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This Mortgage prepared by: STANOCARD FEDERAL BANK FOR SAVINGS R Q

800 BURP, miNGE PARKWAY
BURR RILGE. ILLINOIS 60521

MORTGAGE

THIS MORTGAGE IS DATED MAY 290, 1997, between FIRST NATIONAL BANK OF EVERGREEN PARK, AS
TRUSTEE UNDER TRUST AGREEMENT DATED NOVZ’iDER 12, 1993, KNOWN AS TRUST NUMBER 13432,
whose address is 3101 WEST 95TH STREET, EVERGREC" PARK, IL 60642 (referred 1o below as "Grantor™);

and STANDARD FEDERAL BANK for savings, whose address i» ATTN: CONSUMER LENDING - 4TH FLOOR,
800 BURR RIDGE PARKWAY, BURR RIDGE, IL 60521 (referrec 1) helow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor rot personally but as Trustee under the
grovisions of & deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement
dated May 2, 1995 and known as FIRST NATIONAL BANK OF EVERGRLFN PARK TRUST NUMBER 13432,
morigages and conveys to Lender all of Grantor's right, title, and interest in-<3d to the following described real
property. together with all existing or subsequently erected or affixed buildings. ‘«nprovements and fixtures; all
easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (including
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and orf3 relating to the real
property, including without limitation all minerals, oil, gas, geothermal and similar madeca, located in COOK
County, State of lllinois (the "Real Property”):

LOT 20 IN BLOCK 3 IN BEVERLY HILLS, A SUBDVISION OF BLOCKS 22, 23, 23, 25, 31, 32 IN
HILLARD AND DOBSINS’ SUBDIVISION OF BLOCKS 1, 2, 3, 4 AND § OF BOOTHS SUBDIVISION OF
BLOCKS 10, 11 AND 12 OF SAID HILLIARD AND DOBBINS' SUBDIVISION OF SECTION 6, TOWNSHIP

37 NORTH, RANGE 14, EAST OF THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or its address is commonly known &5 9241 § PLEASANT AVE, CHICAGO, 1. 60620. The
Real Praperty tax identification number is 25-06-403-014.

Grantor presently assigns to Lender all of Grantor's right. title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings altributed to such terms in the Unitorm Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
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Loan No 5199000785 (Continued)

rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous wasie” and "hazardous
substance® shall also include. without limitation, petroleum and petroleum by-products or any fraction thareof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage. treatment, disposal, release or
threatened release of an¥ hazardous waste or substance ta)( any person on, under, about or from the Propert{;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal.
release, or threateneg retease of any h ous waste or substance on, under, about or from the Pro by
any prior owners or occupants of the Proo:lng; or (:2 any actual or threatened litigation or claims of any kind
by any person reiating 10 such matters; (c) Except as previously disclosed to and acknowiedged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use. generate. manufacture, store, treat, dispose of. or reléase any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents 0 enter upon the
Property to make such inspections and tests, at Gramor's expéense, as Lender may deem appropriate to
determine compiance of the Property with this section of the Mortggae Any ing ons or tests made by
Lender shall oe-‘or Lender's purposes only and shall not be construed to create any responsibility or liability
on the pan of Leader to Grantor or to any other person. The representations and warranties contained herein
are based on Granor's due diligence in investigating the Property for hazardous waste and hazardous
substances Grantrr hereby (a) releases and waives any future claims against Lender for indemnity or
conribution in the evarc Grantor becomes liabie for cleanup or other costs under any such laws, and  (b)
agrees to indemnify anc old harmless Lender against any and ail claims, losses, labilties, a%es.
penalties, and expenses wr.ch Lender may directly or indirectly sustan or suffer resulting from a brg of
this section of the Mortqaye o as a consequence of any use, generation, manufacture, stomge. disposal,
release or threatened release oceurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have bre’ known to Grantor. The provisions of this section af the Mortgage,
including the obligation to indemni’y, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property. whether by foreclosure or ntharwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property ¢ 20y portion of the Pro&eny: Without limiting the generamy_ of the
foregoing, Grantor will not remove, or grant 1o any other party the right to remove, any timber, minerals
(incluging ¢il and gas), soil, gravel or rock products without the prior writtén consent of Lender.

Removal of Improvements. Grantor shall not detiolieh or remove any Improvements from the Real Property
without the prior written consent of Lender. As a coidiiinn to the removal of any Improvements, Lender maﬁ
require Grantor to make arrangements satisfactory 2. Lender to replace such Improvements wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and represcnt tives maypenter upon the Real Pro at alt
reaspnabie fimes t0 aftend 10 Lender’s interests and 10 incpect the Property for purposes J Grantor's
compliance with the terms and conditions of this Mortgage.

Compu_ance with Governmental Requirements. Grantor shall proniptiycomply with all laws, ordinances, and
regulations. now or hereafter in effect. of all governmental authorities ajw!‘cabie to the use or occupancy of the
Property, mcludotlt!‘g withoyt limitation, the Americans With Disabililies At Srantor may contest in good faith
any such law, ordinance, or regulation and withhoid compliance during any proceeding, mctuding eggpropﬂate

S, 80 long as Grantor has notified Lender in writing prior to doing so ard, so long as, in er's sole
opinion. Lender’s interests in the Property are not jeopardized. Lender may resuire Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, 1o protect L.ender's intrses’.

Duty to Protecl. Grantor agrees neither to abandon nor leave unattended the Properly. ~Grantor shall do all
other acts. in addition to those acts set forth above in this section, which from the cParucter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately duc and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outnight sale, deed, instaliment sale contract. land contract. contract for deed, leasehold
imerest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest. f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty--five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However. this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.
Ia%% g:un LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due (and in all events prior to delinquency) ail taxes, payroli taxesﬁ m

taxes, assessments, water charges and sewer service charges levied against or on account of the

"ICTRIL/A
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Page 5

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtecness in good standing as required below, or if anGv action or proceeding is
commenced that would materially alfect Lender's interests in the Property, Lender on Grantor’s aif may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear :nterest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment bg Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either bar) the term of any applicabte insurance policy or (i) the rema_mmgrﬁgrm of the Note, or (c) be
treated as a balloon paymert which will be due and payable at the Note’s maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this aragrg&h shall be in addition to any other rights or any
remedies 1o which Lender may be entitied on account of the default. Any such action b% ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

a‘gAr?m; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record 10 the Property in fee
simple, free 2.1d clear of all liens and encumbrances cther than those set forth in the Real Pro, description
or in the Existinc Indebtedness section below or in any title insurance policy. title report, or final title opinion
issued in favor of.and accepted by, Lender in connection with this Mortgage. and (b) Grantor has the full
right, power, and a.arity 10 execule and deliver this Morigage to Lender

Cetense of Titie. ‘Subizct 0 the exception in the pargﬂtaph above, Grantor warrants and will forever defend
the title to the Properiv a2ainst the lawlul claims of all persons. In the event any action or proceeding is
commenced that questiciis ‘Srantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expeie2. Grantor may be the nominal party in such _rocee&:Eng. but Lender shall be
entitled to icipate in the procaeding and 1o be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver; o7 cause to be delivered, 10 Lender such instruments as Lender may request
from time to time 10 permit such pe.ticipation.

Compliance With Laws. Grantor warans that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances,-2:«! reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The following; nrovisions conceming existing indebtedness (the “Existing
indebtedness”™) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing 2h2 Indebtedness may be secondary and inferior to the lien
seCunr‘z:? pag-ment of an ex:snnP obligation with a1 account number of 5001050190 to STANDARD FINANCIAL
MORTGAGE. The existing obligation has a curreii mincipal balance of approximately $242,000.00 and is in
the original principal amount of $244,000.00. Grantor expressly covenants and agrees 10 pay, or see to the
payment of, the Existing Indebtedness and to prevent av dafault on such indebtedness, any default under the
!ngtg@me:gs evidencing such indebtedness, or any CePbutt under any security documents for such
mn .

Detauitl. If the payment of any instaliment of principal or any ii«erest.on the Existing Indebtedness is not made
within the time required by the note ewdencmgesuch indebtedess, or should a default occur under the
instrument securing such indebtedness ana not be cured during any Zpplicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall hacome immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the hoidel of any mortgage, deed of trust, or
other security agreement which has priority over this Mcrtqagg;&v which that agreement is modified, amended,
extended. or renewed without the prior written consent of er. Grantor saall noither request nor accept
any future advances under any such security agreement without the prior written ¢ons/nt of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are % ra? of this Mortgage.

lcation of Net Proceeds. If all or any parnt of the Property is condemned by emine.t-aomain proceedings

or Dy any proceeding or purchase in lieu of condemnation, Lender may at its election roguire that all or any

on of the net proceeds of the award be applied to the Indebtedness or the repair ¢ testoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed. Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal Pany in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be repr ed in the proceeding by counsel of its own choice, and Grantor will deliver or
gg}xt?q gg: be delivered to Lender such instruments as may be requested by it from time to time to permit such
cipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 governmental taxes, fees ang charges are a part of this Mortgage:

Current Taxes, Fees and crugs. gpon request by Lender, Grantor shall execute such documents in
addition 10 this Mortgage and take whatever other action is requested by Lender 1o perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, u%m
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees. documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a ific tax upon this type of

Mortgage or upon ali or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
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Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage. the Note or the Related Documents is false or migleading in any material
respect, etther now or at the time made or turnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and

eftect (including failure of any collateral documents to create a valid and perfected securnty interest or lien) at

any time and for any reason.

insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appoimtment of a

receiver for ary part of Grantor's Propefty. any assignment for the benefit of creditors, any type of creditor

Vémkout. or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
rantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forleiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture preceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bong for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lenoc: %nat is not remedied within any grace period provided therein, including without limitation
any agreement corcer.ing any indebtedness or other obligation of Grantor to Lender, whether existing now or

later. .
Existing indebtedness. A sefault shall occur under any Existing Indebtedness or under any instrument on they ‘
Property securing any Exigtirg Indebtedness, or commencement of any suit or other action to foreclose an
existirg lien on the Property. j
Events Affecting Guarantor. Aiy O the preceding events occurs with respect to any Guarantor of any of tﬁﬁ

indebtedness or any Guarantor dies ¢: u2comes incompetent, or revokes or disputes the validity of, or liabili
under, any Guaranty of the Indebtedn 28s.

RIGHTS AND REMEDIES ON DEFAULT. Upo~. the occurrence of any Event of Default and at any time thereai'terg1

Lender, at its gption, may exercise any one or mrxs. of the following rights and remedies. in addition to any othe
nghts or remedies provided by law:

Accelerste Indebtedness. Lender shail have the nipht at its option without notice to Grantor to declare the
entire égdebtednas immediately due and payable including any prepayment penalty which Grantor would be
required 1o pay.

UCC Remedies. With respect to all or anyopan of the “e:sonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercizi Code.

Collect Rents. Lender shall have the right, without notice ta Grantor, 10 take possession of the Property and
collect the Rents. inciudnq amounts past due and unpaid. and aoply the net proceeds, over and above
Lender's costs, against the indebtedness. In furtherance ot th_:s ri gm, Lender may require any tenant or other
user of the Pr%pgm to make payments of rent or use fees direct to Lender. [t the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Srantor's ‘@iomey-in-fact 10 endorse instruments
received in payment thereof in the name of Grantor and to negotiaia %i2 same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's der.ang shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the Jdemand exited. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgegee in Possession. Lender shall have the right to be placed as mortgagee in possession or 10 have a

receiver appointed to take possession of all or any part of the Property, with the puiwer (o protect and preserve
the Property, to operate the Pr preceding foreclosure or sale, and to coilect the Fients from the Property
and apply the proceeds. over and above the cost of the reqeavetsh:ig. against tnz - indebtedness. The
maorigagee in Possess:qn or receiver may serve without bond if permitted Dy law. .erder's right 10 the
appointment of a receiver shall exist whether or not the ent value of the Propcity exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.

t‘:'d'pd" ngredowre. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
e Property.

Deficlency Judgment. If permitted b licable law, Lender may obtain a judgment for any deficien

remaining in the Indebtedness due to Lgngg? after application of all alynoums rece‘lw from the exgrcise of tl%

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or

available at taw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to

have the property marshalled. In exercising its rights and remedies, Lender shall![)e free to sell all or any part

of the Property together or separately, in one sale or by separate sales. Lender shajl be entitled to bic at any

public sale on ait or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which anr private sale or other intended dispositicn of the Personal

t!;|ro;:;;1fty 1S ép be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
@ sale or dispostion.
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Loan No 5199000785 (Continued)

the granting of such cansent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

GRANTOR'S LIABILITY. This Mort%?ge is executed by Grantor, not personally but as Trusige as provided above
in the exercise of the power and the authority conferred upon vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and autharity to execute this instrument). 1t is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the conrary contained
heresn, that each and all of the warranties, indemnities, representations, covenants, undertakings. and agreements
made in this Mortgage on the pan of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
thern made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this

origage or in the Note shall be construed as Cfeatm% any liability on the part of Grantor personally to pay the
Note of any interest that may accrue thereon, or any other Indebtedness under this Mortgage, or to geﬂorm any
covenant, undertaking, or agreement, either expres$ or implied, contained in this Mortgage, all such liability, if
any. being expressly waived by Lender and by every person now or hereafter claimigg any right or secutity under
this Mortgage, and that so far as Grantor and s successars personally are concerned, the legal holder or holders
of the Note and thi: ovner or owners of any Indebtedness shall look sple‘x 10 the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the
r%ot%‘ and herein or by action 10 enforce the personal liabiity of any Guarantor Or obligor, other than Grantor, on
the Note.

FIRST NATIONAL SANK OF “VERGREEN PARK, AS TRUSTEE UNDER TRUST AGREEMENT DATED
NOVEMBER 12, 1993, KNOWN /< TRUST NUMBER 13432 ACKNOWLEDGES HAVING READ ALL OF THE
PROVISIONS OF THIS MORTGAGE AnD NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS
GAUSED THIS MORTGAGE TO BE GILNED 8Y ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE

SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:

FIRST NATIONAL BANK OF EVERGREEN PARK, AS TRUSTEE UNDER TRUST AGREEMENT DATED
NOVEMBER 12, 1993, KNOWN AS TRUST NUMBER 13432

26161 V.6
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