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. FHA Case No.
State of Hinis '
MORTGAGE 31677831729
THIS MORTGAGE (*Se-uisy Losiruness®) is givenva  JUNE 2, 1997 . ‘S:c)
The nwitgagot is  PATRICK . 7 SULLIVAN, AN UNMARRIED PERSON

+

("Burrowe:"). Thus Secunity Indrument s pren e GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION

wivich is vrganized and existiog wader the Lows iy THE STATE OF Wi

and whose adkbress s 6700 FALLBROOK AVZRUE SULTE 293, WEST HILLS, CALIFORNIA 91387

("Lender™). Bortower owes Lender the pnncipal sum of.  Ose Hundred Seventy Seven Thwusund Nine Huodred Ninety aad 00/169
Dollas (U.5. 8 I7290.00 ). This debt is evidinved by Burower's aule dated the same dete wr s Securdy
Instrument (“Mote ™), which provides for nwnthly paymenc:; val the full debt, if not pard earbier, due and payable o

JUNE 1, 2027 . This Secunty Irstrurang secutes W Leader: (4) the repayment ot the delit eviden-

ved by the Note, auth interest. and all renewals, extensions and o odifivabons of the Note: (b) the pavinent of all other sums.

with inferest, advamced under paragraph 7 o probevt the secunty o s Sewynty [astrument: and (c) the performance of

Y
Boower's cavenants and agrecoents under tus Security lastrwment apd the Now.  For dus purpuse, Bonwower dons G
Rereby inortgage. gramt aod convey t Lender, the followiag described propent; baated COOR \_3
County, {llinns: : ::Q
LOT 334 IN RLDOLPH SURBDIVISION OF BLOUKS 6 AND 7 IN WILLIAM B ZDEN Y
SUBDIVISION OF THE SOUTHWEST QUARTER OF SECTION 15, TOWNSH'R &> r_,
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIMAN, IN COOK |
COUNTY, ILLINOIS. o
FIN £14-13-318-028

ATTORNEYS' NATIONAL
oY)
TITLE NETWORY, INT.
which bas the address vt 150N, LEAVITT ; CHICAGO
Deovet T
inows §86319- {"Property Address™):
L tax}
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Together with all the improvements aow or bereafter erected on Vae propetly, and all caseuwits, appusterances, anul
al} fixiires now of hereafier 3 pant of dbe property. All replacements aad adddtions shall also be covered by tus Sevynty
Jastvawst. AL of e foregoing is referred to in this Secunty Insaumeng a5 e "Property.”

BORROWER COVENANTS thal Bomower is lawfully setsed of the estate hereby cunveyed apd has the nght w
morigage, graot uid coavey the Property and thal the Properly is uneocumbered, eacept for eacuwbrauxes of record.
Rorrower wamants and will defend geacrally the ttle & the Property agaiost ali clams amd deoands. subpect o any en-
cumbranves of record.

UNIFORM COVENANTS. Borcower sad Lender covenadt and agree as foiluws:

L Payment of Principa), lolerest and Late Charge.  Borzower hall pay whea durs the pravipal of. aud wterest va,
the debt evidenced by the Note and [ake charges due umder the Note.

2. Moathly Payments of Taxes, Insyrauace andh Other Churges. Borrower shall inchuk: 1o cach mondhly payusesd,
sogeher with the przcipal and inlerest as set fonh in the Note and any Lake charges, 3 sum for (2) taxes wd special as-
sessmenls bevied of & be kevied against the Property. () keasehold payosnls or ground repls on the Property, aod (c]
premivs for tnsuraar s trguired umder Paragraph 4. 1o aay year iz whick the Lzoder must pay a mortgage msurance
premiom 1 the Secretary oi Housang aad Urban Development (*Secreiary ™), of o auy year i wiuch sych premenm would
have boen required if Leadir salt held the Security Lastrymcat, each woaldy paymcat sall also wachide cilier (¢} & sam for
e amauval mortgage insuramc prenuum b be paad by Eeader to whe Secretary. or /u) & monibly churge wstead of a
mortgaye insyrance premum if AUs Seounity Instrument ts held by the Secrctary. 16 a rezsonable amount o be determaned
by Mke Secretary. Except for the moath); charge by the Secretasy. these dlems are calfed "Escrow [tems™ aad the sums paid
us the Lender are caled *Escrow Funds.®

Leader may. a2 any time, collect and bold amounts for Excrow lems i an aggreyate wmount oot W excecy the man-
urum amount that may be reguured for Bortowsir's escrow account under tae Rer) Edtate Scettlement Provedures Act ot
1974, 12 U.5.C. Section 2001 et seq. and umpiens abog cegulations, 24 CER Part 3563, as they muy be agiended froa taxe
W Rme ("RESPA®) cxcept that the cushion or reserve permittied by RESPA for unastivpated dishursements or dishurse-
ocals before the Borrower’s payments age available intke 7icours may ot be based on amounds due for the mongage
SUrace prentam.

If the amauors held by Lender for Escrow lems exceed the ancunts perimtted t be held by RESPA. Lendes shafl
deal with the excess funds as requared by RESPA. I the amsounts of-fuady eld by Lender at apy e are oot sufficient to
pay the Escrow Jtems when due, Leader may noify the Borrower azd deunire Borrower o make up the shortage or
deficiency as permuted by RESPA.

The Escrow Funds are pledped as additional security for all sums secured o this Scounty Instrumend.  [f Bomrower
temders to Leader the full payment of all such swns, Borrower™s account shall be co:ted with the balance remainseg fox all
unstalinwend items {2, (b). and () acd any montgage inskrance premivm tstalliowss dal’ Lender bas mrt bevome obligated
to pay to the Secr:tary, and Lender shal) prompdy refund agy cacess funds o Borrosrs,  [mmediately priot to the
foreclosure sale of the Property or its acquisition by Lendet, Bostower's account sball be creditervith any balince remayn:
g for all indallawnts for iteas (a), (B), and &)

3. Application of Payments. Afl payments under Pasagraphs 1 and 2 shall be applicd by Lealer s folfows:

Firgt, o die mortgage insurince presuum & be paid by Lender to the Secretary or to the mopliy, charge by e
Secretasy mstead of the mondhly mortgage insurance premam;

Second, to aay taxes, special assessicnts, leasebobd payoieiss or ground reats, aad fire, floed amt w372 bazard -
SUTIACE PTeCluLas, as reguired;

Third, to interest duc voder the Note:

Euourth, to amwrtizativa of the priccipal of the Note;

Eifth. o lake charges due under the Note,

4, Fire, Flood and Other Hazard Insuraace.  Borrower shall icsure all unpros eowents on the Property, whetber mw iz
exisience o subsequendy erected, against any bazards, casgaltics, and cuntwegencies, weludiog fire, for wiuck Leoder
requires nssrance.  This insurance shall be mainfained in e aimounts aod for the penods that Lember requires. Borgower
shall also sawre all improvements op the Property, shetier now in enstence or subsequently erected, against loss by
floods to B catent required by the Secretary.  All iasurance skall be caned with cowpanies approved by Lender. The -
suree policic: and any renewals shall be beid by Lender aad shall imchude koss payable Lanses i favor of. and 1o & form
acceplable to, Lendez.
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In the everk of luss, Borrd%er shall {iVe Lender umnime e By oiad. Dendermay make proot of loss if ot caade

promptly by Bontower. Each insurance company coscerned is bereby sudorized and direvted w make paymess for such
hoss durecty $2 Leader, iastead of to Bortowe: and to Lender joinkly. All or any pact of the insurance proceeds may be ap-
phed by Lencler, at its option, either (ay to the reduction of e wadebtadaess under the Note and tis Securty instrumeni
frsi 0 any delinpent amounts applied in the ordet in Paragraph 3, and then o prepayoent of prncipal, or (b) o the res-
wrativm of repais of the damaged Property.  Any applicaton of the proceeds o the poacipal shudl not extead or postpom:
the due date of e monthly payments which are referred to 15 Paragraph 2, or change the wnount of such payusents. Any
€XCeSS insurame proceeds cver an anvust required (o pay all outstandiag undebledness under the Not: and dus Sevunty
initrument shall be paid G she ety Segally enlitted thereto.

In the event of foreclosure of this Security [mstrument or ~dher wansier of tilhe 0 the Property that cxiaguishes e
indehtedaess, all right, tii= and iokerest of Borrower in asd W insurance policics ia force shall pass to e purcheser.

S, Occugancy, Preservating, Mauintenaace and Protection of the Progerty; Borruwer’s Loas Applcation; Leasehubls.
Borrower shafi cecupy, establish, and use the Property as Borruwer's principal residemce wihin sixty days afier thz execu-
B0 of Qs Srewity Instrumens (or witlin sixty days of a laker sale or erzasfer of the Propenty) and shall coahsue o occupy
the Propenty as Buorrower’s priocipad residence for of least one year afier the date of oocupancy, unless the Leoder deter-
mines this requurerZat vl calise usdue hardship for Borrower. or unless extenuating cucumMances exst which are beyomt
Borrower’s comlol.  Bomower shall potify Leader of any extenuatiny cucumstances. Borrower shall st comuut waste or
dostroy, damage or subtargally chaoge e Property or alfow the Property to detenwrate, reasonzble wear aod tear
excepied.  Lemdsr may 1acg=e? the Preperty uf the Property t5 vacant or abandoncd or Wi fvam i o default.  Lender may
take reasosalle action 0 protect apl preserve such vacaat or shaadoaed Property. Borrower shall also be i defuule if
Borrower, durng e loar applicalicn 1rovesy, gave malerially false o waccurate infunmation o statemans t Lender (or
failed to provide Leader with agy met.aal information) ia cosmectioa wilh the loan evidenced by the Note, inclurkog, but aot
kowiizd to, repmseptations coacerning Bomuwsi's wocupancy of e Peoperty as a pnocipal residence.  If this Securty
Instruwent i or a3 keaschold, Bonower shall‘comr’y with the provivives of the lease.  [f Borrower acquires foe tile to the
Property , the leysehold and fee Gthe shall not be meeged unlesy Lender agrees t the merger in wiling.

6. Condemaation. The procecds of any award or clam for damages, direct or consequential. 10, connectinn with any
condemnation or other taking of any part of the Prooerty, o7 fo coaveyance m place of cundemoation, are heredy assigned
and shall be paid 1o Lender 1o the extent of the full amnunt of the indebiedoe ss that renvuns unpasd vader the Note and thus
Sccunity Inspuraent- Lender shall apply such proceeds to the redicuon ot the wdebledoess under the Note and thes
Secusity lnsirunseat, first b any delimguent amounts applics ia the vioer provided w Paragraph 3, and then to prepayment
of principal.  Any application of the proceeds 1o the priscipal shall 0t extend or posipupe the due dute of the nooihly
payments, whick are ceferred @ in Paragraph 2, or change the amwunt of suh paymends. Auy excess proceeds over aa
aowunt regiired to pay all cutstamding indebicdness under the Note and this Sécvnty Lastrument shall be pad to the enaty
teyally entitled thereto.

T, Charges tr Bosrower dud Protection of Lender’s Rights i the Property .  Botrower shall pay all govermsestal or
municipal chary es, fines and unpositions that are act iochuied 1o Parageaph, 2. Bommower' sl pay these cblizatnns vn toue
dircctly to the cotity which is vwed the paymenc.  If fadure to pay would adversely affect Lem'en's interest in e Property.
upon Lender’s request Borrower shall promply furtesh W Lender neceipts evidenoiny these pavy ends,

If Borrower falls to make these payments or the payoents required by Farsgraph 2. or tas te perform any otber
covenants aad agreemends coptained in this Secunty Instrusiod, of Bere is # begal procecding that may sigficamly atect
Lender’s rijghts in the Propetty (such as a proceeding in baskruptey, for condemnatinn or o enfurce Liws o) vgulations),
then Lender oniy do and pay whatsver is necessary W peotect the value of the Property and Lender’s nghts 12 04 Property,
includiny poymenk of taxes, hazard insuraace and otber iems me nlioned i Paragraph 2.

Any amoudls dusbursed by Leoder uoder this paragraph shall become an addiiional debt of Borrower 2id be
secured by this Secunidy [astrument. These amouats shall beag inkerest from the date of disburseipent. at the Note rate, asd
& the optioa of Lender, shall be imiediatcly due and payable,

Bonrow.r shall promptly dischasge any lien which has profly evec this Secunty lostrument unless Bomruwer: (a)
agress in sriding U the payment of the obligaion secured by the Lien 1a 2 manmer acceptable W Lender; (0} contests it
poud faith the ticn by, or detends against eoforvement of the licn in. legal proceedings which in the Lender's opinwn
operate (0 prevent the enforcement of the lien; or (©) secures from the holder of the Len an apreement satsbactary to Leoder
subordinatisg the lien to tes Secunty lostrument.  [f Lender determines that any pat of the Property 15 subject t a Len
which may altiin pruperty over this Security bnstrunsend. Lender niay give Bortower & oulice ientitying ihe bhen.  Burrower
shall saisfy e ben or take une of more actions set forth above witkin 10 days ot the giving of mtce,
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8. Grounds for Accekesation of Debt.
{a) Defaukt. Lender may. except as lhmided by regulativns issued by the Secretury in e <ase of pavmert
defaulis, requice Lo diate payment in full of all sums secured by this Secunity Instrume ot if:
() Bcrrower defauks by failing to pay i full any wmosthly paymeat required by was Savunty Instrusheot pnor t
or on the due dale of the ncat monthly paynent. or
(1) Borrower defaults by falling. for a penod of turty days, to perforuz any other obbigalions contansd 1 ths
Sccurity lastrvinent.
(b Sade Without Credit Approval.  Lender shall, if peruatied by appleable law {includng Secuen 341(d) ot the
Gur-$t. Cermaun Depository [astiiioas Act of 1982, 12 US.C. 1701)-3(d)) and with the prwr approval of the
Secreiay, require immediste payment in full of atl sums secured by @i Securiy lastrumern if:
(i) All cx past of the Propecty, or a bemeficial inberest im 2 tnast ownang all or part of the Propenty, 15 sold or
ntherwire Ganasferred (other thaa by deviie or descent), and
(1) ‘Dhe Property is aot occupied by the purchaser oF grantee ss his or Ber priscipal resideace, o the pur-
chaser o gramlee does so occupy e Property, but bis or Rer credit bas ant been approved i accordasce
wikh ¥ 1o purescnls of the Secretary.
) No Waiver, IF circumstances occur that would permit Leoder to requir: imaediate payoent ia full, bul
Lender dovs mt rooviire sich payments, Lender does mot waive its rights wish 1espect W subsequent eveals.
(d) Regukitions 4 P Secretary. [ wany circuatstances regularis ssued by the Secretary will bt Leader's
nights in e case of payurat defaulis to require imanedude payment i full and foreclose if not pad.  This Secunty
[astruea . does mot authorice seceleration of foreckusure if oot penpwtied by regulaions of the Secretary.
(e) Mortgage Not Iusured. Rorrower agrees tat should this Securuy listrument and e Mote secired therchy
not be eligible for insurance undir Bre Misticoal Howspg Act within $8 DAYS  tromthe dale hereof, Lender
mnay, &t ifs option and sotwithstandang 2-ything in Paragraph 9, require Ummediate paymend in (uli of all suws
secured by thus Security lostnainent. o\ wniten saleinest of any authonzed agent of the Secretary dated sub-
sequend & G0 DAYS from the dabe hereof. declining to msure this Seeunty Instrunent and the Noke secured
thereby, shall be deewed conclusive proof of stch wigibility. Notwithstanding the foreguwny. s vpton may st
be exercized by Lender whea She unavadadility of mswrance is solely due to Lender's tallire t reapt 3 mortgage
insuTa e premivm to e Secretary.

10. Reintatemend,  Borrower Ras a right t be remstabed i Coader Bas requured inunediabe payoent i full bevause
of Borrower's faure o pay an amount due under the Note or this Secunty losrunert  This nght applies evem after
foreclosure procecdings are insbwted. To reinstale e Security n-truraen’. Burmower -ball wider (2 2 ump sum ol
snoumts requised o beigy Borrower's socount current iocluding, to e exters tey are obligaoms of Borrower under thrs
Security Instrumens, foreclosure costs and reasopable and customary alloom;s tees oad expenses propetly asvininged
with the forcclosure proceeding.  Upon teinstatement by Borrower. this Secunty {ashvinent wd the obligawons that it
secures shall reoi in is effect as if Leader bad oot required ipumediaze payment in full. “tlicapver, Lender s i required w
permit reimsialenn:ot if: (1) Lender bas accepled reisstalenwnt aBler the comunsncenwend of fosedlosure proceedngs wishin

A 1AL U G
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two years uncaedialely preceding the commencement of a cumvent foreclosure proseeding, (i) 1 ewstateoarnt wiil preciude o
foreclosune nn different grounds 1o the futare, or (i} reinstabement will adversely affect e privnty of the Lien crealed by this ‘%
Security Instrument. 3

1. Borroner Not Released; Forbearance By Lendber Not 2 Waiver. Exiensiua of the ame of poyrairs or mxlifivatiog 'S
of amortizativn of the sns secured by tus Secunty lnstrurment granted by Lender to any successor 12 werest of Boftower :"!
shall not operate to release the Lability of the original Borrvwer or Borrower's successor m wlerest.  Loader shallgot be i
requised to comypence pnxrrdmgs BPAUNSK 3ny sUCCessOT in inlerest or teluse W oentend tme for paywment or ollcre e -

mdify amostizadon of the sums scoured by s Security Instrument by reawn of apy demand made by e onpinad
Borrowes of Botrewer's successors in inerest.  Any furbearance by Lender in exercising any nght or requed: shall oot be a
waiver of or precikude the exercise of aty tght or remedy.

12, Stccessors 204 Assigns Bound; Joiat and Scveral Liability: Co-Sisoers. The covenandts and agreements ot s
Secunty [nstsument shalf bind and benefit the successors and assigns of Lender wnd Burrower, subgect w the provisions of
Paragraph 9.b. Borrower's covenants and agreeracnts shall be joink and several.  Any Borrower whe co-uigns dus Securnity
lestrunwend but does aot excuute tie Note: (a) is co-sigmng this Secunty Instounent oaly W wortgage, crant aod convey that
Borrower's i test in the Property vider the tetms of tas Secursy Istrumens: (b) &5 oot persunally obligabed  pay the
suns secured by this Security lnstument: and (c) agrees ihat Lender and any other Boctower may agree W extend, swdify.
forbear or malle any acovnunedabioas with cegard W the terms of this Sevunty Instrumest ur the Note without that
Borrower's consent.
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13. Notices.  Any nutice W Borrower pmvaded for 1o thus Secunty 3 given by deliverag & of by wal-

g it by first class maif undess applicable law tequires vse of ancther method. The aotice shall be directed to the Property
Address or any other addeess Bormower designates by nitice to Lender.  Any notice w Lender shall be given by irst class
mat &y bender's address stated hetewn or any addeess Leader desigpates by police by Bottower. Any avlace provided for i
this Secunty [nstrumest shali be devined to bave been piven W Borrower o Lender when goen as provided n th

paragraph.

t4. Governiag Law; Sevesabikty., This Secunty lastoncent shall be governed by Federal law and the law of the juns-
dictiom in which the Moperty ts locutzd. In the event that any provision or clause of this Secundy Instromaent ot the Note con-
flicts with applicable Law, suchk vonflics shall oot affect olieer provisions of s Seeurity Lastrument or the Note which can be
given cffect withowt the coaflicuny provison.  To tus ewd she provisivas of this Secustty lastruowne and the Noke are
declared to be severable.

IS, Borrower’s Copy.  Borruwer shall be given une cunformed copy of this Secundy Insruamot.

16, Hawardows Substances,  Buorrower shall pot cause o periid the presence, use, disposal, storage. o relewe of
any Hazardous Substunces on or in the Property. Borrower shall nod o nor allow anyooe else vy du, anythung atfecuny the
Property dhat is in viclaior of any Eavironawnial Law. Tee preceding two sentences shall not apply W the presence, use, or
storage on the Property of small quaatiies of Hazardous Subslances that are generally recogmized W be approprate b
soroal residential yses axd e waimtenance of the Progerty.

Borrower shall promply oo Lender wntten notee of any invesigation, clum, demand, lawsuit or other actor by agy
governameatal of regulatiry agemey or pnvate party iovolving dee Propenty and any Hazapdous Substance or Envircomeniar
Law of which Borrower hus actual knowledge. If Borrower kearns. or 1s nobSed by any governawnial or regulatory andiodity,
@t any remwval or olber remediaion of any Hazardous Substance affecting #he Property 15 accessary. Bonuaer shall
piooyptly take all mecessury remedial actions uy 3ucvidance wich Environinental Law.

A3 usod i Gnes parsgrap 16, "Hazardous Sudiances™ ane those substanees defioed s e of bazardows substan-
ces by Eavironmental Law and the following substar-es: vasolise, kerosene, olher flamable or wxw peoleun produdts,
toxic pesticides and hesbicides, volatde solvents, materid »ontaimng asbestos of funnaliebyde. sod radwactive auterials.

As uscd in s para gragh 16, *Envuonmenial Law® means fevlzrad laws and Laws of the jundibon where the Propeny is b-
cated that relate to bealty, safety of envirommental piutection.

NON-UNIFORM COVENANTS. Borrower and Lender further ovesant amd agree as fullows:

17, Assigamnt of Reals. Borrower unconditwnally assigns and transters to Lender all the rends o4 resenues of
the Property. Bomrower authonres Lewder or Lemder's agents o collvct e remts and revenues and bereby directs each
tendait of the Propeity to pay the fents to Leoder o Leader’s agents. Powver, priot w Lender’'s mboe tr Boizower of
Borrower's breach of any covenand or agrvensett in the Secunty Instrument. Porower shall collect 2ad recerve all rents and
reventies of the Progrerty as frustee for the benefit of Lender zad Borrower. This assigrzment of reals coasulutes an absolite
assigmancne and ot ao assigament for additional secunty only.

If Lender gives notice of breach to Bortower: (a) all reats recerved by Bommower'shad be held by Bortower as Uustee
for beacht of Lender ooly, b be applied to the sums secured by the Secunty Instruinend; () Fet/er hall be entiticd b vol-
lext and receive alf of the rests of the Property: and (o) each woant of the Property shall puy «lf rents dus and uppard
Leader or Lend:c’s agent on |endes’s wntten demund to the tenanf.

Borrower has aod executed apy prior assigoment of B¢ remss and has net and will oot perform asy act that would
prevend Lender frum exercising ws rights under this Paragraph 16.

Luoder shall nt e required to ealer upon, ke control of vk mawan the Property befure or after vz aotice of
breach 1o Bosrower. However, Leader or a judicially appoinked receiver may du so 3t aoy e there 15 2 brealh, Aoy ap-
plcation of remds sialf oot cure or waive any default or invalidate agy odier right or rerwedy of Leader. Thes assigenwent of
reats of the Propeny shall teroinate when e debt secured by ilse Secunty lastrument is paid i fulf.

13. Foreclosure Prucedure.  If Lender requires immediate payment in full usder paragraph 9, Lender may, without
further demmaad, foreciose this Socyrity Instryment by judiciol procerding and iavoke any other romedins perkiltod by ap-
plcahie law, Lender shall be entithed 10 collect ail expenses iurred i pursuisg the rencdies provided in this paragoiph
17, including, but not imited t, reasomadle sttormeys” fees and costs of tille evidence.

IF the Lender’s iterest ic this Securily fostrument is held By the Secretary and e Spcretiry requires inmediate pay-
went in full uader Faragraph 9, the Secretury may invode be sonjudicial power of sale provided in the Siagle Family
Mortgage Forechsure Act of 198 ("Act”) (12 U.S.C. 751 o seq.) by requesting a foreclosure commissionee desiguatid
under the Act to commence forechosure and 10 seli the Property as provided iv tw Act. Nothiag ia the preceding sesdeacy
shall deprive the Secretary of any cights vthernise availible (o 2 Leader under this Puragraph 18 or applicabde Law.

19. Release.  Upun payment of ail sums secured by this Secunty lostruneod. Lender shall release this Secursy
Instruni ot wilkout charge to Borrower. Burrower shall pay any recordation costs.

20. Wiiver of Homestead.  Borrower waives all right of homestead excimplaon wa the Property.
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21, Riders to this SﬂﬂlL}JIMEQ fFon:Fur I:mc;rlmAucLiwug:b)QerﬂerwM togetcs wilh

bis Secunity Instrument. the covenants and agreeinents of each sich rider <hall be iwcorporaled iabs amd shall ansemi ad
supphement the covenants and agreements of is Security lastrument as if the cidec(s) were a part of this Secunty

lastumeat. [Check applicable box(es))

I:' Rebahdition Loan Rider D Tax-Exewmpt Fioancuez Rudec l{:] Ruder tor Sectiun 233 Mortgage
Condomiaivin Rider Graduaisd Payinent Rider i:! Growing Equity Rider
Plaaped Unyt Development Rudes
Ouber (Specify)
ADJUSTABLE RATE RIUFR

BY SIGNING BELOW, Burrower wccepts sad agrves € the termy contased 10 this Securdy (osurament and 1 any
rider(s) executed by Borrower and recorded with t.

Wilacsses:

; ) A A

£ / ' 4 4 (Sesd)

PATRICK N. 'SULLIVAN -Burrower

) {S«cal)

-Buormower

(Seal)

-Bortower i

A 4 {Scal)

-Borrower
fas
“}
"a
3
L&‘lﬂ Nll ‘\-‘
1
STATE OF ILLINOIS, (e County e /.
i ‘_‘6/ w /ML‘*’M&‘/’" <3 Netwry Pubbe in and for saad couny and stake, -

do bereby certi'y that  PATRICK N, O°SULLIVAN
personally kanwa to e to be the same persot(s) shose nanac(s) subscribed Lo the foregomg ustrument. sppeaivd betore
e this day in persun. and acknowledged that § hejshethey  sigoed and delivered the sad intrumest as @cr'#u
free and voluniasy act, for the uses and pusposes therein set forth.

Given under my hand and official sedd, tus  2ND day ot JUNE . 19 1997

N DALY

G es €AY i oy /f///ﬂf»cm’ /J;Q//y

TN S ﬁm .
iC. STATE CF LLING
§ 39‘?3&3%@ EXPIRES 1/9/1000

ExgzbA ®
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¥
} Loan No. 2279164
¥
;‘ FHA Cure No.
) 131:8677%31-729
; ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER 15 made ths INE day ot JUNE, 1997 .

and i5 wwvorporaied inko and shali be deced to ancad and supplvaat the Morgage, Deed of Trust o Sevurity !
Deed ("Secarity Instnunent™) of #hic samce datz given by the vadversigped (*Bommower™) W secire Barrower's Note ,
("Note™)to - GN MORTCAGE CORPORATION, A WISCONSIN CORPORATION
§780 FALLBROOK AVENUE SUITE 293 WEST HILLS, CALIFORNIA 91397 i
(the "Lender® ot the same date and coveriog the property desinibed in the Secunty Intruinent and kxcated at:
4150 N. LEAVITZ, CHICAGO, ILLINOIS §8618-

[Property Address)

THE NOTE CONTALY PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND .
THE MONTHLY PAYMEST. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST ‘
RATE CAN CHANGE AT AXY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAX.

ADDITIONAL COVENANTS. 1o addhion w the covenants and agreements mads m the Secunty [nstrumnent.
Borrower and Lemders further covenus and agred as follows:
INTEREST RATE AND MONTHLY SAYMENT CHANGES

(A) Change Date

The interest rate may change on the furst day of OCTORER, 1998% . ard oa
that day of each succeeding year. "Change Date” means each-date on which e intetest rabe could change.

(B) Thw tndex

Beginning with the frst Change Dale, the imterest rale will B2 based vp an Indes. "index” means e weekly
average yild oe Uaited States Treasiry Sccuriaes adiusted 0 2 cdast4nt maurizy of une year, as make available
by the Federal Reserve Board. *Curren ladex® axeags die most revzat pdex figure avalable 30 days betore the
| Change Date. 1f the index (as defined above) 13 no looger availsble, Lenver will use as a new Index any inidex
| prescrbed by e Scorelary.  As used in this Rider. "Secretary meass e Seoretary of Housing and Urban
Develepment o8 us ur her &esigaee,” Lender will give Bormower notive of the tew Ludex.

() Calculation of Interest Rate Changes ra
Befun: cach Change Date, Lender will caloulate a new iderest rale s, & &z of Twu sad Three Quarirs ':i
| percentage pou(sy( 2.750 %) w the Cunent Ladex and rounibing the suim by the ncarest one- ~~
‘ cighth of one perventage poink (0.125 %). Subject bs the limits stated 10 paragraph (D! of thrs Ruder, thus coun- [
ded anwouis will be the new inlerest rale until tie aeat Chaage Date, ;
(D) Limits om Interest Rate Changes 1

The inerest rate will dever iostease of docrease by wore than onz percentaye powt (1.0%) on 2w Gingke 1 |

Change Dat:. The interess rase will scver be more than five percentage ponts (5.0%) higiaer or lower Ray @ yi- 2 |

flal 1nbcre:t rade.

(E) Calculation of Payment Change

If the wkerest rate chasyes on 8 Change Date, Leader will caleulate the amouns of cwntkly payincos of poa-
cipal and inkerest which woeld be nevessary & repay e unopaid principad balaace  full at the matunty dale &t
the new interest ate tarough substantially equal paymesds. In waking sush caloulation. Lender will use the un-
paid pruipal balance whick would be owud on the Change Date if there had beent oo defauls 15 pay ok on the
Note, rediced by dee amoum of auy prepayments b priscipal. The result of thry caleulatinons will be the aosun of
&e new nosthly payiment of priocipal and interest.

() Notize of Changes

Lead:er will give notice W Borrower of any chaage in the interest rute and monshly payicok amwunt. The
aotice must be gven at teast 25 days before the oew monihly payment amount s due, and st sct focth (i) the
date of ¢ mouce, (0) the Chaoge Dale, (ui) the old imterest rate. (iv) the pew interest vals, (v} the new woothly
payux:ob rinount, (1) the Current Index and the datz it was pubiisked, (vis) the etk of calculating the change
in mosthly payment ainount, and (vii) any oler sformation which may be required by Law from time W 2me.
GFS Form GH00383 Fopa 1od 7 FHA Multistate ARN Rider - 2/9)

+———-———-——-—'
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(G} Effeciive Date of Changes

A new inberest rate calculated in accurdaie aith paragraphs 1C) aod, (D) of tiys Fader will beening etfectrve

o the Change Date. Burrower shall make a payiment in the oew invathbly wtvunt beguuung on the first payment

date whrsh cccurs at least 25 days afier Lender has given Borrower the ootice of changes required by paragraph

(F) of thes Rider.

Burrower stall have no obligation o pay any inkrease ui the awnihfy payment amount calculated m accerdeace

with paragriph (E) of this Rider for any payment dake occurmay bess than 25 days after Legder has given the

required gouve.  UF the monthly paymcns ameotint caloulaicd in accordance with paragraph (E) of tns Ruder

decreased. ot Lender faled to give dmely nobce of the decrease and Dommower wad: 207 mondly paysment

amounts exceeding the payment amount which should have been stated i 2 tipsely potace, then Borrywes has

the opticn to either (i} demancd the retrn w Borrower of any excess paytert, wilb useress Wercon ab the Now

rate (3 fale equal to the iterest rite whick should have been abed 1 a timely notee), or (u) request that agy

excess paynwerd, with inferest thereon at the Noi= rate, be applied as payment of pnocipal.  Lender™s obligating

e peturn: apy eacess paymend with wlerest op dejgans 15 oot asspoable ¢ven if the Note is otherwise assizned !

before the demand Loriretum 1s made.
BY 5! »IN,G bBE P V. Borrower aceepts and 2

570 the terms and cos cpantsy contamed  this Adpstable

g : - i
2= Seal) (Seal)
Tlth N 0 SIII.LI‘\M. -Burrower -Borruwer
= (Scalj (Seal}
Rorrower -Borrower

[Space Below This Line Revivel for Ackouwivdonent]

AN A
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