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PROPERTY ADDRESS: §2 77 MORTGAGE a ST
4734 West Chicaco Avedtos (%)ﬁ-\\“"-\}" (Participation) N 33*)
3'2;.;53-34 Hcle«]s%_kice Street. " R 0

%5 lgggﬁ;age made and entered into this ¥ Qay of IYuue . 19, =}
by and between AMER[CAN NATIUNAL BANK AND TRUST COMPANY QF CHICARD as trystee * "‘E
(hereinafter referred to as Mortgagor) and SCUTH SHORE BANK OF CRICAGD E};
(hereinafter referred to as M xrtjagee), who maintains an office and place of _°
business at 7054 South Jeffery Joulevard, Chicago, I11ineis .
*trust no. 32351 dated August 20, 1973

WITRESSETH, that for the consideration hereinafter stated, receipt of
which is hereby acknowledged, the msriygagor does hereby mortgage, sell,
grant, assign, and convey unto the mortgagee, his successors and assigns, all
of the following described property situzred and being in the County of
, State of [1lingis Z « free from all rights and
benefits under and by virtue of the homesteas eXemption laws.

Lot 10 (except the East 2.42 feet thereof) and all of rots 11, 12, 13, 31, 32, 33, 38,
35, 36 and 37 i Block 15 in the Subdivision by the trustees of the West Chicago Land
Company of the West 1/2 of the Southwest 1/4 of Section 3, Townisihip 39 North, Range 13
East af the Third Principal Meridian, in Cook County, 1liinois

permanent real estate index number: 16-03-314-009; 16-03-314-006; 1€-03-314-007;

. . gggiﬂl{g- 3 16-03-314-024; 16-03-314-025;
Together with and including all’ BUTIdiYs, all fixtures inc’vding but not
livited to al} plumbing, heating, Llighting, ventilating, czrrigerating,
incinerating, air conditioning apparatus, and elevators (the morcyazor hereby
declaring that it is intended that the items herein enumerated shall ke
deened to have been permanently installed as part of the reaity;, and all
improvements now or hereafter existing thereon; the hereditaments and
Appurtenances and all other rights thereunto belonging, or in anywise
appertaining, and the reversion and reversions, remainder and remainders, all
rights of redemption, and the rents, issues, and profits of the above
described property (provided, however, that the mortgagor shall be entitled
to the possession of said property and to collect and retain the rents,
issues, and profits until default hereunder). To have and to hold the same
unto the mortgagee and the successors in interest of the mortgagee forever in
fee smimple or such other estate, if any, as is stated herein.
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The mortgagor covenants that he is lavfully seized and possessed of and *
has the right to sell and convey said property; that the same 1is free from
all encumbrances except as hereinabove recited; and that he hereby binds
himself and his successers in interest to warrant and defend the title
aforesaid theretco and every part therecf against the claims of all persons
whomscoever.

This instrument is given to secure tiae payment or guaranty of payment of

a promissory note dated in the principal sum of $300,77.50
signed by R
in behalf of __CARL GOLOBERG MODELS. INC.. gn I11ingis corogritign

said prosissory note was given to secure a lecan in which the Small
Rusiness Admitistration, an agency of the United States of America, has
participated. 1821 ccmp.:.ance with section 101.2(d) of the Rules and
Rogn.’.atxons of t>z Spall Business Administration [13 C.F.R. 101.1(3)}]. this
ingtrument is to be- construed and enforced in accordance with applicable

. n ernl law.

1..~.-..-: The mortgagor coveiants and agrees as follows:
- @. He will pramptly pay ihe indebtedness evidenced hy said promissory
notc at the times .and in the zanrer therein provided.

S b. He will pay all taxss, ‘assesszents, water rates, and other

governmental or municipal charges, fines, or impeositicns, for which provisicn
kas not deen made hereinkefore, and( will promptly deliver the official
receipts therefor to the said mortgagee.

©. He will pay such expenses and fees as nay b2 incurred in the
protectiox and maintenance of said preperty, including the fees of aay
attorney employed by the mortgagee for the cullecticn of any or all of the
indebtedness hereby secured, or foreclosure by itoregagee’s sale, or court
preceedings, or in any other litigation or preneeding affecting said
property. Attornevs’ fees reascnably incurred in any otiber way shall be paid
ky the mortgagor.

d. For better security of the indebtedness hereby secured, upon the
request of the mortqagee, 1its SuUCCeSSATS Or assigns., he shall execute and
deliver a supplemental nortgage or wmcrtgages covering any - additions,
improvements, or betterments xade to the property hereinabove described and
all property acquired by it after the date herecf (all in form saltlst factory
to sortgagee). Furthermore, should mortgager fail te cure any default in the
payment of a prior or irferior encuabrance cn the preperty described by this
instrument, mortgagor hereby agrees tc pernit aortgagee te cure such default,
but mortygagee is not obligated to do so; and such advances shall hecoae part
of the indebtedness secured by this instrument, subject to the sanme terms and
conditions.

e. The rights created by this conveyance shall remain in full force and
effect during any postponement or extension of the time of the payment «of the
indedtednass evidenced by said promissorv note or any part thereof secured
hereby.
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f. - He will continuously maintain hazard insurance, of such type or
Fypes and in such amounts as the mortgagee may from time to time require on
Xhe improvements now or hereafter on said property, and will pay promptly
Mhen due any premiums thereof. All insurance shall be carried in ctmpanies
;ncceptablt to mortgagee and the policies and renewals therecf shall be helg
:bY mortgagee and have attached theretg loss payable clauses in favor of and
‘in form acceptable to the mortgagee. In event of 10sSS, mortgagor will give
fimmediate notice in writing to mortgagee, and mortgagee may make proof of
loss if not made promptly by mortgager, and each insurance company concerned
is hereby authorized and directed to make payment for such loss directly to
portgagee instead of to mortgagor and mortgagee jointly, and the insurance
proceeds, or any part thereof, may he applied by mortgagee at its option
either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged or destroyed. In event of
foreclosure ¢ this mortgage, or other transfer of title to said property in
extinguishment ¢f the indebtedness secured hereby, all right, title, and
interest cf the uortgagor in and to any insurance policies then inr Zforce
shall pass to the purchaser or mortgagee or, at the option of the mortgagee,
Ray be surrendered fur a refund.

g. He will keep zil buildings and other improvezents on said property
in good repair and conditisn; will permit, commit, or suffer no waste,
impairzent, deterioration of s2id property or any part thereof; in the event
of failure of the mortgagor to heep the buildings on said prexises and those
erected on said prenises, or (japrovements therecn, in good repair, the
mortgagee may make such repairs as in its discretion it may deem necessary
for the procper preservation therec?; and the full amount of each and every
such payment shall be immediately duc¢ and payable; and shall be secured by
the lien of this msortgage.

h. He will not voluntarily create or perrzit to be created against the
property subject to this mortgage any lien or liens inferior or superior to
the lien of this mortgage without the written corsent of the mortgagee; and
further, that he will keep and maintain the same¢ freoe from the claim of all
persons supplying labor or materials for construstion of any and all
buildings or improvements now being erected or to be erected on said

premises.

1. He will not rent or assign any part of the rent 5f \said mortgaged
property or demolish, or remove, or substantially alter any Yuilding without
the written consent of the mortgagee.

3. All avards of damages in connection with any condemnation. (or public
use of or injury to any of the property subject to this mortgage are hereby
assigned and shall be paid to mortgagee, who may apply the same to payment of
the installments last due under said note, and wmortgagee is hereby
authorized, in the name of the mortgagor, to execute and deliver valid

acquittances thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises
at any reasonable tinre.

2. Default in any of the covenants or conditions of this instrument or of
the note or loan agreement secured heredy shall terminate the mortgagor’s'
" right to possessicn, use, and enjoyment of the property, at the option of the
mortqagee or his assigns (it being agreed that the mortgagor shall have such,
right unti) cdefault). Upon any such default, the mortgagee shall become the
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the indebtedness secC Qe rrght te enter upon said propaxdy’ || .
for the purpose of collecting such rents and profits. This instrunment shall.
operate as an assignment of any rentals on said property to that extent.

3. The mQrtgagor covenants and agrees that if he shall fail to pay said
indebteadness or any part thereof when due, or shall fail to perfora any
covenant or aqreement of this instrument cr the promissory note secured
hereky, the entire indebtedness hereby secured shall immediately become due,
payable, and collectible without notice, at the option ¢f the mortgagee ¢r
assigns, regardless of maturity, and the mortgagee or his assigns aay before
or after entry sell said property without agpraisement (the mcortgager having
wvaived and assigned tc the mortgagee all righ%s of appraisement):

(1) at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a):
or

(II} et rhe option of the mortgagee, eitker by auction or by
solicitation of xz2led bids, for the highest and best bid coaplying with the
“ tedas of sale and sinner of payment specified in the published notice of

sale, first giving raug weeks rnotice of the time, terms, and place of such
fale, by advertisement pot less than once during each ¢f said four weeks in
. anevspaper published oo distributed in the county ir which said property is
situated, all other notice réing hereby waived by the zortgagor (and said
mrtgagee, or any persan on cebalf of said mortgagee, may bid with the unpaid
indebhtedness evidenced by saic note). Said sale shall be held at or on the
property to be sold or at the Fegeral, county, or city courthouse for the
county in which the property is located. The mortgagee is hereby authorized
wito 2xecute for and on behalf ¢f the mortsagor and to deliver to the purchaser

t such sale a sufficient conveyance of said property, whick conveyance shall

ontain recitals as to the haprening of tae default upon which the execution
of the power of sale herein granted depends; and the said mortgager hereby
constitutes and appoints the mortgagee or- anvy agent or attorney cof the
mortgagqee, the agent and attorney in fact of said nortgagor to make such
recitals and to execute said <onveyance and hereby covenants and agrees that
the recitals s¢ made shall be effectual to bar all eguity of right of
redemption, homestead, dower, and all other exempticos of tike mortgagor, all
of which are hereby expressly waived and conveyed to the mortgagee; or

(IITI} take any other appropriate action pursuant to state or Fecderal
statute either in state or Federal court or otherwise for the alspositicn of

the property.

In the event of a sale as hereinbefore crovided, the mortgiqur or any
persons in possession under the cortgagor shall then becore and be tenants
holding over and shall forthwith deliver possession to the purchaser at such
sale or be summarily dispossessed, in acccrdance with the provisions of law
applicable to tenants bholding over. The power and agency hereby granted are
coupled with an interest and are irrevocable by death or otherwisa, and are
granted as cymulative to the rexedies for collection of said indebtedness

provided by law.

’ ¢. The proceeds of any sale of said property in accordance with the
preceding paragraphs shall be applied first to pay the costs and expenses of
said sale, the expenses incurred by the mortgagee for the purpose of
protecting or maintaining said property, and reasonabkle attorneys® fees;
secondly, to pay the indebtedness secured hereby; and thirdly, te pay any
SUrpius or excess to the person or persons legally entitled thereto.

SBA Form 92§ [09-8%) 4
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¥. In the eveént said property is sold at a judicial foreclosure sale or
gursuant to the pover of sale hereinabove granted, and the proceeds are not
sufficient to pay the total indebtedness secured by this instrument and
pvidenced by szaid promissory note, the mortgagee will be entitled to a
:ctxczcncy judgment for the amount ¢of the deficiency without regard to

’ppraxselent.

assessaent, income tax or other tax lien. charge, fee, or other expense
charged against the property the mortgagee is hereby authorized at his option
to pay the saze. Any sums 50 paid by the mortgagee shall be added to and
become a part of the principal amount of the indebtedness evidenced by said
note, subject to the samc terms and conditions. If the mortgagor shall pay
and discharge the indebtedness evidenced by said promissory note, and shall
pay such sums and shall discharge all taxes and liens and the costs, fees,
and expenses cor-making, enforcing, and executing tiais mortgage, then this
mortgage shall te canceled and surrendered.

-y
7. The covenants hercin contained shall bind and the benefits and advantagesﬁ:i
shall inure to the resnvctive successors and assigns of the parties hereto.
Whenever used, the sing:iar number shall include the plural, the plural the 3

singular, and the use of any gender shall include all genders. —

8. No waiver of any covenant herein or ¢of the obligation secured hereby ~
shall at any time thereafter be aeld to be a waiver of the terms hereof or of:

the note secured hereby. —~

9. A ]ud;cxal decree, order, or judgmsnt holding any prov1510n or'portxon of .
this instrument invalid or unenforceable shall not in any way impair or
preclude the enforcement of the remainipy provisions or portions of this '

instrunent.

10. Any written notice to be issued to tix¢ mortgagor pursuant to the
provisions of this instrument shall be addressed t» the meortgagor at
4736 Wast Chicago Avenue, Chicago, [1linois and any

vritten notice to be issued to the nmortgagee shal) be addressed to the
mortgagee at __ 7053 South Jeffery Bouievard, Chicago, 1lTincis .

11. Mortgagor on behalf of himself/herself and eacn 2nd- every person
claiming by, through or under mortgagor, hereby waives any'apd all rights of
redemption, statutory or otherwise, without prejudice to nortga'ee s right to
any remedy, legal or equitable, which mortgagee may pursue to eifQrce paywent
or to effect collection of all or any part of the indebtedness secured by
this mortgage, and without prejudice to mortjagee’s right to a deficiency
judgement or any other appropriate relief in the event of foreclosure of this

»ortgage.

12. HMortgagor hereby releases and waives all rights under and by virtue of
the homestead exemption laws of this state.

$5A Fora 928 (09~95) 5
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IK WITNESS WHEREOF, the mortgagor has executed this instrument and the
nortgagee has accepted delivery of this instrument as of the day and year

aforesaid.
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This instrument is executed by the undersigned Land Trustee, not personally but
solely as Trustee in the exercise of the power and authority conferred upon and vested in
it as such Trustee. It is expressly understood and agreed that all of the warranties,
indemnitics, repsesentations, covenants, undertakings and agreements herein made on the
part of the Trustee are undertaken by it solely in its capacity as Trustee and not
personally. It is further understood and agreed that the Trustee merely holds title to the
property herein described and has oo agents, employees or controt over the management
of the property and no knowledge of other factual matters except as represented o it by
the beneficiary(ies) of the Trust. No personal fiability or personal responsibility is
assum< by or shall at any time be asserted or enforceable against the Trustee onr account
of any virsaly, indemnity, representation, covenant, undertaking or agreement of the
Trustee in Ups instrument, all such liability being expressly waived by every person pow
o5 hereafier cla‘ivng any right or security hereunder; and the owner of any indebtedness
or cause of action (or breach of any warranty, indemnity, represeatation, covenant,

undertaking or agrecinent accruing hereunder shall fook solely to the Trust estate for the
payment thereef.

IN WITNESS WHERECF, American National Bank and Trust Company of
Chicugo, not personaily but as Tius'es as aforesaid, has caused these presents w be
signed by one of its Officers, and its corporate seal to be hereunto affixed the day and
year first above written.

AMERICAN NATIONAL BANK AND/ TRUST COMPANY OF CHICAGO
as Trustee, as aforesaid, and ot personally,

w7
JA iﬁIChAEL ‘lh-'}";éf_:u"l

STATE OF ILLINOIS )
COUNTY OF COOK )

1, the undersigned, a Notary Pudlic in and for said County, in the state aforesaid, do
hereby certify . ‘ | an officer of American National Bank and
Trust Company ofrﬁ&%Lm&nom to me to be the same person whose names
is subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that said officer said of said association signed and delivered this
instrument as a free and voluntary act, for the uses and purposes therein set forth.

GIVEN uander my hand and seal this (date)

4

NOTARY PURLIC

“OFFICIAL SE4L"
BRIAN . HOSEY

HOTARY FUBLIC STATE OF HAUKDIS
My Cemm seon Eaytes 11/01/5
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