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LOAN NO., 12102271 I

THIS MORTGAGE /" Security lnsaéem “)isgivenon JUNE 6, 1997

DERORAE J. PAPFS, DIVORCED, NOT SINCE REMMARIED AND SHINWE PARKS, ¢
SINGLE, NEVER MAZR'.ED, AS JOINT TENANTS

(*Borrower®). 5

This Security Instrument is given to S

PIDELITY MORTGAGE DECIZIONS CORPORATION, 3ol

MN ILLINOIS CORPORATION CQ

which is orgatized and existing under the lawsof _ ILLINOIXS , and whose address is &8

300 TRI-STATE INTERNATIONAL STE 200 o
LINCOLNSEIRE, IL 60069 ("Lender®).

Borrower owes Lender the principal sum of TWHO HUNVUFEY ELEVEN THOUSAND TWO EUNDRED
SEVENTY-THREE AND 00/100 Dollars (U.S. $ 211,273.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note™), which provides for
monthly pavments. with the full debt. if not paid earlier, due ano pavshle on JUNE 11, 2027 . This
Security [nstrument secures to Lender: (a) the repayment of the debu ~.idenced by the Note. with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all ather ~aris, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of 3eirower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby, mortgage, grant and convey to Lender the
following described property located in COOK County, 1llinois:

LOT 128 IN DYNASTY LAKE ESTATES UNIT 3, BEING A SUaDIVISION OF PART OF

THE NORTBWEST QUARTER OF SECTION 2, TOWNSHIP 35 NOR"H, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLTWOXS.

LAWYRRS TITLR DIYURANCE CORPORATION

PARCEL ID NUMBER - 31-02-108-008 VOL178

which has the address of 3711 STREAMWOOD, HAZEBL CREST
IStrees) Gyl
Mllinois 60429 ("Property Address™); ‘o

[Z1p Coude] WN
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements. appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property .~

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mortgage. grant and convey the Property and thar the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, svwbject to any
encurrthrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uttiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Uaxes and Insurance. Subject to applicable iaw of to a written waiver by Lendes, Borrower shall pay to
Lender on the day meitirly payments are due under the Note. until *he Note is paid in full, a sum (*Funds®) for: (a) yearly
taxes and assessments (vhich may attain priority over this Security I strument as a lien on the Property; (b) yearly leaschold
payments or ground rer’s oy the Property. if any: (c) yeatly hazard or property insurance premiums; (d) yearly flood
insurance premuums, if any; (vy ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow ltems.” !<uder may, at any time, collect acd hold Funds in an amount not to exceed the maximum
amount a lender for a federally related monzage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time ) time, 12 U.S.C. § 2601 e seg. {"RESPA”), unless
another law that applies to the Funds sets a [essev amount. If so. Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender miy estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrovs Iioms or otherwise in accordance with applicable law.

The Funds shall be held in an institution whese diposits are iasured by a federal agency, instrumecntality, of entity
(including Lender. if Lender is such an institution) or in any Feceral Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding ard applying the Funds, annually analyzing the escrow
account, or verifying the Esctow Items, unless Lerder pays Bairower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Bos:crvcT to pay a one-time charge for an independent real
estate tax reporting setvice used by Lender in connection with this loan; »aj2ss applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender «zail not be required to pay Borrower any interest
or carnings on the Funds. Borrower and Lender may agree in writing, howe er, 'hat interest shull be paid on the Funds.
Lender skall give to Borrower, without charge, an annual accounting of the Funde, howing credits and debits to the Funds
and the purpose for which cach debit to the Funds was made. The Funds are pledge’ as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amoumts perminted 1o te held by applicable iaw, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable law. If the asunt of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrsersr in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under
paragraph 2; third, 10 interest due: fourth, to principal due; and last. to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rems, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid undq this
paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencipg the
payments. ™
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees

in writing to the payment of the obligation secured by the lien in 3 manner acceptable to Lender; (b) contests it good faith

i the lien by, or defends against enforcement of the lien in. legal proceedings which in the Lender's opinion operate to prevent

the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the

lien 10 this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may amain

priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other bazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al
Lender's option, obtain coverage to protect Lender's rights in the Property i accordance with paragraph 7.

All insurance policivs and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hot: the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and reo-wil notices. In the cvent of loss, Borrower shall give prompt nofice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowct otherwise agree in writing, insurance proceeds shall be applied to restoration or repair oflD)
the Property damaged 1f the resturarion or repair is economically feasible and Lender's security is not lessened. If the N
restoration or tepair is not economicaliy-feasible or Lender's security would be lessened. the insurance proceeds shail be
applied to the sums secured by this Securicy, Instrument, whether or not then due, with any excess paid to Borrower. If "",:
Borrowcr abandons the Property, or does 70" answer within 30 days a notice from Lender that the insurance carrier has =3
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Securin Instrument, whether or not then due. The 30-day period will begin Pan)
when the notice is given.

Unless Leader and Borrower otherwise agree in wriung, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in p2ragraphs 1 and 2 or change the amount of the paymens. If
under paragraph 21 the Propenty is acquired by Lender, Borrywer s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to/Leuder to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of te Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Botrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Troperty-as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees'in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Lrrvower's control. Borrower shall not
destroy, damage or impair the Property, allow the Propetty to deteriorate, or commit wasic 0a the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun tha: ' Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien creared by this Security Instrument ot
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action o proceeding to be dismissed with a ruling that, in Lender's good faith determination, piechides forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Just-uwment or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave riaterially faise or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) 1t connection
with the toan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as 2 principal residence. If this Security lstrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fee fitle to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the metger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower faiis to perform the covenants and agreements contained
in this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in banksuptcy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearingAp court,
paying reasonable attorneys’ fecs and entering on the Property 10 make repairs. Although Lender may take action,
paragraph 7, Lender docs not have to do so.
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Any amounts disbursed by Lender under this paragraph 7 shall become addirional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to oilier terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morgage insurance coverage required by Lender lapses or ceases 10 be in effect. Borrower shall pay the
premiums required to obtain coverage substantially equivalent tc the mortgage insurance previously in effect, at a cost
substantially equivaient o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month 2 sum equal to one-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept. use and retain these payments as a [oss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage ¢iu the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available a4 i< obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to
provide a loss reserve, vutil the requirement for mortgage insurance ends in accordance with any written agreement between
Borrower and Lender of appsicable law.

9. Inspection. Lender oc-ile apent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of ororor to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any par* of the Property, or for conveyance in lieu of condemnation, are bereby assigned
and shall be paid to Lender.

In the ¢vent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any ¢xcss< paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediutely efore the taking is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be rediced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately “etore the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediatery before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender cuirrwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by whis Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Brtrver that the condemnor offers 1o make
an award or scttle a claim for damages, Borrower fails 1o respond to Lender within 39 Zay< after the date the notice is given,
Lendert is authorized 10 coilect and apply the proceeds, a1 its option, either to restoration or epair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wniting, any application of proceeds to pimcipal shall not extend or
postponte the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the an2wo of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the are for payment or
modification of amostization of the sums secured by this Security Instrument granted by Lender to any ‘successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors iL titerest. Lender
shall not be required 1o commence proceedings against any successors in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrowcr's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be 2 waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scverable Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benetit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the pote: (a) is co-signing this Security Instrument only to mortgage. grant and convey that
Borrowet's interest in the Property under the terms of this Secunity Instrument: (b) is not personally obligated to pay the
sums secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree to ¢xtend, ify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note wuho that
Borrower's consent. .
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13. Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge sball be reduced by the amount necessary to reduce the
charge to the permunied limit: and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Scurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail 10 Lendet's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Lar/; Severubility. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction tn which the Frogony is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable 1aw’ curh conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the ¢rati‘sung provision. To this end the provisions of this Security Instrumert and the Note are
dectared to be severable.

16. Borrower's Copy. Borrower sha'! be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or 2 Rzuriicial Interest in Borrower. If all or any part of the Property or any interest in
1t is sold or transferred (or if a beneficial inter:st in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender mav, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shail et be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

I Lender exercises this option, Lender shail give Bo:rower notice of acceleration. The notice shall provide a petiod of
no: less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior .o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice o demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certai ¢nlitions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior tc the carlier of: (a) 5 days (or such other pertiod as
applicable law may specify for reinstaiement) before sale of the Properi; pursiant to any power of sale contained in this
Sccutity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument 7.4 the Notc as if no acceleration bad
occurred; (b) cures any default of any other covenants or agreements; (¢} pays ail ¢xpenses incurred in enforcing this
Security Instrument. including. but not limited to, reasonable attorneys' fees: and (d) 2kcs such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in ke Propetty and Borrower's
abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon rimstatement by Botrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no ae<el:ration had occurred.
However. this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a chasge in the entity
tknoan as the "Loan Servicer™) that collects monthly payments duc under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the hame and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property that is in violation of any Eavironmental Law. The preceding two sentences shall rot apply to the presence, yse, of
storage on the Property of small quantitics of Hazardous Substances that arc generally recognized to be approprigte to
normal residential uses and to maintenance of the Property. '
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Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory
authority. that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, *Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials. As
used in this paragraph 20. "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
focated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any coverap: or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
uniess applicable Law 1 o%ides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not fess “n 30 days from the date the notice is given to Borrower, by which the default must be
cured: and (d) that failure to curv the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Securiy (pstrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the =ight to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a def~a% or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date srecified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Secunty Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender sholl b= entitled to collect all expenses incurred in pursuing the rentedies
provided in this paragraph 21, including, but not Bip’sed to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums securer, by this Security Instrument. Lender shall releasc this Security
Instrument without charge to Borrower. Botrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of hom=stead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders 2.¢ executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be ncorporated into and shall amend and
supplement the covenants and agreements of this Security Instrumcnd as i€ the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]

X | Adjustable Rate Rider Condominjum Rider Planned Uni» Uevelopment Rider
1-4 Family Rider Graduated Payment Rider Biweekly Payment Fider
Balloon Rider Rate Improvement Rider Second Home Rider
Otherts) {specify)
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BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it.

Witnesses: ; \ ' ' - t.':
Ty \ \ .
./K / (Seal)
4 / | D&’om J. PARKS + Bormower
// K i . t l I/L
' A AT (Scal)
SHINWE PARKS + Borrower
(Seal)
- Borrower
(Seal)
- Bottowes
STATE OF IL. LINO]S }
}ss.
County of féf..("‘ -1
L /%( /,//J-A £ e . a No@ry Public in and for said county and state do
hereby centify that

. personally known {0 me 1o be the same perso 7(1(3) whose

name(s) subscribed io the foregoing instrument, appeared hefore me this day in person, and .cknowledged that n/

signed and delivered the said instrument as.$/ ¢ { free and volun act, for the uses and purposis therein set fortly.
Given under my hand and official seal, this é\,{/ day of /.L_ Y

P R EREXRXXFEALS Ay

My'éfr:?timwﬁjw § ‘ >} _ 37:.4_/

. - .
YT A -q b
B

ﬂ Notary Public

,

. 0y
ol T R A L - 3 v,

L)
,'- - '_-_4._1 '! /

I e S

Lo -
’lfﬂf""“’,","l P
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
LOAN NO. 121052 1

THIS ADJUSTABLE RATE RIDER is made this 6TE day of JUNE, 1987

and is incorporated iito, and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”} of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note

(the *Note™) to

FIDELITY MORTGACS DECISIONS CORPORATION,
AN ILLINOIS CORPOIAION

(the "Lender”) of the same date and 20" ering the property described in the Security Instrument and located at:

2721 STREAMWOOD
HALZEL CREST, XL 60429
{Property Address}

THE NOTE CONTAINS PROVISIONS 2L) OWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE iGTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY 7AND TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.
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ADDITIONAL COVENANTS. In addition to the covenants aus ~greements mads in the Security Instrument, Borrower
and Lender further covenant and agre¢ as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9.600 %. The Note provides for changes in the interest
ratc and the moathly paymicnts, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on  DECEMBER 11, 1897 ,and onthetd2ysvery 6Gth
month thereafter. Each date on which my interest rate could change is called a "Change Date.*
(B) The Index

Beginning with the first Change Date, my interest rate wiil be based on an Index. The “Index” is the avoiaje of interbank
offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR®), 2s published in The Wall Street
Journal. The most recent Index figure available as of the first business day of the month immediately preceding the month in
which the Change Date occurs is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding SIX AND 65 / 100

percentage point(s) 6.650 %) to the Cument Index. The Note
Holder will then round the result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date. r

The Note Holder will then determine the amount of the monthly payment that would be sufficient 10 repay the
principal that I am expected 10 owe at the Change Date in full on the Mamrity Date at my new interest rate in substanml;y .
payments. The result of this calculation will be the new amount of my monthly payment. A
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(D} Limits on Interest Rate Changes

The interest rate I 2am required to pay at the first Change Date will not be greater than 10.600 % or less
than 9.600 %. Thereafier, my interest rare will never be increased or decreased on any single Change Date
by morethan ONE percentage point(s)
( 1.000 %) from the rate of interest | have been paying for the preceding 6 months. My
interest rate will never be greater than 16.600 %. nor less than 9.600 %.

(E) FfTective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the ¢ffe:tive date of any change. The notice will include information required by law to be given me and also
the telephone number o a nerson who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE TPOPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uriform Covenant 17 of th¢ Soeutity Instrument is amended to read as follows:

Transfer of the Property or 4 Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficid nterest in Borrower is sold or transferred and Borrower is not a narural person) without
Lender's prior wrilten consent, Lendlr mav, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not e ¢xercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. Lender also shall not ¢xerrizs this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaliaic the intended tiansferee as if 2 new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will (10t be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is aceprzble 1o Lender,

To the extent permitted by applicable law, Lender way charge a reasonable fec as a condition to Lender's consent to the
loan assumption. Lender also may require the transferee to sign in assumption agreement that is acceptable to Lender and that
obligates the transferce to keep all the promises and agreements r.ag=» 1n the Note and in this Security Instrument. Borrower will
contir:ue to be obligated under the Note and this Security Instrument un'ess Lender releases Borrower in writing.

If Lender exercises the option 1o require immediate payment in fui, ).ender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument without ‘urther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis wuntained in this Adjustable Rate Rider.

( \ ‘\ N \ . / ‘
‘\\ L \ - \»/ N / (}\‘ ’
GOy b ¥ (Seal)
v - Bofrower

DEBORAH J. PARKS

b b
‘J J .J "\.F . (Seal)
SHINWE PARKS - Borrowet

(Scal)

(Seal)
- Borrower
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