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JESSE WHITE
ROLLING MEADOWS

THIS MORTGAGE iy maie this day, May 30, 1997 + between the Martgagor,
JUAN P. MEDR ANO AND VICKS A, MEDRANO, HUSBAND AND WIFE, IN JOINT

TENANCY
(herein “Borrowet”),
aad the Morigagee. B AT KATIOMAL MORTCAGE NETWORE, ING. (herein “Leages")
8 corpotation otganized and exisling uader i lawy of ILLINOIS , whose address is

100 TOV/F 2 JRIVE, SUITE 120
MRRRICGE, 1L ¢A57)

WHEREAS, Borrower is idebisd 10 Londes in 4 priocipal sum of U.S.  $45,000.00 | which indedacduess is
cvideacd by Borowsr's odée died  May 3N, 1997 o xceosdons and esnewals dereof (erein ‘Note*), providisg ot
meahly inNallmcats of prncipal and imeress, with the balapeaof the indediedness, if moi soomer paid, duc apd paysdle o

Jume 05, 2017 H

TO SECURL to Leader the repayment of the indeblodnets evidenes” vy e Note, with ioterer theswon; the prywam of alt
othes suma, with the inscrest dherecn, sdvanced in sccordande herewith to protect e Lecusity of this mortgage; aud the perforoance
of the covenants and agreements of Borrower herein contained, Barrower 4023 hevedy ™origage, grant and comvey 10 Lender, with
power of salc, the following described propesty locaied i the County of DUTALE . St of Ulipois:

1OT 16 INBLOCK 2% IN THE HIGHLANDS WEST OF BOEX4AM TSTATES XXX,
BEING A SURDIVISION OF PART OF THE WEST 1/2 OF FRACTION\J SECTION 4,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPZL JAERIDIAN, IN
THE VILLAGE OF BOFFMAN ESTATES, SCHAUMBURG TOWNSHIF, < GOK COUNTY,
ILLINOIS, ACCORDING TO THE FLAT THEREOF RECORDED ON FERSV.AYY 18, 1909
AS BOCUMRNT WARXR 20752799, IN TEE QIVICK OF YRR RECORDXE OF BRRDS.
COOE COUNTY, ILLINOIS. PIR #07-04-104-016

which has the sddress of: 1013 ROSEDALE LANE

KOFFMAN ESTATES, IL 60193 (herein "Property Address™};
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. TOGETHER with all dL.J:;IMQs EHEJIQ! lAJOﬂ m B alfeasements, rights, appurtenances

apd reats, all of which shall be deemed to be and remain a pan of the property covered by this Mortgage: and all of (he foregeing,
?gcthcr with said property (or leasehold estate if this Mortgage is on a leaschold) are hereinater referred to as the *Properiy.”

g‘ Borrower covenants tha Bomrower is lawfully seised of the estate bereby conveyed and has the right to mortgage, grant and
ponvey the Property, and that the Propenty is unencumbered exceps for epcumbrances of record. Botrower covenants that Borrower
&lamms and will defend genesally the title to the Property against al} claims and demands, subject to encumbrances of record.
i) UNIFORM COVENANTS. Borrower and Lender covenant nd agree as follows:
"2
1. Paymest of Principal and Iuterest. Borrower shalt promptly pay when due the principal and interest indebiedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and lasurance. Subject to applicadle faw or 3 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principa) and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds™) equal % onc-twelfth of the yearly taxes and assessments tincluding condominium and planned wnit development
assessments , if any) wiwh may altain priority over this Morgage, and ground rents on the Propenty. if any, plus one-twelfh of
yearly premium instaltmeats-for hazard insurance, plus one-twelfih of yearly premium installments for montgage insurance, if any,
all as reasonably estivaated iziticlly and from time to time by Lender on the basis of assessments and bills and reasonsble estimates
thereof. Borrower shall noy be zbligated to make such payments of Funds to Lender (o the extent that Borrower makes such
payments (0 the holder of a prior inorigage or deed of trust if such holder is an institutional Jender.

If Borrower pays Funds to Linver, the Fumds shail be held in an institution the denosits or accounts of =hich are insured
OF guaranteed by a federal or state ageiky (inctuding Lender if Lunder is such an institution). Lender shall apply the Funds to pay
said taxes, assessments, insurance premiuns «pd ground rents. Lender may not charge for so bolding and applving the Funds,
analyzing said account or verifying and compiling ~4ic assessments and bills, unless Lender pays Borrower interest on the funds and
applicable law permits Lender to make such a chirce. Borrower and lender may agree in writing &t the time of execution of this
Mortgage tnat interest on the Funds shall be paid to Rorinwer, and unless such agreement is made ot applicable taw requires such
interest {o be paid, Lender shall ot be required to pay Bestower any imerest or eamings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Fu.s showing credits and debits to the Funds and the purpose for which
each debit 10 the Funds was made. The Funds are pledged as adk(itional security for the sums secured by this Mortgage.

If the amount of the Funds held by the Lender, together wia the future monthly installments of Funds payable prior to (he
duc dates of taxes, aswessmenis, insurance premiums and ground rims, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such easzss shall be. at Borrower's option, either promptly
repaid to Borrower or credited (o Borrower on monthly installments of Fundy. if the amourt of the Funds held by Lender shall not
be sufficient to pay raxes, assessments, insurance premiums and ground renis as they (all due, Borrower skall pay 1o Lender any
amount necessary to mike up the deficiency in one or more payments as Lender may cequrire.

Upon payment in full of all sums secured by this Mortgage, Lender shall promgtl» refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise aquirnd by Eender, Lender shall apply, no
later than immediately prior to the sale of the Propenty or its acquisition by Lender, any funds held by Lender at the time of
applicaticn as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by dender under the Nate
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounis payable to Lesdei by Bortower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages und Deeds of Trust; Charges; Liens. Borrower shall perform ali of Borrywer’s obligations under
any monigage, deed of trust or other secusity agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Bomrower shall pay or cause to be paid all taxes, assessments and other charges, fines apd
impositions aitributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if

97421206

App ¥ AAA-9T-0000674

s Jm WM Initials: Initials:

ILLINGIS - Sccond Mortgage - 1180 - FNMA/FHLMC UNIFORM INSTRUMENT - Form 3814 {Page 2 of 6)

Mznagsment Systems Developmant, (nc. (800) 984-6060 Title-One Energizer! ™ #IL_MORT Copyright [c) 1994




UNOFFICIAL COPY




L]

G o B o ) e et

UNOFFICIAL COPY

« §. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against foss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts for such periods as Lender may require.

The insurance carrier providing the insuraice shall be chosen by Borrower subject to approval by Lendee; provided, that
such approval shall ot be unreasenably withheld. All insurance policies and renewals thereof shali be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to
hold the policies and renewals thercof, subject to the terms of any mortgage, deed of trust or other security agrecment with a lien
which has priority over this Mortgage.

In the evem of loss, Borrower shall give prompt nekice to the insurance carrier and fender. Lender may make proof of loss
if not made promptly by Borrower,

If the Property is abandoned by Bortower, or if Borrower fails to respond (o Lender withir 30 days from the date notice is
mailed by Lendes to Borrower that the insutance carrier offers to settle a claim for insurance benefits, Lender is authorized o
collect and apply the msurance proceeds at Lenders option ¢ither to restoration or repair of the Property or to the sums secured by
this Mortgage.

6. Preservation 2nd Maintenance of Property; Leasehold; Coademisiums; Planoed Unit Developments. Borrowey
sha!l keep the Property in gocd repair and shall not commit waste o permit impaisment o deterioration of the Property and shall
comply with the provisions o7 auy lease il this Mortgage is on a leasehold. [f this Mortgage is on 2 unit in 2 condiminium o a
planned unit developracnt, Bommower shall perform all of Bomower's obligations under the declaration of covenants crealing or
governing the condominium or planrcd unit development, the by-laws and regulations of the condominium or planned unit
development, and contdituent document’

7. Protectioa of Lender’s Securisy. If Borrower fails to perform the covenants and agreemenls contained in this
Mortgage, or if any &tion or proceeding is comrienc:d which materially affects Lender’s interest in the Property, then Lender, at
Lender’s oplion, upon notice to Borrower, may muiss siuch appearances, disburse such sums, including reasonable attorneys’ fees,
and take such aciion a3 is necessary to protect Lender's in‘erest. I Lender requirsd mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the ivminms requized to maintain such insurance in eftect until such time as
the requirement for such insurance terminates in accordance with Bosrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuznt to this paragraph 7, with interest thereon, & the Note rate, shall become
additional indebtediess of Borrower secured by this Mortgage. Unleis Borrower and Lender agree to other terms of payment, such
amounts shall be payatle upon notice from Lender to Borrower requestias payment thereof. Nothiog contained in this paragraph 7
shall require Lender to incur any cxpense or take any action hereunder.

8. Inspection. Lender may m=ke or cause to be made reasonable entriss upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reassazife cause thersfor related to Lender’s interest

in the Property.

9. Condemmnaution. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Propenty. or part thereof, of for conveyance in licu of condemniaion, are heredy assigoed and
shall be paid to Lerde:, subject to the tezaas of any mortgage, deed of trust or other security agieemzn: witk a lien which has a
prierity over this Mostgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time fo: pa) wwnt or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate
1o relzast, in any manner, the tiability of the original Borrower and Borrower’s successors in interest. Lender shall not be required
to commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgaze by reason of any demand made by the oniginal Borrower and Borrowet’s successors in interest. Any
forbearance by Lendar in exercising any right or remedy hereunder, or otherwise afforded by applicabie law, shall not be a waiver
of or preclude the exercise of any such right or remedy.
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:E ' 11. Successows and Assigns Bound; Joint and Several Liability; Co-Siguers. The covenants a} agreements herein
;eonmnui shalt bind, and the rights bereunder shall inure to, the respective successors and assigns of Lender ard Borrower, subject
.0 the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint ard several. Any Borrower who
}co-signs this Morigage, but does not exceute the Note, (a) is co-sigaing this Mortgage only to mortgage, grant and convey that
FBorrower’s itderest in the Property to Trustee undes the terms of this Mortgage, (b) is not personally liable on the Noie or under
. Jthis Mortgage, and (c) 2grees that Lender and any other Borrower hersunder may agree o extend, modify, forbear, or make sny
o or.ber accnmmodations with regard io the terms of this Mongage or the Note without that Borrower’s conseat and without releasing

? that borrower or modifyng this Mortgage as to tha Borrower's iaterest in the Property.

12, Notice. Except for any natice required under applicable law to be given in another manner, (A) oy nokice @
Borrower provided tor in this Morntgage shall be given by delivering it or by mailing such notice by certified nail addressed to
Borower a1 the Propenty Address or at such other address as Borrower may designaic by notice io Lender as provided hereir, and
(b) any notice to Lender shall be given by certified mail to Lender’s address stated hervia or to such other address as Lender may
designate by notice to "octower as provided berein. Any potice provided for in this Morigage shall be deemed to have beer given
to Borrower or Lender worn given in the manner designated herein.

13. Goverming La's; Severability. The siate and local laws applicable to this Morngage shall be the laws of the
junisdiction in which the propeity. is localed. The foregoing sentence shall not fimit the applicabiiity of Federal iaw to this
Mortgage. In the event that any pravizion or clause of this Mongage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Morts 2z¢ or the Note which can be given effect without the conflicting provmon and to this end
the provisions of this Mortgage and the Note are dectared to be severable. As used herein, costs,” "expens=s” and “atorneys’
fees™ include all sums to the exteni rot prohinited by applicadle law or limited herein.

14. Borrawer’s Copy. Borrower shall Ve turnished a conformed copy of the Note and this Mortgage at the tme of
cxccution of after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall iuifill all of Borrower’s obligations under any home rehabilitation.
improvement, repair, or other loan agreement which Borrower ontess into with Lender. Leader, at Lenjet’s option, may require
Borrower to execute and deliver to Lender, in a form acceprable to Leuder, as assipnment of any rights, claims or defenses which
Borrower may have against partics who supply labor, materials or servises in connection with iroprovements made to the property.

16. Teansivr of the Property or a Beneficial Interest in Borrower i1 al} or any pant of the Property or any inderest ip it
is sold oF transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediate paymeurir full of all sums secured by this Mortgage.
However, this option shall not be exctcised by Lender if exercise is prohibited by federal iz as of the date of this Mortgage.

if Lender exiercises this option, Lender shall give Borrower notice of acceleration. /i notice shall provide a period of not
less than 30 days from e date the notice is defivered or mailed within which Borrower faust pay all sums secured by ibis
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoks any remedies permitted by
this Morntgage without further ootice or demand on Borrower.
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| D.ION-‘UNIF()RM COVENANTS. Borrower and Lender further covenant and agree as follows:

+ .

17, Acceleration; Remedizs. Except as peovided in paragraph 16 bereof, upen Borrower’s Dreach of amy covenamt
or agreement of Borrower i this Morstgage, including the covemamts to pay when due any sums secured by this Mortgage,
Lender, prior to ucorleration shall give motice to Borrower as provided in paragraph 12 bereof specifving: (1) the breach; (2)
the action required to cure such breach; (3) a date, wot less tham 19 days from the date the Dotice is mailed to Borrower, by
which such breach piust be cured; and (4) that failure to cure such breach on or before the date specified ia the motice may
result im acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property.
The sotice shall further inform Bosrower of the right to reinctate after acceleration and the right to assert i the forecissure
proceeding the monexistesce of a defauli or any other defense of Borrower (o acceleration and foreciosure, If the breach is
not cured om or before the date specified in the motice, Lender, at Lender’s optiom may declare 2l of the sunas secured by this
Mortgage to he mmediately due and payable withowt furtber demand and may forechose this Mortgage by judicizh
procerding, Lender shall be entitied (o collect in such proceeding all expenses of foreclosuae, including, but mot Kmided to.
reasomable attormey’s fres, court costs, ard costs of documentary evidence, abstracts and title reports.

18. Borruwer's Zight to Reinstate. Nowwithstanding Lenders acceleration of the sums secured by this Mortgage due to
Borrower’s bieach, Bormower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
a any time prior to eniry of 4 inJoment enforcing this Mortgage if: (a) Borrower pays Lender ail sums which would then be duz
under this Mortgage and the Nofe had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in Mas Montgage; (c) Borrower pays all reasonable expenses incusred by Eender in enforcing the
covenants and agreements of Borrower cuntained in this Mortgage, and in enforcing Lerder's remedies as provided in paragraph 17
hercof. including. but net limiled te, reasonsylo attomeys’ fees; and (d) Borrewer takes such action as Lender may reasonably
require 1o assurc that the lien of this Mortgage, Londer’s interest in the Property and Borrower’s obligaiion to pay the sums
secured by this Mortgage shall continue unimpaired. Upon sush payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and cffect asf ro acceleration had occurred.

19. Assignment of Reats; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns (¢
Lender the rents of the Property, provided that Borrower shall, ;rior to acceleration under paragraph 17 hereof or abandonment of
the Property, bave the right to collect and retain such rents as they-broome dus and payable.

Upon aceleration under paragraph 17 hereof or abandonmit of the Property, Lender shall be entitied to have a teceiver
appointed by the court (0 enfer upon, take possession of and manage the Pioverty and to collect the rents of the Property including
those past duc. All zeots collected by the receiver shall be applied first to paywznt of the costs of management of the Property and
collection of rents, iacluding, but not limited to, receiver’s fees, premiums en ieceiver’s bonds and reasonable attomeys” fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account Only for those rents actually received.

20. Release. Upon payment of all sums secured by this Morigage, Lender shalt <ischarge this Montgage without cost to
Borrower. Bomrowes: skl pay all costs of recordation, 1f any.

2). Walver of Homestead. Berrower hereby waives all risht of homestead exempiion in the Propeity.
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REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lier which has
priority over this Mongage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosire action.

<_ ,<
PSP T il R B i A, R

3 IN WITNESS WHEREOF, Borrower has executed ihis Mongage.

X (,Z‘,mw }” FIURA 2 1S X

ARANT. MEDRAY)
s Cahn 4
X %ét /{7 //gz:ﬁ’/z--;w’ X
YICK1 A, MEDRAND
STATE OF ILLINOIS, >/ i
i oy CAPACITY CLAIMED BY SIGNER(S):

” [ 1 INDIVIDUAL(S) SIGNING FOR ONESELF/THEMSELVES
ﬁ#{_ . Novry
and, sta. do hereby cerydy tha I } CORPORATE OFFICER(S)

I‘ublis:‘ in for s2ud_wou s 797 — -
::7&&’3; IR -
24, At dd ko i I —

persondlly known to ine ¢ be the same person(s) whose nams(s) A A Conpasy
subscrbed to e foregoing struneod. appeared before me ths day 1w UL 2ARTNERS) —
person, and ackoowledg:d that Yobe * /¥igned and delivered the saud Panership
wiument a5 PLLEA free Volunary act for the uses and [ | ATLORNEY-IN-FACT ___ ~
perposes therein set furth, Principals
{ ) TRUSTESSY
Given umﬂc;orr.y tund and officral scal. tus 3,'2_(.‘ day of Tt
) ALY A/ omER
p, i/ § OFFICIAL SEAL )

My Commission expares (P/}d 8ARBARA TUTTL OTHER __ = gy "

#O1ARY PUBLIC STATEOFILL
MY COMMSSION EAPHES &3.00

 (Stabedie ! artls

(Space Below This Live Reserved For Leader and Recorder)
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