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THIS MORTGAGE ("Sccurity Instrument” is given on May 23, 1997 . The mortgagor is ‘f’;
ELIZABETE T. HULL , A SingluiPeraon ¥
Do
o
(Borrower™), This Security Instrument is given to Drayze k& Kramar Mortgage Corp. §
which is organized and existing ander the lawsof  I1linois , and whose
aklressis 33 Wast Monroe - Suite 1900, Chicago, IL 60507

{"Lender Y Bomrower awes Lender the principal sum of
FORTY SIX THOUSAND THREE HUNDRED & 00/100

Dollars-US. § 46,300.00 ),
This debt it evidenced by Botrower's noie dated the same date as this Security Instrum nt (Mote), which provides for monthly

payments, with the {ull aebe, if not paid carlier, due and payable on June 1, 2027 . This Security
Instrument secures lo Lender: (a) the repayment of the debt evidenced by the Note, with intercst e all renewals, extensions and
roodifications of the Note; (b) the payment of all other sums, with interest, advanced under paragcapi % to protect the security of
this Security Instrument; and () the performance of Borrower's coverants and agreements under this Sccurity Instrument and the

Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following describa property focated in
Cack

County, Iilinois:
SEE LEGAL KiDER ATTACHED
& %5 30| OO
which has the addressof 280 K. WESTGATE RD. #2340 KT. PROSPECT [Street, City),
inois 60056 [Zip Code} ("Property Address™);

ILLINOIS -Singls Family - FNMA/FHLMC UNIFORM
woan: ET 1 INSTRUMENT Form 3014 9190

e Amaended 5/81
&) sriy msoy ”"m“m”m“mm"lmm
Pageiuts VAP MORTGAGE EORMS - {8D0)521-729)

Tax Identification #:
i
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* TOGETHER WITH ali the improvements now or hereafier erecied on the property, and all easements, appunicnances, and
flxtures now or hereafier a pant of the propenty. Al replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred (o in this Security Instrument as the "Property.”

. BORROWER COVENANTS thar Borrower is lawfully seised of the 2stats hereby conveyed and has the right to mongage,
gt and convey the Property and that the Property is anencumbered, except for encumbrances of recotd. Bomower warrants and
will defend genenally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

. THI5 SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Limited
variations by jurisdiction to conttituts 2 uniform security instrument covering real property.

*  UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

Z, Funds for Taxes and Inswrance.  Subject to spplicable law of 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arz due under the Note, unti] the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any:; () yearly hazard ot property insurance premiums; (d) yearly flood insurance premiums, if
&y, (¢} yearly mortgage ‘asvrance premiums, if any; and (f) any sums payable by Borrower o Lender. in accordance with the
provisions of paragraph 8, i lien of the payment of morgage insurance preminms. These items are called "Escrow ltems.”
Lender may, at any time, colfcct und hold Funds in an amount not to exceed the maximum amount a lender for a federally refated
mongage loan may requite for Zorower's escrow sccount under the federal Real Estaie Sentlement Procedures Act of 1974 as
amended from time (o time, 12 U.S..0. Section 2601 ef seq. {"RESPA™), unless another faw that applies 10 the Funds sets a lesser
amount. If 30, Lender may, at any tiric. collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may
estimae: the amormt of Funds due on the besis of current data and reasonable estimates of expenditures of future Escrow Hems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whosc deposits are insured by a federal agency, instrumentality, or entity (including
Lender, ff Lender is such an institution) o in any Flder:l Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Bomrower for holding and #gplying the Funds, annually analyzing the cscrow account, or verifying
the Escrow [iems, anless Lender pays Borrower interest i tic Funds and applicable faw permits Lender io make such a charge.
However, Lender may require Bormower to pay a one-time crize for an independent 1eal estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides viherwise. Unless an agreement is made or applicable law
requires inmerest 10 be paid, Lender shall not be required w pay Borower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fo:ds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds and th2 purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for ali sums secured by this Szowsity Instrument,

If the Funds held by Lender cxceed the amounts permitted o be held by appliczios law, Lander shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount o7 tie Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may 0 notify Borrower in wriiing, <ad, in such case Borrower shall pay
%0 Lender the smount necessary o make up the deficiency. Borrower shall make up the deliciency in no morc than welve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly efund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or self the Propenty, Lender, prier to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against th: suns secured by this
Secarity Instrument.

3. Apphication of Payments.  Unless applicable law provides otherwise, all payments received by Lender grder paragraphs
U and 2 <hall be applicd: first, to any prepayment charges due under the Note; sccond, to amounts payable undir paragraph 2;
third, 1o interest due; fourth, to principal duc; and Last, 10 any late charges duc under the Note.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions attributable w the Property
which may attain priority over this Security Instrument, and keasehe!ld payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowsr shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts 1o be paid under this paragraph, If
Borrower makes thesz payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower: (a) agrees in
wiiting 10 the payment of the obligation secured by the lien in & manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holdes of the lien an agreement satisfactory 1o Lender subordinating the Lien 10
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one cr mo
of the actions set forth above within 10 days of the giving of noticz, toiate: £ 4 ;!
q-lﬂ(ﬂ.) ™502) Page2cts Form 3014 $/30
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7 5, Hazard or Property Insurance. Borrower shall keep the improvements now existing ot hercafier erected on the Property
s Josured agair loss by fire, hazards inchuded within the temn “extended coverage™ and any other hazards, including fioods or
. flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
' requires. The insuraxce carvier providing the insurance shall be chosen by Borrower subject to Lender™s approval which shall not

, be unreasonably withheld. If Borrower fails 1o mainuin coverage described above, Lender may, at Lender’s option, obtain

- coverage to prosect Lender's rights in the Property in accordance with paragraph 7.

+ Al msurance policies and reniewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
bave the right io hold the policies and renewals. If Lender raquires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewa) notices. In the event of loss, Borrower shall give prompt notice to the insurance camier and Lender. Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Bomrower othierwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not kessened. If the restoration or
repair it rot economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If Botrower abandons the
Propeaty, or does not ans»-¢r within 30 days a notice from Lender that the insurancs camricr has offered (o senle a claim, then
Lender may collect the Zaswance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrument, wh=ther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrow=: ctherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pa; et zeferred (o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Leuder Borrower’s right to any nsurance policies and proceeds 1csulting from damage o the
Property prior to the acquisition shall prss (o Lander 1o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

€. Occupancy, Preservation, Maintenance ».a” Protection of the Property; Borrower’s Loan Application; Leasehoids.
Borrower shall occupy, establish, and use the Property-a¢ Borrower's principal residence within sixty days afier the exccution of
s Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at Jeast one year aftze the
dae of occupancy, unless Lender otherwise agrees in(writing, which consent shall not be unrcasonably withheld, or unless
exicnuating circumstances exist which are beyond Borrowes s rorirol. Borrower shall not destroy, damage or impair the Property,
allow the Property w0 deteriorate, of commit wasie on the Foperty. Bomrower shall be in default if any forfeiture action or
peoczeding, whether civil or criminal, is begun that in Lender’s gord fa'th judgment could result in {orfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumcaros Lender’s security interest, Bosrover may cure such a
default and reinstate, as provided in paragraph 18, by causing the actico Or proceeding w0 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's uieres? in the Propenty or other material impairment of
the tien created by this Security Instrument of Lender’s security interest. Borrowes shall also be in default if Borrower, during the
lcan spplication process, gave materially false or inaccurate information or statamezis 1o Eender (or failed o provide Lender with
any material information) in connection with the loan evidenced by the Note, inchuding, but not limited to, representations
concerning Borrower's occupancy of the Propetty as a principal residence. I this Securiy Yisrrument is on a leaschol, Bomrower
shall comply with all the provisions of the lease. If Borrower acquires fes title 10 the Propercy, ¢z lsasehold and the fee title shall
pot merge unless Lender agrees 10 the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Bomower fails 1o perform the covenanis ai agreementis contained in
this Security Instrumens, or there is a legal proceeding that may significantly affect Lender’s rights in the Propenty (such as a
proceeding im bankruptcy, pmbatﬁ. for condemnation of forfeiturc or to enforce laws or regulations), then Lenv.er may do and pay
for whatever is necessary ¥ protect the value of the Property and Eender's rights i the Property, Lender’s 4ctions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in count, paviay reasonable
anomeys® fees md entering on the Property to make repairs. Although Lender may take action under this paragiawa 7, Lender
does not have (o do so.

Any smounts disbursed by Lender under this paragraph 7 shiall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
dishurses:ent a the Note rane and shall be payable, with inerest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance 1f Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the preminms required 10 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
obiin coverage substantially equivalent to the mortgage insurance previously in effect, at 4 cost substantially equivalent w the
cost 10 Borrower of the mongage insarance previously in effect, from an altemate mortgage imsurer approved by Lender. If
substntially equivalent mongage insurance coverage it not available, Borrawer shall pay to Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be i effect Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss yeserve
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M Lmdcr fequires) provided by an insurer approved by Lcndcr again becomes available and is obtained. Borrower shall pay the
jpremims roquired (0 tuintain mongage insurance in effect, of 10 provide a loss reserve, until the requircment for mortgage
Sinnrmce mds in accordance with any writien agreement between Borrower and Lender or applicable law,
- 9.Inspection. Eender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
“Borrower notice a the time of or priof 0 an inspection specifying reasonable cause for the inspection.
© 10.Coudemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
> condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid 1o Lender.

In the event of a total wking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid o Borrower. In the event of a partial waking of the Property in which the fair market
value of the Property immediately before the taking is equal w or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agres in writing, the sums sccured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the faking, divided by (b) the fais market value of the Froperty immediately before the
taking, Any balance shall ¢ naid 10 Borrower, In the cvent of a panial taking of the Property in which the fair market value of the
Property mmediately beforc the taking is less than the amount of the sums sacured immediately before the wking, unless
Bosrower and Lender otherwine agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instauent whether ot not the sums ate then due,

If the Propesty is abandoned Uy Somrower, or if, afier notice by Lender to Borrower that the condernnor offers 1o make an
awned or settie a chaim for damages, Boirower fails 10 respond 1 Lender within 30 days afiér the daic the notice is given, Lender
ts authorized ko collect and apply the proceds, at its option, cither 10 restoration or rcpair of the Property or 1o the sums secured
by this Security Instrument, whether or not then 22

Unless Lender and Borrower otherwise agres i writing, any application of proceeds to principal shall not extend or postpone
the due dse of the monthly payments referred to in paragravhs § and 2 or change the amount of such payments.

1L Bocrower Not Released; Forbearance By Lunder Not s Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Insturent granied by Lender to any successor in interest of Borrower shall
not operaie o rekease the liability of the original Borrower or dumower's successors in imerest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify amortization of
the soms secured by this Security Instrument by reason of any demind niade by the original Borrower or Borrower's successors
in imerest. Any foabearance by Lender in exercising any right of remed; sball not be a waiver of or preclude the exercise of any
right or remedy.

12. Saccessors and Assigns Bound; Joint and Severa) Liability; Co-sigrer. The covenants and apresments of this
Security Instrurnent shall bind and benefit the successors and assigns of Lenidir and Borrower, subject 10 the provisions of
pangraph 17, Bomower's covenants and agreements shall be joint and several, Any Romower who co-signs this Security
Instrumen* but does not execite the Note: (a) is co-signing this Secunity Instrument (mly ir morigage, grant and convey that
Borrower’s inlerest in the Property wnder the ierms of this Sccurity Instrument; (b) is not prisonally obligated 10 pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may a7 #2 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without viar Botrower's consent,

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which ££.5 maximum loan charges,
and that law is finally inerpreted so that the interest or other loan charges collected o to be collected in councstion with the Joan
exceed the permitied limits, then: (a) any such Joan charge shall be reduced by the amount necessary to 1edwes e charge to the
perminzd lima; and (b) any sums akready collected from Borrawer which ¢xceeded permitied limits will be refuned o Borrower.
Lender may choose to make this cefurd by reducing the principal owed under the Notz of by making a diet payment 10
Borrower. 1f a refund reduces principal, the reduction will be treated as a pantial prepayment without any prepayrient charge
under the Note.

14. Notices.  Any notice 0 Bomrower provided for in this Security Instrument shafl be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address staied herein or any other address Lender designates by notice o Bommower. Any notice provided for in this Security
Instryment shall be desmed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govened by federal law and the faw of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withourt the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to

bc severable,
f
s él'ﬁ_
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16. Borrower's Copy.  Burrower shall be given one conformed copy of the Notz and of this Stcurity Instrument.
7 17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any pan of the Property or any interest in it is

or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
g&s’smmﬂ consent, Lender may, & its option, require immediate payment in full of al} sums secured by this Security
instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.
. If Lender exescises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the noice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Bosrower.

18. Borrower’s Right to Reinstate. If Bomower meets cemain conditions, Borower shall have the right 10 have
enforcement of this Security Instrument discontinued a1 any time prior 1o the earlier of: (a) 5 days (or such other period as
spphicable faw may specify for reinstaterent) before sale of the Propesty pursuant (o any power of sale contained in this Security
Instrument; of (b) entry of a judgment enforcing this Security Instrument. Thoss conditions are that Borower: () pays Leader all
sums which then would & due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covetan!s or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 0, reasonable aticitoys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Security Instrument, Lender's zights in thz Property and Botrower's obligation 1o pay the sums secured by this Security
Instrument skall continue unchangcd) Upon reinstatement by Borrower, this Security Instrument and the obligations secured
beteby shall remain fully effective oo % ne acceleratior had occurted. However, this right to reinstate shall not apply in the case of
scceleration under paragraph 17,

19. Sale of Note; Change of Loan Serviecs, The Note or a partial interest in the Note (together with this Security
Instrument) may be sod one or mote times witinui prior notice w0 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly paymerits aie under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated bo a sals £ the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with pasatianh 14 above and applicable law. The notice will state the name and
addrezs of the new Loan Scrvicer and the address 1o whicli J2ayments should be made. The notice will also contain any other
information required by applicable Law.

20. Hazardous Substances. Borrower shall not cause or prmit the prescnce, use, disposal, storage, or release of any
Haardous Substances on or in the Property. Borrawer shall not do, nior 4'ow anyone else o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senten(es shall not apply to the presence, use, of storage on the
Property of smali quantities of Hazardous Substances that are generally reCosaized to be appropriate to normal residential uses
and o maintenance of the Property.

Borrower shall promptly give Lender wrinen notice of any investigation, clair, Gemand, lawsuit or other action by any
govemnmental or regulatory agency or private party involving the Property and any hia=arZous Substance or Environmental Law
of which Borrower has actual knowledge. If Botrower leamns, or is notified by any govern tisntal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Somower shall promptly take all
necessary remedial sctions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as loxic o1 hazardous substances by
Environmental Law and the following substances: gasoline, ketosene, other flammable of toxic yetro):um products, toxic
pesticides 2nd herbicides, volatile selvents, materials containing asbestos or formaldehyde, and radioactive zas‘crials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property ieiczated that relats
16 heahh, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendet further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bosrawer's breach of
Ay covemant or sgreement in this Security Instrument (but wot prior to acceleration under paragraph 17 mnless
appBeable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
8 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fadure (o cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right {o reinstate after acceleration and the right fo assert in the foreclosure proceeding the non-existence
of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the nolice, Lender, at its option, may requirc immediate paywment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
Smited o, ressonable attorneys’ fees and costs of title evidence. ﬂ_

Inhlats:
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:22, Redease.  Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Insmument
¢ without charge 1o Borower. Bomrower shall pay any recordation costs.
i

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

s

-

24. Riders to this Security Instrument. If one or more riders ars executed by Borrower and recorded together with this

- Security Instrument, the covenants and agreements of each such rider stiaf! be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrament as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es)]

{1 Adjustable Rats Rider [ 8 Condominium Rider (] 14 Family Rider

[} Graduatsd Payment Rider [ Planned Unit Development Rider || Biweckly Payment Rider
{—] Balloon Rider ) Rate Improvement Rider

[ ] VARider

[ Sezond Home Rider
[ 3 Other(s) [specify) ARM RIDER

BY SIGNING BELOW, Borrowr: accepts and agrees to the icrms and covenants contained in this Security Instrument and in
:}y rider(s) executed by Berrower and (ecorded with it

s et 7 gdﬂ-

sa)
n.tzy:m T. HULL Borower
> s

— (Scal)
-Borrower 8
h

(Seal 3 (Seal)

-Borrower -Borrower

STATEOFILLINOIS,  \.ank_

Lount; ss:
I, vrdarie » 8 Notary Public in and for sa¥i <c:miy and state do hereby cenify that
Q L»?j.,\)u\ A ‘—\-‘ . %u\\ . Lo P P <}-\ Qll_'\/\’\f\

. personally known to me (o be the s person(s) whose name(s)
subscribed to the foregoing nstrument, appeared be’ore me this day in person, and acknowledged that  ~ri——
signed and detivered the said instrument as

V£  free and voluntary act, for the uses and purposes thore i set forth,
Given under my hand and official seal, this 3 =<

day of Vo "]

¥ A o et PN
“OFHICIAL SEAL" Notary Public
Verra RudoMi
Mﬂotatv Pubiiz, State of firols

y Commission Expires 8-27-97

@D sR(L) mon ragescrs Form 3014 9190
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd  day of May . 1397 |

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust of Security

Deed (the "Security Instrument”) of the same datz given by the undersigned (the "Borrower™) to secure Borrower's
Note to

Draper & Kramear Mortgage Coxp.

(the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

280 N. WZSTGATE RD. #230, MT. PROSPECT, Illinois 60056

{Propeny Addrens)

The Property includcs % vnit in, together with an andivided interest in the common elements of, & condominium
project known as:

WESTGATE OF MOULM: DPOSPECT

(Name of Condomininm Project)

(the “Condominium Project™). it the owners association or other entity which acts for the Condeminium Project
(the "Owners Association™ helds ' 0 propenty for the benefit or use of its members or sharcholers, the
Property also includes Bomower's intercs' i the Owners Association and the uses, procecds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In aldisnn 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan, a7 agree as follows:

A. Condominium Obligations. Borrower shal. perform all of Borower's obligations under the
Condominium Project’s Constituent Docoments. The "Cc astituent Documents” are the: (i} Declaration or any other
document which creates the Condominium Project; {ii) by-1aws; (iii) code of regulations; and (iv) other cquivalent
documents. Borrower shall promptly pay, when duc, all dues ard pasessments imposed pursuant to the Constituent
Documents,

B, Hazard Insurance.  So long as the Owners Association manains, with a generally accepied insurance
carvier, & “master” or "blanket” policy on the Condominium Projeci which it satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the bazar's Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthiy payment to Lender of the
ycasty premium insialtments for hazard insurance. on the Propesty; and
(i) Borrawer's obligation under Uniform Covenant 5 to maintain hazard ins:nance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Zssusiation policy.

Borrower shall give Lender prompt notice of any lapse in tequired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a Joss to the
Property, whether w0 the unit or 0 common elements, any proceeds payable 10 Borrower are hereby :ssizned and
;hall be paid 10 Lender for application to the sums secured by the Security Instrument, with any exce.s yaid to

UITOWCS,

C. Fublic Liability Insurance.  Borrower shall take such actions as may be reasonable 10 insure that the
Owners Association mamtains a public liability insurance policy accepiable in form, amount, and extent of
tovenage o Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Bomower in connection with any condemnation or other taking of all or any part of the Property, whether of the
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wnit of of the common elements, or for ay conveyance in licu of condemnation, are hereby assigned and shall be
paid 10 Lender. Suchi proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's prios
written consent, ither partition of sutdivide the Property or consent to:

(i) the abandonment of wermination of the Condominium Project, except for abandonment of
termination required by Law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation of eminent domain;

(ii) any amendment (o any pravision of the Constituent Documents if the provision is for the express
benefit of Lenders

(iti) termination of professionat management and assumption of self-management of the Owners
Axsociation: or

(iv) 4 action which would have the effect of rendering the public liability insurance coverage
maintained by the O7aers Association unaccepiable wo Lender,

F. Remedies. If '40r;0wer does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts distut-2A by Lender under this paragraph F shall become additiona! debt of Bomowes secured
by the Security Instrument. (Urless Bosrower and Lender agree to other terms of payment, these amounts shall bear
fntezzst from the date of disburseznrnt ar the Notz rate and shall be payable, with inlerest, upon notice from Lendes
10 Borrower requesting payment. 8

v
D

»

BY SIGNING BELOW, Bosrower accep:s and agrees to the terms and provisions contained in this Condominium

Rider
MJQZMM 7'7{/&@& (el %

xmn{s}:u T. HULL -Borrowes

(Scal)

-Botrowes

- (Scal)

-Borrawer

e _(Sea)

-Bofrowsr
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  23rd  dayof ~ May , 1997,
and is incorporated into and shall be dcemed t amend and supplement the Mongage, Deed of Trust or Security Decd
(the “Sccurity Instrament™) of the same dalz given by the undersigned (the "Bomrower™) 10 sccure Bomower's
Adjusiable Rate Noie (the "Note™) 1o Draper & Kramer Mortgage Corp.

{thz "Lender”) of the same date and covering the property
descrived in gie Security Instrument and located at:
280 N. WESTGATE RD. #230, MT. PROSPECT, Illinoim 60056

|Property Address)

THE XQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES” RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TH": BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE M2.£V"AUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the coverants and agresements made in the Security Instrument,
Borrower and Lender further covr nant and agree as foliows:

A, INTEREST RATE AND MONTHI ¢ PAYMENT CHANGES
The Note provides for an initial interest rar of
the interest rate and the monthly payments, as iotiovis:

7.750 %, The Note provides for changes in

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dafes

The interest raic | will pay may change on the ficst day of _ Juns . 2002  gndonthat
day every 12th month thereafter. Each date on which my iniere A ruie could change is cafied a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be brseZ on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constany raturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is
called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index wh'ch is based upon comparable

information. The Note Holder will give me notice of this choice.

{C) Cakculation of Chanpes
Before each Change Date, the Notz Holder will calculats my new interest rate by adding
INO AND SEVEN-EIGHTHS percentage point(s) ( 2.875 %) o the Curt>nt Index, The

Noie Holder wifl then round the result of this addition to the nearest one-cighth of one percentagsprint (0.125%),
(S:'ﬁ';'fa gagc limits stated in Section 4(B) below, this rounded amount will be my new intezest rawc untii the next
ge Dats,
The Note Holder will then determine the amount of the monthly payment that would be sufficient Wtz jay the
unpaid principal that I am expected W owe at the Change Date in full on the Maturity Dat at my new interest1ate in
substantially equat payments. The result of this calculation will be the new amount of my monthly payment

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Famity - Fannle NMaeFraddis Maz Uniform Inatrument Farm3INIINS
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(D) Limits on Interest Rate Changes

The interest rate [ am required 0 pay at the first Change Date will not be greater than 9.75%0 ¢
or kess than 5.750  ®. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the
preceding twelve months. My interest rats will never be greater than 13.750 %.

(E) Effective Date of Changes

My new interest raic will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes sgain.

(F) Notice of Changes

The Note Holder will defiver or mail 10 me a notice of any changes in my inlefest rate and the amount of my
monthly payment before the effective dats of any change. The notice will include information required by law 1 be
given me and also the tie and telephone number of a persun who will answer any question I may have regarding the
notice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 1/ o' the Security Instrument is amended io 1ead as follows:

Transfer of the Prooer Ly or & Beneficial Interest in Borrower. I all or any part of the Property or any
mterest in it is sold of trannerred (or if a beneficial interest in Borrower is sold or tzansferred and Bomower is not 2
natural person) without Lendrs’s rior writien consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Secun.v Instryment. However, dhis option shall not be sxercised by Lender if exercise is
prohibited by fedcral law as of e dat~ of this Security Instrument. Lender also shall not exercise this option if: ()
Botrower causes to be submitted to Lne¢r information required by Lender to evaluate the intended transferee as if 4
new loan were being madc Lo the transfe:ee; and (b) Lender reasonably delermines that Lender's security will not be
impaired by the loan assumption and that the risk of 2 breach of any covenant or agreement in ihis Security

t is acceptable to Lender.

To the extent permitied by applicable law, % 2nder may charge a reasonable fee as a condition 10 Lender's
consent 1o the loan assumption. Lender may als roonwe the transferce 1o sign an assumption apreement that is
acceptable o Lender and that obligates the transferes ) keep all the promises and agrecments made in the Nots and
in this Security lnstrument. Borrower will continue 1o be obiigaisd under the Note and this Security Instrument unless
Lender relzaces Borrower in writing.

If Lender exercises the option w fequirc immediate paymors in full, Lender shali give Borower rotice of
acceleration. The notice shall provide a period of not lzss than 30 day's from the date the notice is delivered or maiked
within which Bofrower mus? pay all sums secured by this Security instument. If Borrower fails 1o pay these sums

ior 10 the expiration of this period, Lender may invoke any temedies r<raitted by this Securily Instrument without
urther natice or demand on Borrower.

Verdira Zay

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and coveranis contained in this Adjustable

Rider.
[ Dphers T-luee. -

ELIZASETH T, HULL =7 T Bortower

Z{Scal)

-Bormower

(Seal)

-Borrawer

{Seal)

-Borrower

Q-ma 108y 03 Pajezotz Form 3119 2,88
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PARCEL 1: UNIT 230 IN THE WESTGATE OF MOUNT PROSPECT
CONDOMINIUM AS DELINFATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LCT 17 IN C. A. GDOELTZ PROSPECT GRRDENS, BEING A SUBDIVISION OF
THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTH EAST 1/4, TOGETHER WITH
THE EAST 2/3 OF THE NORTH 3/4 OF THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT 'C’ TO THE DECLARATION OF
CONDOMINIUM OWMERSHIP AND OF EASEMENTS, RESTRICTIONS AND
COVENANTS FOR WESTGATE OF MOUNT PROSPECT CONDOMINIUM RECORDED IN
THE OFFICE QOF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON
D=CEMBER 12, 1996 A5 DOCUMENT 96959463, TOGETHER WITH AN
UNDIVIDED PLRCZENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT
TO SAID UNIT, AZ SET FORTH IN SAID DECLARATION AS AMENDED FROM
TIME TO TIME, A%%L

PARCEL 2: EASEMENMTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL
1 AS SET FORTH IN L&CLARATION OF CONDOMINIUM OWNERSHIP AND OF
EASEMENTS, RESTRICTIONS 2AND COVENANTS FOR WESTGATE OF MOUNT
PROSPECT CONDOMINIUM RECORTED IN THE OFFICE OF THE RECORDER OF
DEEDS ON DECEMBER 19, 1996 AS DOCUMENT 96959463 FOR INGRESS AND
EGRESS, ALL IN COOK COUNTY, TLLINOIS.

99z0uvL6

MORTGAGOR HERERY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TC THE ABOVE DESCRIBED REAL
ESTATE, THE RIGHTS AND EASEMENTS FOR THE LENEFIT

CF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION OF
CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENIS, RESTRICTIONS,
CONDITIONS AND RESERVATIONS CONTAINED IN SAID DECHARATION THE
SAME AS THOUGH THE PROVISION OF SAID DECLARATION WxRE RECITED
AND STIPULATED AT LENGTH HEREIN.
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