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MORTGACE NOW, INC
24275 Northwestern Hwy Suite 200

Southfield, MI 48075
: Thea Ly For Reoorang Daza)

SV D) 27750
ORTGAGE
LOAN# 000014036 PMI CERTH

THIS MORTGAGE (*5¢curity Instrument”) is given on MAY 23, 1997 . The mortgagor
is JUAMN G GALLEGCS AND MARGARITA GALLEGOS, HUSBAND AND WIFE

VEPT-01 RECORDING

CCOR CCUNTY RECIRCER

whose wdd-essis 2728 S 615T COURT CICERO, IL 60804

(*Bartower”).

This Security [ostrument is givento MOIKTGAGE NOW, INC., A MICHIGAN CORFQRATION
which is organized and existing under the laws o1 THE STATE OF MICHIGAN , and whose
address is 24275 NORTHWESTERN HWY./  SUITE 20C, SOUTHFIELD, MI.

48075 ("Lender .
Borrowur cwes Lender the principal sumof CNE HUNDRED THIRTY THOUSAND AND

(O 1 i T e e
Dollars (U.5. $§136,000.00 ). This debt is evidencerl by Borrower's note dated the same dale as
this Secunty Instrumen: ("Note”). which provides for momhly-payments, with the full debt. if sot paid
earlier, due and payable oo JUNE 1, 2027 . Tais Securiiy Instrumens sccures fo
Lender: (a) the repayment of the debt evidenced by the Note, with interesd.-2ud all renewals, exsensions and
modificicions of the Note; (b) the payment of ali other sums, with interes:, <dvaced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance oI Burrower's covenants and
agreements under this Security Instrument and the Note. For this purpose.’ Dorrower does bereby
morigage, grant and coavey to the Lender, the following described ploputty located in
THE CITY OF CICERO COQ¥ Loty lllinois:
SEE ATTACHED MARKED EXHIBIT 2

P.P.# 16-28-312-034
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which bas he address of 2728 § 618T CQURT CICERO
1St Sy,
fllinois 60804 "Property Address’):
iTp Codel

TOGETHER WITH all the improvenwnts now or hereafier erected on the property, and all easenwnds,
appurtenances, and fixtures now of bereafter a past of the property. All replacements and additions saall 250
be covered by this Security Lustrument. All of she foregoing is referred to in this Security lustrument as the
anyll.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed 2nd has the
nght (0 1morigage, grant ad convey the Property and tat the Froperty is unencumbered, except for
encumryices of record. Borrower warrants and will defend generally the title to the Properiy against all
claims and demands, subject to any encumbrasces of recard.

THIS SZCURITY INSTRUMENT combives upiform covenants for pational use and nox-uniform
covenznts wity limited vasiations by jurisdiction to constitule a uaiforn security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenact and agree as follows:

1. Paymewd of ixcipal and Ingerest; Prepayment amd Late Charges. Borrower shall prompuly pay
when due the priacipa! uf and interest on the debt evidenced by the Note and any prepayiment aul fate charges
due under the Note.

2. Funds for Taxes vz Insuramce. Subject to applicadle law or to a written waiver by Leader.
Berrower shall pay 1o Lender o the day mionihly payments are due under the Note, until the Note is paic in
full, a sum ("Funds™) for: (a)jeusly tanes and assessments which may ailain pricrity over this Security
Instrument as a lien on the Property; /Uy vearly leasebold payments or grourd rents o the Property. if any;
(<) yearly hazard or property insurance premiums; (d) yearly flood insurance preminms, if any: (¢) vearly
mortgage insurabce premiums, if any; and (') any sums payzble by Borrewer to Leader, i accordance with
the provisions of paragraph 8, in lieu of the payweat of Moilgage insurance premiums. These items are called
"Escrow ltems®. Lender may, at any time, col's i and hold Funds io az amount met to exceed the maximun
amount & lender for a federally related morigage lova inay requite for Borrower's escrow account wder the
federal Feal Estae Seulement Procedures Act of 1874 as amended from Ume to time, 12 U.5.C. 82601 ¢t
Q. ("RESPA®). unless anosher law thar applies 1o the T'unds sets a lesser amount. ¥ so, Lender may, X 0y
time, co!lect and bold Funds in an amount x o exoeed the lesser amouat. Lender may estimaie the amouns
of Fund:, due cp the basis of current data art reasonuble estimams of expenditures of future Escrow lems or
otherwise in accordance with applicable law.

The Funds shall be beld in an iostitution whose deposits are menzed by 2 federal agency, wnstrumentaliiy,
or entity (including Lender, if Lender is such an institution) or in any Frueval Home Loan Bank, Lender shall
apply the Funds 1o pay the Escrow hems. Lender may mot charge Boarrover for bolding and applying the
Funds, snnually analyzing the escrow account, or verifying the Escrow ltérss, unlcss Lender piys Bommower
interest o4 the Funds asd applicable law permits Lender to make such a2 cpuipn. However, Lender may
require Borrower to pay a one-time charge for an independent real estate tax repaving sesvice used by Lender
in connction with this lean, nnless applicable law provides otherwise. Unless ar agreemens is tmade ot
applicable law requires interest to be paid, Lender shall noz be required to pay Sufrower any inferast of
carungs on the Funds. Bomower and Eeoder may agree in writing, bowever, that intcres. sha'l be paid on the
Funds. Lender shall give 1o Borrower, without charge, an anqual accounting of the Funids, wowing credits
acd debits 1o the Furds and the perpose for which each debit o the Funds was made. The Fusade are pledged
as additional secusity for al! sums secuted by this Security Lastrument.

If the Funds held by Lender exceed the amounts petmitted to be beld by applicable law, Leader shall
account to Borrower for the excess Funds in accordance with the requirements of applicable faw. If the
aount of the Funds held by Lender a1 any time is not sufficient to pay the Escrow lters when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender tbe amount DECEsSary 1
make up the deficiency. Borrower shall tmake up the deficiency in no more than twelve monthly paymenty, at
Lender’s sole discretion.

Upon payment in full of ull suns secured by this Security fostrument, Lender shali preopuly refund o
Borrower any Funds held by bender. If, under paragraph 2!, Lender shall acquire or scll the Propenty,
Lender, prior to the aquisition or sale of the Progerty, shall apply any Funds beld by Lender ai the time of
acquisition or sale as a credit against the sums secured by this Secunity Instrument.

3. Applicstion of Paymests. Unless applicable law provides otherwise, 2l payments received by Lender
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wnder paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second. w
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and lasi, to apy late
charges due under the Note.

4. Charges: Liews. Borower shall pay all s, assessments, charges, fines and impositions altributable
to the Property which may aitain priority over this Security Iustrument, and leasebold payments o ground
rents, if any. Borrower shall pay these cbligalions in the manner provided in paragraph 2, or if ot paid in
that mamier Botrower shall pay them on time directly to the person owed payment. Borrower shall promptly
fusrnish t2 Lender all notices of amounts 1o be paid uoder this paragraph. If Borrewer makes these paymends
directly, Botrower skall prompily furmish to Lender receipts evidencicg the payments.

Borruwer shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {2) agrees in writing to the paymen: of the obligation secured by the lien in a manner acceptable W
Lender; (b) contests iz good faith the lier by, or defends against enforcemnent of the lier in, legal procecdings
which in the Zender’s opinion operale to prevent the enforcement of the fien; or (¢} secures from Uie holder of
the lien a5 agrecment satisfactory to Lender subordinating the Lien to this Security Jostrument. If Lender
determines the any part of the Property is subject to a lien which may aiain priority over this Security
Instrument, Lender may give Borrower a notice idensifying the lien. Borrower shall satisfy the lien or take
one or 1oz of ke act.ons set Jorth above within 10 days of the giviog of notice.

S. Hazard or Puoyvrty Issuramce. Borrower shall keep the improvemnents cow existing or bereafter
crected on e Propesty tispiad agzinst loss by fire, hazards included within the term “extended coverage® 2nd
any other hazards, including doods or flooding, for which Lender requires insurance. This msuraoce shall be
mainiaiped in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance halt be chosen by Boirowe! subject to Lender’s approval which shall not be uareasonably withheld.
If Borrower fails to maintain coveiage “ascribed ahove, Lender may, a Lender’s option, obtain coverage w
protect Lendes’s rights in the Propeny n atcordance with: paragraph 7.

Al insurance policies and renewals shafl be acceptable to beoder and shall include a standard mortgage
clause. Lzpder shall bave the vight to hoid @i policies and renewals. If Leuder requires, Borrower shall
prompily give to Lender all receipts of paid prrmiums and renevial notices. In the event of loss, Ronrgwer
shalt give prompt noiice to the insurance carrier and Lender. Lender may make proof of loss if not made
promprly oy Botrower.

Unless, Lender and Borrower otherwise agree in wiitiag. insurance proceeds shall be applied to restoration
or regair of (e Property damaged, if the restoration of rop9ic is economically feasible and Lender’s security is
not lessered. I the restoratiop or repair is not ecosomicaliy fuasibie or Lender’s securily would be lessened,
the insur:nce proceeds shall be applicd (o the sums secured by <0iS Security Insiremen:, whether or not then
due, with agy excess paid to Borrower. If Borrower abandons the Property, or does nol answer withio 30
days 2 nctice from Lender that the insurance catrier has offered 1o setds o claiin. then Lender may callect the
insurance proceeds. Lender may use the proceeds to repair of testore (e kroperty or o pay suns secured by
this Secunty Instrument, whether of not then due.  The 30-dav period will \»¢in when the notice is given.

Unless Lender and Borrower otherwise agree i wrifing, aty application. or groceeds to principal shall oot
exten} or posipoue the due dale of the wonibly paymends referred 1o in paiagcophs 1 and 2 or change the
amoint of the payments. Hf under paragraph 21 the Property is acquired by Lender Borrower’s right o any
insurance policies and proceeds resulting from darmage to the Property prior to the acquisition shall pass to
Eender 1> the extent of the sums secured by this Security Instrument immediately prior ¢ the WQuisILOD.

6. (Occupancy, Presorvation, Maintemamce and Profection of the Property; wiivvwer’s Loan
Applicstion; Leasebolds. Borrower shall occupy, establish, and use the Property as Borrswer's principal
resid2nce within sixty days after the execution of this Security Hstrumenr and shall continue (o occupy the
Prop:rty as Botrower's principal residence for ab least one year after the date of occupancy, ud'ess Lendet
olherwise agrees in wriling. which consent shall not be unreasonably withheld, or unless exteruating
circums:ances exist which are beyond Borrower’s control. Borrower shall not destruy, damage or impair the
Propesty, allow the Propenty to detzriorate, or comumit waste on the Property. Borrower shall be in default if
any foreiture action or proceeding. whether civil or criminal, is begun that in Lender’s good faith judament
could rzsult in forfeiture of the Propenty or otherwise maerially unpair the lien created by this Security
lostramets or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action of proceeding o b; dismissed with a ruling that. in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other malerial impairment of
the tier. created by this Security Instrument or Lender's security tnierest. Borrower shall also be in default if
Borrower, during the foan appikation process, gave naeriaily false or inaccurate informalion ot statements to
Lender {or failed to provide Lender with any materia) information) in connection with the loan evidenced by
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the Note, including, but not limited Lo, representations concerning Borrower’s occupuncy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to G Propesty, the leasehold and the fee title shall not
merge unlzss Lender agrees (o the merger in writing.

7. Protetion of Lender’s Rights in the Property. ff Bomrower fails to perform the covepaonts and
agreernents contained in this Security Instrument, o there is a legal proceeding that may significanily affect
Lender’s righis in the Property (such as a proceeding in bankrupicy, probate, for condemnation or foifeiiure
or to enforce laws or regulations), then Lendet may do and pay for wiatever is necessary to protect the value
of the Property and bender’s rights in the Property. Lender’s actions may inclwde paying any sums secured oy
a liea which has priority over this Secuwrily Instrument, appeafing is court, payinog reasomabie altommeys’ fees
and enterng on the Property to make repairs. Although Lender may take action under this paragraph 7.
Lender does 208 bave 10 do so.

Any arnounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Sesarity Instrument. budess Borrower and Lender agree to oiher tevms of payment, these amnunts
shall bear interst from the date of disburseent at the Note rate and shall be payable, with interest. upon
notice from Lender to Borrower requesting pay mend.

9. Mortgage Jasvrance. If Lender requircd maortgage imsusance as a condition of making the loan secured
by this Secinty Insinurent, Borrower shall pay the premiums required to maintain the orngage nsurance in
effect. If. fcr any reasup; 7 mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower stall pay the premiums sequired to obtain coverage substamuially equivalent to the mortgaze
insurance previously in evicct, 28 a cost substaniially equivalent to the cost to Borrower of the mornigage
insurasce previously in effect, fromr-an alternale morigage insurer approved by Lender. If substantially
equivalert pongage insurance coverage is oot available, Borrower shall pay to Lender excn moath 2 sum
equal 1o one-twelfth of the yearly moitgage insurance preminm being paid by Borrower when the insurance
coverage fapsed or ceased to be in effect. Lender will accept, use and retain these paymenis as a loss reserve
in lievw of morigage nsurance. Loss reseive poyments muy no longer be required, X e option of Lender, if
mOngage insuraccs coverage (in the amount 270 for the period that Lender requires) provided by an insurer
approved by Eender again becomes available aoii (s obtained. Borrower siail pay tie premiums required o
mainiaic mongage insurace in effect, or o provde a loss reserve, until the requirement for mortgaze
insurance erds in accordance with any written agreenceat Sween Borrower and Lender or applicable faw.

9. Lispectiom. Lender or its agent may muke reasorsble entries upon and inspections of the Property.
Lender shall give Borrower notice & the tinw of of prior (o up-inspection specifying reasonable cause for the
inspection.

10. Comdemmation. The nroceeds of any awurd or clain (or damages, direct or consequential. in
coanéction with apy condemnation or other taking of agy part ui the Prooerty, or for conveyance in lieu of
condemnratinn, are hereby assigned and shall be paid to Londer.

In the event of a total taking of the Property, the proceeds shall be ~pelied to the suins secured by this
Secunty Insrument, whether or not then due, witk any excess paid to Bonuwer. In the event of a partial
taking of the Property in which the fair market val:e of the Property itumediaiely nefors the taking is equal to
of greatsr than the amount of the sums secured by this Security Instrumest imnediely before the wking,
unless Borrower aad Lender ocherwise agree L writing, the sums secured by this Security Instrenoent shall be
reduced by the amount of the proceeds mubliplied by e following fraction: (2) the tolt an ount of the sums
secured imunediately before the toking, divided by (b) the fair market value of the Propery foraediaiely before
the taking. Ady balance shalt be paid to Borrower. ln the event of a partial taking of the @ropaty in which
the fair ma; ket value of the Property inunediately before the taking is less than the amount of the sumns secured
immediutely before the taking, unless Borrower and Lender oitherwise agree in writing or unless agriknble law
otkerwise provides, the proceeds shall be spplied to the sums secured by this Security bustrument bether or
not the sums are then due.

if the Property is abandoned by Bomrower, of if, after notice by Lender 1o Borrower that the condeninor
offers t> make an awasd or settle a claim for damages, Borrower fails to respomt 1o Lender within 30 days
after the dite the notice is given, Lender is authorized to collect and apply the proceeds, at its option. either t
restorztion or repait of the Propeity or to the swins secuzed by this Secutity Instrument, whether ot tiot then
due

Untzss Lender and Borsower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to i paragraphs 1 and 2 or change the
amount of such payments.

13, Bormower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
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or modification of amortization of the sums secured by his Security Instrument gracted by Lender to any
SuCCessoF in inkerest of Borrower shall not operate 1o release the liability of the erigivad Borower or
Borrower's successors to interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amwrtization of the sums
secured by this Security Instrument by reason oi any demand made by the original Borrower or Botrower's
SUCCessors in interest. Any forboarance by Lender in exerising any right or remedy shall pot be a waiver of
or preclude Uie exercise of any right ot remedy.

12, Successors asd Assigns Bound; Joint and Several Lisbility; Co-sigmers. The covenants and
agicements of this Security lostrumen: shall bind and benefir 1be successors and assigns of Lewder and
Bormowe:, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joiat and
several. Aay Borrower who co-sigos this Security Instrumens but does not exccule the Note: (3) is co-signing
this Sccurity Instrument ouly o mortgage, grat and convey that Rorrower’s. interest in the Property under the
terms of this Security lostrument; (b} is ot personally obligated to pay the sums sécured by this Security
Instrument, s, (c) agrees that Lender and any oiher Borrower may agree to extznd, wmodify, foroear or make
any accommx’aidons with regard to the terms of this Security Instrument or the Nete without that Borrower's
conseni.

13. Loam Chugys. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, 2nd that faw is finaily interprated so that the inlerest or other toan charges collected or
to be coilected in connecior with the loan exceed the permitted limizs, then: () any such loan clurge shall be
reduced by the amount peeissary 10 reduce the charge to the permitied lunit: and (b) any sums already
coflected from Bormower wiich exceeded permitted {imits will be refunded to Borrower. Lender may choose
to make this refund by reduciaz the principal owed cnder the Note or by making a direct paymest to
Borrower. If a refund reduces pruxipal. the reduction will be treated as a panial prepayment without any
prepayraent charge umder the Note.

14. Netices. Any notice to Borrowe: piuvided for in this Security Lnstrument shall be given by deiivering
it or by muiling it by first class mai} unless appiscable law requires use of another method. The notice shalt be
directed to the Property Address or zny other zu'iess Bortower designaces by notice to Lender. Any rotice t¢
Lender shall be given by first class mail to L:nder’s address stated herein or any other address Lender
designates by notice 10 Bormowes, Any notice provided for in this Security Instrument shall be de¢med to bave
been given to Borrower or Lender when given as piovilpd in (his paragraph.

15. Goverming Law; Severabidity. This Sectrity luziounent shall be governed by federal jaw and the law
of the jutisdiction in which the Property is locuted. In the #4put that any provision or clause of this Securiy
Instrutpert of the Nofe conflicts with applicable law. such conglict shail wot affect other provisions of this
Securi;y Instrument or the Not2 which can be given effect without thz connicting provision. To this end the
provision; of this Security Instrument and tie Note are declared (o te seveable.

16. Borrower’s Copy. Borrower shalt be given one couformed wopy of the Note and of this Security
Instrument.

17. Tramsfer of the Property or 2 Beneficial Interest im Borrower. 1 ailorany part of the Property of
any interest in it is sold or wansferred (or if a beneficial inderest in Borrowzs-is sold or transferred and
Borrower is oot 3 narural person) without Lender's prior wrilten consent. Lender may, at its oplion, require
immediae payment in full of all sums secored by this Security Instrument. However, this option shali not de
exercisec by Lender if exercise is prohibited by federal law as of the date of this Security’ fost ument.

I Lecder exercises this option. Leader shall give Borrower notice of acceleration. The worae shall provide
a period of not less than 30 days from the date the potice is delivered or mailed within whick Borrower mus
pay il tums secured by this Security losirument. If Borrower fails (o pay these sums prior to (te expiration
of this period, Lender may invoke any remedics penritted by this Security lnstrument without turther notice
or demand oo Borrower,

18. Borrower’s Right to Reimstate. if Borrower meets certain conditions, Borrower shall ave the nght
to have enforcement of this Security Instrument discontinied at any tine prior to the earlicr of: (a) § days (or
such other period as applicable law may specify for reinsiatement) before sale of the Property paursuant 1o any
powss of sale coutained in this Security fostrument; or <b) eniy of a judgment enforciug this Security
Instrumen:. Those conditions are that HBorrower: (a) pays bender al} sums which then would be due under
this Secusity [nstrument 3d the Note as if no acceleration bad occurred; (b) cures any default of any otber
covenals of agreements; (¢) pays all expenses incurred 1 enforcipg this Security Instrument, includiag, dut
oot limited to, reasonable attomeys’ fees: and (4) tzkes such action as Lender may reasonably require Lo assuze
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
subs secured by this Security fnsttument shall confioue uschanged. Upon reigstaement by Borrower, this
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Secusity instrumend and the obligations secured hereby shal! remain fully effective as if no aceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nute; Chauge of Loan Servicer. The Note or a partial interest in the Note ttogether with this
Security Instrument) may be sold one or more tumes without prior notice 10 Borrywer. A sale may resultin a
change iy the entity (known as the “Loan Services*) that coliects monthly paymeits due under the Note and
this Security Insirurment. There also may be one or moke chaoges of e Loan Servicer unrelaied w a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and appiicable faw. The notice will staze the name and adress of te
pew Loan Servicer and the addrzss to which payments should be made. The notice will also cotiain any other
information required by zpplicable law.

20. Hacardows Substances. Borrower shall aot cayse ot pertnit the presece, use, disposal, stotage, or
rerease of any Hazardous Substances on or in the Propeny. Borrower shail not do. nor allow anyooe else to
do, anyiirge affecting the Property that 1s in violation of any Environmental Law. The precediag two
septences shall Gt apply to the presence. use. or storage on the Property of small quantities of Hazardous
Substanzes that (re generally recognized to be zppropriale to normal residential uses and ts maintenance of the
Property.

Borrower shall preniptly give Lender written aotice of any investigation. claim, demand, Lawsuit or other
action by any govemmeats) or regulatory agency or privale paity involving the Property aod any Hazardous
Substarce or Eavironmentat Law of which Borrower has acteal knowledge. If Borrower learns, or s matified
by any govemimeniz} or regulioly authority, that any removal of other remediation of any Hazzardous
Substance atfecting the Property 15 cecessary, Borrower shall promptly take all nevessary remedial actions in
accordince with Enviroamentd Law.

As ased in this paragraph 20, "Hazardous Substances® ar those substances defined as toxic or havardous
substasices by Environmental Eaw and the 1oliovwing substances: gasoline, kerosene, other flammable of toxic
petroteurn products, toxic pesticides and herlicides, volalile solvents, materials conlaining asbesics of
formaldet yde, and radicactive materials. As used ir/wnis paragraph 20, “Environmental Law”™ means federal
taws and laws of the jurisdiction where the Propenty.is tocated that relale to bealth. safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lende: (vrider covenant ana sgree as follows:

21. Accelerstion; Remedies. Lemder shall give aolice %o Zorrower prior 1o acceleration following
Borruwes’s biesch of amy covemant of agreewent im this Scouridy lostrument (bt mot prior to
acceberalion wader paragraph 17 wiless appiicable Liw provides ot erwise). The motice shall specily: (a)
the defaat; (b) the action required to cure the default; (c) 2 date, 303 I tham 30 days from the date the
notice is givem to Borrower, by which the delault must be cured; aud (0 (bt failure to cure the defanit
oit or before the date specified in the gotice may resalt ia acceleration o- 14 sums secwred by this
Security Instrument, forechosure by judicial proceeding amd sale of the Axofasty. The molice shall
forther inform Borrower of the right (o reisstate after acceieration and th tight to assert ia the
forechasure proceediag the momexistence of a default or any other defense of Borrow.y to aceleration dnd
forechosure. If the defanlt is mol cured om o before the date specified (n the nolice, Lead.s 2t its option
may reqguie imarediatc payiness in full of all sums secured by this Security lastrussent 1/7.eout frther
demand) and may foreclose this Security Instranest by judicial procerding. Lender skall we c9dilled 1o
collect all cxpreses imcusted in pursuing the remedies provided in this paragraph 21, including, Sat mot
limited to, ressomable attormeys® foes and costs of title evidence.

42, Release. Upon paymeni of all sums secured by this Security Instryment, Lecder shall release this
Security instrument witkout charge to Borrower. Borrewer shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exempuon in the Propeny.

RLINOIS - Single Family - Fantie flas/Freddie Mac Uniloim instrumaat
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Riders to this Security Instrument. If one or more tiders are executed by Borrower aad recorded
together with this Secusity Instrument, the coveraits and agreements of each such ridzr shall be incorporaled
into and slalt amend and supplement the covenunts and agreements of this Security Knstrument as if the
rider(s) were a part of this Security Instrument. {Check applicable box(es)]

Adjusiable Rate Rider [} Condominium Rider (] 14 Family Rider
Graduyied Paymwnt Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Sider Rae (mprovement Rider Second Home Rider

Otber's) (sraify)

BY SIGNING BIXOW, Borrower accepts andt agrees to the terms and covenants contzined in this Security
Instrument and in any vidoris) cxecuted by Borrower and recorded with: it

Witpesses:

ﬁ,.f A A, (Seal)

4UAN G GALLEGOS -Borrg it
—~ .y

A g L {Seal)

MARGARITA GALLEGOS Bortcam

() (Seal)

Baigas

A (Seal)

-Eezowar

[Space Eciow Thas Line Fof Acknbaiedgrerd) . — e

STATE OF ILLINOis, ClLk COOK Comnty s:

|, Mo coalld. (l’d?f{{dﬂ . a Notary Public in and for'said county aad stae,
docexifr thar  JUAN G GALLEGOS AND MARGARITA GALLEGOS, HUSBAND AND
WIFE ,
personally known (0 me 1o be the same person(s) whose name(s) ARE subscribed 10 tre foregoing
instrument, appeared before me this day in persoit, and acknowledged that THEY signed zad delivered
the sud mstrumeni as THEIR  free and volumwy act, for the uses and purposes therein set: forth,

Given under m bﬂm'&fﬁ%%; 23
Michielle M. Uhl:ri "
- - . otary Public, Stete of llloos
My Commission ¢ H?nh‘y Cammisaion Expires §:3C 9
P e .

- hoiary Pubic

of MAY, 1997 -
Ny /XCQ
RECORD & RETURM TO:
MORTGAGE NOW, INC.
ggg@gFugRgngngggoggY.. SUITE 200
HLINOI; - s%g;.bfa%auv - Fannie Mas/Freddia Mac Uniform tnstrumant
Forma 3014 9/90
Laswe Fomnn e, {800) 446-3555
LET SEHAIASO 1S 396 Page 7ot 7
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LEGAL: LOT 15 IN KINSEYS CICERO SUBDIVISION NUMBER 2, A
SUBDIVISION IN THE WEST 1/2 OF THE SOUTHWEST 1/4 OF THE
NORTHRAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIF
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOQIS.

ADDRESS: 2728 S 61ST STREET
CICERO, IL 60804

PiN: 16-29-312-034-000C0
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