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MORTGAGE '3 SECURE A REVOLVING CREDIT IGAW \X‘Z

\ NOTICE: THIS MORTGAGE MAY SFCURE BORROWINGS MADE SUBSEQUENT TO A
x\ TRANSFER OF THE PRUPEPTY
N

THIS MORTGAGE DATED June 10 1897 TO SECTURE A REVOLVING CREDIT LOAN
(herein *"Mortgage®} is made by ol among Rudrae S. FHoskotr and Angela J.
Foskot, Husbangd and Wife, (herein *corrower”), and Success Naticpal Bank, a
pational banking association, whose, address is One Marriott Drive,
Lincolnshire, Illinois 60089~3703 {herein “Lender®).

Borrower, in consideration of the indebitedness herein recited, grants,
bargains, sells and conveys, warrants and ncro.gages {(unless Borrower is a
Trust, in which event Borrower ccpveys, mortgages and quitrclaims) unto Lender
and Lender’s successors and assigns, the followino daescribed proparty located
in the Munigipality of Skokie, County of Cook, Statr of Illinois: which has

the address of 7411 Lowell pvenue, Skokie, Illinois, £3076 {herein *Property ¥
Address") . o\

Permanent Index No. 10-27-409-015-0000 and 10-27-469-016-0007;

K>
N
4
LEGAL DESCRIPTION: o
PARCEL 1: 10T 18 IN ARTHUR MICHEL & CO'S 1ST ADDITION TO JOWARD *L*
SUBDIVISION BEING A SUBDIVISION OF THE WEST 7 ACRES OF ILOT 2 Ol EOFFMAN’S
SUEDIVISION OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGB 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: 10T 33 IN KCSTHNER JARVIS SURDIVISION IN THE SOUTHBAST 1/4 OF
SPTION 27, TOWNSHIP 41 KORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT THERECF RECORDED JANUARY 27, 1925 AS DOCUMENT
#9753170 IN COOK COUNTY, ILLINOIS.

BOX 333N mone/ 16
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TO HAVE AND TC HOLD such property inte Lendar and lender’s successors and
agasigng, forever, together with all the imorovements now or hereafter erected
on the progserty, acd all easements, rights, appurtenances, after-acquired
title or revarsion in and to the beds of ways, streets, avenues and allsys
adjoining the Property, and renteg {subject however tc the rights and
atithorities given herein te lender to collect and apply such reats),
royalties, mineral, oil and gas rights and profits, water, water rights, and
water stock, insurance and condemmation proceeds, and all fixtures now oI
hereafter actached to the property, all of which, including replacements and
additiops thereto, ghall be deemed to be and remain a part of the property
covered by rhig Mortgage; and all the foregoing, together with said property
~{or the leasehold egtate if chis Mortgage is on a leasehold] are hereinatter
referred to a= vhe "Property®: as to any property which does not constitute a
fixture {ae suzh term is defined .t the Uniform Coemercial Code), this
Mortgage is hereoy deemed to be, as well, a Security Agreement under the YCC
for the purpese Of creating a security interest in such property, which
Borrower hereby grarty to Lender as Secured party (as such term is defined in
the JCC} ;
To Secure to Lendes cn condition of the repayment ¢f the REVOLVING LINE
OF CREDIT indebredness evicenced by a Success National Bank Success Plus
Agreement and Disclosure Stzcement {“lIgreement") of even date herewith and by
Borrower's Variable Interest Rate Eromissory Note ({"Note*)} of even date
berewith, in the prineipal sum of ©.S. Ope Hundred Seventy Two Thousand Eive
red and po/i0Q0 pellars (8172.520.00), or 8o much thersof as may be
advanced ard outstanding, with isctersat theredn, providing for monthly
installmente of interest with the priacipal balance of the indebtedness, if
not sooner paid or required te be paid, due and payable tez {10} years from
the date thereof; the payment of all other sums, with interest tharecn,
advanced in accordance herewith to protech the security of this Mortgage or
advanced by honoring overdrafts under paragrunh 6{c] of the Agreement; and
the performance of the covenants and agreemen’s of Borrower contained herein
and in the Agreement and the Note. Thte Agreement.,, the Note and this Mortgage
are collectively referred to as the *Credit Documcpia®. The Credit Documents
- contemplate, and this Morrgage permite and secures, &f Mortgagee's discretion
future advarces is a total amount up o 1-1/2 times ¢ho principal sum of the
Fote as set fort: above.

_ Notwitkataoding anything to the contrazy herein, thc Property shall
.~ include all of Borrowezr's right, title and interest in a3 to the real
.. property described above, whether guch rigat, title, and intezest 18 acquired

before or after execution of this Mortgage. Specifically, and without
limitation of the foregoing, if this Mortgage is given with Jospect to 2
feleasehold estate held by Borrower, and Borrower subsequently acquizes a fee
@interest in the real property, the lien of this Mortgage shall attach to and
inciude the fee interest acquired by Borrower.
Borrower covenants that Borrower is the lawful owner of the estate in
‘ hereby conveyed and has the right to grant, convey and mortgage the
‘ y, ard that the Property is unencumbered except for encumbrances of
@record. Borrower {unless Borrower :is a Trust) coOvenants rthat Borrower
warrants and will defend gemerally the title to the Property agdainst all
ciaims and demands, subject to encurbrances of record. Borrower covenants
that Borrower will neither take nor permit any action to partition or
subdivide the Property or otherwise changs the legal description of the

¢
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Property or any part thereof, or change in any way the conditior of title of
4he Property or any part thereof.

s Borrower acknowledges that the Note calls for a variable interest rate,
Hutilizing the prime rate of interest published from time to time in The Wall
Street Journal, all as set forth in greater detail in the Note), and that the
Jender may, prior to the axpiration of the term of the Note, cancel future
kdvances thereunder and/or require repayment of the cutstanding balance under
‘the Note, in this regard, the Note provisions set forth verbatim below relate
tc the variable interest rate and the lender’s option to reguire repayment
prior to expiration of the term of the Note or to cancel future advances for
reasons other than default by the Borrower.

The terms, provisions, conditions and limitations of the Note are
incorporated herein by reference.

COVENANTS.  Sorrower and lender covenant and agree as follows:

i. PAYMENT ©OF PRINCIPAL AND INTEREST. Borrower shall pramptly pay when
due, in accordance iith and pursuant to the terms of the Note, the principal
and interest on tp: indebtedness evidenced by the Note, together with any
late charges and pthe¢ charges imposed under the Note.

2. APPLICATION OF 'AYMENTS. Unless applicable law reguires otherwise,
all payments received by Iender under the Note and this Mortgage shall be
applied by Lender first in payment of amounts payable to lender by borrower
under paragraphs 6 and 26 okt this Mortgage, then to interest payable on the
Note, then to other charges payeble under the Agreement, and then to the
principal of the Note.

3. PRIOR NORTGRAGE AXD DEEDS ¥ TRUST; CHARGE; LIENS. Borrower sghall
fully and timely perform ail of Buriower's obligations under any mortgage,
@eed of Trust or other security agreemwer: with a lien which has or appears to
have any priority over this Mortgage, inciuding Borrower's covenants to make
any payments when due. Borrower sghall pay Oor cause to be paid, at least ten
{20} days before delinquency, all taxes, assursments and other charges, fines
and impositions attributable to the Property eud all encumbrances, charges,
loans, and liens {other than any prior first mprtgage or deed of Trust) on
the Property which may attain any pricrity over this Mortgage, and leasehold
payments or ground rents, if any. Borrcwer shall deliver to Lender, upon itad
request, receipts evidenrcing such payment. ok

4. HAZARD INSURANCE. Borrower shall, at its cost; eep the improvemente'
now existing or hereafter erected on the Property insurcd against loss by!g
£ire, hazards included within the term ®extended coverag:s®, and such other o
hazards (collectively referred to as “Hazards") as lender may reguire.

Borrower shall maintain Hazard insurance for the entire term £t the Note or o}

such other periods as lender may require and in an amount equal to the lesser
of (A} the maximum insurable value of the Property or (B) the auoiat of the
line of credit secured by this Mortgage plus the outstanding amount of any,
cbligation secured in priority over this Mortgage, but in no event shall such
amounts be less than the amount necessary to satisfy the coinsurance
reguirement contaired in the insurance pelicy.

The insurance carrier providing the insurance shall be chosen by
Borrower subject to approval by lender, provided that such approval shall not
be unreasonably withheld. All insurance policies and renewals therecf shall
be in a form acceptable to Lender and shall include a standard mortgage
clause in favor of and in a form acceptadble to Lender. Borrower shall
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promptly furnish to Lender all renewal notices and, if requested by Lender,
all receipte of paid premjums.

In the svent of loss, Borrower shall give promp: notice te the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by
BOrTOWer.

Subject to the rights and terms of any mortgage, deed of Trust or other
security agreement with a lien which has or appears to have any priority over
this Mortgage, the amounts collacted by Borrower or lLender under any Hazard
insyrance policy may, at Lender's scle discretion, either be applied tc the
indebtedness secured by this Mortgage (after payment of ali reasonable costs,
expenses and attornmeys' fees necessarily paid or incurred by Lender and
Borrewer in this connection) and in such order as lender may determine or be
released to bortrower for use in repaizing or reconstructing the Property, and
Lendar is herzhy irrevocably authorized to dJdo any of the above. Such
applicatfon cr rolease shall not cure or waive any default or notice of -
default under this Mortgage or invzlidate any act done pursuant to such
notice,

s. PARSERVATLY: XD MAIWTEMANCTE OF PROPERTY; LEASENOLDS; COMDIMINIUNS;
FLAKNED TWIT DRVELOPNE/TS. Borrower shall use, improve and maintain the
Property in compliance wizh applicable laws, atatutes, ordinances, orders,

ts, decrees or . raqulations, sgall keep the Property in good
condition and repair, includirg the repair or restoraticn of any improvemects
on the Property), which may be damajyed or destroyed, shall rot cammit or
permit wagte or parmit impairment or detericration of the Property, and shall
fully and promptly camply with tle grovisions of any lease if this Mortgage
is on a lezsehold. If this Mortgigs is on a urpit in a condominium or &
planred upit develgpment, Borrower shall promptly perform all of Borrower's
obligations under the declaraticn or <Ovenants creating or governing the
condominium or planned unit development, (che Ey-laws and regulations cf the
copdominium or planred unit development, ars constituent documents, all as
may be amended from time to time. If & condominium or plaaned unit
development rider is executed by Borrower aud rocorded together with this
¥ortgage, the covenants and agreements of such rider shall be incorpeoratzd
ints and shall amend and supplement the covenantrn and agreements of this
Morrgage as if the rider were a part haveof.

§. PRLOTECTION OF LDMDER'S SECURITY. If Borrower fails to perform the
¢ovenants aid agreements contained in this Mortgage \or in the Credit

nts, any action or proceeding is commenced which a’fects Lender's

terest in the Property o¢r the rights or powers of Leudes.. then ILender

thout demand upcn Borrower but upon notice to Borrowel pursuant to
garagraph 11 hereof, way, without rel2asing Borrower from any abligation in
this Mortgage, make such appearances, defend the action or proceeding,
sburge such sumsa, including reasonable attormeys’ fees, and take such
ion as Lender deems necessary to protect the gecurity of this Mortgage. If
er hag required mortgage insurance as a conditicn of making the loan
' . by this Mortgage, Borrower shall pay the premiume required to
mintain such insurance in effect unti’, such time as the requirement for guch
irsurance terminates in accordance with Borrowsr's and Lender’'s written
agreement Or applicable law.

Any amounts disbursed by Lender, with interest therecn at the rate from
time to time in sffect under the Note, shall become additional indebtedness
of Borrower secured by this Mortgage, payable upon unotice from Lender to
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‘Borrower requesting payment thereof. Nothing contained in this paragraph 6
ishall reguire Lender to incur any expense or take any action hereunder and
‘any action taken shall not release Beorrower from any cbligation in this
“Mortgage.
7. INSPECTION. Lender may make Or cause to be made reasonable entries
upon and inspecticns of the Property, provided that, except is an emergency,
<Iender shall give Borrower notice prior to any such inspection specifying
‘reasonable cause therefor related to lender's interest in the Property.

8. CONDRMNATION. The proceeds of any award or claim for damages,
direct or comsequential, in conmection with any condemmation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemmnation,
are hereby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of Trust or other security agreement with a lien which has
priority over ‘his Mortgage. Borrower agrees to execute such further
documents as may ho required by the condemmation authority to effectuate this
paragraph. Lender is hereby irrevocably authorized to apply or release such
moneys received or-inake settlement for such moneys in the same manner and
with the same effect as provided in this Mortgage for digposition or
settlement of proceeds  of Hazard inmsurance. No settlement for condemmation
damages shall be made wicthont Lender's prior written approval.

s. BORROWER XNOT HK9.F.SED; FORBEARANCE BY ILENDER NOT A WAIVER.
Extension of the time for pavwont, acceptance by Lender of payments cther
than according to the terms of the Note, modification in payment terms of the
sums secured by this Mortgage grauted by Lender to any successor in interest
of Rorrower, or the waiver or failuze to exercise any right granted herein or
under the Credit Documents shall not operate to release, in any manver, the
liability of the original Borrower, Bolrower's successors in interest, or any
guarantor or surety thereof. Iender fpall not be regquired to commence
proceeding® against such successor oOr zeruss to extend time for payment or
otherwise modify payment terms of the sums gecured by this Mortgage by reason
of any demand made by the original Borrowe. and Borrower's successors in
interest. Lender shall not be deemed, by any act of omission or coammission,
to have waived any of its rights or remedies hereinder unless and only to the
extent that such waiver is in writing and signed by lender. Any such waiver
shall apply only to the extent specifically set otk in the writing,
waiver as to one event shall not be construed as contiuing Or as a waiver
toc any other event. NS

10. SUCCESSORS ANMD ASSIGHS BOOND; JOINT AND SFPvARAL LIABILITIGN)
COSIGNERS; CAPTIONS. The covenants and agreements herein Cigtained shallQ
bind, and the rights hereunder shall ioure to, the respective successors,®
heirs, legatees, devisees and assigns of lender and Borrower, sibject to the!
provisions of paragraph 16 hereof. All covenants and agreements of Borrwer&i
{or Borrower's successors, heirs, legatees, devisees and asgigns} shall bed
joint and@ several. Any Borrower who co-signs this Mortgage, but does not
execute the Note (a) is co-signing this Mortgage only to encumber that
Borrower's interest in the Property under the lien and terms of this Mortgage
and to release homestead rights, if any, (b) is not personally liable on the
Note or under this Mortgage, and (¢} agrees that Ilender aod any other
Borrower hereunder may agree to extend, modify, forbear, Or make any other
accommodations with regard to the terms of this Mortgage or the Note, without
that Borrower's consent and without releasing that Borrower or modifying this
Mortgage as to that Borrower's interest in the Property. The captions and
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headings of the paragraphs of this Mortgage are for ccuvenience only and are
not to be used to inverpret ar define the provisions hereof. 1in cthis
Mcrtgage, whenever the context s¢ reguires, the masculine gender includes the
feminine andfor neuter, and the singular pumber includes the plural.

11. MWOTICES. Except for any notice requirzed under applicable law to be
given in an another manner ({a) any notice tc Borrower (or Borrowers
successors, heirs, legatees, devisess and asgigns) provided for in this
Mortgage shall be given by hand delivering it to, or by mailing such notice
by registered or certified mail addressed to, Borrower (or Borrower's
successors, heirs, legatees, devisees and assigns} at the Property Address cr
at such other address as Borrower {0y Borrower’s successors, heirs, legatees,
devisees anl assigns) may degignate by written notice to lender as provided
herein:; and ‘b any notice to Lerder shall be given by registered or
certified mail to Lender at Succegs Naticnal Bank, One Marriott Drive,
Tigcolnshire, Illinois 60065-3703 or ro such other address as lender may
designate on the ronthly statemsnt to Borrower (4@ to Borzowers Suliessor,
heirs, legatees, dcvitees and asaigna which have provided lender with written
notice of their exisionce and address) as provided herein. Any notice
provided for in thisg Morntgage shall be deemed to have been given cn the date
hand delivery, is actuaily made or the date notice is deposited intc the U.S.
pail system by registered ©c certified mail addressed as provided ic this
paragraph 11. Notwithstanding the zbove, nctice of Lemder’s change of address
may be sext by regular mail.

12. QOVERWING IAN; SEVERANT,TTY. The state and local laws applicable to
this Mortqage shall be the laws of ~he jurisdiction in which the Prcperty is
located. The foregoing sentence shall not limit the applicability of federal
law to this Mortgage. If any provision of this ortgage shall be adjudged
invalid, illegal or unenforceable by ary court, such provision shall be
deemed stricken from this Mortgage and tre halance of the Mortgage shall be
construed as if such provision had never ‘bien included. A3 used herein,
*cogts®, "eypenses® and "attornmeys’ fee* incivde all sums to tle extent not
prohibited hy applicable law or limited hereiu.

13. MEROWNER’S COPY. Borrower shall be furniahed a conformed copy of
the Note and of this Mortgage at the time of execuiion or after recordation
hereof.

14. XMIMEDIES CTMDLATIVE. Lender may exarcise 41l of the rights and
remcdieg provided in this Mortgage and in the Credit Documents or which may
be available 2o lender by law, and all such right and cenedies shall be
cumlative and concurrent, and may be pursued singly, -slctessively or
%cogethet, av Lender's sole discreticn, and may be exercises as often as

casion trerefor shall Qccur.
(¢ & Wtice and Grace Period. An Event of Default will occur hereunder
qpon the expiration of the applicable grace pericd, if any, after Lender

ves written notice to Borrower of Borrower's hreach or violation of
Gorrower's coverants under any of the Credit Documents and upon Borrower's
failure to cure such breach or violation, and to provide Lender, &uricg that
grace period, if any, with evidence reasonably satisfactory tc it of such
cure. In each case, the grace period begims to run on the day after notice ie
given, and explires at 11:59 p.m., Central time, on the last day of the
period. If there is no grace period applicable to a particular breach or
viclation, the Bvent of Default will occur hereunder upon the giving of the
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“above aotice. Such notice shall be given to Borrower in accordance with
.paragraph 11 hereof and shall contain the following information: {1) the
-nature of Borrower's breach or violation; (2) the action, if any, required or
*permitted to cure such breach or violation; (3) the applicable grace period,
~if any, during which such breach or wviolation must be cured; and {(4) whether
Lfailure to cure such breach or vielaticn within such period, if any, will
“result in acceleration of the sums secured by this Mortgage and the potential
.foreclosure of this Mortgage. The notice shail further inform Borrower of
the right, if any, under applicable law to reinstate hie revolving line of
credit under this Mortgage after acceleration.

b. Events of Default. Set forth below is a list of events which, upon
the lapse of the applicable grace period, if any, will constitute Events of
Default. (Applicable grace periods are set forth parenthetically after each
gvent.} The eveprs are: (1)} Borrower fails t¢ pay when due any amounts due
under the Credit Dncuments (thirty (30) day grace period); (2) Borrower fails
to keep the covelwu*s and other promiges made in paragraphs 2 and 5 of the
Agreement {no grace -period}); (3} Lender receives actual knowledge that
Borrower omitted matecrial information on Borrower's credit application (no
grace pericd) or Borrover cammitted fraud or material misrepresentation in
connection with this leiding relationship; (4) Borrower dies or changes his
or her marital status and transfers Borrower's interest in the Property to
sanecne who either {i} is zot 2lso a sigmatory of all the Credit Documents
{no grace period) or (ii} is = signatory of all the Credit Documents if such
transfer, in lLender’s reasonable -Fudgment, materially impairs the security
for the line of credit described in the Credit Documents (oo grace period};
{5) Borrower files for bzmkruptcy, or bankruptcy proceedings are instituted
against Borrower and not dismissed witliin sixty {60) calendar days, under any
provision of any state or federal bamiraptcy law in effect at the time of
filing {pno grace period}; (6) Borrower max:s an assigoment for the benefit of
Borrower’'s creditors, becames insolvent or %ecomes unable to meet Borrower's
cbligations generally as they becoame due (uo grace pericd); (7) Borrower
further encumbers the FProperty, or suffers a iien, claim of lien or
encumbrance or an increase in the amount of any such lien, claim of lien or
encumbrance {30 day grace period inm which to remsro lien claim of lien or
encumbrance}; {8) Borrower defaults or an action is - riled alleging a default
under any credit instrument or mortgage evidencing or/securing an cbligation
of Borrower with priority in right of payment over the line of credit
described in the Credit Bocuments or whose lien has or appears teo have any
priority over the lien hereof (mo grace period), or amy otozr creditor or =)
Borrower attempts to [(or actually does) seize or obtain a wrih of attachment g
against the Property (no grace period); (9] Borrower fails to keep any other e
covenant contained in any of the Credit Documents not otherwise 3pecified in =
this paragraph 15 (ten {10} day grace period, unless the failure is by its g |
nature not curable, in which case no grace period or, if ancther grace period » |
is specified in the Credit Documents, that grace period shall prevail); or «1
(10) Borrower sells or transfers all or any part of the Property securing the
line of credit withcut Lender's prior written consent or Borrower moves out
of the Property and it is no longer Borrower‘s principal place of residence
{no grace period); {11} Borrower fails to submit updated financial
information to Lender upon its reguest (30 days grace period begianing on
date of Lender's reguest}.
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Wher:, after expiratiorn of applicable grace periods, lender terminates
the Account, Borrower must immediately (1) return all unused Checks and
Cardi{s}) to lender and (2) pay the entire cutstanding balance of Borrower's
Account plus accrued FINANCE CEARGES, late charges and other charges imposed
cn said Account.

16. TRARSFER COF TEX FROPERTYY. If EBorrowsr or bensficiary of the Trusz,
if any, sells, conveys, assigns or transfers, or promises cr contracts to
sell, convey, assign or transfer, a.l or any part of the Property or any
interest therein, including all or any part of the beneficial interest in the
Trust, if any, or amends or terminates any ground leastes affecting the
Property, or any direct or indirect interegt therein is otherwise sold or
transferred, voluntarily or imvoluntarily, including without limitation sale
or transfer iv any proceeding for foreclosure or judicial sale of the
Property or berncficial interest in the Trus:, if any, in each cage without
lender's prior written consent. Lender lh.a}.}. be entitled toc immediately
accelerate the ~zmrunts due under the Note and declare all indebtedness
secured by thig Moitynge to be imrmediately due and payable. Any such action
by Borrower or benefiriiry of the Trist shall constitute an immediate Svent
of Default. Any ugse ov attempted use by Borrower of the revolving line of
credit evidenced by the Mreement and the Note after Borrower's sale,
transfer, cr promise to zell or transfer the Prcperty or any direct or
indirect interest therein, o amendment or termination of any ground leases
affecting the Property, shall copstitute a separate Bvent of Default.

A8 an alternative to declarirg all sums secured by this Mortgage to be
immediately due and payable, Lendar may waive its option to accelerate and
agree in writing, prior to close of che sale or transfer ¢or the promise o
gell or transfer, to the transferec’'s assumption of che outstanding
obligation under the Note, on terrg sutisfactory to Lender, subject to |,
lLender's right, described in paragraph ¢ of the Note, to cancel further
advances or accelerate the ocutstanding bLeafance of the line of credit.
Lender’s acceptance of the transfere2’s assuuption of the obligation under
the Note shall not release Borrower from any of ita cbligations under the
Note and Mortgage, and Borrower shall assume the #tatus of the guarzator of
the Note uptil paid in full. Borrower understands thot Lender will nmot permi:t
the assuzption of the outstanding balance under the wmcte in any event and
will declare the entire outetanding principal balance glus accrued interest
and other charges due ta be immediately due and payabie (yee paragraph 17
hereof}, unless {i)} Borrower has submitted to lender a wrictzr acknowledgment

. from the transferee that the transferee has received (a) a zcpv of each of
the Credit Documents and (b} notice of the amount of Borrower s cutstanding
1" principal balance on the line o©of credit; {ii) ERorrower has euvbmitted cc
! Lender a written acinowledgment frcm transferce that transferse has received
‘g such material and understands that Iender's security interest reflected by
N this Mortgage will remain on the Zroperty until the entire cutstanding
q.;principal balance of Borrower's line of credit as of the date of such sale or
ps transfer or pramise, plus any subsequent borrowings made under Borrower's
Sy line of credit before Lender has actual knowledge of the sale or transfer,
together with accrued interest and other charges, is paid in full; ({iif}
Borrower causes to be sumittaed to lender from the transferee a loan
application as required by Lender sc¢ that Lender may evaluate the
creditworthiness cf the transferee as if a new loan were being made to the
transferee; and (iv) ILender does pot, in its sple opimion, belleve that (A




UNOFFICIAL COPY

= its security will be impaired or {(B) a breach of any pramise or agreement in

;this Mortgage will occur cr (C) such transfer will permit the acceleration of
any loan which has priority in right of payment over the indebtedness
- evidenced by the Note. Further advapnces on the line of credit will cease as
“of the date of the written assumption agreement signed by transferee and
~lender. The transferee and Borrower shall retain the right to repay the Note
“hefore the Due Date, in whole or in part, at any time without premium or
spenalty.

17. ACCELERATION; REMEDIRS (INCLUDING PFREEZING TEE LINE). Upon the
existence of an Event of Default, lLender may, at its sole option, terminate
the line, declare all of the sums secured by this Mortgage to be immediately
due and payable without further demand, and invoke any remedies permitted by
applicable law. lender shall be entitled to collect all reascnable costs and
expenses incurred in pursuing the remedies provided in this paragraph 17
including, but no% limited teo, reasonable attorneys® fees

As additional specific protection, notwithstanding any other term of
this Mortgage, Lender. without declaring or asserting an Event of Default or
invoking any of ite «cemedies pertaining to Events of Default, may,
immediately and without rotice, freeze the linme upon the occurrence of any
event enumerated in paragz?.;hs 15 and 16 of this Mortgage, including without
limitation Lender's receipt of notice fram any source of a liem, claim of
lien or encumbrance, (or an ipzrease in the amount of any such lien, claim of
lien or encumbrance}, either guperior or inferior to the lien of this
Mortgage. Notice of any such freeze shall be given in accordance with the
provisions of pavagraph 11 of tulr Mortgage. Freezing the line will not
preciude Lender from subsequently exerzising any right or remedy set forth
herein or in any o©f the Credit Documents.

18. ASSIGNMENT OF RENTS; APPOINTMET OF mz LENDER IN POSSESSION.
As additional security hereunder, Borrower horeby assigns to Lender the rents
of the property, provided that prior to aiceleraticon under paragraph 17
hereof or the occurrence of an Event of Default hereunder or abandonment of
the Property, Borzrower shall have the right to cciigct and retain such rents
as they become due and payable.

Upon acceleration under paragraph 17 hereof, o¢ abandonment, Lender, at
any time without notiece, in perscn, by agent or by judicially appeoint
receiver, and without regard to the adequacy of any security for th 1
indebtedness secured by this Mortgage, shall be entitled to spter upom, takey
possession of, and manace the Property, and in its own nsme sue for ony
collect the rents of the Property, inmcluding those past Zve. All rentas
collected by Lender or the receiver shall be applied first to peyment of thedh
costs of operation and management of the Property and collecticr of rents,p
including, but not limited to, receiver's feed, premiums on receiver's bonds
and reasonable attorney's fees, and then to the sums sgecured by this
Mortgage. Lender and the receiver shall be liable to account only for those
rents actually received. The entering upon and taking possessicn of the
Prgperty and the collection and application of the rents shall not cure or
waive any Event of Default or notice of default hereunder or invalidate any
act done pursuant to such notice.

19. RELEASE., Upon payment and discharge of all sums secured by this
Mortgage and termination of the RAccount, this Mortgage shall become null and
void and Lender shall releage this mortgage and lien thereof by proper
ingtrument upon payment and discharge of all indebtedness secured hereby and
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payment ¢f 2 reasonable fee o Mortgajee for the exegution of such releaze LI
allowed by law,

20. XEQUEST FOR NOTICES. Horrower requests that copies of any notice of
defaulit be addressed to Borrower and sent to the Property Address. Lender
requests that copies of notices of default, sale and foreclosure from the
holdexr of any lien which has priority over this Mortgage be sent to Lender's
address, sef. forth on page one of this Mortgage.

21. IFRCORPORATION CF TERMS. All of the terms, conditicns and provisions
of the Agrecment and Note are by this reference incorporated herein as if set
forth in full. Any Event of Default uynder the Note or the Agreement ghall
constitute an Event of Default hereunder, without further notice tc Borrower.
. 22. TINE 15 OF THRE ESSRNCE. Time is of the essence in this Mortgage,
and the Note onl Agreement.

23. ALTWL TOWLEDGE. For purposes of this Mortgage and each of the
other Credit Dcouments, Lender will not be deemed to have received actual
knowledge of informtion required to be conveyed to lender in writing by
Borrower until the Uste of actual receipt cof such informaticn at Success
Rational Bank, Omne Marciott Drive, Lincolnshire, IL 60069-3703 (or such other
address specified by lender to Borrower). Such date shall be conclusively
determined by reference to the return receipt in possession of Borrowezr. 1f
such return receipt is ot available, such date shali be conclusively
determined by reference to the  "Received® date stamped on such written
potice by Lender or Lender's agent. With regard to other events oY
information not provided by Borrow:r under the Credit Documents, Lender wiil
be deemed to have actual knowledge of such event or information as of the
date Lender receives a written notire of such event or information from a
source Lender reasonably believes to e reliable, including but not limited
to, a court or other governmental agen Yo institutional lender, or title
company. The actual date of receipt shall on determined by reference tc the
TReceived® date stamped on such written notice by lender or Lender’s agent.

24. TAIES. In the avent of the passags aftar the date of thig Mortgage
of any law changing in any way the laws ncw [n force for the taxation of
mortgages, or debts secured thareby, or the maunor of operation of such
taxes, s50 as to affect the interest of Lender, thsn and in such event
Borrower shzll pay the full amount of such taxes.

25. WAIVER OF STATUTORY RIGHTS. Borrower shall no- and will not apply
for or avail itself of any homestead, appraisement, wvalvation, rede@ticm

ptay, extension, or exenption laws, Or any sc-called "morator ium iaws,* now
ating or hereafter enacted, in orxdsr to prevent <r hinder che enforcement
pr foreciosure of this Mortgage, but hereby waives the benefic of such laws.
“GBorrower, for itself and ail who may claim through or under it. waives any
‘{dnd all right to have the property and estates comprising the Property
‘®harshaled upon any foreclosure of the lien hereof arnd agrees that any court
Jurisdiction to foreclose such lien may order the Property socld as an
tirety. Borrower hereby waives any and all rights of redemption from sale
under any order or decree of foreclosure, pursuant to rights herein granted,
on behalf of the Mortgagor, the Trust estate, and all persons beneficially
interested therein, and each and every person acquiring any interest therein,
and each amki every person acquiring any interest in or title to the Property
described herein gubsequent to the date of this Mortgage, and on behalf of
all other persops to the extent permitted by Illinois law.

mm_?fé[' ;’l izﬁ’”
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= 26. EXPENSE OF LITIGATION. In any suit to foreclose the lien of this
sMortgage or enforce any other remedy of the Lender under this Mortgage,
- Agreement, or the Note there shall be allowed and included, as additional
= indebtedness in the judgment or decree, all expenditures and expenses which
~may be paid or incurred by or on behalf of Borrower for attorneys' fees,
~ appraisers’ fees, cutlays for documentary and expert evidence, stenographers®
% charges, publication costs, survey costs, and costs (which may be estimated
fas to items to be experded after entry of the detree) of procuring all
abstracts of title, title searches and examinations, title insurance
policies, Torrems certificates, and similar data and assurances with respect
to title as Lender may deem reasonably necessary either to prosecute such
suit or to evidence to bidders at any sale which may be had pursuant to such
decree the trus condition of the title to or value of the Property. All
expenditures anl expenses of the nature in this paragraph menticned, and guch
expenses and fecs as may be incurred in the protection of said Property and
the maintenance oi the lien of this Mortgage, including the fees of any
attorney employed by Jender in any litigation or proceeding affecting this
Mortgage, the Note of (b2 Property or in preparation for the commencement or
defense of any procecding or threatensd suit or proceeding, shall be
immediately due and payable by Borrower, with interest thereon at the default
interest rate.

27. CAPTIONS; SUCCRSSORS aiD ASSIGNS. The captions of this Mortgage are
for convenience and reference cn’y. They in nc way define, limit or describe
the scope oOr intent of this Mortuzge. All the terms and conditions of this
Mortgage and the other Credit Docowents shall be binding upon and inure to
the benefit of the heirs, successors aps assigns of the Borrower.

" 28. TROSTEE EXCULPATION. If this Mortgage ie executed by a Trust,
N

Trustee executes this
mortgage as Trustee as aforesaid, in the exercise of the power and authority
conferred upon and vested in it as such Trustee, and it is expressly
understood and agresd by the mortgagee herein nad by every person now or
hereafter claiming any right or security hereunder that nothing contained
herein or in the Note, secured by this Mortgage shall be construed as
creating any liability on the Trugtee personally to gav said Note or any
interest that may accrue thereon, or any indebtedness accruing hereunder or
to perform any covenants either express or implied herein contained, all such
liability, if any, being expressily waived, and that wite respect to the
Trustee only any recgvery on this Mortgage and the Note secuyed hereby shall
be, solely against and out of the Property hereby conveyed by c=forcement ofid
the provisions hereof and of said Note, but this waiver ekail in no way~}
affect the personal liability of any co-maker, co-gigner, endorser o
guarantor of said Note.
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IN WITHESS WEERECF, Borrower has exacuted this Mortgage.
IF BORROWER IS AN INDIVIDUAL{(S):

ﬂ/mfé/m

Rudra S. Eoeko:
gelai Hcsiﬁt

Individual Borrawer

Al

Icdividual Borrower

STATE OF ILLINOIS )
Yy 8:
COUNTY OF Lake )

I, tbe undersigned, a Notary Pubiic in and for said Cmmty, in the State
atoregsaid, DO HBREBY CERTIFY that Ridca
personally known to me €0 be the same persol whose name(s) is subscribed to
the foregoing instrument, appeared before me thig day in person, ard
2cknowledged that he signed, sealed and deliveres the said instrument as his
free and wvoluntary act, for the ugses and (urpogses therein set forth,
including the release and waiver of thez right of hizestead.

o

Comission Expires:
" *OFFICIAL SEAL"
NANCY PRESLEY
THIS INSTRUMENT PREDARED BY: Motary P, Staue of Soas

Succenss National Bank

Cre Marrioct Drive

Lincolnshire, Illingis 60069-3703
{847} €34-4200

W OO Nl it 3 ok rrig
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