- - UNQFFICIAL COPY

( 371% PAL
} recoroATION REQUESTED BY] -fﬁ 97120165
. LaSae Bank, FSB £ 1
! &74T W. wving Pack Road |
( Chicago, L. G641

WHEN RECORDED MANL TO:

LaSalle Bank, FSB
é-m W. h Paric Rosd

]

+ DEPT-01 RECORDING

SEND TAX NOTICES TO: - Ti;’-*g}g ‘75:5543 2031 D6/12/97 u:si?é;,"”
ALAN ROSENBLOOM and SUSAN *OFXIICGE Q7L e
C. ROSENBLOOM . L0 COUNTY PECOELER 420185
1247 RADCLIFF".

SUFFALO GROWE, 1L 60083

FOR RECORDER'S USE ONLY

Roror ¢y TR

W
ba)
This Morigage prepared by:  LASALLE IANK, FSB-CONSUMER
pres Y 4747 W, i NG PARK ROAD g
CHICAGO, IL x4t o
- A
WORTGAGE

THIS MORTGAGE IS DATED JUNE 5, 1997, betweer JLAN ROSENBLOOM and SUSAN C. ROSENBLOOM, HIS
WIFE, AS JOINT TENANTS, whose address Is 1367 R(DC\FFE, BUFFALO GROVE, IL 60039 (referred 0
below as "Grantor™); and LaSafle Bank, FSB, whase addrcrs is 4747 W. frving Park Road, Chicago, [ 60641
(referred 1o below as “Lender®),

GRANT OF MORTGAGE. For vatuable canslderation, Gramtor mor’yz.ges, warmrants, and canveys to Lender al!
ot Grantor's right, title, and interest in and to the following described (22! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; -ai, easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inu'uding stock in utilities with ditch or
irrigation rights); and a!l other rights, royalties, and profits refating 1o the real property, including without limitation
ah minerals, ofl, gas, geothermal and similar matters, located in CODX Courty, Siste of Hiinois (the "Resl
Property”):

LOT 143 IN MILL CREEK, UNIT TWO, BEING A SUBDIVISION OF PART OF SECTIZY! 8, TOWNSHIP 42

NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. £ LINOIS.

The Real Property of s address Is commonty known as 1367 RADCLIFFE, BUFFALO GROVE, ' 60089, The
Real Property tax identification number is 03-08-317-018.

Grantor presently assigns ta Lender all of Grantor's right, title, and interest in and to all leases of the Property and

afl Rents from the Property. In addition, Grantor grants to Lender 2 Uniform Commercial Code securlty interest in
the Personal Property and Rents.

DEFINTTIONS. The following words shall have the following meanings when used in this Mongage. Terms not
otherwise defined in this Mortgage shalt have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doflar amounts shall mean amounts in lawful meney of the United States of America.

Existing Indebledness. The words *Existing indebtadness” mean the indebtedness described befow in the
Existing indettedness section of this Mortgage.

Grantor. The word "Grantor* means ALAN ROSENBLOOM and SUSAN C. RDSENBLOOM. The Grantor is
the mortgagor under this Mortgage.
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Guwanior. The word “Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "Improvements® means and includes without limitation all existing and future
improvements, buildings, structures, mobite homes affixed on the Real Propenty, facilities, additions,
replacements and other construction on the Real Property.

indebledness. The word “Indebtedness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Al no time shall the principal amount of Indettedness secured by the Mortgege, not
including sums advanced fo prolect the securlty of the Morlgage, exceed the nole amount of $15,000.00.

Lender. The vord “Lender® means LaSahe Bank, FSB, its successors and assigns. The Lender is the
mortgagee uraor this Montgage.

Mortgage. The wind "Mortgage® means this Mortgage between Grantor and Lender, and includes without
kmitation all assigr.ieaits and security interest provisions relating to the Personal Property and Rents.

MNole. The word *Note’ mwans the promissory note or credit agreement dated June 5, 1997, in the original
principal amoum of $152W.00 from Grantor to Lender, together with all renewals of, extensions of,
moditications of, refinancings of. consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note i< 2.£50%. The Note is payable in 60 monthly payments of $31257. The
maturity date of this Mortgage is Juae 20, 2002.

Personal Properly. The words “"Personal Property” mean all equipment, fixtures, and other articles of
gefwnal ?ropeny now of hereafter owned by Grantor, and now or hercalter attached or affixed to the Real

roperty; together with all accessions, pais, and additions to, all replacements of, and all substitutiens for, any
of such ?vopert_y; and together with all prosesds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word *Property” means collectively 'he ileal Property and the Personal Property.
Real Propem The words "Real Property” mean the nroperty, interests and rights described above In the
*Grant of Mortgage” section.

Reisted Documents. The words "Related Documents® riesn and include without limitation all promissory
notes, credit eggreemems, loan agreements, environmentas agreements, guaranties, security agreements,
morigages, deeds of trust, and all other instruments, agreemet> and documents, whether now or hereafter
existing, executed in connection with the Indebledness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THI: INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORIGATE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GSVEN AND ACCEPTED ON THE FOLLOWING 1ER'AS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor 2nail pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Cicantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governad by the following provisions:

Posesssion and Use. Until in defautt, Grantor may remain in possession and contro! of and operate and
manage the Property and collect the Rents from the Property.

o Malntain. Grantor shall maintain the Property in tenantable condition and premptly perform all repairs,
ggl!\cemema and maintenance necessary to prgggrv% its value. premptly pe b

Hazardous Subetances. The terms *hazardous waste,” "hazardous substance,” “disposal,” “release,” and
*threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Compeehensive Environmental Response, Compensation, and Llabllly Act of 1980, as amiended, 42 U.S.C.
Section 9601, et seq. ("CERCLA®), the Superfund Amendments and Heauthosization Act of 1986, Pub. L. No.
99-499 (FSARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq, of other applicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing. The terms "hazardous waste® and “hazardous
substance*® shall also include, without limitation, petraleum and petroleum b{-products or any fraction thereof
and ashestos. Grantor represents and wasrants 10 Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, dispcsal, release of
threatened release of any hazardous waste or substance by any person on, under, about of from lhg Property;
{®) Gramor has no know ;%ge of, or reason to believe that there has been, except as previously disclosed fo
and acknowiedged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
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release, of threatened retease of any hazardous waste or substance on, under, aboi or from the Pr by
80y prior owners of occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person refating to such matters; anJ (c) Except as previously disclosed to and acknowledged by
Lender in writing, () nether Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or fefease any hazardous waste or subStance on
undes, about or from the Property and (i) any such activity shali be conducted in ‘compliance with all
; applicable tederal, state, and local laws, regutations and ordinances, mcludlng without limitation those laws,
‘3 gmlaﬂmxs ﬁ@k ordma'l‘nces descnbedndabgset:. graglg:n au}horlzesnLenggr ferndét? rﬁgenbseé?n enter up?ar;eﬂ;g
operty 1o e such inspections a S, rantor's ex \ a
determine ¢ iance of the Property with this section of the A?gﬂggae. Any inspections or te%oga_de by
Lender shall be for Lender’s purposes only and shall not be construed 1o create any responsibility or liability
on the part of Lender to Grantor or to any other person, The representations and warranties contained herein
are based on Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes hable for cleantp or other costs under any such [aws, and (D)
agrees {0 indemnify and hold harmless Lender against any and all claims, losses, liabilities, damaﬁes
enalties, and exnenses which Lender may directly or indirectly sustain or suffer resufting from a breach of
section of *'ie Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
reiease or threatened refease occurring priof fo Grantor's ownesship or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Morlgage
including the obligaior: *o indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the 1izn Jf 1his Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shzii not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to \nv: Property or any portion of the me»erty: Without limiting the generality of the
foregoing, Grantor will not tenave, or Erant to any other pa.n¥ he right to remove, any fimber, minerals
(including oif and gas), soil, gravel o rack products without the prior written consent of Lender.

Removal of improvements. Grantor shat not demolish or remove any Improvements from the Real Property
without the priof written consent of Lendzr. As a condition 1o the removal of any improvements, Lender ma;
require Grantor to make arrangemenic sotisfactory to Lender to replace such fmprovements  wit
improvements of at least equal value.

Lender's Right 1o Enter. Lender and its agente asid representatives may enter upon the Real P.'o'peny at all
reasonable imes to attend to Lender’s interesic and to inspect the Properly for purposes of Grantor's
compliance with the terms and conditions of this Mortpage

iance with Governmental Requivements. Granicr chall promptly comply with all laws, ordinances, and
requiations, now or hereafier in effect, of all governmenta. awthorities applicable to the use of occupancy of the
Property. Grantor may contest in good faith any such law, orzinance, or regulation and withhold compliance
during any proceeding, inciuding a propriate appeals, so lony =s Grantor has natified Lender in writing prior to
Cond e ol B s sy o by oo, ooy el 1 M

f or 10 u 311} f a suy ong, I

protect Lendes’s inteses?. L y i '

Duty fo Protecl. Grantor agrees nefther to abandon nor leave unatter.ded :ne Property. Grantor shall do all
other acts, in addition to those acts set foith above in this section, whick %um the character and use of the
Property are reasonably necessary to protect and preserve the Property.

OUE ON SALE - CONSENT BY LENDER. Lender may, at #ts option, declare imf ediately due and payable all
sums secured by this Mortgage upon the sale or transfar, without the Lender’s prior weten consent, of all or any
past of the Real Property, or any interest in the Real Property. A "sale or transfer® means fhe ¢onveyance of Real
Property or any right, title or interest therein; whether legal, beneficial of equitable; wnzibor voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for Jsad, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, of tr2asfer of any
beneficial interest in or to any fand trust hoiding title 10 the Real Property, or by any other method o conveyance
of Real Property interest. If any Grantor is a corparation, parinership or limited fiabifity company, transfer also
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not dbe exercised
by Lender it such exercise is prohibited by federal law or by Iinois law.

Lﬁgg ge!m LYENS. The following provisions relating to the taxes and fiens on the Property are a part of this
o seacmen: a0 S ) SIS BEL O Sne of e, Bl e, e
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor ghall maintain the Pr free of all liens having priority over or equal to the interest of

Lender under this Mortgage, except for the hen of taxes and assessments not due, except for the Existing
Indebtedness reterred 10 below, and except as otheswise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith disptte over the obligation to pay, 80 long as Lender's interest in the Property is not jeopardized. If a lien
arises of is filed as a result of nonpayment, Granor shall within fitteen (15) days atter tﬁe llen arises or, it a

. """;.Jl - —_—— ol e
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} lien Is filed, within fifteen (15) days atter Grantor has notice of the filing, secure the discharge of the lien, or it

requested by Lender, deposit with Lender cash or & sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien EF‘lus; any costs and attorneys' fees or other

charges that couid accrue as a resuft of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itselt and Lender and shall satisty any adverse mggment before enfoscement against the Property.

gr&::ggtd _shall name Lender &8s an additional obligee under any surety bond furnished in the contest
ings.

L Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced,

any services are furnished, or any matesials are supplied o the Propesty, if any mechanic's lien, materialmen’s

lien, or other lien could be asserfed on account of the work, services, or materials. Grantor will upon regquest

8; :Egg?'gn ggvégéoéender advance assurances satisfactory to Lender that Grantor can and will pay the cost
nis.

DSPEHTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a pant of this
Maindenance of lravrance. Grantor shall procure and maintain policies of fire insurance with standard
extended covefa?e ~mwiorsements on a replacement basis for the full insurable value covering all
Improvements on the <42 Property in an amount sufficient to avoid application ¢f any coinsurance clause, and |
with a standard mortgagee rlause in favor of Lender. Policies shall be wiitten by such insurance companies -7}
and in such form as may Le roasonably agcepab!e to Lender. Granter shall deliver to Lender cenificates of N
coverage from each insufer cordaining a stipulation that coverage will not be cancelled or diminished without a P=®
minimum of ten (10) days’ grior writien notice to Lender and not containing any disclaimer of the insurer's O\
liability for failure to ?-Ive such notice. Fach insurance policy also shafl include an endossement providing that <7,
coverage in favor of Lender will ac: ke impaired in any way by any act, omission or default of Grantor of any sea
cther person.  Should the Real Propenty-a: any time become located in an area desi?nated by the Director of h
the Federal Emefpeow Management / gency as a special flood hazard area, Granfor agrees to obtain and o
maintain Federal Fl insurance for the fa1 unpald principal balance of the loan, up to the maximum policy
limits sef under the National Fiood Insuranse Frogram, or as ctherwise required by Lendes, and 1o maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notit: Lender of any 10s$ or damage to the Pmeﬂy. Lender
may make proof of loss if Grantor fails to do so withly fiteen (15) days of the casualty. ether or not
Lender's sccurity is impaired, Lender may, at is 2lzction, apply the proceeds to the reduction of the
Indebtediiess, payment of any lien aftecting the Propurt, of the restoration and repair of the Property. I
Lender elects 10 apply the proceeds to restoration and rejiai-, Grantor shall repair of repiace the damaged or
destroyed Improvements in a manner satisfactory to Lende”. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the ‘proceeds for 1 reasonable cost of repair of restoration it
Grantor is ot in defaut heseunder. Any proceedS which have nv4 been disbursed within 180 days after their
receipt and which Lender has not commitied to the repair or restoraf'si. of the Property shall be used first 1o
pay a;lg amount owg:i; to Lender under this Mongaqe. then to prepiy accrued interest, and the remalnder, it
any, shall be anplied to the principa) balance of the Indebledness.- +f Lender holds any proceeds afier
payment in full of the indebtedness, such proceeds shall be paid to Grants.

Unexpired Insurance st Sale. Any unexpired insurance shall inure to th benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or_other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Ex Indebtedness., During the period in which any Existing intsbtedness described
below is in effect, comphiance with the insurance provisions contained in the insi;urmeni evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under.inis tortgage, to the
extent compliance with the terms of this Morigage would constitute a duplication of insuray.e-requirament. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgaae for division of
rroceegdsn é&;al) apply only to that portion of the proceeds not payable to the holder i the Existing

EXPENDITURES BY LENDER. It Grantor fafls to comply with any provision of this Morigage, including any
obligation 1o maintain Existing Indebiedness in good standing as required below, or if any action or proc m%ls
commenced that woukd materially atfect Lender's interests in the Pl_o?eﬂy Lender on Grantor's behalf may, but
shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repaymert by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
bajance of the Note and be apporntioned among and be payable with any installment payments to become due
during either (i) the term of any applicable insurance policy or 'Su) the rema;mn%erm of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Morgage also will secure
Pg'mmmmq! J’Leﬁﬁ ﬂgungts. n‘[he gghtgmgdmm for in l;us X rag&aph ghalibe in agdm?n toban otlc}er ré 2}15 :& agg
- er may be enu on account of the default. Any such action enger
construed as curing the default so as to bar Lender from any remedy that it otherwise would hava had.

goA‘?RAHTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
Jmple, free and clear of ali ﬁenr(, t)md encumbrances other than those set forth in the Real Property description

v Wt
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or in the Existing Indebtedness section below or in any 1itle insurance licy, title report, or final title opinion
tssued in favor of, and accepted Ety' Lender in connegﬁon with this Mmgayée, and p?é} Grantor has ?r?é full
right, power, and authority to execute and deliver this Morgage 1o Lender,

Defense of Titte. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or pforeegz? is
commenced that  Questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
tho, action at Grantor's expense. Grantor may be the nomina) arnty in such proceeding, but Lender shall be
entitied Mmmpate in the proceeding and 10 be represented In the proceeding by counsel of L ender'c. owe
tholce, and Grantor will deliver, or cause to be delivered, fo Lender such instruments as Lender may request
from time to time to permit such panticipation.

Compliance With Laws. Grantor warrants that the Py, and Grantor's use of the Propesty complies with
ali existing applicable laws, ordinances, and regulation:?g? r(}03@"1er|1meritall authorities. o

EXISTING INDEBTEDNESS, ~ The following provisions concerning existin indebtedness (the “Existin
Indebrtedness®) are a part of this Mortgage. g b 9 g it g

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. C,antor expressly covenants and agrees to pay, of see to the }?awnem of, the Existing
Indebtedness 2.x! 15 prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness. 67 any defautt under any security documents for such indebtedness.

Default. if the paymer, of any instaliment of principal or any interest on the Existing Indebtedness is not made &2
within the limep?equir:d v the note evidencing such indebtedness, or shoukd ga defauht occur_under the ~}
instrument securing sucn «ebtedness and not be cured during any applicable grace period therein, then, at «fa
the oggnon of Lendey, the indzutadness secured by this Mortgage shiall become immediately due and payable, 2\*
and this Mortgage sha!l be in refault. -

-y
No Modification. Grantor ghals riot enter into any agreement with the holder of any mongage, deed of trust, or e
ather security agreement which has priority over this Mong‘aEe nl()!y which that agreement is modified, amended, o
extended, or renewed without the pxie. wiitten consent of Lender, Grantor shall neither request nor accept )]
any future advances under any such secty agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions re2ting to condemnation of the Property are a part of this Martgage.

lpgllcltion of Net Proceeds. If all or any pait of the Property is condemned by eminent domain proceedings
or Dy any ?roceedmg Or purchase in lieu of cundeinnation, Lender may at its election require that all or any
B?mon of the net éxoceeds of the award be appiiad 1o the Indebtedness or the repair of restoration of the

operty. The net pfoceeds of the award shall mian the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in cunnection with the condemnation.

Proceedings. 1 any proceeding in condemnation is filed, Cruntor shall promptly notity Lender in wilting, and

Grantor shall omgugrtalge sugh §leps as may be necesiary to defer'rja m'?:' %ctiqnfyand obtain the gward.

Grantor may be the nominal y In such proceeding, but 'cexer shall be entitled 1o participate in the

proceeding and to be represented in the proceeding by counsel r; r's own choice, and Grantor will deliver or

;gg?g ;gt ,'3,?, delivered to Lender such instruments as may be reque=icd by it from time to time to permit such
MIPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHRAITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and C 8. Upon request by Lender, Grantor shull éxecute such documents in
addition to this Morigage and take whatever other action is requested by Lenoe: to perfect and continue
Lender's lien on the Real Property. Grantor shail ceimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inCiudine-without limitation all
laxes, fees, documentary stamps, and cther charges for recording or registering this Mot (gac e.

Taxes. The lollow!nP shall constitute taxes to which this section applies: (a) a specific 1% v;vn this type of

all or any part of the Indebtedness secured by this Monn%%ge; Rsc a speciic (ax on Grantor

which Grantor is authorized or required to deduct from payments on the indebtedness secured by ths type of

Moﬂgaqe: (€} & tax on this type of Mortgage char?eable against the Lender or the holder of the K'cte: and @

a g;f)nec: ic tax on all or any portion of the indepledness or on payments of principal and interest made by
rantor.

Subsequent Taxes. It any tax to which this section applies Is enacled subsequent to the date of this
Mortgane, this event shall have the same effect as an Evgﬂﬁt of Defauft (as peﬁrfgaq below), and Lender may
exercise any or all of its available remedies for an Event of Default a5 provided below unless Grantor either
mﬂpays the tax before it becomes definguent, or (D) contests the tax as provided above in the Taxes and
u; i ;ﬁgétion and deposits with Lender cash or a sufficient corporate surety bond or other $ecurity satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mortgage as a
security agreement are a part of this Mortgage.

My A mt. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures of other personal property, and Lepder shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Inferest.  Upon request by Lender, Grantor shall execute financin statements and take whatever
other action Is requegtogd %?v Lendgf to perfect and continue Lender's segumy interest in the Rents and
Personal Property.” In addition to recording this Mortgage in the real property recards, Lender may, at any

:——“
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, {Continued)
| S——
time and without further authorization from Grantor, file executed counterpans, coples or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incusred in perfecting of
continuing this security interest, Upon default, Grantor shall assemble the Personal Property in & manner and
o a place reasonably conveniert fo Grantor and Lender and make it available to Lendes within three (3) days
after receipt of written demand from Lender.

e e i o o the Umdorm
each as requir e Un
C«mmerggl Code), are a5 statedggn the first page of lﬁggdongage. oqu y

FUNTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating o further assurances and
aitomey-in-fact are a part of this Mortgage.

Further Aseurances. At any time, and from time to time, upon reques? of Lender, Grantor will make, execute

and defiver, or wil} cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such limes
and in such offices and places as Lender may deem appropriate, any and all such morgga?es, deeds of trust,
sacurity deeds, security m%greements. financing statements, commuation statements, instruments of further
assurance, cerlifcates, and other documents as may, in the sole opinion of Lender, be necessary or desirable

in order 1o effectuae, complete, perfect, continue, of preserve (a) the oph?axmns of Grantor under the Note,

this Mortgage, anc’ th= Related Documents, and (b) the liens and security interests created by this Mortgage

on the Property, whih.r now owned or hereafter acquired by Grantos, Unless prohibited by law or agreed 1o ¢/
the contrary by Lenap, m writing, Grantor shall reimburse Lender for all costs and expenses incurred in _° }
connection with the maticrs ieferred to in this paragraph.

ten
Allom%-lh-Fm it Gramo 137s to do any of the things referred 10 in the preceding paragraph, Lender may 5, .~
do %0 and in the name of Grantor gﬂd at Grantor's expense. Forp'such pgrggse% !C)irantor hereby l\-;’
imevocably appoints Lendar oe Grantor's attorney-in-fact for the purpose of making, executinlg. de_liverin?. <
filing, recording, and doing all othey hings as may be necessary or desirable, in Lender's sole opinion, to oy
accomplish the matters refesred 10 in-1n< preceding paragraph. (o))

FLLL PERFORMANCE. i Grantor pays all thz indebtedness when due, and otheswise performs all the obligations ()

) upon Grantor under this Mortgage, enger shall execute and deliver to Grantor a suitable satistaction of
th’s Mortgage and suitable statements of tesmnation of any financing statement on file evidencmP Lender's
security inferest in the Rents and the Personal Froperty.  Grantor will pay, if permitted by applicable law, any
reasonable termination fee a5 determined by Lender "inm time to time, If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereaffer Lender
s forced to remit ihe amount of that payment ia) to Grant0.'s \tustee in bankruptcy or to any similar perscn under
any federal or state p_anquptcgolgw or law for the reliet of debiors, (b) by reason of any jdgment, decree of order
of any court or administ-ative body having jurisdiction over Lend>r or any of Lender's _ro?erw. or {c) by reason of
any settiement or compromise of any clam made by Lenues with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the pupste of enforcement of this Mortgage and this
Morigage shall continue 10 be effective or shal be reinstates, us the case may be, notwithstanding any
cancetiation of this Mostgage or of any note or other instrument of agreraent evidencing the Indebtedness and the
Property will continue to secure the amount r of recovered 10 the same extent as if that amount pever had
been originally received by Lender, &nd Grantor shall be bound by any y.0gment, decree, order, seftiement o
compromese relating to the tndebtedness of to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an ewct of default ("Event of Default”)
under this Morgage:

Defautt on Indebiedness. Failure of Grantor 1o make any payment when due on ‘he indebtedness.

Defoft on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
gnam for taxes or insurance, or any other payment necessary o prevent filing of or (o fect discharge of
ien.

Complience Detautt. Failure of Grantor to comply with any other term, obligation, coverant or condition
comained in this Moitgage, the Note of in any of the Related Documents.

False Statements. Any warranty, representation of statement made of fuznished to Lender by or o6 behalt of
Grantof under this Mortgage, the Note or the Related Documents is false or misleading in sny material
respect, either now or at fhe time made or furnished.

Defective Collaterstization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (inciuding faifure of any colfateral docusments to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insotvency. The death of Grantor, the insolvency of Grantor, the a{)polntment of a receiver for any
part of Grantor's Property. ggg assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy of insolvency iaws by or against Grantor.

Foreclosure. ForfeRure, etc. Commencement of foreclosure or forfeiture proceedings, whether by padicial
proceeding, self-help, repossession of any other method, by any creditor of Grantor of by any governmental
agency against any of tiie Property. However, this subsection shall not apply in the event of a good fath
drspute by Gramos as to the validity or reasonableness of the claim which is the basis of the foreciosure of
foreteiture pmceedim%. provided that Granter gives Lender written notice of such ciaim and furnishes reserves
or a susety bond for the claim satisfactory to Lender.

Breach of Other A m. Any breach by Grantor under the terms of any other agreemem between
Gramos and Lender that is not remgdied withinyany grace period provided therein): including without limitation
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indebledness. A default shall occur under any Existing indebtedness or under any instrument on the
Property securing ary Existing Indebledness, or commencement of any suit or other action 0 foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Iindebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems itseft insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender, at its option, may exercise any one or more of the folfowing rights and remedies, in addition to any other
rights os remedies provided by law:

Accolerste Indebledness. Lender shall have the right at its option without notice to Grantor 1o declare the
?gq%ﬁe!dmto pgd&nsss immediately due and payable, including any prepayment penalty which Grantor would be
B

UCC Remedies. With respect 10 all or any part of the Personal Property, Lender shall have all the rights and
remedies of a sectired party under the Unifosm Commercial Code.

I d
Collect Rents. Lenuer shall have the right, without notice to Grantor, to take possession of the Property ahp}
collect the Rents, incluain amounts past due and unpaid, and apply the net proceeds, aver and abo
Lender's costs, against tnz Irdebtedness. In furthesance of th_ls right, Lender maﬁ require any tenant or of

user of the Pr to mal e payments of rent or use fees directly to Lender. 1 the Rents ‘are collected tyo
Lender, then Granfor irrevcidanly designates Lender as Grantor's _attorney-in-fact to endorse instruments™,
received in payment thereo! in ‘ne pame of Grantor and to negotiate the same and collect the proc
Payments by ferants or other ustis(u Lender in response to Lender's demand shall satisfy the obligations
which the payments are made, wnethzr or not any proper grounds for the demand existed. Lender m
exercise its rights under this subparag aph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shalt @as» the right to be placed as mongagee in possession or to have a
receiver appainted to take possession of all o “iny part of the Propenty, with the power to protect and geserve
the Property, 1o operate the Property preceding ‘creclasure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the feceivership, against the indebtedness. ~ The
mostgagee in Possesslqn of receiver may serve without bond if permitted by law. Lender's right to the
m‘mm of a receiver shall exist whether or-rit the apparent value of the Property exceeds the
Inoet 1|'g:imasss by a substantial amount. Employment by _ender shall not disqualify a person from serving as a

Judicial Foreclosure. Lender may obtain a judicial decree fur=closing Grantor's interest in all or any part of

the Property.

Deficiency Judgment. I permitted by applicable law, Lenaer may obtain a judgment for any deficienc
remaining in the indebtedness due to Lender atter application of all amounts receliveg from tha exgrcise of mg
rights provided in this section.

Other Remedies. Lender shall have alt other rights and remedies providad in this Mortgage or the Note or
available at law or in equity.

%M the Property. To the extent permitied by applicable law, Grantor heseny waives any and all right to
the property marshalled. In exercising its rights and remedies, Lender shali be fee to sell all cr any pan
of the Property together or separately, in one sale or by separate sales. Lender shall L'e entitled to bid at any
public sale on all or any portion of the Preperty.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of-ary public sale of the
Personal Propety of ot the time after which any private sale or other intended dispostion of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days l»etore the time of
the sale or disposition.
Waiver; Election of Remedies. A walver by any party of a breach ¢f a provision of this Mortgage shall nat
constitute a waiver of or orejudice the fan 's rights otherwise to demand strict compiiance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any othes
‘I y, and an election 10 make expenditures or take action to perform an obligation of Grantor under this
origage after faiture of Gramor 1o perform shall not affect Lender's right 1o declare a default and exercise s
remedhes under this Mortgage.

Atiorneys’ Fees; Expenses. |f Lendes institutes any suit or action to enforce any of the terms of this
ga%e. tender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys
at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
Lender that in Lendel's opinion are nec at any time for the protection of s interest or the
cement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
the date of expenditure until r at the rate Pfowdeq for in the Note. Expenses covered by this
gsagraph include, without limitation, however subject to any limits under applicable law, Lender's attomgys
and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
opgedaggs (including efforts to modify or vacate any automatic stay or injunction), appeais and any
ici - nt collection services, the cost of searching records, obtaining title reports (including
eclosure v s), surveyors' feports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Maortgage, including without limitation an
notice of default and any notice of sale to Grantos, shall be in writing, may be be sent by telefacsimilie, and shall
be efective when actually delivered, or whan deposited with a nationally recognized overnight courier, or, it
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage %fegmd directed to the addresses shown near the beginning of this Mortgage. Any party may change its
aidress for notices under this Mortgage by giving formal written notice to the other panties, specifgg;g that the
%poog of the rotice is to chang; the party's address. All copies of notices of foreclosure from the fiolder of any
which has priority over this Mortgage shall be gent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantof agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following misceflaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
W of the parties as to the matters set forth in this Morigage. No alteration of or amendment 10 this

shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the afteration or amendment.

Applicable Lo« ' This Mortgage has been delivered to Lender and accepted by Lender In the State of
Winols. This Mozigage shall be governed by and construed in accordance with the laws of the State of
Binots.

TR LS,

Caption Headings. -2 tion headings in this Mon are for convenience purposes only and ar2 not to be
used to imatprgtggr dém'.’:; the provis?c?ns of this Mo?t?;%ge, puros y

Ne;?el;. There shall be no resger of the interest or estate cfeated by this Mortgage with any other interest or
:st gin O;Ilmopeny at any t'e held by or for the benefit of Lender in any capacity, withotd the written

Multiple Parties. AN obligations c7 Crantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and ever, Grantor. This mea?ls that each of the persons signing below is
responsible for el obligations in this Moftgage.

Seversbiity. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 10 any other persons of ciicinstances. |f fedsible, any such offending provision shall be
deemed to be modified to be within the limits o' enfreceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and alf cqner provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors aivd Assigne. Subject 1o the limitations stzied in this Mongage on transfer of Grantor's interest
this Morigage shall be binding upon and inure 1o the benelisof the parlies, their successors and assigns. it
ownership of the Property becomes vested in a person other 120 Grantor, Lender, without notice to Grantor,
may deal with Grantor’s successors with reference 10 this Morlgage and the Indebtedness by way of

forbearance o extension without releasing Grantor from the ohligarions of this Mortgage or liability under the
indebtedness.

Time Is of the Essence. Time is of the essence in the performance ot this Mortgage.

Walver of Homestead Ex n. Grantor hereby releases and waives afl riﬁhts and benefits of the
homestead exemption laws of the State of illinois as to all Indebtedness secarsd by this Mortgage.

Waivers and Consents. Lender shall nct be deemed to have walved an{ rights vnder this Mortgage (or under
the Retated Documents) unless such waiver is in writing and signed by Lender. _No delay or omission on the
part of Lender in qxgrcrsm%_anhyq g:?ht shall ate as a waiver of such right or any cners right. A walver by
any party of 2 provision of this Morfgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver Yy Lender, nof any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lenue:’s rights or any of
Grantor's obligation$ as to any future transactions. Whenevers consent by Lender is required in This Mongage,
the granting of such consent by Lender in any instance shall not constitute continuing conveni io subsequent
instances where such consent is required,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS.

. GRANTOR:

SUSAN C. ROGCNBLOOM
<
INDIVIDUAL ACKNOWLEDGMENT Ea
. ' [+
STATE OF h;/fb&w__ ) ) oy
}ss (|

COUNTY OF __ (}43_»4—[/ )

On this day before me, the undersigned Notary Puunz -personally appeared ALAN ROSENBLOOM and SUSAN C.
ROSENBLOGM, t0 me known to be the individuals Gescribed in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their fre2 and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and official seal this _ 5 £L dayol _Cbicee. 1997
WMJ__ N Healding_ _; 1 nt/lf}‘g ark ESA

Hotary Public tn and for the State ot __ Ot (4 4 AN
OPECIAL SEAL®

‘U sc - -‘ LYNE
NOTARY P ‘. TE OF NLLINOIS
My Comrnlssso& pires 03/09/99

My commission expkes 2-9-9%

Pty
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