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THIS MORTGAGE *S:curity Instrument®) is givenon  JUNE ;
The mortgagor is THOMAS P. MACSHANE AND M
HIS WIFE, AS JOINT TELIANTS

("Borrower™). This Security Instrument is given to
OCWEN FEDERAL BANK FSB h
which is organzed and existing under the 'aws of UNITED STATES »and whose address is e
1350 SIXTEENTH STREET o
FORT LEE, NEW JERSEY 07024 )
("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHT THOUSAND SEVEN iTUNDRED FIFTY AND 00/100%%xdadddss

Doliars (US.$ 108,750.00 ). This debt 15 evidenced by Borrower's note dated the same date as this
Security Instrument (“Note®), which provides for monthly pavments, with the full debt, if not paid carlier, due and
payable on JULY 1, 2027 .This Security Instrument secures 1o Lender: (a)

the repayment of the debt evidenced by the Note, with interest, and f'renewals, extensions and modifications of the
Note; (b) the payment =€ Il other sums, with interest, advanced undeé paragraph 7 to protect the security of this
Security Instrument: and (c) the performance of Borrower's covenants and acieenents under this Security Instrument
and the Note. For this purpose, Borrower does hereby morigage, grant and covey 1o Lender the following described
property located in COOK County, Ilinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEZREOF AS EXHIBIT

n A" . LA*
r ol
e 8 m%
CORPORA T8¢
which has the address of 1501 ARLINTON LANE SCHAUMBURG
IStreet] [City]

1llinois 60193 (“Property Address®);

1Zip Code}
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TOGETHER WITH alt thc improvements now or hereafter erected on the property. and all casements,
appurtenances. and fixtures now or hereafter 2 part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrmnent as the “Property.”

BORROWER COVENANTS that Borrower is law fully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for aational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrunxnt covering real property.

UNIFORM COVENANIS. Borrower and Lender covenant and agree as follows:

1. Paymem of Principal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note,

2. Fonds for Taes and Insurance.  Subject to applicable law or 10 a written waiver by Lender. Borrower shall
pay to Lender on the Zay monthly payments are due under the Note, until the Note is paid in full, 2 sum (*Funds®)
for: (a) vearly taxes anJ assessments which may attain priority over this Security Instrument as a lien on the Property:
(b) yearly lcasehold pay:aerts or ground reats on the Property, if any: (c) yearly hazard or property insurance
premiums; d) yearly flood iacrfance premiums. if any: () yearly morigage insurance premiums, if any; and {(f) any
sums payable by Borrower to Leruer, in accordance with the provisions of paragrapk 8, in lieu of the payment of
mortgage insurance premiums. Tlexc items are called "Escrow ltems.” Lender may, at any dime, collect and hold
Funds in an amount not to exceed the ‘maximum amount a lender for a federally related mortgage loan may require
for Borrower’s escrow account under the frderal Real Estate Settlement Procedures Act of 1974 as amended from time
to time, 12 U.5.C. § 2601 et seq. ("RESPA"!, un'ess another law that applies to the Funds sets a lesser amount. If
s0. Lender may, at any time, collect and hold Funds in an amoumt not to cxcecd the lesser amount. Lender may
estimate the amount of Funds due on the basis uf Current daia and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with applicol'c law.

The Funds shall be held in an institution whose deposit=-are insured by a federal agency, instrumenality, or eatity
tincluding Lender. if Lender 15 such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Lender may not charge Borrower lor bolding and applying the Funds, annually analyzing
the escrow account. or verifying the Escrow Items. unless Lender pav: Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However. Lender may reqoiss Borrower 1o pay 2 onc-time charge for an
independent real estate tax reporting service used by Lender in connvetion with this loan, unless applicable law
provides otherwise. Unless an agreement is made or appiicable law requires ‘invrest to be paid, Lender shall not be
required to pay Borrower any interest or carnings on the Funds. Borrower and Lrader may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without hvree, an annual accounting of the
Funds, showing credits and debits 10 the Funds and the purpose for which each deoit to the Funds was made. The
Funds are pledged as additional sawurity for all sums secured by this Security lostrument.

If the Funds held by Lender exceed the amounts perminted to be heid by applicable 12w, Lander shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the arwoup. of the Funds held
by Lender at any time is not sufficient to pay the Escrow Iems when due, Lender may so notify Porrower in writing,
and, n such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borowor shall make
up the defictency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund <o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sel] the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicabic law provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be applied: first. to any prepayment charges duc under the Note; second, to amounts payable
under paragraph 2. third. to interest due; fourth, to principal due: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable fo the
Property which may attaip priority over this Sccurity Instrument, and leasehold payments or ground rems. if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower
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shall pay them on time dircctly 10 the person owed payment. Borrower shall promptly fumish to Lender all notices
. of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
o fumnish to Lender receipts evidencing the payments.
v Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the pavment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
. in 2ond faith the lien by, or defends against enforcement of the lien in. legal proceedings which in the Lender's opinion
" operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Secunty Instruraent, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazand or Property Insorance. Borrower shall keep the improvements now existing or hereafter erecled on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards.
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the perios that Lender requires. The insurance carrier providing the insurance shall be chosen by Borvower
subject to Lender's ipproval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in
accordance with paragreph 7.

All insurance policies ¢ renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to buid the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all teceipts of paid premivins and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Leadir may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othenwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged. if the resioraiion or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not ecopumically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by ‘ot Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Proped;,-or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to settle a claim, thea Lradsr inay collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any sprlication of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in par2raphs 1 and 2 or change the amount of the
payments. 1f under paragraph 21 the Property is acquired by Lender, Focrower's right (o any insurance policics and
procecds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance andd Protection of the Propat); Bommower's Loan Application;
Leascholds. Botrower shail occupy, establish, and use the Property as Borrower’s principal residence within sixty days
afier the exccution of this Security Instrument and shall continue to occupy the Pioperty as Borrower's principal
tesidence for at least one year after the date of occupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or ualess extenuating circumstanices exist which are be; ond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property 1o deteriorate, or zoranit waste on the
Property. Borvower shall be in default if any forfeiture action or proceeding, whether civil or criipiun!, is begun that
n Lender's good faith judgment could result in forfeiture of the Propenty or otherwise materially-irgair the lien
created by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security [nstrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan appiication process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in comnection with the loan evidenced by the Note, including, but not
limited to, representations concemning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
1o the Property. the leasehold and the fee title shall not merge umless Lender agrees 1o the merger in writing.

onL6THLO
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7. Protection of Lendes's Rights in the Propesty. [f Borrower fails to petform the covenants and agreements
- contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
: Property (such as a proceeding in bankruptcy, probate, for condemmnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
- rights in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this
Security Instrument, appeanng in court, paying reasonable attomneys® fees and entering on the Property to make repairs.
b Although Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrowetr requesting payment.

8. Mortgape Imsurance. If Lender required morigage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pav the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiurms . tequired to obain coverage substantially equivalent to the mengage insurance previously in effect,
at a cost substantia’ly equivalent to the cost to Borrower of the morigage insurance previously in effect, from an
alternate mottgage (nsurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower skl yav to Lender each month a sum equal to one-tweifth of the yearly mortgage insurance
premium being paid by Borruwer when the insurance coverage lapsed or ceased to be ifs effect. Lender will accept,
usc and retain these payments <5 4 loss reserve in licu of mortgage insurance. Loss veserve payments may no longer
be required. at the option of Lender, if mortgage insurance coverage (in the amount and for the pericd that Lender
requires) provided by an iasurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage inenrance in effect, or to provide a loss reserve, until the requirement for
moftgage insurance ends in accordance wih any writien agreement between Borrower and Leader or applicable faw.

9. Inspection. Lender or its agent mayima'te reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prios 1 ~a inspection specifying reasonable causc for the inspection.

10. Coodenmation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Progeny, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tvtal taking of the Property. the procoeas shall be applied 10 the sums secured by this Security
Instrument. whether or not then due. with any excess paid to Boriower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before b iaking, unless Borrower and Lender otherwise
agree in wriling. the sums secured by this Security Instrument shall b re'uced by the amount of the proceods
multiplied by the following fraction: (a) the total amount of the sums secuicd 1mmediately before the taking, divided
by (b) the tair market value of the Property immediately before the taking. /\n) balance shail be paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of thz Property imimediately before the
taking is less than the amount of the sums secured immediately before the takiug. wnless Borrower and Lender
otherwisc agree in writing or unlesy applicable law otherwise provides, the proceeds shal'-he applied 10 the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that th: condemnor offers
to make an award or seitle a claim for damages, Borrower fails tc respond to Lender within 30 duy ufter the date the
notice is given, Lender is authorized to collect and apply the proceeds. at its option, either to restoiatior or repar of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of such
payments.

11. Bomower Not Rcieased: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proctedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security lustrument by reason of any
demand made by the origina! Borrower or Borrower's successors in interest.  Any forbearance by Lender in exetcising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shull bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrowet's interest in the Property under the terms of this Security Instrument; (b) is not personaily
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any othet Berrower may
agree 1o extend, modify. forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges. and that law is finaliy interpreted so that the interest or other foan charges collected or 10 be collected in
connection with the Joan exceed the permitted limits, then: (a) amy such loan charge shall be reduced by the amount
necessary to reduce the charge 1w the permitied limil; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose o make this refund by reducing the
principal owed uner ihe Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction
will be treated as a puaial prepayment without any prepayment charge under the Note.

14. Notces. Any potice to Borrower provided for in this Security instrument shall be given by delivering it or
by mailing it by first class mail unless applicable faw requires use of another method. The notice shall be directed to
the Property Address or any oiier address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's 2ddress stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Secuiity instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. Tiis Secutity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such confuct shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting rrovision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one cratoimed copy of the Note and of this Security Instrument.

t7. Transfer of the Property or a Beneficial Interesip Zorrower. If all or any part of the Property or any
mnterest in it is sold or transferred (or if a beneficial interest i» Porrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender wav. ot its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this optiou wualt not be exercised by Lendet if exercise is
prohibited by federal law as of the date of this Secunty Instrumem.

If Lender exercises this option, Lender shall give Borrower notice of iccelration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maiicd ‘within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums pric: o the expiration of this petiod,
Lender may invoke any remedies permitted by this Security Instrument without furthir “atice or demand on Borrower.

18. Bomower's Right o Reinstate. If Borrower meets certain conditions, Borrower «iall have the right to have
enforcement of this Security Instrument discontinued ar any time prior to the carlier oii (a) S days (or such other
period as applicable law may specify for reinstateroent) before sale of the Property pursuatt te any power of sale
contained in this Security Instrument; of (b} eatry of a judgment enforcing this Security Instrument.” Tuose conditions
are that Borrower: (a) pays Lender al! sums which then would be due under this Security Instrumzo®and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements, (c) payr all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; aad (d) takes
such action as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations sccured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Salc of Note; Change of Loan Servicer. The Note or a partial interest ir the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security !
Instrument. Thete also may be one of more changes of the Loan Servicer unrelated to a sale of the Note. [f there
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is a change of the Loan Servicer, Borrower will be given written notice of the change in acoordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anvone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the prescnce, use, or storage ont the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate fo normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, ot is notified by any governmental
or regulatory authority. that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptiy take ail necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous
substances by Fuvimnmental Law and the following substances: gasoline, kerosene, other flammabie or toxic
petroleum  products, «wxic pesticides and hetbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materiale.. As used in this paragraph 20, “Environmental Law® means federal laws and laws of the
jurisdiction where the Prorerty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Romedtics. - Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agresmzit in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default: () a date, not less than 30 daysirom the date the notice is given to Borrower, by which the default must be
cured: and (d) that failure to cure the defau(t ou or before the date specified in the notice may result in acceleration
of the sums secured oy this Security Instrument, (to1zclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to revstite. after accejeration and the right to assert in the foreclosure
proceeding the non-existence of » defau! i any othcr-defense of Borrower to acceleration and foreclosure. If the
default 1s not cured on or before .= date specified in the ~otive, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled 1ocrilect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reascazhie artorneys’ fees and costs of title cvidence.

22. Reclcasc. Upon payment of all sums secured by this Securiey instrument, Lender shall release this Security
Instrumment without charge to Borrower. Borrower shall pay any recorsiion costs.

00TGIVLE

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders 1o this Secutity Instroment. If one or more riders are exevuie” by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such ridet stall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Insttument as ‘i the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

Adjustable Rate Ruder — Condominium Rider :] '-4/'Fuily Rider

Graduated Payment Rider Planned llnit Development Rider Biweexl, Poyment Rider
Balloon Rider Raie Improvement Rider Sccond Home Rider

—

1 Otheris) [»pecifv]

ILLINOIS - Single Family -- Fasnic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 6 of 7 pages)
ORIGINAL

R R



Byt e Ty

iR
O |

|

|

UNOFFICIAL COPY




LT

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this Security
Instrument and in any nder(s) exccuted by Borrower and recorded with it.

Witnesses: ~——os 2
’: . ‘ (“- ‘_01%_ ] -, - (Seal)
/ : % R. MCSRE AD .t :
- . - oy - Borrower
e /}( y’f’éi&f{’?(,’

)
L Ll s Social Security Number 338-38-3710
-

,‘,a’:l:lﬂ-
) ' (Seal)
JANELL M. MACSHANE  Bormower
Social Security Number 433-86-8839
2 4 {Seal) (Seal)
- Borrower - Borrower
Social Security Number _. = - Social Security Number
o)
-}
A (Seal) (Seal) Lm
- Borower - Borrower jemb
Social Security Number Social Security Number E
é{ -
STATE OF (LLINOIS, cook /AR <2 fu unty ss: o
T SN /L'C“t“{"‘j"“:“‘\ ,a Notary Public in and for said country and state,

do hereby cetufy that THOMAS R. MACSHANE AND JANSLL M., JANELL M. MACSHANE

. personally known to me to be the sam< person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in peissn, and acknowledged mW/
signed and delivered the said instrument as ’L,//(Lz_/b free and voluntasy 2<t, for the uses and purposes
therein set forth.

rd

. ,/ ) ]
Given under ray hand and official seal, this éw day of )Q&M , /(7147

Notary Public

This instrument was prepared by
OCWEN FEDERAL BANK FSB
{Name)
1350 SIXTEENTH ST, FORT LEE, NEW JERSEY 07024
(Address)
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LEGAL DESCRYPTION:
Lot 42 in Weathersfield Unit Three, being a Subdivision in Sections 20 and 21,
Toewnship 41 North, Range 10, East of the Third Principal Meridian, according to

the plat thereof recorded on April 11, 1961 as Document Number 18132630 in the
Recorder's Office, in Cook County, Illinois.
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ADJUSTABLE RATE RIDER
» (LIBOR Index - Rate Caps) Lcan Number 9321661

THIS ADJUSTABLE RATE RIDER ismade this  Sth day ot JUNE
1997 and is incorporated int and shall be deemed 10 amend and supplement the Mortgage, Dccd of
Trust or Sccurity Deed (the “Secunty Instrument”™) of the same date given by the undersigned (
"Borrower”) to secure Borrower's Adjustable Rate Note {the “Nete")to OCWEN FEDERAL BANK
FSB
uhe “Lender™) of the same date and coveting the property described in the Security Instrument and locared

1501 ARLINTON LANE, SCHAUMBURG, ILLINOIS 601893
[Property Address]

THE NOTE CONTATSS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYV.ENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT A2:Y ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTY. 1o addition to the covenants and agreements made in the Security
Instrument, Burrower and Lender firther covenant and agree as follows:
A. INTEREST RATE AND MONTILY PAYMENT CHANGES

The Note provides for an initial inteezs?-sate of 10.875 %. The Note provides for changes
in the interest rate and the monthly paymearts, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the nrmoewyof  JULY .
1999 .and on that dayevery G6th month thereuter. Each date on which my interest rate could
change is called a “Change Date”.

(B) The Index

Beginning with the first Change Date, my interest rate wiilie based on an Index. The “Index”is the
average of the London interbank offered rates for six-month dollar ceposits in the London market based
on quotations 2t five major banks ("LIBOR"), as set forth in the “Money #atss” section of the Wall Street
Journal, Western Edition, on the last business day of the month. If the Mone; Rates section ceases to be
published or becomes unavailable for any reason, thea a comparable publicarics-shall be sclecied by the
Nowe Holder. The most recent Index figure available as of the date 45 days befor¢ vach Change Date is
called the “Curremt Index.”

if the Index is no longer availahle, the Note Holder will choose a new Iudex waich is based upon
compgrable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculaic my new interesi rate by adding
SIX AND €25/1000 percentage points (6.625 %)
(the "Margin~)to the Current Index. The Note Holder willthen round the result of this addition to the
nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4 (D) below,
this rounded amount willbe my new interest rate until the next Change Date. The Initial Interest Rate set
furth in Sectinn 2 of this Note is not based on the Index used to make later adjustments, plus the Margin,
but is established by the Lender based upon existing market conditions. Because the interest rate in effect
during the term of my loan can never be lower than the Initial Interest Rate, at any time the sum of the

onloThe
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Index plus the Margin does not exceed the Initial Interest Rate my new inlerest rate will equal the Initial
Intcrest Rate and will ior be based upon the Index plus the Margin.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the mawmrity date at my
new interest rate in substantially equai payments. The result of this calculation willbe the new amount of
my monthly payment.

(D} Limits on Interest Rate Changes

The increst rate | am required to pay at the firt Change Date will not be greater than 13 .875 %
or less than 10.875 %. Thereafier, my interest rate will never be increased or decreased
on any single Change Date by more than ONE AND 000/1000
percentage points (1. 009 %) from the rate of interest [ have heen paying for the preceding

6 mochs, My interest rate will never be greater than 17.375% or less than 10.875%.

(E) Eavesive Date of Changes

My new iaterest rate will become effective on each Change Date. [ will pay the amount of my new
monthly paymeitt "« zinning on the first monthly payment date aficr the Change Date until the amount of
my monthly payment changes again.

{F) Notice of Chonger:

The Note Holder wid dctrver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment beforz-ine effective date of any change. The wotice willinclude information required
hy law to he given me and also tae tive and welephone number of 2 person who will answer any question
| may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security lnsrimsnt is amended o read as follows:

Tramsfer of the Property or s Benefictal iruxvest in Borrower. If all or any pant of the Property ot any
anierest in it is suld or transferred (or if 2 benetici?! nterest in Borrower is sojd or transferred and Borrower
1ot a nawmral person) without Lender’s prior writien e=ssent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Incrument.  However. this option shall not be exercised
by Lender if exercise is prohibited by federal law as of e dute of this Security Instrunient.

If Lender exercises the option to require immediate pay-aers in full, Lender shall give Borrower tiotice
of acceleration.  The notice shall provide a period of not less thun. 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums sicrred by this Sccurity Insmrument.  If
Rorrower fails to pay these sums prior o the expiration of this p=tiod, | ~ader may invoke any remedies
permitted by this Security Instrument without further notice or demand on Llorrower.

P o I N

[ 9]

O{)ISWLG

BY SIGNING BELOW. Borrower accepts and agrees t the terms and coveaangs contained m this
Adjus:ablc Rate

M < (Seal) Wﬂ& Seat)
nmsn. wcsmnb?m Borrower JANELL M. MACSHANE Borrower

(Seal) {8220
Borrower Botrorver

(Scal) (Seal)
Borrower Borrower

MULTISTATE ADJUSTABLE RATE RIDER - Smgle Famuly (1/97)
Decomen Swarm I 180 649 12 Page 2uf 2

urSbe2 mDR ORIGINAL

DEEEE—— |




UNOFFICIAL COPY




