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Said premises are more commorly known as: 1427 North Hoyne,

h]

Chicago, Iilinois.

p.I.N.: |7 06-1/3-033-0000

TOGETEER with all tenements, hereditaments, and appurtenances
thereunts belonging, all easements or rights-of-way used in
connection therewith, including any after-acguired %itle or
reversion in and to streets, avenues, and alleys adjoining the
Premises, all buildings, improvements, fixtures or appurtenances
now or nereafter erected thereon or placed therein, including all
apparatus, equipment, fixtures or articles, whether in single units
or centrally controlled, wused to supply heat, gas, air
conditioning, water, light, power, refrigeration, ventilation or
cother serviCes, and any other thing now or hereafter therein or
thereon the furaishing of which by lessors to lessees is customary
or appreopriate, ircluding screens, window shades, storm doors and
windows, attached «loor coverings, screen doors, venetian blinds,
in-az-door Dbeds, auwaings, stoves, water heaters and washing and
drying machines {ell ol which are intended to be and are hereby
declared to bs a part of said real estate whether physically
attached theretc or not); and also together with all easements and
the rents, issues and profits-of the premises, whether now due or
hereafter to become due, all ¢f #hich are hereby pledged, assigned,
transferred and se: over unto the 'fortgagee. The Property legally
described herein together with the above is herein described as the
"Property or Premises™.

TC HAVE AND TO HOLD ail of the Propecty, with all the rights
and privileges thereunto belonging, untc the Mortgayse forever, for
the uses herein set forth, free from 21l riglhits 2nd benefits under
the Homestead Exempticn Laws of the State of Tilinols, which said
rights and benefits the Mortgagor does hereby release and waive.

I. THE MORTGAGOR AGREES, REPRESENTS, WARRANTS AND COVENANTS
TO THE HORTGAGEE AS FOLLOWS:

&L {1} To timely pay the interest and principal prcvided in
the Note, or atcording to any agreement extending the timo of
payment thereof:; (2) To pay when due and before penalty attaches
thereto all taxes, special taxes, special assessments, water
charges and sewer service charges against the Property {including
those theretofore due} and to furnish Mortgagee, upon reguest, with
duplicate receipts therefor, and all such items extended against
the Property shall be conclusively deemed valid for the purpose of
this reguirement; {3} To keep the improvements now or hereafter
upon the Premises insured in such amounts and against such hazards
as the Mortgagee may reguire to Dbe insured against until said

fef: 45945/1 2

|RYCIVLE




UNOFFICIAL COPY




'\’u\ '-.“W‘; 98 Y I"J"‘ "‘!.‘ “N e

UNOFFICIAL COPY

indebtedness is fully paid, in such companies, through such agernts
or broxers, and in such form as shall be satisfactory te the
Mortgagee, and in case of loss under such policies, the Mortgacee
is authorized to adjust, collect and compromise, in its discretion,
all claims thersunder and to execute and deliver on behaif of the
Mortgagor all necessary proofs of loss, receipts, wouchers,
releases and acquittances required to be signed by the insurance
companies, and the Mortgagor agrees to sign, upon demand, all
receipts, vouchers and releases required of it to be signed by the
Mortgagee for such purpose; and the Mortgagee is authnorized te
apply the proceeds of any insurance claim to the rssteration of the
Property or upon the indebtedness hereby securzed in its discretioen,
but menthiy payments shall continue until said indebtedness is paid
in full:; {47 Immediateiy after destruction or damage, Lo commence
and complete .the rebuilding or restoration of puildings and
improvements aow or nereafter on the Premises, unless the Hortgagee
elects to apply.un the indebtedness secured hereby the proceeds of
any insurance covering such destruction or damage; (5) To keep the
Premises in good condition and repair without waste and free from
anv mechanic’s lien or Gther lien or claim of lien not expressly
subordinate to the _ien hereof; (6) Not to make, suffer oz permit
any unlawful use of or any ruisance to exist on the Property nor to
iminish nor impair its value by any act or omission to act; {7} To
comply witn all regquirements-cr law with respect to the Premises
and the use thereof; and (8) NoC to make, suffer or permit, without
the written permission of the Mortgagee being first had or
obtained: ({a] any use of the Property for any purpose other than
that for which it is now used; {b) auy structural alcterations of
the improvements, apparatus, appurtenarces, fixtures or equipment
now or hereafter on the Property; ard {c} any purchase on
conditional sale, lease or agrzement under which a title is
reserved in vendor, of any apparatus, fixtures or equipment to be
placed in or upon aay buildings or improvements Gr the Property.

B. In the event of failure of the undersigned to make any
payment of whatever nature, periodic or otherwise required bv the
terms hereof or by the provisions of the Hote secured wecsby, the
Mortgagee may, at its option, discharge such obligation of the
undersigned by itself advancing such payment; and, in thac avent,
ail such advances shall be added to the unpaid balance under the
Mote as of the firs:t day of the month during which such advance is
made, and the advance and interest thereon shall be secured hereby.

C. In case of failure to perform any of the ccovenants
herein, #Mortgagee may do on Mortgagor's behalf everything so
covenanted; that the Mortgagee may also do any act it may ceem
necessary to0 protect the lien hereof; that Mortgagor will repay
upon demand any moneys paid or disbursed by Mortgagee for any of
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the above purposes ard such moneys, together with interest thereon
at the rate then appiicable under the :terms 0f the Note heredy
cecured shall become so much additional indebtedness secured by
this Mortgage with the seme priority as the original indebtedness
and may be included in any decree foreclosing this Mortgage and te
paid out of the rents and proceeds of sale of the Premises if not
otherwise paid; that it shall not be obligatory upon the Mortgagee
$o inguire into the validity of any lien, encumbrance or claim in
advancing moneys 2s above authorized, but nothing herein contained
shall be construed as requiring the Mortgagee to advance any moneys
for any purpose nor tc do any act hereunder; and the Mortgagee
shall not incur any personal liability because of anything it may
do or omi to do hereunder.

D. It _is the intent hereof to secure payment of the Note and
obligations Mereunder whether the 2=ntire amount shall have been
advanced to the liiurtgagor at the date hereof, or at a later date,
and £o secure any «@hlher amount or amounts that may be added to the
Morrgage indebtedness under tne terms of this Mortgage contract.

E. At the coption ¢l the holder of the Note and obligations
hereby secured, all unpald indebtedness secured by this Mortgage
shall, notwithstand-ng anytiang in the Note or Mortgage to the
contrary, become immediately Gve and payable {1) if the Mortgagor
seils or conveys, contracts to sell or convey, or further encumbers
the Premises or any portion thereof: or (2) if ownership of the
Premises becomes vested in a person other than the undersigned.
Acceptance of any payment required oy the Note or on account of
said indebtedness after the occurrence vf any such contingency
shall not be taken as a waiver of such ertion.

£. Time is of the essence hereof and il Jdefault be made in
performance of any covenant herein contained zr in making any
payment under the N>te or cbligation or any extersion or renewal
thereof, or if proceedings be instituted to enforce'sny other lien
or charge upon any of the Property, or if proceedings it Eankruptcy
be instituted by or zgainst the Mortgagor, or if the Mcrigagor make
an assignment for the benefit of their crediters or 34~ their
Property be placed under control of, or in custedy cof, any couct or
if the Mortgagor abandons any of the Property then and in any of
said events, the Mortgagee is hereby authorized and empowered, at
its option and without affecting the lien hereby created or the
priority of said lisn or any right of the Mortgages hereurder, to
declare all sums secured hereby immediately due and payable and
apply toward the payment of the Mortgage indebtedness, any
indebtedness of the Mortgagee to the Mortgagor, and the Mortgagee
may alsc immediately proceed to foreclose this Mortgage, and in any
foreclosure, a sale may be made of the Premises en masse without
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cflfering the several parts separately. Notwithstanding anything to
tre contrary contaired herein, in the event of any act allowing
acceleration of the indebtedness evidenced hereby or any breach
hereof or default heresunder, the Mortgagee shall mail notice to the
Mortgagor specifying: (1) the breach:; (2} the action reguired to
cure such breach; [3 a date, not less than fifteen {15) days from
the date the notice is mailed to the undersigned, by which such
breach must be cured; and (4) that failure to cure such breach on
or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage. If the breach
is not cured on or before the date specified in the notice,
Mortgagee may proceed to foreclose this Mortgage by judicial
preceedirgs and according to the Illinois Statutes in such case
provided. No failure, even though repeated, by Mortgagee to
gxercise any osption contained in this Mortgage or the Note secured
hereby, and no waiver, even though repeated, of performance of any
of the covenants cortained in either such instrument shall in any
way affect the risgot of the Mortgagee thereafter to exercise such
cption or to regquiie or enforce performance of such covenant.

G. Mortgagee may suploy counsel for advice or other legal
services at the Mortgagee's discretion in connection with: (1} any
dispute of whatever nature. ec to the debt hereby secured or the
lien of this Mortgage or any licigation to which the Mortgagee may
be made a party on account of this lien or which may affect the
title to the Property securing the indebtedness hereby secured, or
which may affect said debt or liep; {2) preparations for the
commencement of or for conduct of anyv suit for the foreclosure
herecf after the accrual of the right to Yorecloss, whether or not
such suit is actually commenced. Mortgaaez may, in connection with
any of the matters in this paragraph mentioned, pay and incur at
its discretion ali expenses, including ou% not by way of
limitation, court costs, publication expenses, uxpenses of title
examination, guaranty policies, recording < Iees, Torrens
Certificates, and sheriff's or magistrate's commission. All such
items oI expense in this paragraph mentioned including reasonable
attorney's fees shall become 50 much additional indittednass
secured hereby and shall be immediately due and pavable hy the
Mortgagor with interest thereon at the rate then applicable under
the terms of the Note hereby secured.

H. In case the Premises, or any part thereof, shall be taken
by condemnation, the Mortgagse is hereby empowered to collect and
receive all compensation which may be paid fcr any Property taken
or for damages t¢ any Properiy not taken and all condemnation
compensation s raceived shall be forthwith applied by the
Hortgagee as it may elect, toc the immediate reduction of the
indebtedness secured hereby, or tc the repair and restoration of
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any Property so damaged, provided that any excess over the amount
of the indebtedness shall be delivered to the Mortgagor or its
assignee.

I. All easements, rents, issuss and profits of the Premises
are specifically pledged, assigned and transferred to the
Hdortgagee, whether now due or hereafter tc become due under or by
virtue of any lease or agreement for the use ¢r cccupancy of the
froperty, or any part thereof, whether said lease or agreement be
written or verbal, and it is the intention hereby tc pledge said
rents, issues and profits on a parity with said real estate and not
seconcdarily, and such pledge shall not be deemed merged in any
foreclosuze decree.

J. Uron the commencement of any foreclosure proceeding
hereunder, the court in which suit is filed may at any time, ei<her
before or after sple, and without notice to the Mortgager, or any
party clairming undzr it, and without regard to the solvency of the
person or persons, ~if any are liable for the payment of the
indebtedness securea-nereby, and without regard to the then value
of the Premises, appoin. a receiver with power to manage and rent
and to collect the rents, Issues a2nd profits of the Premises during
the pendency of such forecissuve suit and the statutory period of
redemption and suchk rents, issues and profits, when collected, may
be applied, hefore as well as after the foreclosure sale and kefore
as well as after ary redemption Ly any person, towards the payment
of the sale and before, as well as after any redemption by any
person, towards the payment of the ‘indebtedness, costs, taxes,
insurance or other items necessary( for the protection and
preservation of tae Property, including the expenses of such
receivership, or ¢n any deficiency decree wnether there be a decree
therefor in personam or not; and if a receiver shall be appointed,
he shall remain in possession until the expicalion of the full
period allowed by statute for redemption, irrespective of whether
there be redemption or not, and no lease of the Prumises shall be
nullified by the appecintment or entry in possession of 2 receiver
but he may elect tc terminate any lease junior to the lifa hereof.

K. The Mortgage shall be released by Mortgagee by rroper
instrument upon payment to it of all indebtedness secured hereby.

L. Each right, power and remedy herein conferred upon the
Mortgagee is cumulative of every other right or remedy of the
Mortgagee, whether herein or by law conferred, and may be enforced
concurrently, therewith; that wherever the context hereof reguires,
the masculine gender, as used herein, shall include the feminine
and the neuter, ard the szingular number, as used herein, shall
inciude the plural; that all rights and obligations under this
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Meortgage shall extend to and be binding upon the respective
successors and assigns of the Mortgager and the successors andé
assigns of the Mortgagee; and that the powers herein mentioned may
pe exercised as often as occasion thereof arises.

M. The Premises are free of any ashbestos and the Premises
have nct been used and will not be used for the purpose of storing,
disposal or treatment of hazardous substances or hazardous waste,
and there has not been and will not be any surface or subsurface
contamination due to the storing, disposal or treatment of any
hazardous substances, hazardous wastes or regulated substances as
those terms are defined in the Comprehensive Environmental
Response,-Liability and Compensation Act, 42 U.S5.C. 8601 et seq.,
the Resouice Conservation and Recovery Act, 42 U.S.C. 301 et seq.,
and the J{ilinois Environmental Protection Act, and neither
Mortgagor nor any and all previous owners of the real estate have
received any noCilication cof any asserted present or past failure
to comply with anv-such environmental protection iaws or any rules
or regulations adopted pursuant thereto. Mortgagor shall
immediately notify Mcrtoagee of any notice or threatened action
from any governmental zgeiicy or from any tenant under a Lease of
any portion of the Premises of a failure to comply with any such
environmental protaction laws and with any rules or regulations
adopted pursuant thereto.

N. Mortgagor hereby waives any and all rights of redemption
from sale under any order or decise of forecleosure of this
Mortgage, on its own behalf and on behialf of each and every person,
except decree or judgment creditors of the Mortgagor, acguiring any
interest in or title to the Premises subsecaent to the date of this
tfortgage.

II. MISCELLAREQUS:

A, Severability. In the event any one or more of the
provisions containad in this Mortgage, the Note or in any of the
loan documents shall, for any reason whatscever, be lgld to be
inapplicable, invalid, illegal or unenforceable in any rcspect,
such inapplicability, invalidity, illegality or unenforceapility
shall, at the option of Mortgagee, not affect any other provision
of this Mortgage, but this Mortgage shall te construed as if such
inapplicable, invaiid, illegal or unenforceable provision had never
been contained herein or therein.

B. Successors. A1l of the grants, covenants, terms,
provisions and conditicns herein shall run with the land and shall
apply to, bind and inure to the benefit of, the successors and
assigns of Mortgagor and the successors and assigns of Mortgagee.

Ref: 4594573 7
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Mortgagor will, on the regquest cof Mortgagee,

therein state whether or not

IN WITNESS WHERECT, the parties have executed this Mortgage as

¥

= C. Estoppel.

2 furnish a written statement of the amcunt owing on the obligation
= which this Mortgage secures and

- Mortgagor claims any defenses or offsets thereto.

Y

if

I of the day and year first above written.

=g

- Thisinstrumentis executed by the undeﬂ;igned Land Trustee,
. ot possoraly tut soialy as Trusies i the exsreise of the
. povrer and euthorily conterred unor Tnd vestes initas such
- Trusice. s mxpressiv undassioos 4nd agread that ali the

WSARANES. LTINS e G al ons, c:we'aﬂ’s under-

- af igcioll

vigs ans T3 ReG made on the part of the
Tructee a3 #:: _ N D RS iynds capaciy 25 Trustes
r"ji o H TLun2 u’ 1 ‘oo ~hr :SC?E.‘ ré:$ .‘} of pETSSo:af fES;‘.'.'GB-
> iy oitumedt oy orshcl at Gny st assﬂx‘ed or en-
orozebie 2ganst tae Trus!es on accoun UF any wamanty,
m&m’vty, represzniziion, covenant, undgaing or agree-
mem of the Tustez in this instument.

Subscribed and Sworn to bafore

American National Bank zand Trust
Company of Chicago, as trustee under
trust agreement dated December 1,
1981, and known as 54211

QU

{ (14

By:

Title:

Printed Hame:

me this _H'i' day of Sune ., 1997 .

Public

This Instrument was Prepared by

and after recording mail to:

Mitchell D. Weinstein,
Chuhak & Tecson, P.C.
225 West Washington Street
Suite 1300

Chicago, Illinois €0606
{312} 855-4608
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Return tp: Sruce Vanyek
Chuhak & Tecson
225 W. Washingtonm, Svite 1300
Chicago, I1linois 60606




