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{collectively and individually "Mortgagor™;, snd the Mortgages, Bank of America NT & SA, a2 national
banking association {Bank™. Any «or—titlaholder signs below as Mortgagor sclaly for the
purpose of subjecting any interest in the proyrity describad below to this Merfgaga The words "L°
‘me,” and "my” in this Morigage refer to the Mcr gagor., whether one or more.

Bank and | agree

1 Propenty Ssawity. For the purpose of securing tw chligations described below, { hereby mortgage,
grant, convay, transfer and assign to Sank the proparty iondtad in__ CODK
County. filinois describad as follows

LOT 83 IN FLICKS' SUBDIVISION OF THAT PART OF LOTS 458 AND 5, LYG BAST

OF THE EAST UINE OF THE TRACT CONVEYED TO THE SANITARY DISTRICT (v ZHICAGD
8Y THE DEED RECORDED NOVEMBER 11, 1903 AS DOCUMENT 3486716 IN BOOK 8573, “AGE
10, I THE SUPERIDR COURT PARTITION DF THE NORTH 1/2 OF SOUTHEAST 1/4 OF
SECTION 13, TOWNSHIP 40 NOATH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINGIS.
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with the street address K33l JE{j0 e, L DI PY and
with Parcef No. __13-13-407-010 ~  and including alt improvements and fixtwres now or ister
evected on the property, and all easements, rights. appurtenances and fixtures now or later 2 part of or
related to the above described property {collectively the “Property”).

2 This Mortgagse secures:
® All cbligations of the borrowers i the Equily Maximizer Agresment and Discloswe,

dated __ gs/30/97 (%&mgw

as borrowers, for a/fevblyirig/iine of credit acmmt‘-‘én "Agreesment’], as well as any medifications
and renewals of Agri t The Agresment provides for a Total Cradit Commitment las
defined in the Agreement) of $ 20,600 . OF such lesser amount 35 may be
outstanding from time to time under the "Agresment” plus accrued interest (finance charges),
fess, charges, and cther amcunts that may be owing under tha Agreement {the “Outstanding
Balance”) providing for monthly payments of interest {finance chargesi and providing for ali sums
owing to Bz wlar this Mortgage and under the Agresment if not paid sarlier (either
voluntarily or a5 required! to be paid 25 years from the diats of the Agreement "Matwrity Date”
The Agreemen. ziows for repeated credit advances drawn against the Total Credit Commitment
and provides for o variable interest rate. By mutual agresment Bak may increase the Total
Credit Commitmert {r.oreased Credit Commitmeant; and

¢ Mortgagor's performance of each obligation in this Mortgage.

This Mortgage will not secure borrawers’ cbligations under the Agreement in excess of the Total Cradit
Commitment or increased Credit Cominitment, except for any amounts due to: (a) unpaid interest, or (b}
expenses that Bank incurs because obigations of 3 borrowsr under the Agreemant are not fulfiied
imciuding, without limitation, any advancoe w4t Bank makes to perform borrowers’ duties to pay taxes,
nsrance, etc).

3. insurance. | will keep the improvements now existing or hereafter erectad on the Property inswred
against loss by fire, hazards included within the ters “ixtended coverage™ and any other hazards, ncluding
floods or ficoding for which Bak requires mswratss | will maintain this insirance n the amounts and
for the periods that Bank requires. 1 sm fres to luy this msurance from any inswrance company
authorized t0  do business in fiimpis sbject in. Bank's right 1o refuse any nsurance
company for reasonable cause. Al such insurance poiicies v renewals must ba acceptabls to Bank If ¢
fail to maintain coverage described above, Bank may, at its ozntion obtain coverags to protect Bak's
rights in the Property in accordance with Paragraph 7.

All inswance policies #d renewals obtained by me related to the Frigerty, inchuding those not required
by Bank, together with all compensation, swards, damages, rights i action and proceeds derived
therefrcm are hereby assigned to Bank and must rame Bank ss loss pzyi'e under a standard mortgagee a
loss payes clause Bank will have the right to hold the policies and renevials. it Bank requiras, | will 3
promptly give to Bank ail receipts of paid premiums and renewal notices. In ine svent of loss, | will give D
pronptngﬁcetoﬁaeirmcniermaak!m i BaktoMeptoofnfhssifmtﬂhdeN
promptly by me

At the discretion of Bank, the amount collsctes under any msurance policy attributabie-17 damage to the
Property from any insured peril shall be received, controlled and disbursed by Bank. Unless Bank and '
otherwise agree in writing a insurance proceeds from any insurance policy obtained by me, :
those not required by Bank, will be applied to restoration or repair of the Property damaged, if the
restoration or repair is economically feasbls and Bank's security interest is not lassened !f th
restoration or repair is not economically feasibls or Bank's security would be lessened, the insurance
proceeds will be applisd to the sums sscured by this Mortgage, whether or not then due. with ay
excess paid to ma If { sbandon the Property, or do not answer a notice from Bank that the insurancs
carier has offered to settis a clam within 30 days, then Bank may collect the insurance proceeds Bank
may use the proceeds to repair or restore the Property or to pay sums secured by this Mortgage,
whether or not then due The 30-day period will bagin whan the notics is given

0980

Unlsss Bank and | otherwise agree in writing, any application of procaeds to principal will not extend or
postpone the due date of the monthly payments referred to in paragraph 2 or change the amount of the
payments. if the Property is acquired by Bank under this Mortgage, my right to any msurance policias and
proceeds resuiting from damage to the Property prior 1o the acquisition wilt pass to Bank %o the extent
of the sums secured by this Mortgage immediately prior to the acquisition
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teisehcld I will comply with the tarms of any lease If this Mortgage is an & unit n a condominium or
plamned unit development (PUDL. | will perform all of my obligations under the Covanants, Conditions and
.;Ras!nct:ons {the “Declaration, Arficles of incorporstion, Trust instrument or sny equivalent documents
fvﬁumcrmmmown«s associstion or equivalent entity owning or managing the common areas and
facifitiss of the condominium or PUD (the "Owners’ Association and ahy bylaws or other rules or
<~ regulstions of the Owners’ Association | will promptly pay. when dus, ali dues and assessments imposed
< by the Owners Associstion in the event of 3 distribition of hazard insurance procesds. in lieu of
z restoration of repair following & loss to the Froperty or 1o common aess and facilities of the
rgcondamini:mor!’w.my procesds payable to me are hersby assigned and shall be paid to Bank, and
Bank, nﬁsopﬁon.mympiywchproceadstorm:morrepm of the Property or to sums
secored by this Mortgage | will take such actions as may ba reasonabls to insurs the Cwners’
Association maintains & public liability insurance policy acceptable in form, amount and extent of coverage
to Bank | will not except after notice to Bank, and with Bank's written consent, either partition or
subdivide the Property or consent to: (2 the sbandonment or termingtion of the condominum ar PUD,
except for abandonment or termination required by faw o the case of substantial destruction by fire or
other casualty or in-the case of taking by condemnation or eminent domain; (b} any amendmert to any
provision of the Doraration or other documents creating or govaming the Owners' Assacigtion if the
provision is for the uxaress bensfit of Bank; (¢} termination of professional management and assumption
of seif-management of The Owners' Association; or (@) any action which would have the effect of
rendering the public Rakiity insurance coverage maintained by the Owners' Association unacceptable to

5. Hazardous Substances/Envircmmentsl Responsibilities. | shall not causs or parmit the presence,
use, disposal, storage, orrelmo‘.ﬂymdaus&bsmmonormﬁmi’mpm i shall not do, nor
aliow anyone elss to do, anything aYi¢ning the Property that is in vidlation of any Environmental Law. The
preceding sentence shall not apply to the pvesence, use, or storage on Property of small quantities of
Hazardous Substances that are generally -acagnized to be appropriste to normal residential uses and (o
maintenance of the Property.

{ shall promptly give Bank written notice of any investigation, claim, demand, lawsuit or other action of
sy governement of regulatory agency or private party irvolving the Property and sny Hazsrdous Substance
or Environmental Law of which | have actual know!m.g' if t learn, or am notified by any government or
regulstory authority. that any removal or other remewisfion of any Hazardous Substance affecting the
Property is necessary, | shall promptly take all necisiay remedial actions in accordance with
Environmarntal Law.

As used in this paragraph B, "Hazardous Substances” are those subsiances defined as toxic or hazardous
rbstances by Environmentsl Law and including the following subsiances. gasoline, kerosene, other
flammable or toxic petrolewn products, toxic pestcides and hercicdes, volatils solvents, materialtd
containing asbestos or fomu!dehydo and radioactive materials. As used in O¥s paragraph 5, "Enwvir

Law" means fedsral laws and laws of the jurisdiction where the Property . jzcated that relate to heaith’s
safety or environmental protectior. F

6. Prior Liens. | will perform all of my obligations under any mortgage, Jesu of trust or aﬂm;
security instrument which craates a lien having prioriiy over the lien of this Mortgaga + will pay ail taxes; s
sssessments and charges resulting from any lien having priority over this Mortgeze and lsasehold®

payments or ground rents, if any.

7. Protection of Bank’s Security intarsst If | fail to perform my obligations under this Mortgage, or
if any action or proceeding adversely affects Bank's intarest in the Property, Bank may, at Bank's option,
take any action reasonably necessary (including, without iimitation, paying expenses and attommeys’ fees) to
perform my obligations or to protect Bank's ntsrest Any sums that Bank pays m accordange with this
Paragraph will be an additiona! indsbtednass secured by this Mortgaga. These payments will be subject to- *
fingnce charges in accordance with the varisble rate terms of the Agreement and will be due and payable
by me immadiately upon Bank's demand

& Inspection. Bank may emer and inspect the Property, after giving me reasonable prior notice.

9. Condamnation. | assign to Bank the procesds of any award or clam for damages arising from any
condemmnation or taking of all or part of the FProperty. land if the Property is a unit in 3 condommnium or
FUD, the common areas and facilities, or any part theraofl or for any release instead of condermnation
The procesds wili be paid to Bank

CLS-S11-30DD2 12-90 Fage 3cf B $ifinpin




UNOFFICIAL COPY




~

R ITRIR FIAE] SRS St TR

:—

10. Not Rsiezssd from LU!N @EE.I Qm Imt G@P é{enﬁon of the time for

payment or modification of amortization of the sums secured by this Mortgage granted by Bank to me, ay
borrower undar the Aqresment or any successoc in interest shall not operate to relsase from lability me,
or any borrower under the Agresment or any successors in intersst Bank shall not be required to
commance proceadings against such successor or refuss to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by me and my
successors in interest Any forbaaance by Bank in exercising any right or remedy hereunder, or otherwise
afforded by law. shall not be 3 waiver of, or preclude the axercise of, any such right or remedy.

11. Successors in interest Joint and Individual Lisbility; Co-Signers. This Moctgage will bind and
benefit the successors in interest of Bank and me, subject to Paragraph 14 below. If mors than one
Mortgagor is signing this Mortgage, my cbligations will be joint and individial Any Mortgagor who is not
2 borrower under the Agreement is (a) signing this Mortgags only to grant and convey that Morigagor's
interast in the Property to Bank according to this Mortgage. {b) not personally liable for obligations under
the Agreement. and (c) agreeing that Bank and 2 Mortgagor who is 2 borrower under the Agreement may
extend, modify, forbear, or make any other agreements related to this Mortgage without that Mortpagor's
consent, and without releasing that Mortgagor from this Mortgage or any extension or modification of
this Mortgage.

12 No Relesse. | ‘wii not be relsased from lability under this Mortgage unti Bank execules and
records a release of Nicgags that releases me from this obligation under the Mortgage

13. Transfer of the Propore, or = Beneficial Intersst in Mortgagor. If all or any pat of the
Property or any interest in it i sold or transferred (or if a beneficual interest in Mortgagor is sold or
transferred and Mortgagor is nol g natwal parson) without Bank's prior writien consent, Bank may, st its
option, require immediate payment ir. fulf of all sums secured by this Mortgage. However, this option shall
nat be exercised by Bank if exerciss s prohibited by federal law as of the date of this Mortgage.

¥ Bank axercises this option. Bank shall give me notice of acceleration The notice shali provide a period
of not less than 30 days from the date the roiice is deliverad or mailed within which you must pay all
sums seciwred by this Mortgage If | fail to pay ‘nese sums prior 1o the expiration of this period, Bank
may invoke any remediss permitted by this Mortgige without further notice or demand on me

14. Accelerstion; Ramediss. Except as provided in Parzyaph 13 of this Mortgage, upon my breach of
vy of the termination or acceleration covenants listed in t¢ naragraph entitied Changes fo Your Account
by the Bank — Termination in the Agresment ss events of dufiult, including the covenants to pay when
dua any sums sscured by this Mortgags, Bank may, prior to suih-acceleration, give me notice specifying
{a) the particular termination coverunt that has been breached; ©) dw action, if any, required to cure such
breach; {c] a dats, not iess than 10 days from the date the notice s mrisd 10 me, by which such breach
must be cured: and {d) that faiire to cure such hreach on or befora e date specifisd in such nolice
may result in acceleration of the sums secured by this Mortgage, forecions by pdicial proceeding, and
sale of the Property. The notica may further infarm me of the right to rviiclate after acceleration and
the right 1o assert n the foreclosure proceeding the non-existence of a defaur or any other defenss ct
oiwrs to acceleration and foracloare If the breach is not cured on or before thz date specified in the
notice, Bank mgy. #t Bank's option daciwe ali Outstanding Balance secursd by tiis Mortgage to b
mmediately due and payable without further demand and may foreclose this Forigags by judicic
proceedings. Bank shall be entitied 1o collect on such proceeding all expenses of furucinsure,

but not imited fo. reascnable attorneys fees and cost of documentary evidence, abstracts, and title
reports.

Bank may also exercise alf remadies available to it under the Agreement inciuding suspension of futire
credit privileges and decreasing the Jotal Commitment Amount

15. Right to Rsinstste. Notwithstanding Bank's accsleration of the payment of the Outstanding Balance
securad by this Mortgage due to my breach, ! shall have the right to have any procesdings begun by
8Bank to enforce this Mortgage discontinued st sny time prior to entry of 3 jxigment enforcing this
Mortgage if: @ | pay Bank all sums that would be then due under this Mortgage and the Agresment as if
no scceleration occurred; &) | cure all breaches of any cother covenants of agresments contained in this
Mortgage: {c} | pay all reasorable expenses incurred by Bank in enforcing the covenants and agreements
contained in this Mortgage. and in enforcing Bank's remedies a5 provided n Paragraph 18 hereof,
including, but not limited to, reasonable attorneys’ fees; and (d) | take such action a5 Bank may reasonably
require to assure that the lien of this obligation to pay the sums secired by this Mortgage shall continue
wimpaired Upon such payment and cure by me, this Mortgage and the Outstanding Balance secured
hereby shalf remain in full force and effect as if nc scceleration had occurred

£15-937-4/0002 12-98 Page £ of & filingis
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16. Revolving Loan. WUN@EE I@ﬁ It_mg@ ABand Rats Loan option

# . {collectively, the "Loans” ] made and mdebtedness greement from time to time
7 fwhether such Lo3ns or indebledness represent obligatory or discretionary advances) within 25 years from
7 the date of this Mortgage The Loans made during the Revolving Period (as defined in the Agresment)
.. shall be secured to the same extant a5 if each were made on the date of tha Morigage, and the fact
= that there is no cutstandng indebledness under the Agreement shall not affect the priority of the fien of
> this Mortgage as it exists on the date of the Morigage This Mortgage shall be prior to ail
jiens and encumbrances {except for fax liens and assessmants levied on the Froperty) even if there is no
> indebtadness owing under the Agreement, io the exient of the Total Commitment Amount shown in the
- Agresment and on the first page hereof, plus ali other amounts owing under the Agreement and/er
T, secured by or that may be secured by this Mortgage.
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17. Request for Notices. Bank requests that copies of notice of foreciosurs from the hoider of any
lien which has priority over this Mortgage be sent to Bank's address as set forth on page one of this
Mortgage Any notice to me provided for i this Mortgage shall be given by delivering it by first class
mail uniess law requires usa of another method If 3 mailing address appears below for any Mortgagor.
Bank's notices to that Mortgagor will be mailed to the address shown Otherwise, notices will be sent to
Mortgagor at the Property address shown on the first page of this Mortgage or at such other address
as | shall designate by written notice to Bank. Any notice to Bank shall be given by first class mail to
Bank's address on the /it page of this Mortgage or any other address Bank designates by notice to me.
Any notice providad for 71 ‘his Mortgage shall bs deemed to have been given me or Bank when given as
provided in this paragraph

18. Lessehold If this Morigsos is on g leasshoid, | shall not encer the leasghold estate and
inerests herein conveyed or teminat* or cancel the ground lease creating said estate and interest, and |
shall not, without the exprass wrilts’ Consent of Bank, alter or amend said ground lease. Mortgagor
covenants and agraes that there shali not be a3 merger of the ground lease, or the leasshold estate
created therehy, with the fee esute covreu by the ground ieass by reason of siid leasehold estate or
said fee estzte, or any part of eithar, comig into common pwnership, unless Bak shall consent in
writing to such merger; f | shall scquire sunn fre estats, then this Mortgage shall simultaneously and
without further action be spread so as to becom: 2 lien on such fee estate.

19. Governing Law; Enforcasbility. This Motgaoe will be governed by federal law and

filinois law. In the event that any provision rr clause of this Mortgage or the Agreement
conflict with law, such confiict shall not affect other provisions of the Mortgage or the Agreement which
can ba given effect without the conflicting provision, and to this end the provisions of this Mortgage and
the Agreement sre daclared to be severable Bank's failre t ixercise sny right or remedy under this
Mortgage will not waive Bank's rights in the futwre

20. Reisase of Mortgage. Upon payment of the Ouistanding Balawr secwred by this Mortgage and if
Bank has no further obligations to honor Credit Lime Oraws under the Acremment, Bank will releass this
Morigage upon my payment of gl costs and fess to refease same, if @ | will aiso pay all costs of
racordation, if any.

21. Homastead Waiver. By signing befow, 1 waive all rights of Homestead exem tion in the Property.

OIK02YL6
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR DEED OF TRUST

Mqagagnrmd_aa*re, the hoider of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Mortgage to give %bce o #t Bank’s ackdress set forth on page one of this
Mortgzge, of any default under the ‘superior encumbrance and of any sale or other foraclosure action

N WITNESS WHEFDY, Mortgagor nas executed this Mortgage.

6417

D Dats
Date - Date
STATE OF ILLINDI }
1SS
Cmﬁiz Of }
I, - . & Notary Public @ »nd for said county and state,
dw‘{"\erehy certify tat 2 persondlly kncun to me to be the same
personis) whose namels L siascribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that__ be__ signed and  delivered
the said instrumant as £ibs free voluntary act, for the uses 2 purposes thersin
set forth
Given under my hand and official seal, this Vi s G2y of — 18 17
My Commisgion Expires: e
lo} Public
59/ 0r y -y
7 7
“OFFICIAL SEAL”
CGLENDA JONES
£15-933-8/0002 3258 Pe 50t B
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