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THIS MORTGAGE « " Securily lostrumens”) is given op __June 02, 1997
JCAN C. ACEVEDO /N MARILENA ACEVEDQ. HIS WIFE Py

e {"Borrower®). ,
.‘.“.L

T[::sScu.m'.lnsmnnmnugnmm The First Natioma] Bank of Chicago
which 15 g __Natiomi Bank stoanized mamgmﬂum:uwsofmﬁﬁm .
ahose address s Ozc Fursr mmm]l’lm.(.‘hmo . Winois_606T0% (*Lender™s. Bomower oues
Lerder tte priccipal sesof _Ten Thovsard sud Ne: 100

Deixs fU.S. § _10.000.00 ). “ahis debt s evidenced by Borrower's note drted the some dxe as this
Secmny Imstrument (“Note®).whuwh provides for montaly pavments, with cthe falldebi. if oot paid eartier, due amd
ke oo 066602 . This Sicuity Instrument secures 10 Lenders (2) the repaymem of the dein

evdezmd b the Note, with imerest, .'m:i all recxe s extensions and modificrdons: (b) the pavment of all other

s, wib miost, advanoad  under pamgraph 7 10 protect the scurrity of tus Secority Instroment; and (o) the

performnce of Bomower's covenmnts  and  agreemems umler tus Security Indrumemt and the Note. For this

pm';?f Bo cocs hereby morigage. gramt amd convav i Lender the following desribed property located in
Coamzy. Lilmms:

LOT 6 OF VILLA OLIVIA ESTATES UNIT 2. BEING A RESUBDIVTSION OF PART q’ p
OF AMBER GROVE UNIT 6 AND AMBER GROVE UNIT 7, BEING A SUSGIVISION OF

PART QF THE SE !:4 OF SECTION 29, TONWSHIP $1 NORTH. RANGE 2 _EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS.

S6I9

Permrent Tax No.:  Co-20-30%013, 05-70-900-038. 06-20-106-006

Jf‘q-' . The ongagor is

|
|

dan.
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which has U address of  S25 ROSE LN BARLETT. IL 6212
*Propeny Auddress™):

TOGETHER WITHall the mmprovemerss mow of beraetter eresied on 2 propery. =l o0 eosemems, righes .

appurtemmees, rems"m'altilsu::'mcm.loﬂdmnmmm“&‘m"gmmiu“‘anmmw;‘
beszafter 2 pant of the property.  Allreplacernents and aldimoms <2202 ase be ovoeg I oo Secomy b::mz. ;'

All of the foregoing is referred to in this Securiny Instremer: as the “Propen ™

BORROWER COVENANTSthat Borowcr s e fully sesal of by estwe herelv commadt and b e gight w .
morigaee, g and gomvey the Properny ad tha e Propomn s ox—ommhernd, ouegn or estumbtares of :

recorl. Borrower warrents and milldefend gepercllv the tril= to the Propemty 2zeowt ol Sams = c:::r::ds
subject to any cocumbrances of record. There is 2 pricT et gaze 1200 Borrower PRINCTPAL,

Deedgon OXI3'97 - as documen: rmmber 97171629 . «"Prier Mengzre”
ot
‘-
SECURITY INSTROMFENToombmss wiform anerm=is for omicm’ ose and oom-omefors LovenTss
vatiations by jurisdiction to Gonsoore & setuonly 1nSTrUmesT COVErTRR I ProTeT:

.@\HPORM COVENANTS. Bemmorimy o Lendsr ooy 2o agrer 25 4000w
-

nndﬂth:\o::.

2 Application of Payvments. Ucless aprlhiable Lwprindss otzrace, Jlipnoe ol 11.:::’.:!1::11::‘;_

P L R .i?’..!-.r- FaN

1. Payment of Principal and Interest; Prepssment and Late Charges.  Bemrouer z.."'.‘.‘b;":"‘..";".-;:tlﬁﬂze _
dee the principal of and merest oo the o' riwsaoal b = Noe =X o preomomes ""“""35-&:25»

pngmpb 1 sl be applied, first, 10 acooed mgrestsetend, wopast dx oo nd o ooonge E!l:d:
insuraace; fourth to past doe princspal; fifth. o cwrmerz biled rr-.m:,—;:.‘. wed, o chagss, st D oroam :2:::: ‘

arai last, 10 accrued bat unbilied msuraee.

3. Chargess Liems. Borrower shall poy 2l taxes, mmsowsoos, Fchoroes, Ioos =od cepeniess iyl W, -

the Property whith mav mmin pricruy over this Secumny {osmomem o= mmetod pnowemis o7 sweemd s,
any. Bomrower shall pov them o2 tme direcy o e remwz owxl o Lpee Lemders . Bomower

B T

<oll prompily fumnish to Lender aff potices of amois 10 he pnd ander Uy poagropt =2 Lol rems ”_-:

 Lender receipts evidencing the pmvmers.

Barrower shall prompiy discharge 2oy lien wheoh b prioms ener 2s Seciziy lownomen even .,._“:Erwiz"

Mortgage unless Borrower: (3) agress in wTding o U gz of e oXismion sroree b O L mg mmmer
accepuable 1o Lender; (b) comests e good fath the fen My, or defeads smine etz of =2 Fem iz gl
proceodings which inthe Leader's opinion operae 1o preve= i enforsemmt of the lxor Sorfenee of om gzt of
the Property: or (¢) seawres  from the bolder of tbe ben on spreemer ssiors o Leds _h-'::-—-f-v""-rmm.

this Securrity Instrumem.  1f Lender determines thar a5y pany of the Propern s sub-ed 'oam.:'.,_:_"l::rm

priority over this Securitv Instrurmemt except for the Prior Momigaze, Lender mmy gnc Bommwer 20cuae ide—ifvig |

the iien, Borrower shall sansfy the licp of take o2e oF owre o7 e acuons s £0ms some 3.2k (T e n:’:t:g.*éi:ggf
EE |

of notice.

amounts and for the periods thx Lender regquires. The insorance somom pr:uui;:g oS s‘::\l“:tb*ga
bv Burrower subject 10 Lender's approval shich smil oos be wwzmemdly wobheld Whemoes D 0 T
. coverage desoribed  abora, lender amy. & Lender’s opuica ofia :mm-gr 1o proces m:.'&m::s-"m

Prvpanmmﬂmwnbppmmhé
All irsnrance  policies amd renewals shall be woceptanle o Lezder amg shall cidude a stonlad mrm

cinne.  Lender skall have the neht 10 eid the policics and renews. 1.1.:'1&:'-"-*::. Bﬂ*“:'::m.smcmpﬂ‘ -

give 10 Lender ol receips of paid precusmss and reoewal oouxs. dn e ovesd of foss B:-me'sn..nw-:a::pu
ootice 10 1he nsorarce camier and Lendes. Lender a, omie pnod 0f 1w of 2ot mode roseels 3 Bermae, .

"J

ST 0D

1. Hozard Inswemce. Borrower shall keep the imomovememis pom ctste or hemte erenied om the
Property ipsured ageinst loss by itre,hazmds incivded wihmite wm Ceuemded cnewge” o @ ot bamedyl ¢
rclwdimg floods o flooding, for which Lemder meguoms msurames,  Ths mmerusce ' be momaised o r.”.‘.:

o

RESIDENTIAL MORTGAGE, INC. drted (D2RY7 ond secomled wyh ghe COOK  Cri=n Resorier of:

e e s 2 R D e -

. -

-

T

!




* Mortgage UNOFFICIAL COPY

ar
.

l; Uzless Lemler ond Berrower olbera ise agree in writing. msuranse proceads shall be applied to restoraticn ar
t 4 mepar ofibe kroperty damognd. if the restomzion or repair 1s ecoromically feasible and Lender’s securiny is not
T lesseeed. [£the restoration or repair is not ecomomeeal’v feastbls or Lerder’s sevurity would be lessened, tke

l Exsiracee proceeds skall be ppplied to the soms secured by this Seenriny Instrument, whether or not then due, with

Iy exess pd to Borrower.  [f Borrower abandons the Prapesty . of does oot answer withie 30 days a gotice from

| Lemier o the iwormee camrier has offered to senle aclaim. then Lender may colleat the instraner proceads.

l Lezder may use the proveeds to repair or restore the Property of 10 pay sums secured b this Security nstrerent,

: wletier or cof then dae. The 30-day perod will begin when the notice is given.

; Ucless Lender i Bormower otierwise agree in writice. amv applicticn of proceeds  to principal sinif poe

i cxtend of postpene L due dre of the morthly pavioents refermod to inparagraph | or chapge e amount of ike

| preezs exde pmgopk 20 e Propemy is aquiral by Lender, Borower's right to 2oy insurrace policies
xd procecds wessltizg from dammge to the Property prior to the soquisiton shall pass fo Legder to the eviem of
:::cs-—-::sm:a.h Uiz Socuriy Istronent nmediatedv priar to the acquisition.

5. Preservatioa zod Maintemnce of Property: Busrower’s Application: Leascholds. Borrower shili not
d::Sa’i'l‘.'}. Cme or sehemizlls chomze tie Propan, ailow the Propery 10 defetiorar o commit waste.
Berrozer shnll be in Jefault Jany forfiitare action or proceeding. whether cvilor crimimal. 1S begun tha o Lencei’s,
{ good faihjudemen: oould weon ie ferfeine of the property ot olereiss moterilly iocpair the lien created by this
Secuicy Lostromert or Lemder's accudty iteredt. Borrower mav cure such a defmlt ol reimstate. as provided m
paagreel 16, by cousing e allica or procoding o be dismissed with 2 rulicg to, i Lerder's good fhitk
¢ detorrinaion, precludss  forfetture of (e Darrower’s interest p the Property or other material mopairment of the Lien
exted by this Scmetity Imstrument or Liuer’s secusitv mrrrest. Bonower skl also be in defmlt if Barrowder,
Jurimp O lozz appleating process. gave maerbly false or fmccure informmtion or siemerss tc Lender (or
fulnd to pronide Lemder with 2qy muterial infosmarion) i connection  with the loans evidenced by the Agreement. if
this Security Iosrusment is on leseholid, Borrowes sholl comply with the provisions of e lease, and if Borrower
aogaizes fee tile to Gz Propenty. the Ieasehold and fo2 ade shall not merpe unless Lerdler agress (o the merper in
[$eiereiid

6. Protection of Lender’s Rights inthe Property. Ulorruner fails to perform the conenarss and agreements
commired in this Secury Ioseremenr, or there ts 2 legal proceadine thar mav sipnificancly affect Lender’s richis in
=2 Property isuch as procesding in banknopioy. prebate. for comicranion  or to enforce Laws or regelations). then
Lerder oy o zod pay for whatmer b mecessany o protecr the valis of the Properny and Lender's rights in the
Properny. Lecder’s actioss w1y ioclude pving myv sums seoured bnd 3 e which hs prioriny over txs Secunty
|  Iocnomert. mpeanmz o couri, paving resomoble  attomess’ fees o emtersy on the Property 10 mmke repans.
i Altouzy Lesder sav take action uxxler this paragraph 6. Lender docs ot have 1 do so:

amy amyas disbursed by Lemder under this paragraph 6 skall besome  adlitnmal debt of Borrower secured
by txs Sewurzy losroment, Usless Borrouer xod Lender gree 0 otber terms of (@vaenl, these amouats shall
bear inmrest from tbe date of dishwrsement 2 the Note r2te aod shall be payable, wilh urerest. wpon muice fom
Lecder to BoTower reqoestize poyment.

T. lospection.  Lender or us agent oy make reasomble entries upen aod inspections of (e SProperty.  Laudex
ska7 pive Borrow er potice 20 the tme of or pricr to an inspection specifying reasunable cause for the wsracton.

8. Condommtion. Tte proceods of @y sward or clhaim for dammges, direct or consequernial, - connection
with 23y conlmmmatien o etinr takive of any part of the Property, or for comvevanee  in liew of cordamption, are
bereln »egned o slall be paid 1o Lendet.

[aibe evex of a toml Dkinge ofthe Property, the proceeds  shall be applied o the simes seawed by Uus Seoumny
[stoucest. wkether or oot then dee, with aoy escess pud 0 Botrower. [o U evemt of a partiz) takmgz of the
Propers, uzless Booomer zod lender otherwise agree i writing. the sums secured by this Secusiov insbumem
¢l be ceduosd by B amoun of the procesds rmlophed by the following fracticn: (@) the toml amouny of the
wrs secored  momelive'y befors e wakiop. divided by () the fzir market valpe of the Property  immediaely
befre U tiang. Acy bulewe sl be pd go Borrower,

Iftbe Progerny ¥s aboedonest by Bormerer. or if.after oxtive by Lender to Bomower that the comlemmur uffm
ke o xexd or sils adaio ordzmoges, Bummower B7s 1 respond 1o Lender within 39 dayvs after the date
te wotive b goer. Lende (- ambeand W anlea amd apply the procevis. at its option, cither 1o estoratior. or 4
sepa of e Property or 1o the soms sooured by this Secenry lostrumnent. o bether or cot then due.

Unless Lender md Berrraer otbynsise xyree o wiitng, anv application of proceeds 1o principal shall oo !
crmd orpespess e due Jx of e momthly payTEis referred to mparagraph | or chamge the amouni of quh

»————— l i b =
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imerest. lender shall not be required to commence proceedings against aTy SuCCeSSCT mm:ms:mn:fns:m
extznd Hme for payment or otherwise modify amortizaion of the sums secured h}mLsScmmxlnsunnmb\
rezson of zuy demord mmde by the origina? Borower o7 Borrowsr's successyrs  in imterest. Ay forbearmee
Lender in exencising any right of remedy shall 0ot be 2 waiver of or preclude the exercise of any right er remedy. A

10. Soccessors  and Assigns Boomd; Soint and Several Liability; Co-sipners.  The covemmis and
_agreements  of this Security Instrument shall bind and benefit the successors  and assigrs ofLmd:-andBarmw
“subjert 1o the provisions of paragrapk 16, Borrower’s covemarts and agreemems shall be joim and several. An}
Barrover who ce-signs this Security Instrumens but does not execmie the Nols: (2) 15 co-Signmg this Security -
insrument ooly to wongage, gram and comey that Borrouer's interest @ the propenty wader the teres of this
Sccnrn. Iastrnemriy; (B) is ot persomally obligiied to pay the sums secired by this Security Ipstrsment and(cl
agress e Lendes 2nd any other Borrower may agree to extend. modify, forhwo'mahma:mmmod:nmm
nuhregardmﬂ:rmufthsSmmr}lnszmumorm:\umunhammazﬂoﬂmusmnm
. i1, Loan Charges. (ke loan secured by this Secunity [nstrumert 1 subject ma.zunhmhsc'.smmnnlnan
;  (harges. 2od thow law is wadlly interpreted so thot the imerest or other foan charges collected o w0 be collected. m-
connection with the loas exzeer) the perminted limits, toen: (2) any such loan charge shall he rednced bylht
amount pecessy o redoee U charpe to the permitied fimit;and (by any sums already collevted (rozu Berrower
which exceeded permified limits will'< refunded to Borrower. Lender may choose to moke ths refimd by redocing
the prinsipai owed under the Nate or 'ty making a direct prymen to Berroser. Ifa refung reguoes p:mc:;mLﬂ::
mmumhmdmapmﬂpmmmnmmpmmmmmzxm

12 Lepislation Affesting Lender’s Righs. If enactmenmt o1 expiranap of apphiceble .nshzstlmcﬂcuof
rendering anv provisian of the Note or this Seturiy) Insrumen uneaforceable accerdmg 10 715 terms. Lender, ar s’
option, riay require immediate paymem in fullof 4t <oms secured b this Security Instrumem and ma2v imvoke oy |
remedies permtted by pavagraph 20. 1f Lender exertises this option, Lepder shall rake the sieps spesified mlhc
second paragraph of paragraph 16.

13. Notices, Any notice to Borrower provided for iathes Sorumity  [nstrursent shumpxmm&hvmumm
mailing it by first class med unless applicable law requires use of mothe” mettod. The notice shall be directed 1o,
the Property Address or amy other address Borrower designmes by rotce to Lender. Any notice 1o Lender shall he: |
given by frstclass mil w Lender's address stmied beremn or any o ~ddress lender desiprates btnotw::o
Berrower. Any notice providad for in this Security lostnmen shall be ¢zumsy! to have been gnmmBm—ow:ror
L:ndﬂuh:ng:rmasmmlcdmth:spmaemph

14. Governicg Law; Severability. This Security Incinument sholl be goveress, by federal Immdtb:lawnftb:*
jurisdiction in which the Propenty is locaied. Inthe event that any provisien or clays of this Security L'mrmnmnr»
the Note conflicts with applicable law, such conflict sh2ll not affeqt other provisior of this Secunty n:sm.ununor
the Note which ¢m be given effect withow the conflicung provision. To this end the provssions afmszcunn}
fnstrumem and the Note e declared 1o be severable. :

lS.Borrutcr’anpv Barrower shall he given ooe conformed copy of the \o'.:.ﬁrofzh:':.s:mmt
Instrurreent.

ateral person) withom Lender's prior writien consent.  Lender may, a1 its opuon, require mmreliore pmement mfnﬂ

i prehibited by {ederal Izw 2s of the e of this Seamty Instruroent
ifLender exercises ihis optivn. Lender shall grve Botrower vorwe of acceleranan.  Tae nonce sl p::mdca
periog of not iess thap 30 davs from the date the pouse s delnered or mmiled wrhm which Bogower most pav a1 ;

iLender may ifnvoke any remedies permitted by this Securm lnstumem wntow fosther oot er dermond :m
Bogoser. .

9. Borrower Not Released: Forbearance By Lender Noz a Waiver. Exienmon oflh:ﬁmﬁvrp::}'nm;é;;
modification of amertization of the sums secured by ths Seconty Instrument gramed by Lender 1o any suctessor? in:
interest of Borrower shall not operaie 1o release the lizbility of the original Borrower or Borrower's SCotessos | i

16. Transfer of the Property or & Beneficial Imterest in Boryower, 1fali or amy part of the Propemty m'zny‘ .
mterest in it is sold or oansferred (o7 ifa beneficial interest m Borrower is sold or ansferred 2xd Bemowsr iseatal | i

I

-
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ofallsums secured by this Secoriry Instroment.  However, this option shall pot be exercised by Leader ifexersise xs‘ SR

i sams secured by tus Secoriny imsrument,  UBorrower Zails to poy thess sams pnor 10 e gxpzzian of:hnpmcd.- I8N
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IT. Borrewer's Right 1o Reinstate. [fBorruwer meets cermin coaditions. Barrower shoit have the right 1o have
enforcewers  of this Security Iostrumen: discomrrmed & amy time prior to the exrlier of: (a) 5 davs (or such other

pericd as applicable irw may specify {or reinstaiements before sale of the Property purswant to anv power of sale

conmized ir this Sequrity Ilnstrument: or (bl emtry of a judgmem enforcmg this Scourity Imstwmem.  Those
conditions are that Borrower: éa1 pays Lender all sums which then wenld be due onder this Securiny Instroment and
the Note had oo acceleration  cxcumed: (b cores @y defanir of any other covenants or agreements: () pmys all
expenses  wourmed in enforcing this Security Instrumert, imcluding. but rot liwited o, reasomable  aternevs’ fees:
e (d) mkes such auion a5 Lender may measomabiy  -equire to assure ther the lien of this Sequrity Instrument,
Lender’s rights ia tke Property acd Borrower's obligation to pav the sums secured by this Security lostromens shal]
cnime mehmged  Upep reicstitemer: by Borrower, tus Securiry Instrement and the obligarions secared  hereby
sbnurammfnlheﬁmcs:sma::!aum bad occorred.  However, this nght to reimstte shall not apply in the
ez of aceelesarion under paragraphs 82 or 16.

18. Mazardons Sohstances,  Borruwer shall eot erise or permit the preseree, m,dispma.l siorage, or release
of any Hazordous” Sclszances oz or inthe Property. Bomower shal pot dv. cor allow amune else io do cmytking
affecting the Proporty’ thar i in violation of oy Envirenmeental Law. The preceding two sentences shal! pot apply 10
the presence, gse of sty on the Property of small quantitiss of Hazrdoms Substzeres that are generally
recognized 10 be Jppropriate o v rmal residential uses and to maintenarce of the Property.

Burrower shall promptly give Lerder wrinen norice of a1y imestigtion, claim, demand, lqwsiet or other action by
=N eovammenial of reguiMoTy ‘s Cf private party imvolving the Propern and anv Hazardous Substaxnce  or
Enviroorental Law of which Borrower hos aonnt keowledge.  IfBorrvmer learms, or is potified by oy governmermt
or regulEery arhorits, that any removal o) oiher remwdimion of any Hazardous Subsumer affecting the Propeny is
cecessxry,  Bormrouwer sall prompily ke ol moessay  remadi! actions i ascordrme witk Enviremmentst Law.
As wed o this pomagraph 18, “Hamrdous Sistamces™  are those substmoss  deffeed 1 tous or hazrdous
sebstacess by Emviroummental Low amd the folesing substances:  gasoline. kegosene, otker flrmmmble aor woxic
perolenm  prodacts. e pesticdes  apd Berbiodes, volawle selvemts, oolerials contuimng  asbestos  of
formoldefivde, and rodigacrive moerfzls. As used inthis soragraph 18, “Emirommentyl Law” means federal lvas
2z} laws of the jerisdiction where the Propenty is locazed thal relaie to hezith. safety or eavironmensal protection.

I9. No Pefanlts. The Barrower shall cot be in defmll ol ziv provision of the Privr Mongage or any otker
motteyze secured by the Property.

0. Acceleration; Remedies. Lender shall give netice to Borruper prior to zeceleration following Borower's
breack of any coverant or agreement i this Securify Iostrument (but pot-prior 1o acceleration  gnder paragraphs 12
and 16 unless applicable law provides otherwise). The ootice shall sperify: 42) the defanlt; (b) the cction required 1o
care the defonlr; tcr a date, oot [ess than 30 davs from the dte the cotice tv-civin to Borrower, by which the defml
must be cored; x=d id) that failure to cure the defmlt an or before e date pesified in the notice mov resalt in
aceleraion of the sums seewred by this Secunny Instrumen, {foreclosure by judivial proceeding amd sale of the
Property.  The notice shall further infozm Borrower of the right to reinstate afier accelerstion and the right to assert
iz e foreclosere proceeding  the non-existence  of a default or any other defease of Betow=r w0 aocelerction zud
foreclosure.  Ifthe cefuolt is put cured on or before the dae specitiad inthe potice, Lender ‘it ovtion may require
immediaer pavmest @ full of all sums secored by this Security Instrument withow funher didrmnd and may
foreclose thos Securin [estrument by judicial proceedicg.  Lender shall be emritled 10 collect all efrénscs  incutred in
pursuccg 1Ee eoedics provided in this peragraph 20, feciuding. bt oot Iimited w, reasomble atteipay” fees and
costs of title evhienre

2l. Lander in Possession.  Upop acceleramos eoder paregroph 2or abandocinent  of she Property amd it zny
time prior to the expimtion of amy period of redemption fellowing judcial ©le, Leader {im persca, by agent ar by
ulicially appoimtad receiver) shall be entitled t enter opor. ke possession of and mamags the Progeny and w©
oolect the rars of the Propenty wmcloding those pase doe, Anv rems colixced by Levder ar the mosiver shall be
ppled it to pmvoent of the wosts of maggemenr  of the Prepeay ard collection of rents. ieclnding. te net
{imited to, faoudver’s foes, promiums ea reooves's bumls ad rexsenahle  aterneys’ fees, and then to the sums
secured by this Secrusfrv Tostruruenr.

2. Release. Upoo pavment of ali urs secured by tiis Seqtiy fastrument, Levder shail releaw this Serurity
Iostrucent withown cirege (0 Bomrower. Borrower sbell pay any recordarson <osts.

1. Waiver of Himestead.  Borrower waives alt nghs of bunewiensd  exempieon in the Propey.

23. Riders to this Searixy Instromrent. Yorz of mne risers e cxecuted by Borsower and sooorded togecher
with this Security Instrummene, the covernams and woreemrnts atm&mbn&rs!udh.m‘pmd oty ad <all
amend aud supplemens the covernis ongd agements ofmm&mmm as:flhe.m:r(s-wma;nnuf
thar Savarity fnstrumert

(it D -5
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BY SIGNING BELOW, Borrower acceprs and agrees 0 the orms aad gmetsss oo iy

insTyumer atd o 29y nuder(s) exermed by Borrower ad recoraed ath e Sevurny T . i
%g._;_g__r,m_;:fl STy A P
AN - P
.\.\EACEVEDO_. ' Bomromees 's
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