UNOFFICIAL COPY

97420648

" WHEN RECORDED MATL TO:

- Success Naticnal Bank

; One Marriott Drive
_Lincolnshire, IL 60069-3703
" Acct. No.

DEPT-01 RECORDING $43.00 |

. TEODIZ TRAN S429 DA/12/97 15342800
. HERIER %-D7-420448
COOK COUNTY RECORDER ;

1}

SPACE ABCVE THIS LINE FOR RECORDER'S USE

SUCCESS PLUS
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+  THIS MORTGAGE MAY SRCTRE BORROWINGS MADE SURSEQUENT TC A
TRANSFER OF THE PROEERVY

Th L 222
g

THIS MORTGAGE DATED June 310, 38387 7T0 SECURE A REVOLVBIG CREDIT IOAN
{herein *Mortgage®} is made by an{ among

Wife, {(herein 'Borm!er'}, and Success Naticnal Bank, a
national banking association, whose - xddress is One Marriott Drive,
Lincolnshive, Illinoig 60069-3703 (herein *iender®}.

Borrower, in consideration of the indeb'edness herein recited, grants,
bargains, sells and convays, warraats and rcrictgages f{unless Borrower is a
Trust, in which event Borrower conveys, mortgages awd quitclaims) unto Lender
and Lender's successors and assigns, the following Joscribed property located
in the Municipality of Chicagg, County of Cook, State of Illinois: which has
the address of £040 North St. Iouig Avenue, Chjcago, Iilinois, §0653 (herein .
sProperty Address®). ) )
= |
»

3K

Permanent Index Ne. -2~ 020~ -02- - -00]0

)
LEGAL DESCRIPTION: e
msmm:mmmrmopm'zmsmsmomzﬁmmg
COMPANY'S THIRD KIMBALL BUILDING AUDITION TO NORTH EDGEWATER IN SECTION 2, %
TOMNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COONTY, ILLINOIS.
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TC EAVE AND 10 HOLD such property unto Lender and lender’s successors and
assiqus, forcver, together with all the improvements now or hereafter erected
on the property, and all easements, rights, appurtenances, atfter-acquized
title or revarsion in and to the beds of ways, streets, avenues and allsys
adjoining the Property, and rents ({subject however to the rights and
authorities given herein to ILender to collect and apply such rents),
royalties, mineral, oil and gas rights and profits, water, water rights, and
water stock, insmurance and condesmation praceeds, and all fixtures now or
hereatter attached to the property, all of which, including replacements and
additions thereto, shall be deemad tO be and remain a part of the property
covered by this Mortgage; and all the foregoing, together with said property
{or the leasphnld estate if this Mortgage is on a leasehold) are hereinafter
referred to a5 the *Property®; as to any property which does not constitute a
fixture {as sl term is defioed the Uniform Commerclal Code), this
Mortgage is herab; deemed to be, as uell & Security Agreement under the TCC
for the purpose of creating a aecurity interaest in such property. which
m hereby grants to Lender as Secured party (as such term is defined in
»
To Secure to Lendcg on condition of the repayment of the REVOLVING LINB
OF CREDIT indebtedness evideaced by 2 Success Natiomal Bank Sucgess RPlus
t and Disclosure Stutemant {"Acreement”) of even date herewlith and by
Borrower's Variable Interest Rate Prcmissory !{ote ('Note'} of even date
herewith, in the principal sum ¢* U.S. QI ‘ ‘ ausandg Th
Buized and no/i00 Dollars ($109.200,00), or so much thereof as 7ay be
advanced and outstanding, with iatereat thereon, providing for monthly
installments of interest with the prircipal balance of the indebtedness, if
not sooner paild or required to be paid, due and payable ten (14} years from
the date thereof; the payment of alil «acher sums, with interest thereon,
advanced in accordance herewith to prcteci the security of this Mortgage or
advanced by honoring overdrafts under paragrash 6{c}] of the Agreement; and
the performance of the covenants and agreemen.s € Borrower contained herein
and in the Acreesment and the Note. The Agreemen:, the Note and this Mortgage
are conectively referrsed to as the *Credit Documewrs®. The Credit Documents
contemplate, and this Mortgage permits and secures, ». ortgagee's discretion
future advances in a total amount up tJ-1-1/2 times tie principal sum of the
Fote as set forth above.
¥otwithstanding anyrthing to the contrary herein, tie Property shall
include all of Borrower's right, title and interest in w3 to the real
property described ahove, whether guch right, title, and intereést is acquired
“before or atter execution of this Mortgage. Specifically, and without
imitation of the foregoing, if this Mortgage is given with ieupect to a
easehold estate held by Borrower, and Borrower gubgequently acquires 3 fee
terest in the real property, the lien of this Mortgage shall attach to and
lude the fee interest acquired by Borrower.
gnd Borrower covepants that PBorrower is the lawful owner of the estate in
hereby conveyed and has the rigat tc grank, convey and mortgage the
‘ y, and that the Property is unencumberef except for encumbrances of
ord. Borrower (unless Borrower is a Trust} covenants that Borrower
warrants and will defen? generally the title 2o the Property against all
claime and demands, subject to encumbrances of record. Borrower covenants
that Borrower will neither take nor pemmit any action to partition or
subdivide th2 Property or ctherwise changs the legal descrigpticn of the
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. Property or any part thereof, or change in any way the condition of title of
- the Properly or any part thereof.

: Borrower acknowledges that the Note calls for a variable interest rate,
- {utilizing the prime rate of interest published from time to time in The Wall
- Street Journal, all as set forth in greater detail in the Note), and that the
” Lender may, prior to the expiration of the term of the Note, cancel future
: advances thereunder and/or reguire repayment of the outstanding balance under
- the Note, in this regard, the Note provisions set forth verbatim below relate
to the variable interest rate and the Lender's option to require repayment
prior to expiration of the term of the Note or to cancel future advances for
reasons cther than default by the Borrower.

The terms, provisions, conditicns and 1limitaticng of the Note are
incorporated hevoin by reference.

COVENANTS.  Borrower and lender covenant and agree as follows:

1. PAYMENT O PRINCIPAL AND INTEREST. Borrower shall promptly pay when
due, in accordance with and pursuant to the temms of the Note, the principal
and interest on the ‘andsbtedness evidenced by the Note, together with any
late charges and other crarges imposed under the Note.

2. APPLICATION OF J>YMENTS. Unless applicable law requires otherwise,
all payments received by Tender under the Note and thig Mortgage shall be
applied by lender first in piyment of amounts payable to lender by borrower
under paragraphs 6 and 26 of tmi3 Mortgage, then to interest payable on the
Note, then to other charges payable under the Agreement, and then to the
prizcipal of the Note. _

3. FRIOR MORTGAGE AND DEEDS ¢+ TRUST; CHARGE; LIENS. Borrower shall
fully and timely perform all of Borrovex's obligations under any mortgage,
deed of Trust or other security agreement with a lien which has ¢r appears to
have any priocrity over this Mortgage, incleding Borrower's covenantg to make
any payrents when due. Borrower shall pay £z cause to be paid, at least ten
(10} days before delinguency, all taxes, assescsoents and other charges, fines
and impositions attributable to the Property 223 all encunbrances, charges,
loans, and liens (other than any prior first morcgage or deed of Trust) on
the Praoperty which may attain any priority over thin Mortgage, and leasehold
paymentg or ground rents, if any. Borrower shall deliver to Lender, upon its
reguest, receipts evidencing such payment.

4. HEAZARD INSURANCE. Borrower shall, at its cost, kecp the improvements
now existing or hereafter erected on the Property insuced zgainst loss by
fire, hazards included within the term *extended coverage', and such other
hazards (collectively referred to ap *Hazards*) as Lendey apy require.
Borrower shall maintain Bazard insurance for the entire term ol the Note or
such other periods as Lender may require and in an amount equal to the less
of {A) the maximum insurable value of the Property or (B} the amount of th
line of credit secured Dy this Mortgage plus the ocutstanding amount of anys,
obligation secured in priority over this Mortgage, but in no event shall suchpy
amounts be less than the amount necessary to satisfy the colansurance®
requirement contained in the insurance policy. &

The insurance carrier providing the insurance shall be chosen by ¥
Borrower subject to approval by Lender, provided that such approval shall uot ®
be unreasonably withheld. All insurance policies and renewals therecf shail
be in a forxm acceptable to lender and shall include a standard mortgage
ciause in favor of and in a form acceptable to Lender. Borrower shall
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promptly furrish to Lender all renewal notices and, if requested by Lender,
all receipts of paid premiums.

In the evext of loss, Borrower shzll give prompt nctice to the insurance
Bc:rrier and lLender. Lender may make proof of loss if not made prooptly by

ITOWer.

Subject to the rights and terms of any mortgage, deed of Trust or other
security agreement with a lien which has or appears to have any pricrity over
this Mortgage, the amounts c¢ollected by Borrower or Lender under any Hazard
insurance pelicy may, at Lender's sole discretion, either e applied to the
indebtednegs secured by this Mortgage {after payment of all reasonable costs,
expenses and attorneys' £eces necessarily paid or iacurred by Lender and
Borrower in this comnection} and in such order as lender way determine or be
released to broyower for use in repairing or reconatructing the Property, and
Lender is herety irrevocably authorized to do any of the above., Such
application or nelease shall not cure or waive any default or notice of
de:g.ult. under thias Mortgage or invalldate any act done pursuant to such
mt ce1

$. FPRESERVATICH XD MAINTEMANCE OF PROPERTY,; LEASEIOLDS; COMDOMDETUMS;
PLANNED UMIT DREVELOPNI/Z3. Borrover shall use, improve and maintain the
Property in compliance wich applicable laws, statutes, ordipances, orders,
requirements, decrees or iegulations, shall keep the Property in good
condition and repair, including the repair or restoration of any improvementcs
co the Propesty), which may s damaged or destroyed, shall not commit or
permit waste or permit impairment or deterioration of the Property, and shall
fully and promptly comply with the provisicns of any lease if this Mortgage
is on a leasehold. If this Mortgags is on a unit in a condominium cr a
planned unit development, Borrower shall promptly perform all of Borrower's
obligations under the declaration or ~ovepants creating or governing the
condainium or placned unit development, ‘£02 by-laws and regulaticns of the
condaminium or planned unit development, and constituent documerts, all as
my be amended from time to time, If a condominium or plamned unit
development rider is exscuted by Borrower and resorded together with this
Mortgage, the covenants and agreements of such Tider shall de incorporated
into and shall amend and supplement the covenants. and agreements of this
Mortgage as if the rider were a part hereof.

§. PROTECTION OF LENDER'S SECTRITY. If Borrowe: fails to perform the
covenants and agreements contained in this Mortgage or in the Credit
Documents, ary action or proceeding is commenced whick 22fects lender's
interest in the Property or the rights or powers of Lendéry, then Dender
without demand uporn Borrower but uypon notice to Barrower  purZuant Lo

11 hereof, may, without releasing Borrower from any Jkiigaticn in
this Mortgage, make such appearances, defend the action or proceediog,
disburse suck sums, including reasonzble attorneys* fees, and take such

@ .action as Lender deems necessary to protect the security of this Mortgage. If
#‘wﬂender has required mortgage insurance as a condition of making the loan
oncured by this Mortgage, Borrower ahall pay the premiumy rvequired to
intain such insurance in effect until such time as the requirament for such
‘ ce terminates in accordance with Borrower's and Lender's written

t or applicable law.
6\ Any amounts disbursed by Lender, with interest thereon at the rate from
time to time in effect under the Fote, shall become additicpal indebtedness
of Borrower secured by this Mortgage, payable upon notice from lLender to

o402 G
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Borruower reguesting payment thereof. Nothing contained in this paragraph 6
shall require Lender to incuyr any expense or take any action hereunder and
.any action taken shall rot release Borrower fram amy cbligation in this
Mortgage.

_ 7. INSPECTION. Lender may make or cause to be made reasonable entries
«upon and inspections of the Property, provided that, except in an .
:lender shall give Borrower notice prior to amy such inspection specifying
‘reagomable cause therefor related to Lender's interest in the Property.

8. CORDEMMATION. The proceeds of any award or claim for damages,
direct or comsequential, in connection with any condemmation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemmation,
are hereby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of Trust or other security agreement with a lien which has
priority over his Mortgage. Borrower agrees to execute such further
documents as may be required by the condemmation authority to effectuate this
paragraph. Lender i35 hereby irrevocably authorized to apply or release such
moneys received or wuke settlement for such moneys in the same manner and
with the same effect 28 provided in this Mortgage for disposition or
settlement of proceeds ‘of Hazard insurance. No settlement for condemmation
damages shall be made withont Lender's prior written approval.

9. BORROWER NOT RELFAASED; FORBEARANTE BY LENDER XNOT A WAIVER,
Extension of the time for paysent, acceptance by lLender of payments cther
than according to the terms of the Note, modification in payment terms of the
gums secured by this Mortgage grezzad by Lender tO any succes3or in interest
of Borrower, or the waiver or failuze to exercise amy right granted herein or
under the Credit Documents shall not crnovate to release, in any manner, the
liability of the original Borrower, Borvower's successors in interest, or anmy
guarantor or surety therecf. lender ghrll snot be reguired to commence
proceedings against such successor or refiurs to extend time for payment or
otherwise modify payment terms of the sums servred by this Mortgage by reasecn
of any demand made by the original Borrower 2ad Borrower’s successors in
interest. Lender shall not be deemed, by any act of omission or commission,
to have waived any of its rights or remedies hereundsr unless and cnly to the
extent that such waiver is in writing and signed by Jender. Any such waiver
shall apply only to the extent specifically get fcrta in the writing. 2
waiver as to one event shall not be construed as contimying or as a waiver as
to any other event.

10, SUCCRSSORS AWND ASSIGHS BOURD; JOINT AND SFVRAL LIABILITY;
COSIGKERS; CAPTIONS. The covenants and agreements herein ¢irtained shall
bind, and the rights hereunder shall inure to, the respectivz successors,
heirs, legatees, devisees and assigns of Lender an¢ Borrower, sihroct to the
provisions of paragraph 16 hereof. All covenants and agreements of Borrower
{or Borrower's successors, heirs, legatees, devisees and assigns) shall
joint and several. Apy Borrower who co-signs this Mortgage, but does n
execute the Note (a) is co-signing this Mortgage only to encumber thah -
Borrower's interaest in the Property under the lien and terms of this Mortgaghl
and to release hamestead rights, if any, (b} is not persomally liable on thé2
Note or under thic Mortgage, and {c) agrees that Lender and any othedD
Borrower hereunder may agree to extend, modify, forbear, or make any othez_‘g
accommodations with regard to the terms of this Mortgage or the Note, without
that Borrower's consent and without releasing that Borrower or modifying this
Mortgage as to that Borrower's interest in the Property. The captions and

wrrons, 427 R
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headings of the paragraphs of this Mortgage are for convenience only and are
not to be used to interpret or define the provisions hereof. In this
Mortqage, whenever the context so requires, the masculipe gender includes the
feminine and/or peuter, and the singular mumber includes the plural.

11, WOTICRY, Except for any notice reguired under applicable law to be
glven in an another manmer (aj any notice to Borrower (cr Borrowers
successors, heirs, legatees, devisees and assigns) provided for in this
Morcqgage snall be given by hand delivering it to, or by mailing such notice
by 7registersd or certified mail addressed to, Borrower (or Borrower's
succegscre, heirs, legatees, devigees and assigus) at the Property Rddress or
at such other address as Borrower (or Borrower’s successcrsS, heirs, legatees,
devisces and asgigns) zmay desigmate by written notice to Lender as provided
herein; and (L} any notice to lender shall be given by registared or
certified mail to Lender at Success National Bank, Ope Marriott Drive,
Lincolushire, Iilinois 60063-3703 Or to such other address as lender may
designate on the ronthiy statement to Borrower {(or to Borrowers successor,
beire, legatees, devisees and assigns which have provided Lender with written
notice ©of their exiutonce and address) as provided herein. 2Any notice
provided for in this Mortgage shall be deemed to have been giver on the date
band delivery, is actuaily wade or the date notice is deposited into the U.S.
mail system by registered o: certified mail addresged as provided in this
paragraph 11. Notwithstaading Che above, notice of Tender's change of address
miy be sent by regqular mafii.

12. GQOVERNTNG LAN; SEVERAMI;IYY. The state and local lawe applicable to
this Mortgage shall be the laws of rte jurisdiction in which the Property is
located. The foregoing sentence ghall zot limit the applicability of federal
law to this Mortgage. If any provision of this Mortgage shall be adiudged
invaiid, illegal or unenforceable by ary court, such provision shall be
deemed stricken from this Mortgage and the halance of the Mortgage shall be
construed as if such provision had mever buca included. AS used herein.
*costs®, “expenses" and “attorneys' fee" incivdc all sums t¢ the extent not
prohibited by applicable law or limited herein.

13, BORROWER'S COPY. Borrower shall be furmished a conformed copy of
the Note and of this Mortgage at the time of execucion or after racordation
hereof. -
i4. REMEDIRS COMCLATIVE. Lende- may exercise all of the rights and

remedies provided in this Mortgage and in the Credit Cecuments or waich may
be available to lender by law, and all such right and (cemzdies shall e
camilative and concurrent, and may be pursued singly, ratcessively or
together, at [ender's sole diacretion, and wmay be exercigsed ag cften as
occasion therefor shall ocqur.
€ 15. EVINTS OF DEWAULT.
oy 2. DMNotice and Grace Period, An Bvent of Default will occur hereunder
on the expiration of the applicable grace period, if amy, after Lender
%ﬂr&s written notice to Borrower of Borrower's breach or wviolation of

rrower's covenants under any of the Credit Documents and upon Borrower's

Jure to cure such breach or violation, and to provide Lender, during that
@grace period, if any, with evidence reasonably satisfactory to it of such
‘cure. In each came, the grace period bejins to run on the day afrer notice is
given, and expires at 11:59 p.m,, Ceatral time, on the last day of the
period, If there is no grace period applicable to a particular breach or
violation, the Event of Default will ozcur hereunder upcn the giving of the

wrrae,_42Z__8h
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above notice. Such notice shall be given t0o Borrower in accordance with
paragraph 11 hereof and shall contain the following information: {1} the

. nature of Borrower's breach or violation; (2} the action, if any, required or
- permitted to cure such breach or violation; (3} the applicable grace period,

" if any, during which such breach or violation must be cured; and {4) whether

failure to cure such breach or viclatior within such period, if any, will

' regult in acceleration of the sums secured by this Mortgage and the potential

foreclosure of this Mortgage. The notice shall further inform Borrower of
the right, if any, under applicable law to reianstate his revolving line of
credit under this Mortgage after acceleration.

b. Events of Default. Set forth below is a list of eventg which, upon
the lapge of the applicable grace period, if any, will comstitute Events of
Default. {Applicable grace periods are set forth parenthetically after each
event.] The evenrs are: {1} Borrower fails to pay when due any amounts due
under the Credit Locuments {thirty (30} day grace period); (2) Borrower fails
to keep the covenantss and other promises made in paragraphs 2 and 5 of the
Agreement {n0 grace peried}; (3} ILender reCeives actual knowledge that
Borrower omitted materizi information on Borrower's credit application {no
grace period) or Borrowe  committed fraud or material misrepresentation in
connection with this lendirg relationship; {4) Borrower dies or changes his
or her marital status and irzansfers Borrower's interest in the Property to
gomecne who either (i} ie oot/ also a signatory of all the Credit Documents
{no grace period) or {ii) is a zigmatory of all the Credit Documents if such
transfer, in lender's reasonable juvdgment, materially impzirs the security
for the line of credit described 1o the (redit Documents {no grace period);
{5} Borrower files for bankruptcy, or wenkruptcy proceedings are ipstituted
against Borrower and not dismissed within gixty (60} calendar days, under any
provision of any state cr federal bankruphcy law in effect at the time of
£iling (no grace period}; {6} Borrower makes 2u aspigmnment for the benefit of
Borrower's creditors, becomes inselvent or becimes unable to meet Borrower's
abligations generally as they became due ({nmo grace period); (7} Borrower
further encumbers the Property, or suffers a lien, claim of lien or
encunbrance or an increase in the amocust of any suclk lien, claim of lien or
encumbrance {30 day grace period in which to remove lien claim of lien or
encumbrance); {8} Borrower defaults or ap action ig f£iled alleging a default
under any credit instrument or mortgage evidencing or securing an cbligation
of Borrower with priority in right of payment over tae line of credit
described in the Credit Documents or whose lien has or appesrs 10 have any
priority over the lien kereof (no grace period), or amy other creditor or
Borrower attempts to (or actually dces) seize or obtain a writ .¢i attachment
against the Property {mo grace period}; (9} Borrower fails to keoy any other
covenant contained in any of the Credit Documents not otherwise specified in
thigs paragraph 15 {ten (10} day grace period, unless the failure is by its
nature not curable, in which case no grace period or, if another grace peri
is specified in the Credit Documents, that grace period shall prevail); &
{10} Borrower eells or transfers all or any part of the Property securing -
line of credit without lender’'s prior writtem consent or BOrrower moves oWy
of the Property and it is no longer Borrower's principal place of residencg®
Ino grace period); {ii) Borrower fails to submit updated financiald
information to lLender upon its request (30 days grace period beginning om®
date of Lender’s request). ' o

wrroa, M7 OB/
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When, after expiration of applicable grace periods, lender terminates
the Account, Borrower must immediately (1) return all unused Checks and
Card{s) to Lender and {2} pay the entire outstanding balance of Borrower's
Account plus accrued FINAWCE CEARGES, late charges and other charges inposed
on said Account.

16. TRANSFER OF TEX FROFKRTY. If Borrower or beneficiary of the Trust,
if any, sells, conveys, assigns or transfers, or promises or cocatracts to
sell, convey, assign or transfer, all or any part of the FProperty or any
intereat therein, including all or any part of the beneficial inmterest in the
Trust, if any, or amends or termingtes any groung leases affecting the

., or any direct or indirect interest therein 1is otherwise so0ld or
transferred, voluntarily or imvoluntarily, including without limitation sals
or transfer n any proceeding foxr foreciosure or judicial sale of the
Property or bercticial interest in tha Trust, if any, in each case without
Lenderfs prior witten consent. ZIencer shall be entitled to immediately
accelerate the auounts due under the Note and declare all indabtedness
secured by this Morrgage to be immediately due and payable. Apy such action
by Borrower or beneficiary of the Trust shall congstitute an immediate Event
of Default. Any use cr attempted use by Horrower of the revolwving line of
credit evidenced by the /iovecement and the Naote after Borrower's sals,
trangfer, or promise to gell or transfer the Property or any dirsct or
indirect interest therein, o: anendment or termination ¢f any ground leases
affecting the Property, shall coontitute a separate EBveat of Default.

As an altermative to declariryg all sums secured by this-Mortgage to be
immediately due and payable, Lender may waive its option ©o accelerate and
agree in writing, prior to close of +ov gale or transfer or the promise ta
sell or transfer, to the tzansferon's assumption of the outstanding
obligation under the Note, on terme satisfactory to lender, subject to
Lender's right, described in paragragh ¢ of the Kote, to cancel further
advances or accelerate the outstanding bkalence of the line of credit.
Imnder's accsptance of the transferee’s asgrgtion of the obligation under
the Note shall not release Borrower from any «f its cbligations under the
Note and Mortgage, and Borrower shail asgsume the scatugR of the guarantor of
the Note untii paid in full. Borrower understands thath Jender will mot pemmit
the assumption of the outstanding balance under the ote in any event ang
will declare the entire cutstanding principal balanze nilis accruaed intersst
and other charges due to be immediataly due and payabie (dee paragraph 17
hereof), unless (i) Borrower has sulmitted to lender a writtea acknowledgment
fron the transferee that the transferece has received (a) a/cony of each of
the Credit Documents and (b) notice of the amcunt of RBorrowei’s cutstanding
principal balance on the line of credit; (ii) Borrower has sumitted to
Lender a writter acknowledgment fram transferee that transferee has received
suck material and uncderstands that Lender’s security intereat reflected by
this Mortqage will remain on the EIroperty until the entire outstanding
principal balance of Borrower's line of credit as of the date of such sale or

ghtransfer or promise, plus apy subsequent borrowings made under BorTower's
line of credit befors bLender has actual knowledge of the sale or transfer,
Jogether with accrued interest and cther charges, is paid in full; ({iidi)
JPorrower causes to be mImitted to Lender from the tracsferee a loan
plication as required by Lender g0 that Lender may evaluate the

' itworthiness of the trangferee as if a new loan were being made to the

gansferee; and {(iv} Lender does not, in its sole opinion, believe that (A}

wrroa, X2 O/
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T its security will be impaired or (B} a breach of any pramise or agreement in
. this Mortgage will occur or {C} such transfer will permit the acceleration of
any loan which has priority in right of payment over the indehredness
- evidenced by the Note. Further advanceg or the line ¢of credit will cease as
of the date of the written assumption agreement signed by transferee and
Lender. The transferee and Borrower shall retain the right to repay the Note
 before the Due Date, in whole or in part, at any time without premium or
© penalty.

17. ACCELERATION; REMEDIES ({(INCLUDING FREEZING THE LIKE). Upon the
existence of an Bvent of Default, Lender may, at its sole cption, temminate
the line, declare all of the sums secured by this Mortgage to be immediately
due and payable without further demand, and invcke any remedies permitted by
applicable law. lender shall be entitled to collect all reasopable costs and
expenses incurred. in pursuing the remedies provided ip this paragraph 17
including, but not limited to, reasonable attormeys*® fees

As additional ‘specific protection, notwithstanding any other term of
this Mortgage, Lender, without declaring or asserting an Bvent of Default or
ipvoking any of its’ lemedies pertaining to Bvents of Default, may,
immediately and without nstice, freeze the line upon the occurrence of any
event enmumerated in paragrephs 15 and 16 of this Mortgage, including without
limitation Lender's receipt Of notice fram any source of a lien, claim of
lien or encumbrance, {or an inrrease in the amount of any such lien, claim of
lien or encumbrance}, either superior or ipferior to the lien of this
Mortgage. Notice of any such freeze shall be given in accorfance with the
provisions of paragraph 11 of thiz Mortgage. Preezing the line will not
preclude Lender from subsequently exarcising any right or remedy set forth
herein or in any of the Credit Documents,

18. ASSIGHMENT OF RENTS; AFPPOINTMEN OF RECEIVER; LENDER IN POSSESSION.
As additiomal security hereunder, Borrower hereby assigns to Lender the rents
of the property, provided that prior to ac¢ieleratien under paragraph 17
hereof or the occurrence of an Event of Defauw’: hereunder or abandomment of
the Property, Borrower shall have the right to c¢oliect and retain such rents
as they become due and payable.

Upcn acceleration under paragraph 17 hereof, ot ?bandonment, Iender, at
any time without notice, in pergon, by agent or by Jjudicially appointed
receiver, and without regard to the adequacy of any  security for the
indebtedness secured by this Mortgage, shall be entitled to enter upon, take
possession of, and manage the Property, and in its own wame suve for or
collect the rents of the Property, including those past ie. All rents
collected by Lender or the receiver shall be applied first to payment of the
costs of operation and management of the Property and collection of rents,
including, but not limited to, receiver's fees, premiums cn receiver’s bonds
and reascnable attorney's fees, and then to the sums secured by this
Mortgage. Iender and the receiver ghall be liable to account only for those
rents actually received. The entering upon and taking possessicn of the
Property and the collection and application of the repts shall not cure Orey
waive any Event of Default or notice of default hereunder or invalidate any
act done pursuant to such notice. -

13. RELEASE. Upon payment and discharge of all sums secured by this A
Mortgage and termination of the Account, this Mortgage shall become null and &
void and Lender shall release this mortgage and 1lien thereof by proper &

ingtrument upon payment and discharge of all indebtedness gecured hereby and 'g

Vi and
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payzent of a reagonable fee to Mortgagee for the execution of such release if
aliowed by law.

20. RKUEST FOR WOTICRS. Borrower requestis that copies of any notice of
default be aldressed to Borrower and sent to the Property Address. Lendsy
requests that copies of notices of default, sale and foreclosure from the
holder of any lien which has priority over this Mortgage be sent to Lender's
address, set forth on page one of this Mortgage.

2i. DRCORPORATION OF TERMS. All ¢of the terms, conditions and provisions
of the Agreement and Note are Ly this reference incerperated herein as if sget
fortk in full. Any Bvent of Default tnder the Note or the Agrezement shall
constitute an Bvent of Default hersunder, without further notice to BOrrower.

22. TIME IS OF TEE XSSENCE. Time is of the essence in this Mortgage,
and the Kote ~w' Agreement.

23. ACTUDL XNOWLEDGE. For purposes of this Mortgage and each of the
other Credit Doluvpents, Lender will not be deemed to have received actual
knowledge of infroation required to be conveyed to Lender in writing by
Borrower until the {ate of actual receipt of such informaticn at Succasa
Xational Bank, One Marziott Drive, Lincolnshire, IL 83065-3703 {or such other
address specified by L:znder to Borrower). Such date shall be conclusively
determined by reference ts the return receipt in possession of Borrower, If
such return receipt is =not available, such date shall be conclusively
dorermined by reference to the  "Received® date stamped on such written
notice by Iender or Lender’s  agent. With regard to other events or
information not provided by Borrcw.r under the Credit Documents, lender will
be deemed to have actual knowledge of such event or information as of the
date Lender treceives a written notice of such event or information from a
source Lerder reasonahly beliesves to s reliable, including but not limited
to, a court or other governmeatal ageusy, instirutional lender, or title
campany. The actual date of receipt shall ¢ determined by reference te the
*Receivedr date stamped op such written notic:z by Lender or Lexder’s agent.

2¢. TAXES. In the event of the paggage after the date of this Mortgage
of any law changing in any way the laws now in force for the taxation oOf
mortgages, Or debts secured thereby, or the mawrer of operation of such
taxes, S0 as to affect the interest of Llender, then and in such event
Borrcwer ghall pay the full amount of such taxes.

15. WAIVER OF STATUTORY RIGETS. Rorrower shall nac and will not apply
for or avall itself of any homestead, appraisement, valvaticn, redemptica,
stay, extension, or exemption laws, or any so-called *morarorium laws,® now
existing or hareafter enacted, in order to prevent or hinder <(he enforcement
or foreclosure of this Mortgage, but hereby waives the benefit of such laws.

@ Borrower, for itself and all who may claim through or under it, waives any

d‘m all right to have the property and estates comprising the Property

(omarshaled upon any foreclosure of the llen hereof and agrees that any court
echaving jurisdicrion to foreclose guch lien may order the Property soid as an
pentirety. Borrower hereby waives any and all rights of redempticn from sale
inder any order or decree of foreclosure, pursuant to rights herein granted,
! behalf of the Mortgagor, the Trust estate, and all perscns beneficially
Ehrerested therein, and each and every person acquiring any interest thereins,
and each and every persom acguiring any interest £s or title to the Property
deacyibed herein subsequent to the data of this Mortgage. and on behalf of
all other perwons to the extent permitted by Illincis law.

v, WEL {h
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26. EXPENSE OF LITIGATION. In any suit to foreclose the lien of this

' Mortgage or enforce any other remedy of the Lender under this Mortgage,
" Agreement, or the Note there shall be allowed and included, as additional

indebtedness in the judgment or decree, all expenditures and expenses which

-may be paid or incurred by or on behalf of Borrower for attormeys' fees,

appraisers' fees, outlays for documentary and expert evidence, gtenograprers’

. charges, publication costs, survey costs, and costs (which may be estimated
-ag to items to be expended after entry of the decree) of procuring all

abstracts of title, title searches and examinations, title insurance
policies, Torrems certificates, and similar data and assuranctes with respect
to title as Lender may deem reasonably npecessary either to prosecute such
suit or to evidence to bidders at any sale which may be had pursuant to such
decree the trus condition of the title to or wvalue of the Property. All
expenditures and expenses of the nature in this paragraph mentioned, and such
expenses and fees as may be incurred in the protection of said Property and
the maintenance or vhe lien of this Mortgage, including the fees of any
attorney employed by lender in any llt.:t.gatmn or proceeding affecting this
Mortgage, the Note of (b: Property or in preparation for the commencement or
defense of any proceed:ng or threatened suit or proceeding, shall be
immediately due and payable iy Borrower, with interest thereon at the default
interest rate.

27. CAPTIONS; SUCCESSORS AND ASSIGHS. The capticns of this Mortgage are
for convenience and reference only. They in no way define, limit or describe
the scope or intent of this Mortgave. All the terms and conditions of this
Mortgage and the other Credit Docum:ots shall be binding upon and inure to
the benefit of the heirs, successors apd assigns of the Borrower.

28. ‘TRUSTEE EXCULPATION. If this Mertgage is executed by a Trust,

R/A

Trustee executes this
mortgage as Trustee as aforesaid, in the exeir.se Of the power and authority
conferred upon and vested in it as such Trustee, and it is expressly
understood and agreed by the mortgagee herein und by every person now or
hereafter claiming amy right or security hereunde: that nothing contained
herein or in the Note, secured by this Mortgage rshall be construed as
creating amy liability on the Trustee persomally to zay said Note or any
interest that may accrue thereon, or any indebtedness accruing hereunder or
to perform any covenants either express or implied herein ceoztained, all such
liability, if any, being expressly walved, and that with rogpect to the
Trustee only any recovery on this Mortgage and the Note secures hereby shall
be, solely against and ocut of the Property hereby conveyed by ealorcement of
the provisions hereof and of said Note, but this waiver sghall in no way
affect the personal 1lisbility of any co-maker, co-signer, endorser or
guarantor of said Kote.

o, e/ B/
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IN WITNESS WHEREOF, Borrower has executed thig Mortgage.
IF BORROWER IS AN INDIVIDUAL(S):

lill ias E. I%éﬁ”
Tl

-
D
G
d’snmopm:nms:
} 8= _
%rrormm }

I, the undersigned, a Notary Pubiic in and for said County, in the State
aforesaid, DO EEREBY CERTIFY that Miliiom E. [evin and CQvmthia A. Lavio,

personally known to me to be the game pessnn whose name(s} is subscribed to
the foregoing instrument, appeared beforc me this day in person, and
acknowledged that he siguned, gealed ard delivrzed the said instrument as his
free and wvoluntary act, for the uses and fparposes therein set forth,

including the release and waiver of the right of hccﬂste?r

Given under my hand and offici, /4ea1. this 10tk «dy of June, 1937.

C}ﬂtzx,&f/ L -z)

Conmission EBxpires:

3.5 2 ek Gl ;
Success National Eank
One Mazriott Drive
Lincoinshire, Illinois €0069-3703
{847 €34-4230

wisendpi ol doc e i Lnig
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