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This Mastgage prepared by:  VICK!C L WOLFE

1000 Nesay Market Street
BANKEONE
MO2TGAGE

Milwaukee, *vi 53201-2071
THIS MORTGAGE IS MADE THIS MAY 23, 1997, betwe.n CARNETT VAUGHN, MARRIED TO and CLAUDETTE
VAUGHN, whose address Is 2417 19TH AVE SOUTH, BRCSSVIEW, IL 60153 (referred to befow as "Grantor");

ond Bank Qne, Minols, NA, whose address is East Old Stais Capitol Plaza, P.O. Box 19266, Springfield, L
$2794-9266 (referred to befow as "Lender™).

]
bt

oLIoaw:

GRANT OF MORTGAGE. For vatuable consideration, Grantor mortga042, wartants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described res) property, together with ali existing or
subsequently erected or affixed buildings, all tenant security deposits, utiliy- daposits and all proceeds (including
without limitation premium refunds) of each policy of insurance refating 1o uny of the Improvemernts, the
Personal Property cr the Real Property; afl rents, issues, profits, revenues, roysties or other benefits of the
improvements, the Personal Property or the Real Property, all easements, rights of wzy, and appurtenances; alt
wates, water rights, watercourses and ditch rights (including stock in utilities with dite!s or i=cigation rights); and
aft other rights, royalties, and profits relating to the real property, including without limitaticn all minerals, oil,
gas, geothermal and simifar matters, Jocated in COOK County, State of inols {tha "Real Propzi:™):

PLEASE SEE ATTACHED

The Real Property or its address is commonly known as 2417 19TH AVE SOUTH, BROADVIEW, IL S0153. The
Real Property tax identification number is 15-22-119-009.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property
and afl Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Personal Property and Rents.

DEFINITIONS. The follawing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Cornmercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower® means each and every person or entity signing the Note, including without
limitation GARNETT VAUGHN.

Existing Indebtedness. The words “Existing Indebtedness” mean the indebtedness described below in the
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Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor* means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any
Grantor who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and
convey that Gsantor's interest in the Real Property and to grant a security Intetest in Grantor's intarest in the
Rents and Personal Praperty to Lender and is not personally liable under the Note except as otherwise
provided by contract or law.

Guarsntor. The word "Gugrantor® means and inclurl~s without limitation, each and al! of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounis experded or advanced by Lender to discharge obligations of Grantor or expenses incurred by
tender to enioiza obligatiors of Grantor under this Mortgage, togather with interest on such amounts as
provided in this Mriigage.

Mortgage. The wori “Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation &l assignmen(s. and security interest provisions relating to the Personal Property and Rents. At no
time shall the principal sriios.at of Indebtadness secured by the Mortgage, not including sums advancad to
protect the security of the (Arrtqage, exceed the note amount of $38¢88:00. $100,000.00 o)

Note. The word *Note® means ‘hie promissary note or credit agreement dated May 23, 1997, in the original ':}
principsl amount '

gf irom-Rorrower to Lender, together with all renewals of, extensions of, "E
modifications of, r fllnaﬂcingi; of, concolications of, and substitutions for the promissory note or agreement. .=

-

The interest rate on the Note is 12.f40%. The Note is payable in 30 monthly payments of .ma

%394.38. $836.16 360 J

Personal Property. The words “Personal Properiy® mean afl equipment, fixtures, and other articles of i
rsonal pruRgrg now or hereafter owned br Cranos, and now ar hereafter attached or affixed to, or
cated on, the Heal Property; together with ail accesaions, parts, and additions to, all replacements of, and

ol substitutions for, any of such property; and togeiie: with alt proceeds (including without limitation all

Insurance proceeds and refunds of premiums) from any s2e.2r other disposition of the Property.

Property. The word “Property® means collectively the Real Frroparty and the Personal Property.

Real Pr . The words “Real Property® mean the property, interests and rights described above in the
*Grant of Mortgage”® section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THZ SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT GF 7{E INDEBTEDNESS AND (2

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGACE. THIS MOATGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or defa ses arising by reason of any
one action” of '_anu»d_ehciencr'j law, or any ather law which may prevent Lender iram bringing any action
sgeinst Grantor, including e claim for deficiency to the extent Lender is otherwize sntitled 10 a claim for
deficiency, before or after Lender’s commencement or completion of any foreclosure acto=, either judicially or
by exercise of a power of sale.
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower h=ih pay to Lender
#il Indebtadness secured by this Mortgage as it becomes due, and Borrower and Grantor shall striCtly parform all
their respectiva obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantar and Borrower agree that Grahtor's possession
and use of the Property sha!l be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Real Property and collect the Rents.

to Maintain. Grantor shal! maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct of permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without Emiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
lincluding oit and gas), soil, gravel or rock products without the prior written consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail sums

secured by this Mortgage upon the sale or transfer, without the Lender’s ptior written consent, of all or any part
of tha Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real

Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
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involumary; whether by outright sale, deed, installment sale contract, iand contract, contract for deed, jeasehold
interast with a term greater than three {3) years, lease-option cantract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of flsal Property interest. If any Grantor is a corporation, partnership or limited fiabulity company, "sale of
wanster® also includes any change in ownership of more than twenty-five percent (25%) of the voting stock,
partnership interests or limited liability company interests, as the case may be, of Grantor. However, this option
shafl nat be exercised by Lender if such exercise is prohibited Ly federal law or by Wlinois law.

aAXEs AND LIENS. The following provisions relating to the toxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay when due (and in #ll events pfior 10 delinquency) all taxes, payrofl taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when dus all claims tor work dore on or for services rendered or material furnished to the
Property. Grantor shalt maintain the Propesty free of all fiens having priority over or equal to the interest of
Lender under this atortgage, except for the lien of taxes and assessments not due,.

wm DAMAGE iWSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Imsts#co.  Grantor shalt procure and maintain policies of fire insurance with standard
axtended coverags crdorssments on a feplacement basis for the full insurable value covering all
improvements on the Reai Pronerty in an amount sufficient to avoid application of any coinsurance clause,

and with a standard mortgagre clause in faver of Lender. Policies shall be wiitten by such insurance
companies and in such form ‘as may be reasonably acceptable to Lender. Grantor shall defiver to Lendehg
certificates of coverage from cach insurer containing a stipulation that coverage will not be cancelled oi<
diminished without a minimum of ‘ten 110) days' prior written notice to Lender and not containing any N
disciaimer of the insurer’s liability for fuiure to give such notice. Each insurance policy also shall include an tm
endorsement Eroviding that coverage in f2vut of Lender will nat be impaired in any way by any act, omission:\,
or defautt of Grantor or any ather persor.. Should the Real Property at any time become located in an area. =
designated by the Director of the Federal iergency Management Agency as a speciai flood hazard area, = |
Grantor agrees to abtain and maintain Federzi lood Insurance for the full unpaid principal balance of tha
loan, up o the maximum policy limits set urde/ <he National Fliood Insurance Frogram, or as otherwise a\_l\
tequired by Lender, and to maintain such insurance for the term of the loan, iw

Appcation of Procesds. Grantor shall promptly notify Lender of any lass or damage to the Property. Lender
may make proof of loss if Grantor fails to do $o willin fiteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its eleclior, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, ot the restosation and repair of the Property,

EXPENDITURES BY LENDER. If Grantor fails to compgf with gy provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as requi.e/ below, or if any action or proceeding !s
commenced that would materiatly affect Lendet’s interests in the Prop/iy, Lender on Grantor’s behalf may, but
shalt not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurrzd or paid by Lender to the date
of repayment by Grantor. All such expenses, at Lender’s option, will (a) be n5able on demand, (b} be added
1o the balance of the Note and be apportioned among and be payable with any insraliment payments to become
due during either (i} the term of any applicable insurance palicy, or (i) the remairine (erm of the Note, o5 (c) be
treated as a balloon payment which will be due and payable at the Note’s matunty. “This Mortgage also witl
secure payment of these amounts. The rights provided for in this paragraph shali ba'i» addition to any other
ughts or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
w not be construed as curing the default so as to bar Lender from any remedy that it otheiwise would have

WARRANTY; DEFENSE OF TITLE.

Title. Grantor wasrants that: (a} Grantor holds good and rnarketable title of record to the Real Property in
fee simple, free and clear of all liens and encumbrances other than those set forth in the Rual Property
description of in the Existing Indebtedness section below or in any title insurance policy, title repart, or fingl
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Detenrse of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.

No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to be
created or placed, or through any act or failure to act, acquiesce in the placing of, or allow to remain, any
mortgage, voluntary or invclunlary lien, whether statutory, constitutional or contractual {except for a lien for
ad valorem taxes on tha Real Property which are not delinquent), security Interest, encumbranes ar charge,
against or covering the Property, ot any part thereof, other than as permitted herein, regardiess if same are
expressly or otherwise subordinate to the fien or security interest created in this Mortgage, and should any
of the foregoing become attached hereafter in any manner to any part of the Property without the priof
written consent of Lender, Grantor will cause the same to be promptly discharged and released.

EXISTING INDEBTEDNESS. The follawing provisions concerning existing indebtedness {the "Existing
indebtedness®) are a part of this Mortgage.
Existing Lien. The fien of this Mortyage securing the Indebtedness may be secondary and inferior to an
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axisting hen. Grantor expressly covenants and agrees to pay. of see to the Rayment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtednass.

Detautt. 1 the payment ot any installment of principal or any interest on the Existing Indebtedness is not
made within the time required by the note evidencing such indebtedness, ar should a defsult occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become imrnediately due and payable,
and this Mortgage shall be in default.

FULL PERFORMANCE. |f Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidancing Lendet’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
spplicable law, any reasonable termination fee as determined by Lender from time to time. If, however, payment
is made by Borrower, whether voluntarily or otherwise, or by Puaramor or by any third party, on the
Indebtedness and thereafter Lender is forced to remit the amount of that payment Ta) to Borrower's trustee in
bankruptcy or to 2.y similar person under any federal or state bankruptcy law or law for the relief of debtors, (b}
by reason of any jufgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's prozetty, or (c) bY reason of any settlement or compromise of any claim made by Lender with
any claimant {inzludirg without limitation Borrower), the Indebtedness shall be considered unpaid for the
purpose of enforcement of this Mortgage and this Mortgage shall continue to be etlective or shall be reinstated,
as the case may be, noivww’ustanding any cancellation of this Mortgage or of any note or other instrument or
agreement evidencing the lntzhtedness and the Property will continue to secure the amount repaid or recovered
to the same extent as if that-amount never had been originally received by Lender, and Grantor shall be bound
by any judgment, decree, orde:, rertlement or compromise felating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the opticn of Lender, shall constitute an event of default {“Event of
Default") under this Mortgage:
Default on Indebtadness. Failure of Burrower to make any payment when due on the Indebtedness or any
other indebtedness or obligation new ur hereafter owing to Lender.
C ance Defautt. Failure of Grantor c¢ Porrower to comglv with any other term, obligation, covenant, or
Eondntion contained in this Mortgage, the Nate, or in any other agréement between Grantor or Borrower and
ender,

Death or Insolvency. The death of Grantor or Gutrower, the insolvency of Grantor or Borrower, the
sppointment of a receiver for any part of Grantor or Borrower's property, any assignment for the benefit of
creditors, any tvge of creditor workout, or the commenzement of any proceeding under any barkruptcy or
nsolvency laws by or against Grantor or Borrower.

Indebtedness. A default shall occur under any Exizung Indebtedness or under any instrument on the

Property securing any Existing Indebtedness, or commencerie’w of any suit or other action to foreclose any

existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs wiin iespect to any Guarantor of any of the

Indebtedness or any Guarantor dies or becomes incompetent, or (ispuses the validity of, or liability under,

any Guaranty of the Indebtedness.

HTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Tufault and at any time thereafter,
.ender, at its option, may exercise any one or more of the following rights and -cimedies, in addition to any other
tights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to-Rorrower to declare the

entire Indebtedness immediately due and payabls, including any prepayment pena’ty vthich Borrower would

be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall bavy afl the rights and

remedies ot a secured party under the Uniform Commercial Code.

Judicisl Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in 1 1 any part of
the Property.

Page 4

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
temaining in the Indebtedness due to Lender atter application of all amounts received from the exercise of
the rights pravided in this section.

Other . Lender shall have alt other rights and remedies provided in this Mortgage or the Note or
available at law or in 2quity.

Attomays’ Faes; Expensas. (n the event of foreclosure of this Morigage, Lender shall be entitled to recover
from Graritor and Borrower attorneys’ fees and actual dishursements necessarily incurred by Lender in
pursuing such foreclosure.

MISCELLANEOUS PROVISIONS,

Applicable Law. This Mortgage has been defivered to Lender and accepted by Lender in the State of Minols.
This Mortgage shall be governad by and construed in accordance with the laws of the State of I¥inois.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.
Walver of Homestesd Exemption. Grantor hereby releases and waives all sights and benefits of the
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homestead exemption laws of the State of inois as to all indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

¥ | T

:

VAUGHN, MARR!

Kg! Qg:” ﬂd I3 y Gy !c‘ héﬁl
GLAUDETTE VAUSHN

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Walver of Homestead Txemption for the purpose of expressly reinasing and walving afl rights "
and henefits of the homestead exemptivii laws of the State of iffin
understand that | have no kability for any of is otfirmative coven

Vo

ols as to all debts secured by this Mongage, | >
ents in this Mortgage.

oAt Vo ©L
CLAUDETTE VAUGHN

a

W)

INDIVIDUAL ACKNOW! ELGMENT

7\ A A

"CIEICIAL & AL
VALLIGL L B LACH
Koli:, Fublie, 5ta'. . L..nols
Ul commm bﬂr lts 1/2‘/”

sareor e s
/

jss
COUNTY OF é& 8- }

On this day before me, the undersigned Notary Public, personalty )
snd CLAUDETTE VAUGHN, to me known to be the individuals described in and who ex
and acknowledged that they signed the Mortgage as their free and voluntary act and d

, MARRIED TO;
scuted the Mortgage,

eeq, 17 the uses ang
purposes therein mantioned. .
~
Given 'my hand and offihal seld. this o2 day of D/Qz}g . 19 77
Judy | S s
By LALLLL - Residing at Leasy
~ /7 -

Notary Pubfic in and for tha Stateof | r/,d; e il
My commission expires
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INDIVIDUAL ACKNOWLEDGMENT

r

STATE OF N f )
] ss
COUNTY OF [){/‘olf )

On this day before me, the undersigned Notary Public, personally appeared CL VAUGHN, to me known
to be the individual described in and who executed the Waiver of Homestead Exemption, ard acknowledged that
he or she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses

and purposes therein mentioned.
Given under my hanz em? c‘:fﬂcid seal this __ A 3 day of )OZM .19 z'z

By 1 J! i ] Residing at rﬁ,_éu;fk 2‘7,0

Notary Public in and for the € of

My comnlssion axpires :T-'_i

7 b

INDIVIDUHAL ACKNOWLEDGMENT :_3

STATE OF Lasid ) v
& 1ss

COUNTY OF H« )

On this day before me, the undersigned Notary Public, personaily zsneared CLAUDETTE VAUGHN, to me known
10 be thie individual described in and wha executed the Waiver of Poriestead Exemption, and acknowledged that
he or she signed the Waiver of Homestead Exemption as his or her fre2-and voluntary act and deed, for the uses

and purposes therein mentioned.
Given under my hand and pffcial sest thi:]_ﬁt;:y of )/Im R 19?7
By D(LJJALE, 1 Residing at é 2 LH,__QAI}

Notary Public in and for the State of o -

My commission ezpirss

I
—_—

LASER PRO, Reg. U.S. Pat. & T.M. Oft,, Ver. 3.22b (c) 1997 CFl ProServices, Inc. All rights reserved.
1IL-GO3 47109055.LN R2.0VL}




UNOFFICIAL COPY




21-MAY-1997 07:56 Page 2/2

UNOFFICIAL COPY

Fila E1031534 - Legal Addendum

LEGAL: THE NORTH §0 FEET OF THE SOUTH 100 FEET OF LOT 116 IN
BROADVIEW, A SUBDIVISION IN SECTION 22, TOHWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX
COUNTY, ILLINOIS.

ADDRESS: 2417 S 19TH AVE
BROADVIEW,IL 60153

AL e v -

o

PIN: 15-22-119-009-0000
VAUGHN-471000905%
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