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MORTGAGE

THIS MORTGAGE ("> .ur'ty lmlrumem’) is gnen on JUNE 9 1997

The mongagoris  ROGERIA LEE WESTBROCKS, DIVORCEDR KOT SINCE RMRMID 3/
c - __vf ("Borrower”).
This Security Instrument is given o ] v
FREFERRED MOERTGAGE ASSOCIALES, LTD. I '
which is organized and existiog under the luws of THE STATE OF ILLINSIS , and wikose
address is /
12413 SOUTH HARLEM AVENUE, SUITE 22, P»+208 HEIGHTS, ILLINOIS 69463 ("Lender”).
Borrower owes Lendsr the principal sumof  SEVEN?/-SEVEN THOUSAND FIVE HUNDRED AND 00/100
! Dilars
(US. § 77.500.00 ). This debt is owidenced Dy Borrower’s pote daed the same date as this
Security Instrumens /"Note"), which provides for monthly paymen’s. with the full debt, if not pad earlier. due and payable
on JULY 1., 2027 . This Security Instument secures to Lender: (a) e repayment of

the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Noiw; () the payment of
ail other sums, with intcrest, advanced under paragraph 7 to protect tie security of this Security Instrument: and (¢} the
pesformance of Borrowes's convenants and agreements under this Secusity [rsiument and the Note. For this purpose.
Borrower does hereby mortgage, grant and convey to Lender the following described pioperty located in

COOK County, lllinois:

LOT 7 IR BLOCK 2 IN EASTHOOR PARK SECOND ADDITION, SEING A

SUBDIVISION IN THE WEST 1/2 OF TEE SOUTHEAST 1/4 OF S¥CTION

32, TOWNSHIP 36 NORTH. RANGE 14. EAST OF THE THIRD PFRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

?9~32«i03—037
which has the address of 1110 OLIVE RD. HOMEWQOD
[Sser) iCal
HBlinois 60430 {"Property Address”);
Fae (£ Couk}

TOGETHER WITH all the improvemenss oow of bercafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a pant of the property. All replacerients and additions shall also be covered by this Secwrity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbraaces of record. Borrower warmaals
and will defend generally t2e title to the Property against all claims and demands, subject to any encumbrances of record-
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Security lmuumcm If Borrower fails to pay these sums prior to the capiration of ttis peniod, Lender may iavoke any
remedices permmed by this Security Instrumen: without further nodice or demand on Borrower.
18. Rorrowes's Right to Reimstate. If Borrower meets certain conditions, Borrower shall have the right to have saforcement
of this Security Instrumend discontinied ab any time prior to ihe carliest of: (a) 5 days (or such oter period as appticable Law
may specify for reinstatcment) before sale of the Property pursuant to any pewer of sale contaned in this Security Instrument;
or (b) eatry of 2 judgment enforcing this Security Instrumens. Those conditions arz that Borrower: (a) pays Lender all sums
which then would be due under this Sceurity Instrument and the Note as if 0o acceleration bad occurred; (b) cures any defaulc
of any other covenais of agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but oot i
limited to, reasowable aitorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this i
Security Instrumeni, Lender's rights in the Property and Borrower's obligalion W pay the sums secured by thus Security |

fnstrument shall continge unchanged. Upen reinstatemend by Borrower, thus Security Instrument and the obligalions secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstaie shall not apply in the
case of acceleration undes paragraph 17.

1%. Sale of Note; Chaage of Loan Servicer. The Note of a partial interest in the Note (together with this Securily Ipstrument)
may be sold one or rae times without prior notice to Borrower. A sale may result in a change in the entity (known as the
“Loan Servicer®) thzs collavts monthly payments due under the Note and this Security Instruinent. There also oy be one of
more changes of the Loan Servicer unrelated to a sale of the Note. If thers is a change of the Loan Servicer, Borrower will be
given written notice of the riarge in 2ccordance with paragraph 14 above and applicable law. The notice will stae the nage
and address of the new Loan Sexvicsr and the address 1o which payments should be made. The notice will also copain any
other information recuired by applicaie law.

9. Hazardows Substances. sorrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on o in the Propecty. . Zorrower shall oot do, nor allow anyoue elce to do, anything affecting the

Property that is in v.olation of any Environnents’ Law. The preceding two sentences shall mot apply o the praseace, use, of -
storage oa the Property of small quantities of H.zarcous Substances that are generally recognized to be appropriaie w nomual -} -
residential uses acd t) maintenance of the Property. g e
Borrower shall promptly give Lender written notice of zay investigatios, claim, demand, lawsuit or other action by amy M;';
governmental of 1egulatory agency of privaie paity involvie p the Property and any Hazardous Suhstance oz Enviroumendal Eaw .

Oz

of which Borrower has actual knowledge. [f Borruwer leams, oz is notified by any governmental of regulaiory autharity, (hat
any removal or other remediation of any Hazardous Substance atrerung the Property is pecessary, Borrower shall promptly take
all pecessary remediat actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardoys Substances”™ are those $:osances defined as toxic or hazardous substances by
Enviroamenial Law and the following subsiances: gasolime, keroscne, ot flammable or toxic petroleym products, twxic
pesticides and berdicides, volatile solvents, materials containing asbestos o orma'4ehyde, and radioactive materials. As used
o tus paragraph 20, “Environmental Law" means federal laws and laws of the jurisciction where the Propenty is located that
relaie to health, safety or environmental protection.

|

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol ows:

21. Acceleration; Remwedies. Lender shall give notice to Borrower peior to acceleration titlowing Bosrowes’s breach of
omy covemamt ov agreemsemd in this Security Instruscemt (but mot prior (o acceleration wkr paragraph 17 ualess
applicable kaw provides otheswise). The sotice shall specify: (a) the default; (b) the action regura 9 cure the defanlt;
) a date, not bess than 38 days from the date the notice is gives to Borrower, by whick the defark sust be cured; and
¢d) that failure to cuce the defanlt om or before the date specified ia the aotice may result in accekivatiog of (e sumes
securtd by this Sccurity Lnstrusuent, foreciosure by judicial proceeding and sale of the Property. The motice shald further
imform Borvuwer of the right (0 reiastate after acceieration and the right to wsert ia the foreciosure proceeding the
non-txistence of u difault or any other defense of Borrower to acceleration and foreciosure. I the default is wot cured
oa or before the date specified in the motice, Lender ad its option, may require innmediate paymest in full of 2l sums
secured by this Security Iastrument wilhowt Turther demand amd may foreclose this Security Instrument by judicial
proceeding. Eender shall be entitied o collect alf expenses incarred im pursuing the remedics provided i this paragraph
21, jncluding, but not kimited to, reasomable attorneys’ fees and costs of title evidence.

22. Redesse.  Upon payment of all sums secured by this Security lnstrument, Lender shall releace this Security instrument
without charge to Bonower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

RLINOIS  -Singie Famity -  Fannie Maa/Freddie Mac UNFORM IS TRUMENT
Form 3014 9/90
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. optice, oblain coverage (o protect 1's nghls in , with paragraph 7.

All imsurance pelicies and renewals shall be acceptable ro Lender and shall include 2 standard mortgage clause. Lender shall
. have e right 10 Boid Ui policies and rencwals. If Lender requires, Borrower shall prompily give wo Lender all receipis of paid
preminsst and renewd notices. [ the event of loss, Borrower shall give prompt totice to the insurance sarmier sad Lender.

‘_1)' Lender may make proof of koss if not made promptly by Borrower.

‘n  Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration o repair of the

. Propenty damaged. if the resoration or repair is cconormically feasible and Lender's security s not fessened. If the resioraticn

"7 ot repair is ot econcimically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied w the

T sums secured by thus Security Instrument, whether of not then due, with aay excess paid to Borrower. If Borrower abandogs

i the Property, o docs not answer within 30 days a notice froxe Lender that the insurance carrier has coffered o settle a claim,
then Leader oy collect the surance proceeds. Eender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secusity lastrument, whether or not then due. The 30-day period will begin when the notice is given.

Usless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not exterd or postpone
the due dale of the nwonthly payments referred (0 in paragraphs | and 2 or change the amount of he payments. If umder
paragraph 2t the Prcperty is acquired by Lender. Bomower’s right to any insurance policies and proceeds resulting from
damage o the Propeay orior to the acquisition shall pass to Leader to the extent of the sums secured by this Security
Instrument immediately piwr to the acquisition.

§. Occupaicy, Preservatho. Malntenance and Protection of the Property; Bosrower’s Loas Appiacation; Lensehclds.
Borrower shall occupy, estalis% and use the Property as Borrower’s principal residence within sixty days after the execulion
of this Securily Instrument and sda' ‘coatinue to occupy e Property as Borrower’s principal residence for at least oae year
after the daie of occupancy, unless Linder olherwise agrees i writing, which consent shail not be unreasonably witkheld, or
ualess extenuating circumstances exisi-which are beyond Bomrower’s conirol. Berrower shall not destroy, damage or impair the
Property, allow e Propenty to detcriorald, o¢ <ommil waste on the Property. Borrower sball be in default if any forfeiture
action of proceeding, whether civil or criminad, is-xgun that in Lender’s good faith judgment could result in forfeimure of the
Property or otherwise matenally impair the lien created by this Security Instrument or Lender’s security inderest. Borrower
may cure such a defait and reinstate, as provided ir prszgraph 18, by causing the action or procecding to be dismissed with 2
ruling that, in Lender’s good faith determination, precindcs forfeiture of the Borrower™s inlerest in the Property or other
maderial impairmesit ¢f the licn created by this Securiry iptrument or Lecder's security interest. Borrower shall alse be i
defaylt if Borrower, during the loan application process, gave naser’ally false or inaccurate information or statetnenits to Lender
(or failed to provide Lender with any material information) in Cuirastion with the loan evidenced by the Note, inciuding, but
not limiked 0, represendations concerning Borrower's occupancy of e Propenty as a principal residence.  If this Security
Instrument is on a leaschold, Borrower shall comply with ali the provisions of the lease. If Borrower acqures fee litie to the
Property, the leasehield and the fee title shall not merge unless Lender agrees (0 the merger in writing.

7. Protection of Lendex’s Rights in the Property.  If Borrower fails te j<rform the covenants and agreements contained in
s Security Instrument, or there is a legal proceeding that may significantly afrect Lender’s rights in the Property (such as
2 proceeding in bankrupicy, prodate, for condemeation or forfeiture or to enforoe bivss or regwlations), then Eender may do
and pay for whatever is necessacy to protect the value of the Praperty and Lender’s sigos in the Propeny. Lender’s actions
may ioclude paying amy sums secured by a lien which has priority over this Security iostrument, appearing in court,
paying reasonable attomeys’ fees and entering on the Property to make tepairs. Although i cnder may take action under
this paragraph 7, Lender does not have 10 do s0.

Any amounts disbursed by Lender under this paragraph 7 shail become additionat debt of Borrower sccured by this Security
Instrumend.  Unles; Borrower and Lender agree o other terms of payment, these amounts shall bear ‘ipiersst trom the date of
dishursement af the Note rale and shalf be payable, with interest, upor nolice from Lernder to Borrower requesting paymens.

8. Mortgage Incarunce.  If Lender required mortgage insurance as a condition of making the loan securca %y this Security
instrumend, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
moitgage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums required o
obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially wyuivalent to the
cost to Borrower of the morigage insurance previously in effect, from ap alternate mortgage insurer approved by Lender. If
substaniially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal o
onc-twelfth of the yearly mongage insurance premium being paid by Bormower when the insurance coverage lapsed or ceased to
be in effect. Lender wiil accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
paymends may no koger be required. at the option of Lender, if mongage insurance coverage {in the aunount and for the period
shat 1ender requires) provided by an insurer approved by Lender again becomes available and is obtzived. Borrower shall pay
the premiums required to maintain mortgage insuracce in effect, or to provide a loss reserve, until the requirement for
moTgage insusaace ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender ox its agent may make reasonable entries upoa and inspections of the Property. Lerder shall give
Botrower notice at (he time of of prior to an inspection specifying reasonable cause for the inspection.

h‘,_f ii

S

Single Family - Faonis Mye/Freddis Mac UNIFORM INSTRMMMENT ¢ Form 3014 Rev. /90
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