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This Mortgage s made on_f@) June, 1897 by
DEBORAH A MOUOY AND MICHAR, .. MDUOY, WHD ARE MARRIED TO EACH OTHER

v

——

(collectivaly and individually “Mortgegor™: and the Mortgages. Bank of America NT & SA. a national
banking association fBark?. Any non-titieholder signs below as Mortgagor solely far the
purpos:eofsub;ecﬁnganymmmumqummedbe!owmﬁﬁsmmgagamewards?
‘me” and “my” in this Martgage refer to the Mortgaray, whether ane or more

Bark and | agree

1. Property Socurity. Furmemposeofseumﬁmmﬁgaﬁnmdmwbedbelow.lherehymmgaga
grant, convey, transfer and assign to Bank the property locaed in___ COUK

County. {ifincis described as fologws

LT 5 IN BLOCK 3 IN FREDERITX H. BARTLETTS 63RO STREET INDUSTRIAL CiSiHICT IN
THE WEST 1/2 OF THE SOUTH EAST 1/ OF SECTION 13 TOWNSHIP 28 NORYK RAMSE 13
EAST OF THE THIRD PRINCIPAL MERMIAN, IN COOX COUNTY, ZLINDIS
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now or later

a-ectadmﬂmpmperty.maﬂeammts.ngms.mfmesnowor!aterapmofor
related to the above described property {collectively tha “Property”

2 This Martgage sectires:

® AD obligations of the borrowers in the Equity Maximizer Agreememt and Disclosure.
dated o5/05/9 and ramung __MICHAR. L MOLLOY
JAN] DERTRAH A, MOLLQY
as borrowers, for a revolving Iine of credit account ithe “Agreement’), as well as any modifications
and rengwals of the Agreememt The Agreememt provides for a Total Credit Commitment (as
defined in tha Agreement) of § 10,000.00 , or such lesser amount as may be
outstanding fram time to tme under the “Agreement' plus accrued interest (fmance charges),
fees. charges. and other amounts that may be owing under the Agreement the "Outstanding
Balance™ providing ter manthly payments of intarest (finance charges) and providing for all sums
owing to Bank under this Mortgage and under the Agreement if not paid esrfier (either
voluntarily or as -aqured) to he paid 25 years from the date of the Agreemant “Maturity Date”
The Agreement allow:. for repeated credit advances drawn against the Towal Credit Cammitment
and pravides for a vaizhle interest rate By mutual agreement Bank may increase the Tots
Credit Commitment (nuraced Credit Commitment’), and

e Mortgagar's performance ol fach obligation in this Mortgage

This Mortgaga will not secure borroviars’ obfigations under the Agreement in excess of the Total Credit
Commitment or Increased Credit Commit next. except for any amounts due to () unpaid interest, or (b

that Bank incurs because abligetions of a borrower under the Agresment are not fulflled
(meluding. without fimitation, any advences tha’ Bink makes to perform borrowers duties to pay taxes,

3. Insurance. 1 will keep the improvements now existng or hereafter erected on the Property insured
against loss by fire. hazards included within the term “extenred caverags® and any other hazards, ncluding
ficods or flgoding for which Bank requires insurance !/ will mgintain this insurance in the amounts and
for the pericds that Bank requires | am free to buy tuis insurance from any insurance company
authorized to do business = {linois subject to - Junk's rigit to refuse any insurance
campany for ressonable cause All such insurance policies and ripawals must be acceptable to Bank 1f |
fal to maintsn coversge described shove. Bank may, at s optind cbtain coverage to protect Hank's
rghts in the Property in accordance with Paragraph 7.

Al insurence policies and rengwals obtained by me related 1o the Property, iacluding those not required
by Bark together with al compensation. awards, damages, rights of icon and procezeds derived
therefrom are hereby assigned to Bank and must name Bank as loss payee wwicr 2 standard mortgagee
loss payee clause Bank will have the right to hold the policies and remewals 't Oank requires, ! wil
promptly gve to Bank all recerpts of paid premiums and renewal notices. In the evertof Ioss, | will give
prompt notice to the insurance carrier and Bank | authorize Bank to make proof uf Ioss if not made

promptly by me
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excess pa

Garrer has affered to settle a claim within 30 days. then Bank may collect the insurance proceeds Bank
may use the praceeds to repair or restore the Property or to pay sums secured by this Mortgage.
whether or not then due The 30-day period will begin when the notice is given

resultng fram damage to the Property prior to the acquisition will pass to Hank to the extent
of the sums secured by this Martgage mmediately prior to the acquisition
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Property in the Property repar. If this Mortgage is on
& leasehold, | will comply with the terms of any lease If this Mortgag on a unit in a condominium or
planned umt development MPUD". | will perform all of my ob under the Covenants, Conditions and
Rmicﬁuﬁlﬂe‘uedmmlkﬁdsoflrwperaﬁmT Instrument or any equivalent documents

e UNOEFICIAL COF

except for abandonment or termination required by law n the case of substantial destruction by fire or
cther casualty or m the case of teking by condemnation or eminent domain: () any amendment to any
provision of the leclaration or other documents creating or governing the Owners Assotiation if the

is for the 7zooress benefit of Bank; (c) termination of professional management and assumption
of self-management cf the Quwners Association: or (d avy action which would have the effect of
rauiem:gﬁ"epam.tcﬁahm WWWWWOWS Asoaatlonmptablato

S. Hazardous Substances/Envirr-unental Responsibilitias. | shall not cause or permit the presence,
use. dispcsal, storage. or release of avy Hazardous Substanees on or in the Property. | shall not do. nor
algw anyong else to do, anything aticrung the Property that is in violation of any Environmental Law The

| shall promptly gve Bank wntten notice of ary investigation, clam demand. lawsuit or other acton of
any government or requlatory agenty Qr private party mvolving the Property and any Hazardous Substance
or Environmental Law of which | have actusl knowledne If | learn, or am notified by any government or
reguiatory authority, that any removal or gther remmteinn of any Hazardous Substance affecting the
Property is necessaxry, ! shall promptly take all neteusary remedizl actions in accordance with
Ervirenmental Law

As ysed in this paragraph 5. "Hazardous Substances™ are those subst=nces defned as toxic or hazardous
substances by Environmental Law and including the following subutinces gasolne, kerosens, other
flammable or toxic pefroleum products, toxic pesticides and herfscides, volatia solvents. materials
contaning asbestos or formaldehyds, and radicactive materials As used it #is paragraph 5, “Environmental
Law™ means federal laws and laws of the jurisdiction where the Property i ‘ecated that relate to heaith,
safety ar enviranmental protection

6. Prior Liens. | will perform all of my obligations under any mortgage. ceed of trust or other
mmmmaﬂmmpnmmmerenofﬁmw ‘wmpzyaﬂmas
assessments and charges resulting from any fen having priority over this Mortgioo and lessehold
payments or ground rents, if any.

7. Protection of Bank’s Security Interost If | fall to perfarm my obligations under this Mortgege. or
if any action or proceeding adversely affects Bank's interest in the Property, Bank may, at Bank's option,
tzke any action reascrably necessary (including without imitaticn, paying expensas and attorneys fees) to
perform my cbligations or to protect Barnk's interest Any sums that Bank pays i accordance with this
Paregraph will be an additional indebtedness secured by this Mortgage Thess payments will be subject to°8 |
mmmmmmmﬁmmmdmwwmmmmmd !
by me immediately upon Bank's demand ‘

8 (nspection. Bank may enter and inspect the Property, after giving me reasonabla prior notice

9. Condemnation. | assign to Bank the proceeds of ay award or ciaim for damages arising from any
condemnation or taking of all or part of the Property, (and f the Property is a unit n a condominium ar
-PUD. the common areas and facifities, or any part theraof). or for any releass instead of condemnatian

The prcceeds will he paid to Bank
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7WWWWW@WmM@MommWMmMWm
-or any borrower under the Agreemant ar any successors in intergst Bank shai not be required to
carmenca proceedings against sueh successor or refuse to extand tme for payment or atherwise modify
“amortization of the sums secured by this Mortgage by reason of any demand made by me and my
.WmMMfmmmmmmmmrgmammmﬁer or otherwise
I afforded by law. shall not be a waiver of, or preclude the exercise of, any such right or remedy.

‘il Successors in Interest; Joimt and Individual Liability: Co-Signers. This Mortgage will bind and
benefit the successors o interest of Bank and me, s:.xb;ecttoParagraphmbe!ow if more than one
Mm-tgagurnssxgrmgﬁnsMcrtgage.myohﬁgamnswﬁlbemmmmdmlAnyMo"tgagurwhosnot
2 borrgwer under Agreammtts{a}srgmngﬂ'ns'\mngageamyto grant and convey that Martgager's
mestmﬁmmmmaaﬂkmorcﬁngtoﬁnshﬁnrtgage not personally able for obligations under
the Agreement?, and (ci agreeing that Bank and a Mortgagor who is a borrower under the Agresment may
extend, modify, forbear, mmkemommmtoﬂnsmngagamommmws
consent, and without releasing that Mortgagor from this Mortgage or any extansion or modification of

this Mortgage.

2. No Refease. | wil not be released from [Gability under this Mortgage until Bank executes and
records a ralease of Muiloune that releases me from this obligation under the Martgage.

13 Transfer of tha Proper’y. or a Beneficial Interest in Mortgagor. If all or any part of the
Property or any interest in it i suld or transferred lor if a benaficial interest in Mortgagor is sold or
transferred and Mortgagor is not a rtural persen] without Bank's prior written consent, Bank may, at its
option. requre immediate payment in .4 of all sums secured by tis Mortgage However, this opticn shall
not be exercised by Bank if exercise is-pronbited by federal law as of the date of this Mortgage

if Bank exercises this option. Bank shall give m= notice of acceleration The notice shall provide a period
of not less than 30 days from the date the ro’ir= is delivered or mailed within which you must pay all
sums secured by this Mortgage If | fal to pay thuce sums prior to the expiration of this period. Bank
may invake any remedies permitted by this Mortgage without further notice or demand on me

14. Accaleration; Remedies. Except as provided in Paragranh 13 of this Mortgage, upon my breach of
mofﬂmtarmranonormcduaUmmwmtskstedmwrmhenhﬂedﬂ‘mgastoYawAccam
by the Bank - Termination in the Agreement as evemts of de’av’t. inclxing the coverants to pay when
due any sums secured hy this Mortgage. Bank may. prior to such 7cceleration. give me notice specifying
{a} the perticular termination covenamt that has baen breached; () t.¢ action, if any, required to cure such
(c) 2 date. not [ess than 10 days from the date the notice is ruailed to me, by which such breach
be cwed: and (d) that failure to cure such breach on or before tha date specified in such notice
result in acceleration of the sums secured by this Mortyage, forecloiure by judicia) proceeding, and
af the Property. The notice may further inform me of the right to remciate after acceleration and
right to assert in the ferecloswre proceeding the non—existence of a dafaut or any other dafense of
s to acceleration and foreclosure If the breach is not cured on or before 2 date specified in the
Bank' may., at Bank's option. declare ail Quistanding Balance secured by tius Mortgage to be
y due and paysble withowt further demand and may forecloss this M=tiare by judicial

mamkﬁanbeamﬁedmcoﬂectonwmproceedingaﬂexpmoffomr’ammnluding.
not Omted to. reasonable attormeys fees and cost of documentary evidence. ahstacis. and title

53@%3

gé

gE

mmwmwmmmﬂmmAQrMmMQmmmofﬁm
credit privileges and decressing the Total Commutment Amount

15. Right to Reinstate. Notwithstanding Bank's acceleration of the payment of the Outstanding Balance
secured by this Mortgage due to my breach, | shall have the nght to hava any proceedings begun by
Bank to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this
Naortgage f (3] | pay Bank all sums that would be then due under this Mortgage and the Agreement as if
no acceleration otcurred: () | cure all breackes of any other coverants or agreements comtzined n this
Mortgage: (ci f pay all reasonable expenses incurred by Bank m enforcing the covenants and agresments
contzred m thus Mortgage, and in enforcing Bank's remedies as provided in Paragraph 14 hereof.
ncluding, but not mited to, reasonzble attornays’ fees and (d) | take such action as Bank may reasonzbly
require to assure that the lien of this obligation t pay the sums secured hy this Mortgage shall contiwe
uirmpaired. Upon such payment and cure by me, this Mortgage and the Qutstanding Balance secured
hereby shall remain n full force and effect as if no acceleration had occurred
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{cmmymelomimademd ousmgwﬁaﬂmammﬁommnemm
(Wﬂ@mmmowmmmmmzsmsﬁm
-the data of this Martgeage The Loans made during the Revolving Period (as defined in the Agreement)
..slﬂbewedtoﬁwmmatfmmmmmmofmemtgag&mdmhm
muwesmummmmmnmwaﬁmmmo the Gen of
. fis Mortgage as it exists on the date of the Mortgage This Mortgage shall be prior to all subsequent
tens and encumbrances {except for tax liens and assessments levied on the Property) aven if is no
- indelrtedness owing under the Agreement, to the extent of the Total Caommitment Amount shigwn n the
-mwmmﬁ:—stpagemrmf plus all other ampunts owing wnder the Agreemert and/or
secured by or that may ba secured by this Mortgage

ﬂ.anustfoan Bank requests that copies of notice of foreclasure from the holder of any
ten whch has pnomy over this Mortgege be sent to Bank's address as set forth on page one of this
Maortgage Any notice to me provided for in this Martgege shall be given by defivering it by first class
mmmmmﬂmﬁumﬁmdlfanmmgadWmappwswowfmeoﬂgagm

18. Leasehold. If thus Mortgage ©; on a leasehold, | shall not surrerder the leasehold estate and
aeerests herein carveyed or termuniie or cance! the ground lease creating said estate and mterest, and |
shal noY without the express written  ourcent of Bank. alter or amend said ground lease Moertgagor
coverants and agress that there shall not be a merger of the ground lease. or the leasehold estite
Created therehy. with the fes .astate coverer by the ground lease by reason of said leasehold estate or
sad fen estale. Or any part of either. conlw, no common ownership, unless Bank shall consent
writng to such merger: if | shall acquire suchi vz estate, then this Mortgage shal simultamecusly and
without further action be spread so as to become = Zen on such fee estate

19. Governing Luw; Enforceability. This Mortgaje ‘wil be governed by fedsrd law and
(imois law. In the event that any provision ur clause of this Mortgage or the Agreement
conflict with [aw. such conflict shall not affect other provisiars of the Mortgage or the Agreement which
can be given effect without the conflicting provision, and to uus end the provisions of this Mortgage and
ﬂm@w@ﬂmmb&mﬂ&rﬁmmmuu':seanynghtorrermdymderﬂns
Mortgage will not waive Bark's rights in the fulire

20. Retease of Mortgage. Upon payment of the Quistanding Balance secured by this Martgsge and if
Bank has ng further chlgations to homor Credit Line Draws under the Agroement Bank will release this
Mortgage upon my payment of 3ll costs and fees to release same, if any ! il also pay al costs of
recardation, if any.

21. Homestead Waiver. 8y signing below. | waive all rights of Homestead exempuan s the Proparty.

CLS-911.% o002 17-5%8 Page 50 6 . Ineis
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REQUEST FOR NOTICE OF DEFALLT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGE CR DEED OF TRUST

W T Pty oves Bs Martares 16 oo Nbhes 1o Barie ot Banis adess s6t fordh on page ons of ths
over s

Mortgage. of any default undar the supertor encumbrance and of any sale or other foreclosure action
N WITNESS WHEREQF. Mortgagar has executed this Mortgage

OEBORAH A MOLLOY

% 77 “;"%’%’”fﬂ@t etz f ,Di},aéwjdmatbq, ¥ 1far
R o osouoy Date L Date

e ey oA Netary Public i znd for said county and state,

e mra S, personally kxom to ma to be the sams
parson{s) whoss ramels) Qe sunseribed to the foregaing
mstrument, appaaredbefaremfﬁusday in persen, and scknowledged that__r e . signed and  delivered
the said nstrument as ol R M4 free wvaluntary act, for the usvc and purposes theren
set farth
Given under my hand and official seal, this /L "~ /’)dayofsj 7(,4199_7
Fa - A ARE'
My Commssion Expires: gﬁii:u{ﬂi é %;{ N
g " ~ "‘-‘\"\ﬂ-\&-‘
L ~:..\'_ 5:2"_" ¢
N:::-y k. S N e g
%y Lameee a5y - ."/:511‘_-:-;. é

O $11-8.0002 12-94 Page S ot 6

o022Vl

[ 1Y

‘——



e e b e e e e vt e e e bs b e m—— g e
]
. . .- S . - . . - - - e - .. e P
- . . i~ Lt e e e, A, . S e e - E - - s e o e e . e
N Rt L e R T T TR O e A B R L T EE L I I I T e A
.- cee - C e e cwa e  rme e am e e ccees - - - . < e e S e . .. e T
. o
.
i
—
— .
t
’




