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THIS IS A FIRST MOPTICAGE WHICH SECURES A NOTE WHICH CCNTAINS

MORTGAGE

FOR RECOMDEN'S USE ONLY

2

87

PROVISIONS ALLOWING OB CHANGES iN MY INTEREST RATE, FREQUENCY AND

AMOUNT OF PAYMENTS

AND PRINCIPAL, BALANCE

UNCLUDING FUTURE

ADVANCES AND DEFERRED IN(FAEST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOT(AYFD.
THE MAXIMUM AGGREGATE PRINC.PA’. SALANCE SECURED BY THIS MORTGAGE

IS

$89,062 .50 WHICH IS 120 % OF THE “NOTE AMOUNT™

. DEFINITIONS OF WORDS USED IN THIS MUSTCAGE
(A) Secwrity inatrument This Mortgsge, which ‘s dated MAY 30, 1997,

will be called the “Security instrumant”

=)
AND WIFE

Borrowser. JOSE B. DOMINGUEZ AND YOLAKRDR DOMINGUEZ, HUSBAND

LA

3

T

ATTORNEYS (2 :
AT 3

THLE ez e © &

sometimes witl be called “Borrower” and somatimas simply “I* or ‘me”

{C}

Lender. WORLD SAVINGS AND LOAN ASSOCIATION. A FEDERAL

SAVINGS AND LOAN ASSOCIATION * * = = * = = = * 75 SUCCESSORS ANDI/OR
ASSIGNEES, will be called "Lender” Lender is A FEDERAL SAVINGS AND LOAN

ASSOCIATION which is organiz

addrass is 1601 HARRISON STREET, OAKLAND. CALIFORNIA

SDMSAT (04.05.90/1-00) ADBA
DEFEARED INTEREST

Pags 1t

MORTGAOR-ADIUSTABLE

ized and exists under the isws of the Unitad States Lender's

84612

« 003




UNOFFICIAL COPY ‘




AT L e L

e

- UNOFFICIAL COPY

00025636003
£} Note. The note signed by Borrower and having the same dete s this Security
instrumart will be called the "Ncte” The Note shows that | owe Lender the origing principal
amount cf US $71.259.00 CNote Amount), plus accrusd and deferred interest and
such other amounts as stated in the Note | have promised to pay this debt in monthly
pasymaents and to pay the debt in full by JUNE 01, 2027.

) Property. The propecty that is described below in Saction i entitled "Description
of the Property” will be calied the "Property”

) Sums Sscured The amounts described beiow in Saction § sntitied “Borrower's
Transfor of Rights in the Proparty” somatimas will be called the "Sums Secured”

(G} Person. Any person, organization, governmentsl authority or othar party will be
called "Parson”

Il. SORMROWTA'S TRANSFER OF RIGHTS IN THE PROPERTY
! mortgage, rovocably grant and convay the Property to Lender subject to the tarms
of this Sacurity Insiviaant This means that by signing this Secwrity instrument, | am giving
Lendec those rights that sa stated in this Security instrumant and also those rights that the
law gives to lenders wicv ho'd mortgages on real property. | am giving Lender thase rights to
protect Lender from passibiy ‘Olses that might resuit if | fail to:

@ pay al anowts cwed to Lendsr under the Note and alf other noles sacured

by this Security instrument, called ‘thy "Secured Notes' including future advances made by
Lender and any changes to the Sscure '4.tes made with the written consent of Lender;

(i) pay with interest. any amouwits hat Lender spends under Paragraphs 2 and 7
below to protact the vaiue of the Froperty and Londer's rights in the Property; and

(W) keep ali of my other promises ant s eaments under this Secirity instrument,
the Secured Notes and any changes to the Secured PoTes made with the written consent of
Lender.

m. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property dascribed below:

) The property which is located at 3447 ¥ 73RD STREEY CHICAGD, 1L
.Mzo.‘lillllulll—u.i.nl‘ﬂ.on.nnd mw

description of the Property is attached as Exhbit "A* which is made a pat of this Secwrity
instument This Property is called the ‘Describad Property.”

REAL ESTATE INDEX NUMBER VoL
19-28-217-058-0000

(i Al buldngs and other improvemants that ars locatad on the Described
Property;

Gl Al rights in other property that | have as owner of the Dascribed Propaerty.
These rights asrs known 33 sasemants, rights and appurtenances attached to the Property;

S0M0MR1 40994/ -84 AQSC Page 2 i
DEFERRED (HTEREST MORTGAGK-ADJUSTARLE
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Gi) Al rights in other property that } have as owner of the Described Property.

These rights e known as easements, rights and sppurtenances a‘tached to the Property,
(iv) All rents cr royaities and other incoma from the Described Froperty;

(v}  Ali minersl, oil and gas rights and profits, water rights and stock that are part

of the Dascribed Property;

(v} Al nights that | have in the land which les in the streats or roads in front of.

behind or nait to, the Described Property;

i) All fixtures that are now or in the future will be on the Descrihed Property or

on the property described in subsection (i) of this Section;

Wiy All of the rights and property described in subsections (i} wough (v} of this

Section that | rocuire in the future;

() Ab r¢iscements of or additions to the property described in subsections (W

thraugh (viiil of this Su«cron; and

(x} Al of the ariints that | pay to Lender under Paragraph 2 below.

V. BORHOWER'S RIGHT TO TPANT A SECUNITY INTEREST IN THE PROPERTY AND
20RROWER'S OBLIGATION 13 OSFEND OWNERSHIP OF THE PROPERTY

| promise that () | lawfully own e Tioperty; (i) | have the right to morigege. grant
and convey the Property to Lender; and (i) there are no outstanding claims, charges. iens or
encumbrances aginst the Property, except for those which are of public record

I giva o genaral warranty of title to Lender. Tis means that | will be fully responsible
for any lcsses which Lender suffers because somecry; other than myself has some of the
rights in the Property which i promise that | have | promize ‘hat | witi dafend my ownership
of the Property against any claims of such righis.

COVENANTS

| promiss and | agree with Lender as follows

1. BORROWENR'S PROMISE TO PAY

| wit pay to Lender. on time. all principal and interest dus under the Secuwred Notes
and any prepaymant and iste charges dus undar the Secured Notes

2. PAYMENTS FOR TAXES AND INSURANCE
(A) Bomrower's Obligations

| will pay ail amounts necessary to pay taxes and hazard insurance premiums on

the Property as well as assessments, leasehold payments, ground rents or mortgage insurance
Pleiiwns (1 eyl

SOCOAC I0A.0N08 1-88) ACE MORTGAGE-ADIISTARLE L
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@) Escrow Accounts

0002635003

Subject to spplicable law, no ascrow shall be required except upon written
demand by Lender. in which case, | shall pay 10 Lender on the day payments are dus under
the fwite, wniii Gw Note is pad in full, 8 sum (Funds) for @) yearly axos, pomgtios ond
assessments which may attain priority over this Security instrumant as a lien on the Property;
b) yearly leasehold psymants or ground rents on tha Property, if any; k) yesly hazard or
property insurance premiums; (dd yexly ficod insurance premiums, if any, and e yearly
mortgage insurance premiums, if any. Thase items are called "Escrow ftems” Lender may. at
any tive, colect and hold Funds n an amount nat to exceed the maximum amcunt 3 lender
for & federally related morigage loan may requirs for an escrow account under the federd
Real Estute Ssttiement Procecures Act of 1974 as amended from tina to time, 12 USC
8 2601 ot sas. PRESPA’), uniess anather law that applies to the Funds sets a leiser amount If
g0, Lender may. xt any time, collact and hoid Funds in an amount not to excesd the lesser
amount Lender ir4y estimate the smount of Funds cdue on tw basis of cuwrent data and
ressonable estimaizs vf expenditwres of future Escrow Items in accordance with apphcabie
(aw.

The Funds shall bz heid in an institution whose deposits are insured by a fedaral
agency, instrumentality, or entity (ncluding Lender, if Lender is such an instiition) or in any
Fadersl Homa Loan Bank Lender snai apply the Funds to pay the Escrow itoms Lender may
not chargo me for holding ang applyvg the Funds, annually analyzing the escrow account, oF
verifying the Escrow Htems, wiless Lende: pays me interest on the Funds and/or sppiicable lew
permits Lendar to make such a charge. Hoviewy, Lender may requice me to pay a one-time
charge for an indepandent real estate tax reportg service used by Lender in connaction with
this losn, uniess spplicable law provides othenwice Linjess an agresment is made or applicable
lsw requires intecest to be paid Lendwr shall nit Gy required to piy me sy interest or
aarnings on tha Funds. Lencer shall give 10 me, withour charge, an annusl accounting of the
Funds, showing credits and dabits to the Funds and the purpose for which each debit to the
Funds wss made The Funds we pledged as additional secwrit; for alf sums secured by this
Sacurity instrument

if the Funds haid by Leade exceed the amounts piemitted to be held by
spplicabie law, Lender shalt account to me for the excass Funds in accivdence with the
requiremants of applicsble lew. If the amount of the Funhds hald by Lendar 7. »ny time is not
sufficien to pay the Escrow items when due. Lender may so notify me . rariting and, in
such case | shail pay to Lender the amount nacessary 10 make up the daficiency of shortage
| shalt make up the deficiency or shortage in accordance with the requiremants ov e Lendwr,
at its sole discretion, in the manner and timas prascribad by RESPA

Upon payment in full of sl sums sacured by this Secwrity instrumen?. Lender shall
prompty refund to me any Funds hald by Lender. if, under parsgraph 28. Lender shalt acquire
or sef the Property. Lender, prior to tha acquisiion or saie of the Proparty, shall spply any
Funds held by Lender at tha time of acquisition or sale as a cradit against the sums secured
by this Security instrumant

SDI0ED W-4.08.96/1-88) ACEF MOATGAGE-ADRISTARE i
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3 APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply sach of my payments undaer the
Secured Notes and under Paragraphs 1 st 2 sbove in the foliowing order and for the
following purposes

First, to pay prepayment charges dus under the Secured Notes:

Second, to pay any acvances due to Lendar undec this Security instrumant;
Third, to pay the amounts dus to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secuwed Notes;

Fifth, to pay deferred interast cus under tha Secured Notes:

Sixth, to pay orincipal cue under the Secured Notas;

Last, o pay late charges dus under the Secwred Notes

4  SORROWZY; QBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay sl tir2s. assessments and any other charges and fings that may be imposed
on the Property and thel /nay be superior to this Security instrument

| wil also make payiw.t; due under my lease if | am a tenant on the Property and |
will pay ground rents (if any)l due 2n the Property. | will pay these amounts eitr oy tuming
tha paymants to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owaed them

Any clam. demand or charge that is made against property because an obligation has
not heen fuifiled is known as a lien | Wvill ‘promptly pay or satisfy all kins against the
Property that may be superior to this Securivy nstrumant However, this Secwrity instrumant
does not requice me to satisfy a supwior kien it {2) | xree, in writing to pay the obligetion
which gave rise 10 the superior lish and Lender agixCves in writing the way in which | agree
to pay that obligation. or B} in good faith, | argue v defend ageingt the superior lien in &
lewsuit 80 that, during the lawsuit, the suparior lien may not-be enfcrced and no part of the
Proporty must be given up; or () | secure from the hoidw of that other Lan an agresment
approved in writing by Lender, that the lian of this Security lasuumant is suparior to the ken
haid by that Person If Lender cletermines that any part of e Property is subject to a
suparior lien. Lender may give to me 8 notice identifying the supeiicr lien § wik pay or satisfy
the suparior ken or take one or more of the actions set forth above within 10 days of the
giving of nctice.

§.  BORROWER'S OBLIGATION TO MAINTAKRN INSURANCE

At my sole cost and expense, | witl obtain snd maintain hazard insurance (19 cover ail
buidings and other improvements that now a'e or in the futwe wil be kocatsd on the
Property. Tha inswance must cover loss or damage caused by fire, hazards normally coversd
by “extanded coverage’ hazard insurance policies and other hazards for which Lender requires
covarage The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's spproval
Lender may not refuse to apprave my choice uniess the refusal is reasonable All of these
inarance policies and renawals of tha policies must include what is known as 2 Standerd
Mortgeqee Clauss to protect Lender. The form of al policies and rengwals must be
scceptabie to Lender. Lender will have tha right to hold the policies and renawals If Lender
recuivas | will promotiy give Lender ail receipts of paid premiums and renswal notices thae |
recaive

S000ME 04.00.08/ 100 ANG MORTGAGK-ADJUSTABLL v
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If 1 obtsin earthquake insrance, any other hazard insurance, credit lifs and/or clisability
insurance, or any other mmtmmrdaﬁngtom?romyorhm.dmmm
which are not specifically required by Lender, | will name Lender as loss piyes of any
proceads.

(f there is @ loss or damage to e Property, | wili promptly notify the proper
innrance company and Lender. If | da nat promptly prave to the ingrance company nat Ue
loss or damage occurred, then Lender may do so.

Tha amount paid by the ingurance company is called “Procesds” Any Proceads receivad
will be spplied first to reimburse Lender for costs and expenses incurred in connaction with
obtasining the Procesds, and then, at Lender's option and in the order and proportion as Lender
may determiie, in its sole and absolute discration, reQardiess of any imparmant or Iack of
impairment ot cacurity, as foklows: (Al to the extent allowed by applicable law, to the Sune
Secured in 8 muwer that Lender determings and/or 8) to the payment of costs and expenses
of nacetsiry repar; or to the rastoration of the Property to a condition sstisfactory to
Lender, such spplicatian to be made in the mannar and at the timas as detarminad by Lendar.

it | sbandon the P operty or if | do nat snswer, within 30 days, a notice from Lender
stating that the insurance corpzny has offecsd to sattie a claen, Lender may colect the
Procesds Lender may use the Zrocaeds 1o repair or restore the Froperty or (o pay the Sums
Secured The 3G-day period will Hegh whan the notice is given,

If sy Procesds are used to r<uze the amount of principal which | owe to Lender
under the Secured Notes, that ues wil nct delay the cue date or change the amount of any
of my monthly payments under the Secwdd Notss and under Paragriphs 1 and 2 above
Howsues, Lender and | may sgree in writing to (e'ivs or changes.

If Londer scquices the Property under Paragron 27 below. a! of my rights in
ingrance paiicies will balong to Lender. Also, alf of my rights it any proceads which xe
becaiss of damage that occurred before the Proparty is aciyired by Lender or soid

to Lender. Howaver, Lenders rights in those procesds wil not ba grester than
Sums Seciured immadiately before the Property is acquired by Lander or soid

si%3

If | sm required by Lendar to pay premiums for mortgage isurance. | wi pay the
premiums until the requiesment for mortgage inswance ends accorng) to my written
sgreamant with Lender or according to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FLIYUL ANY
LEASE OBLIGATIONS
| will keapp the Proparty in good repar. | will not destroy or substantialy change he
Property and | will not aliow the Property to deteriorats | will keep and maintain the Proparty
in compliance with any state or fedaral hazardous materials and hazardous waste lows ! will
not use, gerersts, manufscture or store any hazardous materials or hazardous waste on, undies
or sbout the Property. | will indernify, dafend and hold harmiess Lender and its employees,
officers and directors and thair successors from any claims, damages or costs for requrad
or nacessary repair or the removal of hazsrdous waste or sny other hazardous matecisls
claim. if | do not own but am a tenant on the property, | will fulfill my obligations under my
lease. | 80 agres that, if | scquice the fes titie to the Property, my lease interast and tha fee
titte will not marge uniess Lender agrees to the merger in writing

S0000F @4.05. 90/ 1-96) AQBH MORTGAGE-ADJUSTABLE 18
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

(F (A) | do not kesp my promises and sgresmants made in this Security instrumant, or
B) someona, including me, bagins a legsl procesding that may significanty affect Lender's
rights in the Property (such as a legal proceading in hankruptcy. in probate, for condemnation
or to enforce lews of reguistions). then Lender may do and pay for whataver is recessary 10
protect the Lender's rights in the Proparty. Lendec’s actions may include sppearing in Coust,
paying reasonable sttorneys fees and entsring on the Property to make repairs. Lender muat
give ma notize before Lender may take any of thase actions Although Lender may take action
under this Parsgraph 7, Lender does not have to da so. Any action taken by Lender under this
Paragraph 7, will not relsase me from my obligations under this Security Instrurment

) wil pay to Lender any amounts which Lender advances under this Paragraph 7 wi
interest, ot 1he interest rate in effect under the Secured Notes which have not been paid
wilpayﬂwmmtstomeLmwﬂsmamﬁcqrmslidom
intarest on esch amount will begin to accrue on the date that the amount is advanced by
Lender. Howsvrs, Lender and | may agree in writing 10 terms that are different from those in
this Parsgyaph 7 This Secwrity Instrument will protect Lender in case | do not keep this
promiss to pay thate amounts with interest

00026535003

-—9

8. LENDER'S RIGHNT TO SPECT THE PROPERTY

Lendor, and cthers audrorized by Lender, may enter upon and inspect tha Property.
Thay must do 30 in a reasonabiy manver and at reasonable times. Before or at the tme ;
inspaction is made. Lendsr musi gve me notice stating a rsasonable puposs Tor e

inspaction

9. AGREEMENTS ABOUT GOVERNMENI AL TAKING OF THE PROPERTY

I assign to Lender & my rights: (A} to orocesds of all awards or clems for
resulting from condemnation, emingnt domain or ‘ofir govesnmantal taking of ait any
of the Property. and B) to procesds from a sale ‘of =i or any part of the Froparty that
made to a70id condemnation, eminent domain or athew Jovernmant taking of the property.
of those procesds wil be paid to Lender.

if sil of the Propecty is taken, the procesds will b Us(d to redce the Sums od
if sny of the procesds remain after ths amount that | awe to Lwder has baen paid in full,
the remaining procesds will ba paid to me. Unlass Lender and | ag ee otharwise in writing if
only a part of the Property is taken, the amount that | owe to Lendei il be reduced only by
the amount of procesds muitiplied by the following fraction: (A) the total amaunt of the Sums
Secured immadiately before the taking divided by B) the fair market vaur ¢ the Propmty
immediately before the taking The remainder of the procesds wil be paid to e

If | sbandon the Proparty or if | do nat answer, within 30 days, a notice from Lender
stating thet 8 govarnmentsl authority has offered to make a payment or o sattis a cism for
damages. Lender has the authority to colect the proceads. Lender may than use the procesds
10 repair or restors the Property or to reduce the Sums Secured The 30-day pariod will
begin when the notice is giver:

i

&

It ;y proceads are used to reduce the amount of principal which ! owe to Lender
under the Sacured Notes, that use will not delay the dus date or change the amount of any
of my monthly paymants under the Secured Notes and under Parsgraphs 1 and 2 above
However, Lender and | may agres in writing to delays or changes.

SO0 194.09.58/ 1-00F ASSI MOATSAGE-ADJUSTABLE i
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10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Botrower's Qbligetions
Lender may sllow 8 Person who takes aver my rights and cbligations subject to
this Secwrity instrument to delay or to change the amount of the monthly paymants of
principal and interest dus under the Secured Notes or under this Security instrumant Even if
Lender dces this, however, that Person and | will both stil be fully obligsted under tha
Sscured Notes end under this Security instrumant.

Lenger may alow those delays or changes for a Ferson wil lLimwa G iy
rights and obligetions, even if Lender is requested not to do so. Lender will not be required
to bring s lawsuit sgeinst such a Person for not fulfilling obligations under the Secured Notee
or under this Secwrity instrument, aven if Lendac is requested to do so.

8] cnder’s Rights
cvan if Lendar doas nat exercise or enforce any of its rights undar this Security
ingtrument o tx'er the lsw, Lender will still have &l of thcse rights and may exercise and
enforce tham in Y futwe Even if Lender obtsins inswrance, pays taxes, of pays other clams,
charges or kens ag/ait the Property, Lender will have the right under Parsgraph 27 beluw to
demand that | make wsm.diate payment in full of the amounts that | owe to Lender under Whe
Secured Notes and under *is Security instrument

1 OBLIGATIONS OF BORRUWIR AND OF PERSONS TAKING OVER SORAODWEN'S
RIGHTS OR OBLIGATIONS
Ary Pearson who takes over wy 1/ghts or obligations undes this Security instrument will
have &l of my rights and will be obligst”<-to kesp 8} of my promises and agreemants mads
in this Secwrity instrument. Similarly, any Persoi who takes ovir Landers rigits or obligetions
under this Security instrument will have ait ¢f Lender's rights and will be obiigated to keep ail
of Lende’s sgreements made in this Secwrity irietvment

if more than one Parson signs this Security zo mant a3 Borrower, each of us is fully
obligated to keep sl of Borrowwr's promises and oObigations containec in this Secwrity
instrument Lender may snforce Lender's rights under this ZaCrity kistrumant against each of
us indivicually or against all of us together. This means that &t one of us may be required to
pay &l of the Sums Secured

122 MAXIMUM LOAN CHARGES

i U lom swcured by this Security Instrumant is subject to 8 law whia> oot maiem
loan charges, snd that Law is finally interpreted so that the interest or cidva ‘loan charges
colactad or to ha collacted in connaction with the lcan exceed permitted limics, then (A} sy
such loan charge shail be racuiced hy the amount necessry t0 reduce the ctavje to the
poarmitted limits and B) sny sums aready colectsd from Borrower which exceadsd parmitted
Wmits will be refunded to Borrowsr. Lender may choose to maka this refund by reducing the
principl owed under the Secured Notas or by making a dicect payment to Borrower. i &
refund reduces principal, the reduction will be treatad as a3 partial prepsymant without any
prepaymant charge under the Secured Notes

13.  LEGISLATION AFFECTING LENDER'S RIGHTS

If & change in spplicable law would make any provision of the Secured Notes or this
Security instrumant unenforceable, Lendes may require that | make unmediate payment in full
of all Sums Secwred by this Secuwrity instrumant

SDOM I4.08.0811-58 ADM) MORTGAGE-ADJUSTARE L
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4. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must ba given tc ma under this Sacwrity instrument will ba given by
dalivering it or by mailling it by first class mail uniess applicable lew requires use of another
mathod The notice will be addressed to me gt 3447 W 73RD ST, CHICAGD, IL
80829 & & % & & % 2 B 8 B 8B & 8 % & & % » & & & 8 & LLox 2o -
A notice will ba given to ma at an aiternative address if ¢ gve Lender a notice of my
siterngtive address | may designate only one mailing address at s tma for notitication
purposas. Any notice that must be given to Lender under thus Security instrumant will be given
by mailing it by first ciass mail to Lender's akiress stated i Section L(Cl sbave entitied,
“Definitions of Words Used in This Mortgage” unlass Lendar gives me notice of a different
addrass Any notice requred by this Sesurity instrumaent is given when it is mailed or whan it
is delivered scccrding to the requirements of this Paragraph 14 or of spplicable ww

15.  GOVERING LAW: SEVERABILITY

This Sority Instrument and the Secured Notes shall be govermed by and
construed under vadersl law end federal rules and regulations including thosa for
federslly ohertered “iivings institutions. called “Federal Lew." in the event that any of the
toems or provisions of this Secwity Instrument or the Sscursd Notes are interpretsd or
construed by a court o) compatent jrigdiction to ba void, invalid or unenforceabls, such
decision shail affect only thead provisions so construed or interpreted and shal not affect the
remaining provisions of this Sevurity instument or the Secured hNotes.

% BORROWENR'S COPY
| acknowledge the receipt of oiw conformad copy of the Secwred Notes and of this
Security instrument

17. LENDER'S RIGHTS TO RENTAL PAYMEANTS AND TO TAKE POSSESSION OF THE

PROPENTY

If Lender requires immediate paymant in full or iz shandon the Property, then Lender,
Persons suthorized by Lender, or a receiver appcinted by 7 court at Lender's raquest may: (A
colisct the rental payments, inciuding ovardus rentai payments, dractly from tha tenants; B
shter UPON and take possession of the Property. (K} manage the ‘roperty, i & sigh wewel
and change rentsl agresmants and leasss (f Lender notifies ths tzasnts that Lender has the
right to collect rental payments dwectly frem them under this Paraach 17, | agres that tha
tenants may make those rantal payments to Lender without having to 23k fi} Lender whather |
have failed tO kesp my promises and agreemants under this Secwrity inst umvint, or (i) me for
My permission to do so.

if Lander acts to have the Propecty sold after a Breach of Duty as defined i
Paragraph 28. | understand and agrec that (A} my right t0 occupy the Property ceases at
time the Property is sold. B) | shail have no right to occupy the Property after such
without the written content of the new awner of tha Propert;; and (C} my wrongful and
unlawful possession of the Property may subject me 10 monetary damages, inciuding the loss
of reasonsble rent and the cost of eviction. Al rental payments caollected by Lender or by a
receiver, other than the rent paid by ma under this Paragraph 17, will be used first to pay
the costs of codacting rents! paymants and of managing the Proparty. If any part of the rental
paymants remains sfter thoss costs have heen paid in full. the remaining part will be used to
reduce the Sums Secwred The costs of managing the Property may include the receiver's
fess, reasonable sttorneys’ feas and the costs of any nacessary bonds.

E?s
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. INUAY TO PROPERTY, ASSIGNMENT OF RIGHTS

An assignment is 8 transfer of rights to snother. | may have rights 0 bring legel
sction egainst persons, other than Lender, for injwry or demage to tha Property or in
connaction with the iosn made to ma by Lender and which arose or will arise bafore or after
the date of this Security instrumant These rights to bring legal action may include an action
for breach of contract, fraud, concesment of s matasial fact or for intantional or nagigent
acts | assign thess rights, and any procesds arising from these rights, a¢ permitiad by
spplicable law, to Lencler. Lender may. at its option, enforce thass rights in its own reme and
may sopiy ey procesds resulting from this assignmant to any amount that | may owe o
Lender undic the Note and this Secwurity instrumant after deducting any axpenses, ncuang
sttorngys fees, incurred in enforcing thase rights At the request of Lendar, | will sign sy
further assignments or other documaents that may be necessiry ta enforce this atsignmant

. CLELCAL ERRORS

in the evant Lendar st any tima discovers that this Secwrity instrumant, the Sacured
Notes or sy oPer docunant relsted to this loan, called collectively the "Loa Documaents”
containg an erre; vAhich was caused by & clarical mistake, calculation error, computer error,
printing error OF sy eiror, | agree. upon notice from Lender, to reaxecuts any Loan
Documants thst are neczsiary to correct any such erroris) and | aiso agree that i will not hoid
Lender raspongible for &y damage to me which may result from any such error.

20. LOST, STOLEN OR MUTL AI'D COCUMENTS

If sy of the Loan Docurmerts ae lost, stolen, mutilatad or destroyed and Lendar
delivers to me an indemnification in my-favor, signed by Lender, then | will sign and deliver o
Lender s Losn Document identical in foym and content which will have the effect of the
original for sl purposes.

2. WAIVER OF STATUTE OF LIMITATIONS

| will waive. within spplicable law. the pleang of tha statute of limitations a8 a
defensa to enforce this Secwity Instrument inchucry any obligations referred to in this
Secwrity Instrumant or Secured Notas.

22 CAPTIONS

The captions and headings at the beginning of each p2agraph of this Security
instrumant are¢ for reference onfy and will not be used in the intepretation of any pravision
of this Secwrity Ingtrumant

23. MODIFICATION
This Security Instrument may bs modified or amended only by an sgrevmant in writing
sighad by Borrower and Lender.

24 CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

it the Property is 8 unit in a8 condominium, cooparative or plannad unt deveiopmant,
each of which shall be calied the ‘Project” and | have an interest in tha common elements of
the Project, then Lesdier and | agres that

(A} If sn owners association or other entity, called "Qwners Association holds ttie
to Property for the banefit or use of the Project and its mambers or sharshokiers, the
Proparty also includes my intarest in the Ownars Association and the uses. proCeeds and
benefits of my interest

S00MAS D408 51)1-58) AORL MORTGAGE-ADJUSTARLE /N
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#) The following e called the “Constituant Documants” (i The deciwration or any
other dacunent which crested the Project (i) By~-laws of the Qwners Association: il Code
of reguistions for the Project (v) Articles of incorporation, trust instrument or equivalant
document which craates the Owners Associstion; (v} The Projects covenants, conditions and
rastrictions. {vi) Cther equivalent documants.

) shall perferm s of my ohligations under the Consttuent Documants, inciuding
my obligiton to pay. whan dus all dues and assessmants If | do not pay the duss and
atsassnents when due, Lender may, at its option, pay them | wiil pay to Lendsr any smounts
Mifo Lender advances under this Paragraph 23 according to the torms described in Paragraph
7 ahove.

{C) I the Owners Associstion maintaing, with an insurance company reasonshly
accaptable 0 Lender, & master of hlanket policy on tha Project which is satisfactory to
Lender and w«h provides iNSUrance coverage on the terms, in the amounts, for tha periods,
and against the Yorards Lendec recuires, including fire and hazards included within the term
“extended covarige, wd Lender is provided with evidence of such master or Manket poicy,
ther () Lender waivas the provision in Paragraph 208) sbove for the monthiy paymant to
Lender of the estimatec yawrly pramium instaimants for hazard inswrance on the Property. and
(i} hazard insurance covs (e on the Preperty as required by Paragraph 5 above & asemsa
be satisfiad to the extent tw? *» required coversge is provided by the Ownacs Associstion
policy ! shall give Lender promzt notice of any iapse in the requred hazwrd insurance
covarage. | shail provide 8 copy f such mastes or blasnket policy to Lender annually

In the event of 2 distribuizx of hazard inswrance proceeds in keu of restoration
or repair following a l0ss to the Properly, y:hether to the unit or to commonh elemants, any
proceads payable to me wre harsby assignad and shall be paid to Lender for spplicston to
the Sums Secred by this Security instrument, Wity any excess paid o me.

| shali take such actions as may be rwsonable to inswe that the Owners
Asscciation maintains a public iiability insurance policy «ceptable to Lender in form, amount
and extent of coversge

©) 1 shall not, except after notice to Lender and with Laviar's peior written consant,
either partition or subdivide the Property or consant to: (i the abardormant or termination of
the Projoct, except for sbangonmant or termination requiied by law i the case of substantial
destruction by fire or other casusity or in the case of condemnation, emian) domain or other
govarnmantal taking (i) any amendmant to any provision of Constitusnt Docunaots uniass the
provision is for the exprass bensfit of Lender or of lenders generally. (i) ‘rminstion of
prafessional management and assumption of seif-mansgement of the Quwnirs As7ociation; or
iv] sny action which would have the affect of rendering the master of bimket hawd
insrance policy and/or the public lishility insurance coverags maintained hy ths Ownars
Association unacceptable to Lender.

28, FUTURE ADVANCES

At Borrower's request. Lender, at its option it before release of this Secwity
instrumant or tha fidl rgconvayance of the Property described in the Security inatrumant mav
lend futse advances, with intorest to Bosrower. Such futre advances, with intevest loan will
then be additional Sums Secured under this Secuwity instrumant

SDOGAE (04.08.9811-98) ALSM MORTGAGE-ADJUSTAME 118
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28. AGREEMENTS ABOUT LENDER'S RIGHTS # THE PROPERTY IS SOLD OR
; TRANSFENED

! Accelsration of Payment of Sums Secursd. Lender may. at its aption, require

immadiate payment in full of el Sums Secured by this Secwrity instrument if all or any part of

: the Propecty, or if any right in the Property, is soid or transferred without Lenders prior

v writlen permission Lender aiso may, at its option, require immadiate paymant in ful if
Borrower is not 8 natwal Person and & benaficial interest in Borrower is soid or wransferred
without Lender's prior written permission Howsver, Lender shall not require immaediae
payment in ful if this is prohibited by Federsl Law in effect on the date of the Secwrity
Ingtrument

it Lender exerrises the option to require immediate payment in ful, Lender wil give
me notice ri acceleration If | fail 1o pay aif Sums Secured by Wis Secwity insrumant
immedistely, Lender may then or thareaftar invoke &y remedies permitted by this Secwrity
instrumant wiincan further notice to or demand on me.

Excantion yo sccelerstion of Payment of Sums Secured If the sals or wansfer of
8 or any part of the crooarty, of of a ticial interast in Borrower, if Borcwer is not @
netwral Farson, is the fi's’ 2ne to ocour after the date of this Secwrity instrument, Lender wilt
not exercise the option to ricelerate paymant in fuli of afi Sums Secured and the loan may
be asiumad if:

{) Lender receives a compiated written application from tansferes 10 evakste the
creditworthinass of transferes as if & raiv loan wers being made to the tansteres by Lender;

i) Lender appraves tha creditwqrniness of the transferse in writing:

kil  transferes makes a cash downpaymant sufficient to meet Lenders then current
underwriting standards;

vl an assumption {30, in an amount (0 be setermined by Lender it not 10 excead

1% of the balmce of principsl and interest due under s Secured Notas at the time cf sale
or transfes of the Propecty or of the intarest in the Be:cowe} is paid 1o Lender; and

v 2

V) the transferes executes an assumption agresment viaich is satisfactory to Lender.

o 3

The loan may be assumed under its then existing ternis and conditiong with one 03
exceplion; the Lifstine Rate Cap may be changed The Lifstine Rai¢ Cip shat be changed to =
a intecast rate which is the sum of the interest rate in effect on 2w “its of a saie or 3

Y} "E.*
PR

ransfer of the Froperty or bensficiasl interest in Borrower plus 5 percintae points, if that
sum exceeds the Lifetime Rate Cap stated in the Sacwred Nates.

27.  RIGHTS OF THE LENDER IF THERE iS A BREACH OF DUTY

Rt will be caited 3 “Breach of Duty” if () | do not pay the full amount of each monthly
PayTant on the dats it is due: or (i} ! fail to parform any of my promises or agreements
under the Note or this Security instrument; or i) any statement made in my applicstion for
this lomn was mateially false or misleading or if any statemant in my application for this loan
was materisily faise or misleading by reaton of my omission of cectain facts; or Gvi | heve
Mmade iy viisw ststeinent to Lender in connection with this fcon that is matariasy fsles nv
migiesding If there is a Braach of Duty ty me, Lender may demand an immadiate paymant of
sl sums secwred

SOOSIL BAD.00/1-008 ACMM MORTUAGE-ADRISTADLE i
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If thare is a Bresch of Duty by me, the Lander may take action to have tha Property
+ sold undar any spplicable Federa Law, rule or reguistion and, whare Federal Law is not
: spplicsble. undar the law of the state where the Property is located, which will be caled the
i "Applicable Law”

0002535003

3 Lender doss nat have to give me natice of a Breach of Duty uniess natice is required
by Applicable Law. If Lengar doss not make a demand for full paymant ypon g Breach of
Duty, Lender may make a damand for full paymant upon any other Breach of Duty.

i if thore is 8 Braach of Duty, Lender may also take action to have a receiver appointed
| undor the Applicable Law to coliact rents from sny tenants on the Property and to manege
‘ the Property. The action to appoint a receiver may be taken without prior notice to ma and
regardiass of the vaiue of thw Property.

mwofﬂwl’rop«ty may be postponed by or at the direction of Lander except
88 limited or pro'abited by the Applicable Law |f the Property is sold under the Applicable
Law, | sgroe that i, rmyhnso!dnmparcolldsoagummmrmlddtoh
| smount that | owe 10 coder sl legal feds. costs, allowances, and disbursemaents incurred as a
i result of the action to s/t the Property, except to the extent that the Applicable Law bmits
| or prohibits sny such chargex

|

[ Lender will apply the procescs from the sale of the Property in the following ordaer

| (A) to all feas, expansas snd COsts ac xrad in conniction with the sale, inciuding trustses’ and
sttornays’ fess, if any; B) to all Sums Svcared by this Security instrument, and (C) any excess
to the Perscn or Persons legally entitied o it !

|

’ 28. LENDENR'S OBLIGATION TO DISCHARGE TriS SECUNITY INSTRUMENT

‘ Whan Lenclsr has been paid all of the aroats secured by this Security Instrument,
Lender shall release or cancel this Secwrity instrumen: without charge to me except that @ wil
pay sny recordation costs

29. STATEMENT OF OBLIGATION
To the extent aliowed by law, ¢ will give Lender a fee for (i=nishing any statement of
obligation with respect to this Security Instrument or the Secured Notas

L6

30. WAIVER OF HOMESTEAD
My right to any applicable homastead sxemption in the Property is waiva’

W

i

)

|
}
; THIS SPACE INTENTIONALLY LEFT BLANK.
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N QUICK QUALFYING LOAN PROGRAM

| have qualified for this loan by making statemants of fact which were relied upon by
tender to spprove the los) rapidly. This loan is calied a “Quick Quaiifying Loan” | have stated
and | confirm that (A} | do not have any other Quick Qualifying Loans with Lender; B} | have
sgresd to not furthor encumber the Property and do not intand to further encumber e
Property for at least six months after the dats of the Secwed Notes and this Secwrity
nstrument, and (C) If | am purchasing the Property, al of the tarms of the purchase
:vumlm submitted to Lender sre trus and the entire down payment is cash from my cwn
unds.

if any of tha statemants of fact thut | have made we materially faiss or misieading |
wil be in defsult under the Secured Notes and this Sacwity instrument If | am in such
dafauit, Lencer may. at its option, increase the interest rate and margin subject to the Lifetime
Rats Cap stuted in the Securad Notes

32.  OWNER OCCUPANCY

Lendor tas reliad upon statemenis of fact which | have made to qualify for this ican |
have stated and ~orfirm that (A} the Propacty is my persona and primacy residence; B) 1 wilk
occupy the Property rot later than 30 days after this Security instrument is recorded; and )
i will uss iiw Propesty a2 my residence for at fsast 12 months from the daote s Sesurity
instrument is recorded

if any of the statemanits of fact that | have made sre matecislly faise or misieading. (
will be in default under the Securnd Notes and this Secwity nstrumant if | am in such
defauit Lencier may, at its option, Hvidase the interest rate and margin, subject to the Lifetine
Rate Cap stated in the Sectrad Notes

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLL(MS.
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BY SIGNING BELOW, | accept and agres to tha promisss and agresments contained in this
Secirity instrumant and in any rider(s) signad by me and recorded n propar official records

(FLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOWA

BORROWERI(S)

S&E E@ J’SOA’//UGWEZ. Sash

(Sew
. iSea
) (Saah
. (Saat
(Seat
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT @).S. NOTARY ONLY)
BOS0APY 104.08.06/1-88) ADRY MOATGAGE-ADJUSTARE LN

Page 15 of 1%

RO S A A




UNOFFICIAL COPY




w——-—

'UNOFFICIAL COPY
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gt B CONN -
. STATE OF ILLINQIS, C Cuusty 55

; | ﬂfﬁ L’Nﬂf'igﬂaw &7 SN a Notary Public :m ol fof‘ 2:11 coenly amd dade, Jdir
; . Se /3 o IIGOULE }C LAL‘F{Q 0@,77;)\,'@‘,

knm;::b quhcha-mn whose aame(s) iware ahcn.kdmhfo_n*-mng m:u:ﬁn;,wm
i m;ﬁﬁyhmﬂmmwulfl igned and delivered the 12 insirurme o i .
froe sad voluntary s, for the uses aud purposss therein sat .

s
N S RRIIIIIII102010.. 00, 22022222,

My Commimioa e1)i7 0

| % TOFFICIALSEAL™ % tepies
2 Mary E. Sulli~un % gl
< Notary Public, Stote ot £z X

This inequme:s was prepeced " Ay Comamission Ez pioes 539 ) ..
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v WORLD SAVINGS AND LOAN
A FEDERAL SAVINGS AND lOAH ASSGCIAIIOH

EXHIBIT A
LEGAL DESCRIPTION

-

LOAN NO. 0002535003

A R I ]t e e

REAL PROPER TED N THE COUNTY OF COOK
ALL THAT CERTAN 1‘.1"!“ S.E.TUA e
STATE OF ILLINOIS * * ° DESCRIBED AS FOLL

—_- - e v

LOT 257 IN WILLIAM H. SXRITIGAN’'S MARQUETTE PARX HIGHLANDS BIING A
SUBDIVISION OF TEAT PARP OF THE WEST 1/2 OF THE NORTHEAST 1/4 (EXCEPT
THE WEST S0 FEET THEREQF) UT SECTION 26, TCWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN LYING NORTH OF A LINE DRAWN & FEET

SOUTH OF AND PARALLEL TO THE NORTH LINE OF THE SOUTH 3/16 OF SAID WEST
1/2 QF THE NORTHEAST 1/4 OF SECTION 26, IN COOK COUNTY, ILLINOIS.

Permanent Index No.: 19-2z6-2:7-058-0000
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