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CITY OF INDUSTRY, CA 91716-0015
ALL NOTICES TO LENDER SHALL 8E MAILED
OR DELIVERED TO THE ABOVE ADDRESS.
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L5700 Y MORTGAGE ‘
THIS MORTGAGE. f“Security Instrument™) is given on JUNE 6, 1997. The mortgagor is ROBERT D.
KINSEY MARRIED TO ANGELA M. RAMSEY* (“Bommower™). This Security Iastrument is given 0 HOME

SAVINGS OF AMERICA, FSB, wnich is organized and existing under the laws of the United States of America, and
whose address is 4900 RIVERGRADE R0..D, IRWINDALE, CA 91706-1404 (“Lender™). Borrower owes Lender
the principal sum of ONE HUNDRED FGR¢V-NINE THOQUSAND FOUR HUNDRED AND 00/100 Dotlars (U.S.
$149,400,00). This debt is evidenced by Borrsw:r’s note dated the same date as this Security Instrument (“Note™).
which provides for monthly payments, with the fu!i 2abt, if rot paid earlier, due and payable on JULY 1, 2027. This
Security Instrument secures 1o Lender: (2) the repaymait of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (L} the payment of all other sums, with interest, advanced under
paragraph 7 to protect the secunty of this Security Instnune.: and (c) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For e purpose. Borrower does hereby morgage, grant and
convey to Lender the following described property located in COOK County, Illinois:

LOT 83 IN OAK GROVE OF BARTLETT UNIT NO. 2, BEING A SUGLIVISION OF PART OF THE

SOUTH 172 OF SECTION 44, TOWNSHIP 41 NORTH, RANGE @ EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO PLAT THEREOF RECORDED MARCH 3. 1979 AS DOCUMENT 24873605
COMMONLY KNOWN AS: 740 BAYBERRY, BARTLETT, IL 60103

PTN: 06-34-303-030-0000

w

-}
e
(1N
W

*ANGELA M. RAMSEY, WIFE OF ROBERT D. KINSEY, IS EXECUTING THIS DOCV'#:ENT STRICTLY P
FOR THE PURPOSES OF WAIVING HER HOMESTEAD RIGHTS ON THE PROPERTY KXOWN AS 740 %
BAYBERRY BARTLETT IL 60103, N

which has the address of 740 BAYBERRY, BARTLETT, IL 60103 (“Property Address™);
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TOGETHER WITH all the improvements now or hereaficr erected on the property, and ail easernents,
and fixtures now or hereafor a part of the property. All repiacements and additions shall also be covered

lppulm
by this Security Instnument. Aliof the foregoing ignfuredtoinﬂaisSeunitylnmumentasme‘mty.”

BORROWER COVENANTS that Borrower ks lawfully seized of the estate hereby conveyed and has the right w0
mortgage, grant and convey the Property and tha the Property is inencumbered, except for encumbrances of record.
Borrower warrats and will defend generally tho title to the Property against all claims and demands, subject to sny
encambrances o€ ecaond.

THIS SECURSTYZ INSTRUMENT combines uniform covenauts for national use and non-uniform covenants with
limited variations by just-<iition to constitute 8 urfiform security instrument covering real property.

UNIFORM OOVENANTS, Brrower and Lender covenant and agree as follows:

L. Paymest of Principal and Iriescst; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt eviZuced by the Note and any prepayment and late charges due under the Note.

2. Fands for Taxes and Insorance. Sut ter. to applicable law or to a written waiver by Lender, Borrowey shall pay
@ Lender on the day monthly payments are due wler the Note, umti! the Note is paid in full, a sum (“Funds”) for:
(s) yearly taxes and assessments which may attan priority over this Sceurity Instrument 25 a lien on the Propesty;
(b)yuiyhnehoﬂpaym@agumdehbeany.ifapy:(c)ywlyhmdorpmpeﬂyhﬂmpmhms;
(d) yesrly flood insurance preminms, if any; () yearly mirigage insurance premiums, if any; and (f) any sums payabic
by Buosrower to Lender, in accoedance with the provisions of puresraph 8, in Ticu of the payment of mortgage insurance
premiums. These items sre called “Escrow Hems.” Lender may, 9 sy time, collect and hold Funds in an amount not to
exceed the maximum smotitt a lender for a fedetally related mortgace ‘oan may require for Borrower's cserow account
under the federal Real Estate Settlement Proocdures Act of 1974 as g 2ided from time fo time, 121.8C. § 2601 o327
(“RESPA"), unless snother law that applies to the Funds sets a lesser amouat. 1750, Lender msy, at any time, collect and
hold Funds in an smount not to exceed the lesser amotmt. Lender may estima the amount of Funds due on the basis of
current dath and reasonshle estimates of expenditittes of future Escrow Items o1 olsrrwrisc in accordsnce with spplicable
kaw.
The Funds shall be held in an institution whose deposits are insured by a fedesal ageicy, instrumentality, or eatity
(including Lender, if Lender is such an institutiob) oc in any Federal Home Loan Bank. Lend-= shafl apply the Funds to
pay the Escrow Htems. Lender may not charge Borrower for holding and applying the Fuds, xually snalyzing the
escrow account, or verifying the Escrow ltems, uniess Lender pays Bosrowes interest on the Frad. snd applicable law
pemmtits Lender to make such a charge. However, Lender may require Bomower to pay & onc-tius charge for an
independent real estate tax reporting service used by Lender in conneetion with this loan, unless applicriic law provides
otherwise. Unless an agreement is made or applicable law recuires interest to be paid, Lender shall nos be required to
pay Borrower any interest or ezmings on the Funds. Borrower and Lender may agree in writing, however, that inteest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an aunual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged 23
additional security for all surns secured by this Security Instrument.
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If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon paymtent in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sXle of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums ¢ccured by this Security Instrument.

3. Application %{ Povmaents. Unless applicable law provides otherwise, ail payments received by Lender under
paragraphs 1 and 2 shall b a_plicd: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2. third, to int<rest due; fourth, to principal due: and last, 10 any late charges due under the Note.

4. Charges; Licas. Borrower (ho'l ray all taxes. assessments, charges, fines and impositions attributable 1o the
Propesty which may aitain priority over thic Security Instrument, and leasehold paymems or ground rents, if any.
Borrower shal! pay these obligations in the manaer provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed fay aent. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes tirse payments directly, Borrower shall promptly furish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priofity over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation securcd Uy the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of tis< ien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures tivm e holder of the lien an agreement satistactory to
Lender subordinating the lien to this Security Instrument. [f Lender Geser nines that any part of the Property is subjeet to
a lien which may attain priority over this Security Instrument, Lender zay give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above viithin 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements Liow ~xisting or hercafier erected on the
Property insured against loss by fire, hazards included within the term “extended << vorage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shail t'e maintined in the amo\mtsm
and for the periods that Lender requires. The insurance carrier providing the insurance saall %o chosen by Borrower \ll
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to muinta’n coverage described o,
above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property i accordance with >
paragraph 7. [§)

All insurance pulicies and renewals shall be acceptable to Lender and shall include a standard motsage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender g
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Loan No. 019063643
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Ualess Lender and Borrower otherwise agree in writing, insurance proceeds shatl be zpplied to restoration of repair
of the Property damaged, if the restoration or repait is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible of Leader’s sceurity would be lessened, the insurance procceds shali be
spolied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrowes. If
Borrower 2bandons the Propetty, or does not asswer within 30 days s notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repeir or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dsy period will
begin when the stice is given. !

Unless Lesder sud Botrower otherwise agrte in writing, any application of proceeds to principal shall not extend or
posipone the due &t of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the psyments.
If under paragraph 27w Property is acquired by Lender, Borrower's right 0 any insuraace policics and proceeds
resulting from damage to “iie Property prioe to the acquisition shall pass to Lender to the extent of the sums secured by
this Secnrity Instrument imrseis*ely prior to the acquisition.

6. Occupancy, Preservation, #aintenance and Protection of the Property; Borrower’s Loan Application
Leascholds. Borrower shall ocoupy, estzoish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Insmrmsat and shall continue to occupy the Property as Borrower’s principal
residence for at Jeast one year after the dxis 0% accupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless c«tmating circumstances exist which are beyand Borrower’s control.
Borrower shalt not destroy, damage or inpair the Pror=:ty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeitun: action or proceeding, whether civil or criminal, is begun that in
Lenser's good faith judgment could result in forfeiture of e Property or otherwise materially impair the Jien created by
this Security Instrument or Lender’s security imerest. Borrc we: may cure such a defimit and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be disviesed with a ruling that, in Lender’s good faith
determination, precindes forfeiture of the Borrower’s interest in the Propesty or other material impaimment of the lien
created by this Security Instrument or Lender’s security interest. Bosrowr:-chall also be in default if Bosrower, during
2 loan spplication process, gave materially false or inaccurate information or tatements to Lender (or fiiled to provide
Lender with any material information) in connection with the loan evidenced Lv the Note, including. but not limited 1o,
represeniations conoerning Borrower’s occupangy of the Property as 8 principui 7sicence. If this Security Instrument is
on a teaschold, Borvower shall comply with all the provisions of the lease. If Borruver scquires fee title to the Property,
tho lezschold and the fee title shall not inerge unless Leader agrees to the merger in writh g,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the cov.peats and sgreements
contained in this Security Instrumenn, or there is a legal proceeding that may sighificamtly affer Lender’s rights in the
Property (such a5 2 proceeding in bankruptcy, probate, for coademnnation or forfeiture o to enforce lawe or regulations),
then Lendzr may do and pay for whatever is necessary 1o peotect the value of the Property and Lende)’s sights in the
Property. Lender’s actions may include paying amy sums secured by a lien which has priovity over this Sccarity
Instrument, appearing in court, paying reasomable attomeys” fees and entiering on the Property to make sepairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Leades under this paragraph 7 shall become additional debt of Borrower secured by this
Secarity Instrument. Unless Borrower and Lender agree to other terms of paymen, these amounts shall bear interest
from the date of disbursement at the Note rate ard shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. :

Loan No. 059063643
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8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Secunty Instrument. Bormower shall pay the premiums required 20 maintain the mortgage insurance in effect. If. for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Botrower of the mortgage insurance previously in effect, from an alternate
mortgage invurer approved by Lender. If substantialiy equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender ¢ach month 2 sum equal to one-twelfth of the yearly morigage insurance premium being
paid by Borrower »:i:sn the insurence coverage lapsed or ceased to be in effect, Lender will acoept, use and retain these
payments as a loss reszzve in lieu of mortgage insurance. Loss reserve payments may no fooger be required, at the option
of Lender, if mortgage iasurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender agari bicomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in efiers, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agriement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent mey make reasonabie entries upon and inspections of the Property. Lender shali
give Borrower notice at the time of or piicl . an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awaid or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of che Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

tn the cvent of a total taking of the Property, the groceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with any excess paid to "Sorrywer. In the event of a partial taking of the Property in
which the fair market value of the Property immediately befois Pic taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the tk7iig, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduccy %y, the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately 07(0-e the taking, divided by (b) the fair market
vaiue of the Property immediately before the taking. Any balance shall be aid to Borrower. In the event of a pasrial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and L-nder otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums {eturrd by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afer nouce by Lender to Borrower hat tiie condemnor offers to
make an award or seitle a claim for damages, Borrower fails 10 respond to Lender within 30 days afiz; the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, ¢ither 0 restorction or. repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree i writing, any application of proceeds to principal shat! r.o: extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amow of such
paymetds.

i1. Borrower Not Released; Forbearance By Lender Not a2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the origina! Borrower or Borrower's suecessors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or prechude the exercise of any right or remedy.

22 LT VLS
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12. Successors and Assigas Bound; Joint aud Several Liability; Co-sigaers. The covenants and agreetents of
this Secuity Instrument shall bind and benefit the successors and assigns of Lendes and Borrower, subject to the
peovisions of pemgraph 17, Borrower’s covetants and agreements shall be joint and seversl Any Bosrower who
Mm&k&mﬂylmnmtbmdmuq”mmmmhm@mgmmmmmm
mortgage, grant and convey that Barrower's inferest in the Property uader the terms of this Security Instrument; (b) is
not persotally obligated to pay the sums secured by this Secutity Instrament; and (c) agrees tha Lender snd any other
Borrower may agree 10 extend, modify, forbesr or make any accommodations with regard to the terms of this Secyrity
instrument or ‘ot Note without Gast Borrowes’s consent.

13, Loan Chaays. If the loan secured by this Sccurity Instrument is subjcst to & law which sets muximum lon
charges, and that ke is finally interpreted so it the interest or other loan charges collected o to be collected in
comnection with the loat «.0%ed the permitted fimits, then: (a) sny such loan charge shall be reduced by the amount
nccessary 1o reduce the chaige o the pemitted limit; and (b) anry suws already collected from Bomrower which exceeded
permitted Linits will be refinde 4 (o Bomrower. Lender may choose to make this refind by reducing the principal owed
under the Note or by making a direr: g yment to Botrower. If a refind reduces principal, the reduction will be treated as
8 partial prepayment without any prejar; ment chafge under the Note.

14. Notices. Any notice 10 Botrower piovaad for in this Security Instrument shali be given by delivesing it or by
mailing i by first class mail unless applicable o4 yequires use of another meshod. The notice shall be directed to the
Property Address or any other address Borrower gesi:n=tes by notics to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any ~iier address Lender designates by notice 0 Borrower. Any
aotice provided for in chis Security Instrument shall be decmea to have been given to Borrower or Lender when given as
provided in this paragraph. !

15, Governing Law; Severability. This Security Instrument i e governed by federal law and the law of the
jurisdiction jn which the Property is focated. In the event that any provisior or clause of this Security Instrument or the
Nete conflicts with applicable law, such conflict shall not affect other provisizis of this Secarity Instrument or the Note
which can be given effect without the coaflicting provision. To this end the orovizions of this Security instrument and
the Note are Seclared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note aix of chis Security Instrument.

1. Tramter of the Property or a Beseficial Interest in Borrower. If all or any part of ihe Property or any
fntorest in i is 5018 or transferred (or if a beneficia! interest in Botrower is sold or transferred == lserower iS not &
satural person) without Lender’s prior written consént, Lender may, at its option, require immediate y;ment in full of
all sums secured by this Security Instrument. However, this option: shall not be exercised by Lend(s i/ exercise is
peohibited by federal law as of the dats of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shati provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prios to the expiration of this period, Lender may invoke
any remedies pennitted by this Security instrument without firther notice or demand on Borrower.

Loan No. 019063643
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18. Borrower’s Right to Reinstate. If Borrower meets ¢enain conditions, Borrower shall bave the right to have
enforcement of this Security Instrurnent discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before saie of the Property pursuant to any power of sale contained in
this Secutity Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower (a) pars Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had ccurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Sevurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reascziably require to assure that the lien of this Security Instrument, Leader’s rights in the Property and
Bowower's obligatior. o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Bofrewtr, this Security Insgument and the obligations secured hereby shall remain fully effective as if
no acceleration had occur¢d: However, this right to reinstate shall not apply in the case of acceieration under paragraph
7.

19. Sale of Note; Change o) 1022 Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sofd one or more timcs without prior notice to Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer™) that coilzct. menthly payments due under the Note and this Security nstrument. There
also may be one or more changes of the Loan Sevvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable
law. The notice will state the name and address of te-new Loan Servicer and the address to which payments should be
made. The notice will also contain any other informatic:s zéquired by applicable law.

20. Hazardous Substances. Borrower shall not canse r permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propesty. Borrower shai! not do, nor allow anyone clse 1o do, anything affecting
the Property that is in violation of any Environmental Law. The preseding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Gupstances that are generally recognized to be
appropriate to normal residential uses and 1o maintenance of the Property

Borrower shall promptly give Lender written notice of any investigatiin, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Projerty »nd any Hazardous Substance or
Environmental Law of whick Borrower has actual knowledge. If Borrower learns, o« is potified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substines affecting the Propenty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with, iiviroumental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxiz o hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxis patroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos of formaldenydr, =nd radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jusisdiition where the (O

Property is located that relate to health, safety or environmental protection. -}‘

Y
)
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NON-UNIFORM COVENANTS, Borrowey i Lender further covenant and ageee as follows:

21, Accelerstion; Remadies, Lender shalf give notice to Borrower prior to acceleration foflowing Borrower’s
breath of any covenant or agreement in this Security Instrament (but a0t prior to scceieration under paragraph
17 unless applicable law provides stherwise), The sotice skall specify: (8) the defanlt; (b) the sction required o
cure the defaults (¢) a date, not less than 30 days from the date the sotice is given to Borrower, by which the
defanlt must be cuved; and () that faflure té cxve the defanlt on or before the date specificd fo (ke notice w8y
result in mcce’ aotion of the sums sceured by this Secarily Instrumest, foreciosure by jadicial proceeding 288 sale
of the Property, "he notice shall further inform Borvower of the right to reinstate after acocleration and the right
0 assert fw the Zorclosnre proceeding the mon-cxistenee of & default or any other defense of Bosrower &
sceelerstion and forr o sare, If the default is a0t cwred on or before the date specified in the wotice, Lender at its
option may require imasy'iste paymest in ful of all sums secured by this Security Instrament withount further
desaand xnd may foreciow o Security lnstrament by judicisl proceeding. Lender shall be estitled to collect al)
eTpiases lncurred in pursilyz the remedies provided In this paragraph 21, including, but wot Hmited fo,
reasonabie attoraeys’ fees and cost of title evidence.

22. Relense. Upon payment of all svias secured by this Security Instrument, Leador shail refease this Security
Instrument to Bosrower. Botrower shall pa;: mov secordation costs. Lender may charge Borrower & fee for releasing this
Security Instrument, but only if the foe is puid »>-8 third party for services rendered and the charging of the fee i
permitted under applicable law.

23, Waiver of Homestead, Borrgwer waives all righ t of Lomestead exemption in the Propesty.

Loan No. 01906366
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeats of this Sccurity Instrument as if the rider(s) were a part of this Security

Instrument.

[Check applicable box{es)}
[} ‘AdpstableRateRider []  Condominium Rider [] 14 Family Rider
[]  Gradaatd PaymentRider []  Planned Unit Development Rider []  Biweekly Payment Rider
(J  BalloouReder [  Rate Improvement Rider [[]  Second Home Rider
[X]  Other(s)[spaify]. Hazard Insurance Rider, Fixed/Adjustable Rate Rider

NOTICE

Unless you provide us with evidince of the insurance coverage required by your agreement with us, we
may purchase insurance at your exyenve to protect our interests in your collateral. This insurance may,
but need not. protect your interests. "he cuverage that we purchase mav not pay any claim that you
make or any claim that is made against you in connection with the collateral. You may later cancel any
insurance purchased by us, but only after providing us with evidence that you have obtained insurance
as required by our agreement. If we purchase insar:nce for the collateral, you will be responsible for
the costs of that insurance, including interest and anv other charges we may impose in connection with
the placement of the insurance, until the effective date o7 th: cancellation or expiration of the insurance.

The costs of the insurance may be added to your total outa.ding balance or obligation. The costs of
the insurance may be more than the cost of insurance you nizay be ahle to obtain on your own,

By SIGNING BELOW, Borrower accepts and agrees to i terms and coveiriw contained in this Security Instrum-nt
and in any rider(s) executed by Borrower and recorded with it.

/‘M Borrower (*\“\{\ﬂ-&y\' W\\zc‘vj_ mj Borrower
ERT D. KINSEY O ANGCELA M. RAMSEY* /

“SIGNING STRICTLY FOR THE SOLE PURPOSE OF WAIVING MY HOMESTEAD RIGHTS IN THE
PROPERTY LOCATED AT 740 BAYBERRY BARTLETT 1L 60103

3,5,86.’5 p2s

Loan No. 019063643
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{Space Relow This Line For Acknowledgment}

STATE OF OIS - §S:
COUNTY OF Gpe

LA wmelbnigf a notary public in and for 2id county 20d state, 6o hereby
cestify thar / .
Kot D, fruas v
personally known to me to b¢ 1. same person{s) whose name(s) subscribed to the foregoing instrument,
sppeared before me this day iayemon, and acknowiedged that sigied and delivered the same instrument
s free and »cluntary act, for the uses snd purposes thesein sat forth.

Given under my hand and official se2!, this G"f‘

My commission expires:
©
L
9
z
(2]
Loan No. 019063643
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(e ””/V”#ﬂ””ﬂ”#/&’#/y‘””ﬂﬂmw./_f./.'/'./’.'/./y/.‘/‘-/:/‘ﬁf’./”/’ S S A e e e N
\

‘.j State of __Cq_ / 27 y,: AL
;' Countyot [ » nluwk&
personally appeared ,4] 17, ,/41_{14__/{; 22 8 N:’a““mv

personally known {0 me ~ OR ~ Xproved to me on the basis of satisfactery evidence 1o be the person(s)
whose name(s) is/are subscribed to the within instrument

and acknowledged to me that he/shefthey executed the
same in his/herftherr authorized capacity(ies), and that by
r“.‘?‘fu:ﬂ?m his/herftheir signature(s) on the instrumant the person(s),
) | *‘:,m..mh b 3 or the entity upon behalf of which the person(s) acted,
w mmm executed the instrument.
iy Comr.ch
i._..v-""" WITNESS my hand and official seal.

llwid A 75 &

’ )
Sugrane of '

— OPTIONAL

Though the informanon below s nof raquirad by law. @ nar peove valuabie to persons relying on the document and could prevent
frauguient removal and reatts ch gr: of ths form to another document,

Description of Attached Document
Tiie or Type of Document: /74 m )‘; age = 746 3«4[46('»/7, Bor?f 2L e
Document Date: ZJ/.Q.(’_? 7 ———~~-. NumberofPages: / p 4} —

Signer(s) Other Than Named Above: ___/(/ o n & __/Aj.-é;»u* D kua Sug T 53? g_-.g)

Capacity(ies) Claimed by Signer(s)

e L T R e T e e DT)W/Z/‘/_///V/.'/J/:/V././'”///}'V

e e e ot o o T i e A ﬁ/ﬁ'—ﬁ/’.ﬁfﬂ”ff#ﬁ”ﬁ” o e

Signer's Name: zi)}; w/d A] ./@r}n vid'a i Signer’s Name: X 2_3
i W

A Individual , - Individual | o
Comporate Ofticer ‘ Corporate Officer [$o]
Title(s): ! Title(s): %]
Partner — Limited Genaral | . Partner— Limited General 1
Attomey-in-Fact | Aftomey-in-Fact (3
Trustee - I Trustee - - -
Guardian or Canservator Sl | Guardian or Consarvator v
Other: o0 o thumC. nere Other: Top of $humD herp

!

Signer !s Representing: Signer Is Representing:

/t///?,/.‘/‘./_‘(‘xf/'/bfﬂ/y"f/://;r;u:-’://./yz‘ e e e e T e

o —_ ]
N ;r.rf./f/:/f./:z:-"f/.:/f//:/—/f//ff/./:////ﬁf./.f//A“/f//ﬂ/.‘/‘/fffﬂff/‘fff//ff/yﬂff./'/‘J
€ 1904 Nabona Notary Assoeiatxxn « 8238 Rertvnet Avg PO Hox 7184 » Canaga Park, CAS1200-7°84 Prog. NG $907 Receder Cad Tok-Free 1-800-876-8827

‘—“
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

Lcan No. 019063643

This FIXEZ ADIUSTABLE RATE RIDER is made this 6TH day of JUNE, 1997, and is incorporated into and
shall be deemed *» amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instriment”) of (ne same date given by the undersigned (the “Borrower™) to secure Borrower's Fixed/Adjustable
Rate Note (the “Notc 7 1o HOME SAVINGS OF AMERICA, FSB (the “Lender™) of the same date and covering
the property described ir L:e Security Instrument and located at:

740 BAYBERRY, BARTLETT, 1L 60103
[Propesty Address)

THE NOTE PROVIDES FOR 2 CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER'S ADJUSTABLS. INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE T*:% BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the cov(nants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAMNGLS
The Note provides for an initial fixed interest rate of 8.050%. ih: Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CKANGTS
{A) Change Dates
The initial fixed interest rate 1 will pay will change to an adjustable interesy ri¢ un the first day of JULY,
2002. and the adjustable interest rate 1 will pay may change on that day every 12th mcnth thereafter. The date on
which my initial fixed interest rate changes to an adjustable interest rate, and each date'ois which my adjustable
interest rate could change, is called a “Change Date.”
(B) The lndex
Beginning with the first Change Date, my adjustable interest rate will be based on ant Index. 7o “Index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of | year, »< made
available by the Federal Reserve Board. The most fecent Index figure available as of the date 45 days beioie each
Change Date is called the “Current index ™

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

ORIGINAL
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(C) Calculation of Changes ‘

Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE AND
250/1000 percentage points (3.250%) to the Ciurent Index. The Note Holder will then round the result of this
addition to the nearest one-cighth of one percentage point (0.125%). Subject (o the limits siated in Section 4(D)
below, this rormded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amourat of the monthly payment that would be sufficient to repsy the
unpaid princiza) that I am expected to owe at the Change Date in fisll on the Matarity Date at my new interest rate
in substantially o722l payments. The result of this calculation will be the new amount of my mouthly payment.

(D) Limits or; (nterest Rate Changes

The interest e « 9.0 required 10 pay &t the first Change Date will not be greater than 10.050% or less than
6.050%. Thereafter, my ujnstable interest rate will never be increased or decreased cn any single Change Date
by more than two perceniagr points (2.0%) from the rate of interest I have been paying for the preceding 12
mouths, My interest rate will o +:cr be greater than 13.050%.

(E) Eftective Date of Charge: .

My new interest rate will becoror effective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
peymen changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to nw « notice of the change in my initial fixed interest rate o an

adjustabls interes? rate and of any changes in my adjus*asls interest rate before the effective date of any change.
The notice will include the amount of my mouthly pay.nent. any information required by law to be given me and
also the telephone number of a persen who will answer any ov.etion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INY £4EST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATF C'ANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17

OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLL(AVS:

Transfer of the Property or s Beaeficial Interest in Borrower. If ail o7 any part of the
Property or any interest in it is sold or transferred (or if 2 beneficial intevest in Lommwer is sold
or transferred and Borrower is not & nitural person) without Lender’s prior wr tten consent,
Lender rmay, at its option, require immediate payment in full of all sums secured by thie 5 ity
Instrument. Howevet, this optica shall not be exercised by Lender if exercise is probioied by
federal law as of the dats of this Security Instrument.

If Lender exercises this option, Lentder shall give Borrower notice of acceleration. Tie
notice shall provide a period of not Jess than 39 days from the dae the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. if
Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

Loan No. 019063643
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1 VEAR TREASURY INDEX-Singls Farally ~Fannle Mae Usiform Instrament
RDT00302 - V1497 15, T2, TO Form 3181 /%4
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2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM CONVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transler of the Property or 2 Beneficial Interest in Borrower. If all or any pant of the
Property £ any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or traisfeticd and Borrower is net a natural person) without Lender’s prior written consent,
Lender may, 72 its option, require immediate payment in full of all sums secured by this Security
Instrument. Howyver, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of Ui e of this Security Instrument. Lender also shall not exercise this option
if: (a) Botrower causis 2o ds submitted to Lender information required by Lender to evaluate the
intended transferee as f 1 new loan were being made 1o the transferee; and (b) Lender
reasonably determines that Lendar's security will not be impaired by the foan assumption and
that the risk of a breach of any o4y aiant or agreement in this Security Instrument is acceptable
to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the joat. assumption. Lender may also require the transferee to
sign an assumption agreement that is accejtakie (0 Lender and that obligates the transferce to
keep all the promises and agreements made in the Note and in this Security Instrument
Borrower will continue to be obligated under the Noe and this Security Instrument unless
Lender releases Borrower in writing.

I¥ Lender exercises the option to require immediare poyment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a pe<i04 of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums.piior to the expiration of this
peniod, Lender may invoke any remedies permitted by this Security It struinent without further
notice or demand on Borrower.

do)
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HAZARD INSURANCE RIDER TO MORTGAGE

This Rider is made and attached as a part of that certain Mortgage dated JUNE 6, 1997 (“Security Instrument”™),
which secures a Promissory Note (the “Note™) evidencing an indebtedness owed by the Borrower to HOME
SAVINGS OF AMERICA, FSB (“Lender”) under the terms of its ARM TS loan made to Borrower and identified as
Loan No. 019063643. Borrower agrees that if the provisions that are contained in this Rider are in conflict with the
terms in th.c orinted Security Instrument and the Note, then the provisions of this Rider will control over the provisions
in the printed Security Instrument and the Note.

The Security ineir:ment is hereby amended in the following respects:
1. Paragraph 5 of tha Scurity Insirument is deleted in its entirety and is replaced with a2 new Paragraph 5 which
reads in full as follows:

5. Hazard or Property Iniurarce; Assignment and Waiver of Insurance Proceesds, Etc. Borrower at all times

shall keep the improvements row e=i<ting or hereafter erected on the Property insured agsinst loss by fire, hazards
included within the term “specia. fonn coverage” and such other hazards, including floods and flooding, with
respect to the Property for which Lerde: now or hereafter requires insurance (collectively, “required insurance™).

Each required insurance policy shall be n ~n-amount, for a term and in form and content and by such companies,

as may be satisfactory to Lender, with loss payable to Lender, and shall be delivered to, and remain in possession

of. Lender as further security hereunder. Borrowcr shall also fumish Lender with written evidence showing
payment of all premiums therefor. At least thiny (30) days prior to the expiration of any required insurance
policy. a policy renewing or extending such expiring 17:surance shall be delivered to Lender with written evidence
showing payment of the premium therefor. If any requred insurance policy and evidence of payment of the
premium are not delivered to Lender within the time period required by Lender, Borrower by executing this
Security Instrument specifically requests Lender to obtain such instrance. Lender. but without obligation to do

so, without notice to or demand upon Borrower and without releasing Berrower from any obligation hereof, may,
acting solely for its own interests and not as Borrower’s agent, obta such insurance through or from any
insurance agency or company acceptable to it, including an affiliate of Lerdar which will be entitled to receive a
commission for its services, and pay the premium therefor. Any such amoui s disbursed by Lender therefor shall

be repaid by Borrower in accordance with paragraph 7. Lender shall be under nc cbligation to retain in place any
insurance policy previously purchased by Borrower. Borrower agrees that any ipiarance policy purchased by ?1
Lender may be “forced order” insurance, and acknowledges that (i) the cost of any inuvarcs policy purchased by
Lender may be substantially more than the cost of any policy previously purchased of ~teafter available for |
purchase by Borrower, and (ii) the coverage provided by such insurance policy may te Jifferent from the ¢9
coverage of any policy previously purchased or thereafier available for purchase by Borrower, [ nder shall not be c,)
chargeable with obtaining or maintaining. or liable for not obtaining or maintaining any required insurance or for

the collection of any such insurance monies or for any insolvency of any insurer or insurance underwriter. - N
Borrower hereby assigns to Lender all uneamed premiums on any required insurance policy, and agrees that any

and all unexpircd insurance shall inure to the benefit of, and pass to, the purchaser of the Property conveyed at any
foreclosure sale held hereunder.

INSURANCE RIDER - Single Family - Fanuie Mae / Freddie Mac Usiforss lastrament
RDF0100] - 04/14/%7 T1. T3. TS (Allex NY) Page 1 of 4 ORIGINAL

AR 5 0 ) A T 0




UNOFFICIAL COPY -

f

In addition fo the foregoing, Borrowér agrees to cause sny vohmtary insurance policy (as tercafter defined)
covering earthquake, flood, windstorm or-any other hazards 1o such property to nxme Lender as the Joss payee
thereof and to contain or be subject to a clause providing that the proceeds from gny loss covered by any voluntary
tnsurance policy shall be payable, absolutedy and irrevocably, to Lenger. For purposes of this Security Instrument,
a “voluntary insurance policy™ shall mean and shall include any insurance policy that covers earthquake, flood,
windstorm or any other hazards to the Property but which is not required as a condition 10 the Joan secured hereby,
and any smendment, endorseme=t or rider (or any other document by which such insurance coverage is
establicaod) to any fire and other insurance policy, which amendment, endorsement or rider (or such other
documert %y =hich such insurance is established) covers earthquake, flood, windstonn or any other hazards to the
Property but =s#-h is not required as a candition to the loan secured hereby, and regardless of whether any such
insuranee policy, sarndment, endorsemest, rider or other document is established before, on or after the date of
this Secutrity Instrumerz

Borrower hereby o sriutely and irevocably assigns to Lender all of Borrower’s right, title and interest in and
to all proceeds from &=y vequired insursnce policy and any voluntary insurance policy that are due, paid or
payable with respect to any &.rage to the Property, regardless of whether the required insurance poticy or
voluntary insurance policy is esabli-ted before, on or afier the date of this Security Instrument. By absolutely
and irrevocably assigning to Lender all of Borrower’s rights to receive any and all proceeds from any required
insurance policy and any voluntary inturs.ace policy, Borrower hereby waives, to the full extent allowed by law,
all of Bosrower’s rights to reccive any and all of such insurance proceeds.

Borrower heredy absohuriely and imevocuoy assigns to Lender all of Borrower's right, title and interest in and
0 (8) any aod all clsims, prescat of futurd, know s or :mknown, absolute or contingent, (b) any and all causes of
action, (c) any and all judgments and settiements (wivdicr through Jitigation, mediation, axbitration or otherwise),
(d) any snd all finds sought against or fram any party o garties whosoever, and (¢) any and all funds received or
receivable in connection with any damige to the Propory, resulting from any cause or causes whatsocver,
including but not limited to, land subsiderice, landslide, windstzav., carthquake, fire, flood or any ather cause.

Borrower agrees to exceute, acknowibdge if requested, and iiver to Lender and/or upon notice from Lender
shall request any insurance agency or tompany that has issued my required insurance policy or voluntary
insurance policy to executs and deliver to Lender, any additional insuumsrnts or documents requested by Lender
from time to time to evidence Botrower's absofute and irrevocable assigmaeas. se¢ forth in this paragraph.

Lender, from time to time, may fuenish to any insurance agensy or czz;9ny, of aay other person, aoy
infarmation contained in, extracted from or relating to any required insurance jo'icy theretofore delivered to
Lender pursuant hereto or any voluntary insurance policy, and information conceming t.< ‘oan secured hereby.

2. Paragraph 10 of the Seeurity Instrument s deleted in its entirety and is replaced with a nw iwagraph 10 which
rveads in full as follows:

!

10. Disposition of the Proceeds of any Insurance Policies, Condemnation or Other Recovery. Any amount
received or receivable by Lender pursuant to this Security Instrument and any amount received or receivable by
Borrower (a) as proceeds of any required insursnce policy or voluntary iasurance policy relating to the Propesty,
regardiess of whether the required insorance policy or vohmtary insurance policy is established before, on or after
the date of this Security Instrument, (b) ip cornestion with any full, partial or temporary condemnation for public

INSURANCE RIDER ~ Single Farnily ~ Fansle Mae / Freddie Mac Usiform Sestrument Loan No. $19063643
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use of or injury to the Property, (¢} for injury or damage to the Property or in connection with the transaction
financed by the loan secured hereby, without reducing the indebiedness secured herchy, shall be received and
controlled solely by Lender, and shall be used to repair, replace, restore or reconstruct the Property to a condition
satisfactory to Lender or, at the sole option of Lender, may be released in whole ot in part 1o Bomower, or any
such amount may be apportioned and applied in any manner by Lender 1o any one or more of such uses. No such
application. use or release shall cure or waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice. Notwithstanding anything contained in this paragraph to the contrary, (x) if the repair,
replacement, restoration or reconstruction is not feasible, (y) if Lender determines in good faith thas the vatus of
its security interest would remain impaired despite such repair, replacement, restoration or reconstruction, or (2) if
a full condemnatio”, of the Property has occurred, then Lender. at its sole option, shall have the right to apply any
such amount of any par. ihereof to sny indebtedness sccured hereby in such order as Lender may determine; and if
there be any proceeds r:muining after all sums secured hereby are paid in full, then Lender shall distribute such
proceeds to the person o7 peusons legally entitled thereto. If such proceeds are used for repair. replacement,
restoration or reconstruction ¢f {42 Property, Lender shall have the right to periodically inspect the work done on
the Property. Lender does not nuakc any warranty or representation regarding, and assumes no responstbility for,
the work done ont the Property, and Zomower shall not have any right to rely in any way on any inspection(s) by
or for Lender or its agent. Bomrower shull be solely responsible for determining that the work is done in a good,
thorough, efficient and workmantike mannzs i accordance with all applicable taws.

Unless Lender and Borrower otherwise :gree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly puyrients referred to in paragraphs ! and 2 or change the amoumt
of the payments. if under Paragraph 21 the Propcr.y 's scquired by Lender, Borrower’s right to any insurance
policies and proceeds resulting from damage to the Fro<rty prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument imme-iatsly prior to the acquisition.
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Except for the amendments to the Security Instrnment contained in this Rider, all the other terms, conditions

md provisions of the Security Instrument remain unmodified and in falf force and effect.

. 72 R
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