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THIS MORTGA/E {* Security Instrument®) is given ou Juna 12, 1997
The mortgagor is 2ULARIO PRESSLER, MARRI¥D TO MICHARL PRESSLER

("Borrower®). This Security Instrumert is given to
Regency Savings Barz. a Fedaral Savings Bank v

which is organized and existing under the J»ws of the United States of America , snd whose address is
24 N. washington Strect, Naperville, IL 60566

("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSANKD AMD 00,203

Dollars (US. $ 100,000.00 ). This debiis ividonced by Borrower’s note dated the same date as this Security
Instrument ("Nots™), which provides for monthly paymiants, =ith the full debt, if not paid earlier, due and paysble on
July 1, 2027 . This Security Instruigent secures to Leoder: (a) the repayment of the debt evidenced

by the Note, with interest, and all renswals, sxtensions and modiiicslions of the Note; (b) the payment of all other sums, with
interest, advanced under paregraph 7 to protect the security of this Sicv:dty Instrument; and (c) the performance of Borrower's
covenants and sgroements under this Security Instrument and the Notz. Yo~ this purpose, Borrower does hereby mortgage,
grant and coovey to Lender the following described property located in -
COOK County, Hllinois:

LOT 20 IN BLOCK 10 IN THE FIRST ADDITION TO WALTE: G NMCIMTOSH’S
FOREST VIEW GARDENS, A SUBDIVISIOR OF BLOCKS 16, 17, 1n, 18, 24,
25, 26. AND 27 IR CIRCUIT COURT PARTITION OF PART OF S4C7IONS 31
AND 32, TOWNSHIP 39 NORTH, RAMGE 13, PART OF SECTION 6, OWISHIP

38 NORTH, RAMGE 13, PART OF SECTION 1, TOWNSEIP 38 NORTH, .NG» {e)
12, AND PART OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 38 -}
WORTHE, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, I COOK %
COUNTY, ILLINOIS. PERMAWKNT INDEKX NUMBER 19 06 320 011 0000 XY
4
(o1
which has the address of 4500 SOUTH KENILWORTH AVENUE FOREST VIEW
{Street] ICity)
Ilinois 60402 _ ("Property Address®);

2000002455 iz

Cada|
ILLINOIS - Single Family ~ Fanmie Mae/Freddie Mac UNIFORM 14 99 (pape ] of 6 pages)
TEN 1476L1 f202) B 33 - Gt Lakss Bcsinss Forms, il
T Cal 1-400-530-83K00 FAX €16-791-119)
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~ Instrument, AD of the i referred 10 in this Security Instrument as the *Property.”
IORRO“;El:nd bk mm& tdmgofﬂwmlaabym?vcyudandhnufrighm
T dnong on Propen Property is unencumbered, except for encumbrances of record.
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© 7 [mited varistions mmmmn Orm security instrument co property.
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incipal of and interest on the debxt evidenced by the Note and any prepayment and late charges duc th!:otc.
T 5 _thmmw&bjadioq:ﬁlbuchwamamiummimbym.sthpy
" 7+ to Leader on the dxy monthly payments are due under the ote, until the Note is paid in full, 2 sum ("Funds®) for: (a) yessly
L .mm?qummmFu?mmw Instrument as a lica on the Propesty; (b) yearly leaschold
ymeats of groting sents on the Property, if any:'(c) yearly ha of property insurance premiums; {(d) ly flood
gsmm.—pumnm.?fmy;(c)ycq-lyn:?zgem:noc_mnnm.ﬂ'mmmd(ﬂmymmahhby Borrower 10
Lender, in accordancy ».# the provisions 8, in Iicu of the t of msurance premiums. These
- mmumwllvm\'uwm,tmy&,mnmmd unds in an amount aot 1o exoeed the maxirnmm
.- smount a lender for a fedeal'y related motgage Joan may require for Borrower’s escrow account amder the faderal Real
. Eatate Settlemest Procedures 2.1 2.7 1974 as amended from time to time, 12 US.C. §2601 aﬁrnssm').mm
- fawthat 10 the Funds st » fe2ser amount. If sp, Lender may, at any time, collect and hold Funds in an amount 2ot to
excoed the amount. Lender may e<timate the amoant of Funds due on the basis of current data and reasonahie estimates
of expeaditares of futore Escrow frem« or o*izywise in accordance with applicable law.
-; . ‘The Funds shali be held in an instiantic whose deposits are insured by a federal agency, instrumentality, or catity
... Gncluding Lender, if Lender is such am instit tior.) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
.. the Escrow Tems. Leader may aot charge Buc:owar; for holding and applying the Funds, anmually analyzing the escrow
) ** iccotnt, or verifying the Escrow Hems, unless Lewds pays Borrower interest on the Funds and applicable Law permits [ender
-+ ! to make such & charge. However, Lender may requizs Yuerower to pay a one-time charge for an independent real estate tax
- fcporting service ased by Lender in connection with thic loar, unless applicable law provides otherwise. Unless an agreement
© " ismade or applicable law requires interest to be paid, Lend: r shill not be required to pay Borrower any interest or eamings on
- - the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
- , without charge, an annual accomting of the Funds, v wing credits and debits to the Funds and the porpose for
,fﬂﬁeﬁndebitoﬁchndsmmﬂe.m&nds?epbdgu!::&'ﬁﬁmﬂmhyfmmmmedbydism
., fastroment. ’ )
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~ Borrower for the excess Funds in accordance with the requirements of applic<iis law. If the amount of the Funds held by
lnndanmylime'suumﬁidmtmgylhﬁmi_lmmsmmLmumcymnmifynmowhwrﬁng,md.in
such case Borrower shall pay to the amount necessary 10 make up ths Soficiency. Borower shall make up the
deficicacy in mo more than twelve monthly payments, st Lender's sole discretion.
Upon payment in full of all sums secured by this Security Instrument, Lender sh= ! promptly refund to Borrower any
mmﬁmw.mmmz:,mmm-qm«ﬂ&nnnpm).um.mmﬂnqﬁsﬁmor
. nhof::yem,mnpplyunyl:mdslﬂdbylmduaﬂrﬁmcofmquﬁtimors’leasaandiugthsttlrm
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‘f:,.ph‘fg’m:inlM2thqﬂhﬂ:ﬁst.toauyprepaymmtdwgmduemdaﬂmﬂae;mmav:amtspayablc:mdu
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ool & Chrges; Liems. Borrower pay all taxes, assessments, charges, fines and impositions wyhotable to the
erMmyMMMmmmmwpmumMmdmylm
shall pay these obligations m the manner provided in paragraph 2, or if mot paid m that manner, Borrower shall pay them on
time & y to the person owed payment. Bosrower shall promptly furnish to Leader all notices of amounts to be paid under
this paragtaph. I Borrower makes thess payments directly, Borrower shall promptly fumish to Lender receipts evideacing

| *‘:*“c'% P oreomer fall omftly discharge any hien which has priority over this Security fostrument unless B ()
e : wey ™ y any | y over orrower: (a) agrees
d.inl‘flingmﬂn of the obligation secured by the lien in 2 manner aoceptable 10 Lender; (b) contests in good faith the
Jiea by, or defends against enforcement of the fien in, lezal proceedings which m the Lender’s opinion operste (o prevent the
. [‘mfanunm;ofﬂpﬁm;a(c)mﬁnmdwhowadﬂnlienmagmtmhfaaaymlndambmﬂhﬁn;—hhw
. %Smiyhmumtlflmdudauminﬁthnmy of the Property i subject to & lien which may attain priority over
this Secuxity Instrament, Lender miay give Borrower a notios identifying the lien. Borrower shall satisfy the lien or take one or

more of the actioas set forth above within 10 days of the giving of notice.

& Huzand er Property Inssrance. Borrower shall kecp the improvements row exicting or hereafter erected oo the
Property ins lglhﬂkmby&;hmdshduddwhhhﬂnm'mmdedmvmge"mdapyodnmm;

'

floods or flooding, for which Leader requires insgrance. This msurance shall be maintained in the amounts and
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for the periods that Lender requires. The msurance carier providing the insurance shall be chosen by Borrower subjact to
Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's Tights in the Property in accordance with paragraph 7.

All imsurance policies and renewals shall be acceptabic to Lender and shall include a standard morgage clanse. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promaptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. if the restoration or repair is ecopomically feasible and Lender’s secutity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 10 the sums secured by this Security lostrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the imsurance cagrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Leader may usc the proceeds o repair or restore the
Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender ana Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of “ik. monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Froraty is acquired by Lender, Borrower's right to any insurance policies and prooecds resulting
from damage to the Propesty ;4w to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
lostrument immediately prior 1o the sooisition,

6. Occupancy, Presmatiothhtmmmdetedionoﬂbel’ropmy; Borrower’s Loan Application;
Leashbolds. Borrower shall occupy, o :ablish, and use the Property as Botrower’s principal residence within sixty days after
the exccution of this Security Instrument z0d shall continue to occupy the Property as Borrower's principal residence for at
least ane year after the date of occupancy, unirss Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating cirettmstances (xist, which are beyond Botrower's control. Borrower shall not destroy,
damage or impair the Property, atlow the Propaity 12-deteriorate, or commit waste on the Property, Borrower shall be in
default if any forfeiture action or proceeding, Whethor <13 or criminal, is begun that in Leoder's good faith judgment could
result i forfeiture of the Property or otherwise materialty “inpait the lien created by this Security Instrument or Lender's
security interest, Borrower may cure such a default and remstate, as provided in paragraph 18, by causing the action or
procoeding te be dismissed with a ruling that, in Lender's goos faith determination, precludas forfeiture of the Borrower's
interest in the Property or other material impairment of the licz-<cated by this Security Instrument or Lender's security
interest, Borrower shall also be in default if Borrower, during the loar o7 plication process, gave materially false or inaccurate
informatiop or staiements to Lender (or failed to provide Lender with ar.y cnaterial information) in connection with the Joan
evidenced by the Note, including, but not limited to, representations converii2 Botrower's occupancy of the Property as a
principal residence. If this Secunty Instrument is on a leaschold, Borrower shall comply with all the provisions of the leass. If
Borrower acquires fee title to the Property. the leasehold and the fee title shali aot ripe unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to pifam the covenants and agreements
cotained in this Security Instrument, of there is a legal proceeding that may significariiy affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture of 10 o7 ==r laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Propesty and Lenda’s rights in the Property.
Lendes’s actions may include paying any sums secured by a lien which has priority over this Seciity Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although [zadir may take action
under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona? debt of Botrow.r secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear it tenist from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowe'r vaquesting
payment.

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan secured by this )
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insutance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses of ceases 1o be in effect, Borcower shall pay the premiums
required to obtain coverage substantially equivalent to the morigage msurance previously in effect, a1 a cost substantially
equivalent fo the cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortpage insurer
approved by Lender. If substantially equivaient mortgage insurance coverage is not available, Bosrower shall pay to Lender.
each month a sum equal 10 ope-twelfth of the yearly mongage insurance premium being paid by Bomower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liet
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage {in the amount and for the period that Leader requires) provided by an insurer approved by Lender again becomes
available and is oblained. Borrower shali pay the premitums required to maintain mortgage insurance in cffect, of 10 provide a
foss reserve, until the requirement for mortgage insurance cads in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower natice at the time of o prior to an inspection specifying reasonable cause for the inspection.
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: toLender. >
-l the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
Instrument, whether or not thea due, with any excéss paid 1o Borrowes. In the event of » partial taking of the Property i

- which the fair market value of the Property § iately befors the taking is equal to or greater than the amoumt of the sums

11, wecured by this Security Instrument mmediately befoce the taking, unless Bosrower and Lender otherwise agree im writing,

2.'t- (o sums secured by this Security Instrument shall be reduoad by the amount of the proceeds multiplied by the following
.+ fraction: (2) the total amount of the sums secured iimediately before the taking, divided by (b) the fair markes value of the

- Pmoperty immediately before the taking. Any balagce shall be paid to Borrower. ko the evemt of a partial taking of the
' Property in winch the fair market valoe of the Property immediately before the taking is less than the amount of the soms
v+ secured immediately before the taking, unless Borfower and Lender otherwise agree in writing or unless applicable aw

T -mho\fmwpnmdsdnﬂheqﬁbdtollhennmmedbythis&aniylnsuumtwtubaumdnmn

,Iftherpu'giubmdnmdbyBmmw.mif.tﬁunoﬁmbchndutoBmwﬂutmedﬂmtomb
. s gward or seitie 2 ~im for damages, Borrower fails to respond to Lender within 30 days after the date the sotics is givea,

. Lendet is authorizeq 1o oillect and apply the proceells, at s option, cither to restorstion or repair of the Property or to the
-+ ‘sums secured by this Scorly Instrument, whether or ot then doe.

Uniess Lender and itooroiver otherwise agree ip writing, any application of proceeds to principal shall sot extead or
posipone the diie date of the snoo”:lv payments refeméd to in paragraphs 1 and 2 or change the amount of such payments.
11, Borrower Not Relesr.s; Forbesrance By Lender Not 8 Waiver. Exteasion of the time for payment or
. wodification of amortization of the zums secured by this Security Instrument granted by Leader to sy sucoessar i interest
. of Borrowes shall not operate to relear the liability of the original Borrower or Borrower’s successors in interest. Leader
shall sot be required to commence prouceZmgs agalest any successor in interest or refuse to exiend time for payment or
. otherwise modify amortization of the sums rooived by this Security Instrument by reason of any demand made by the
ariginal Borrower or Borrower’s sncoessors i intercit. Any forbearance by Lender in excarcising any right or temedy shall
siot be a waiver of or preclude the exercise of any (@} ne remody.
. 12 Seccessors and Assigns Bownd; Joint an 4 § zvaral Liability; Co-signers. The covenants and agreements of this
Security Instramhent shall bind and benefit the successcss and assigns of Lender and Borrower, subject to the provisions of
' 17. Borrower’s covenants and agreements shall e uint and several. Any Borrower who co-kigas this Security
t but docs sot cxecute the Note: () s co-siguing s Security Instrament only 1o mortgage, grant and convey tiat
- Borrower's intefest in the Property ander the terms of this Secoeky Fistrument; (b) is not personally obligated to pay the surns
: - gecured by this Security Instrament; and {c) agrees thef Lender and ‘v other Borrower may agree to extend, modify, forbear
or mmake any accommodations with regard to the terms of this Secy:ity Instrument or the Note without that Borrower's
consent, . :

13. Losn Charges. If the loan sccured by this Security Instrumer.: i subiect 1o & law which scts maximum loan
.charges, and that law is finally intespreted so that the interest or other loan char zes tollected or 1o be coliected in connection
~ with the loan exoced the permitied limits, then: (a) any such loan charge shall be sofuced by the amormt mecessasy 1o reduce
- the charge: to the permitted limit; and (b} any sams already collected from Borrower whuch exceeded permitted linrits will be

- sefunded to Barrower. Lender may choose to make this by reducing the principal owd under the Note or by making &
. direct payment to Borrawer. If a refund reduces principsl, the reduction will be treated as » partial prepayment withoot any

prepaymen charge under the Note. ;

14. Rotices. Any sotice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing i by first class mail unless applicable Iaw requires use of another method. The notice shall he dire2ted to the Property
Address or my other address Borrower designates by nitice to Lender. Any notice to Leder shall be gived by first class madl
. 40 Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any ne’ec mrovided for in

. this Security Instrumen shall be deemad to have been given to Bormower or Eender when given as provided & *liis parsgraph.
_ 15. Governing Law; Severablity. This Sccurity Instrument shall be governed by federal law and th: law of the
tasdiction in which the Property is Jocated. In the eveat that any provision or clause of this Security [nstrument or the Note
tonflicts with applicable law, such conflict shall not afféct other provisions of this Secority Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are

declared o be scverable.
- 16 Rowrower’s Copy. Bomower shall be given éne conformed copy of the Note and of this Security Instrumest,
o 17, Tramler of the or o Beneficial Inferest in Borrower. If alt or sny pan of the Property or any interest

i it is 50l or transfermed (or if & beneficial interest is Bomrower is sold or transferred and Borrower is not a astural person)
~%vithout Lender’s prios written consent, Leader may, atiits option, require immediate payment in firll of all sums secured by
_this Security Instrument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law as of
- -the date of this Secuarity Instrament, )
s, W Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a pariod of
"2 3ok less than 30 days from the dme the actice is § or mailed within which Bosrower must pay all sams sccured by this
Security hastrument. If Bormower fails to pay these sums prior to the expiration of this period, Lender may invoke any
semedics pormitted by this ity Instrument without ferther aotice or demand on Bosrower.
- I8 Borrower’s Right o If Bormowtr meets certain conditions, Rorrower shall have the right to have
enforcement of this Secrity Instrument discoutinued at any time prior to the eartier of: (2) § days (or such other petind as
SR ‘ Form 3014 %90
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applicable Jaw may specify for reinstatement) before sale of the Property pursuam to any power of sale contained in this
Sccurily Instrument; or (b) entry of a judgment enforcing this Security Instrumem. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acoeleration had occurred;
(b) cures any default of any other covenants or agreements; {c) pays all cxpenses incurred in enforcing this Security
Instrument, including. but not limited to, reasonable attorneys® fees: and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Bosrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
fight to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument. There also
may be one of more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name ana 2ddress of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other infurnation required by applicable law.

20. Hazardous Sub<apes. Borrower shall not cause or penmit the presence, use, disposal, storage, of release of any
Haiardous Substances on or 11 the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Propesty that is in violation of any Er.vironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc gencrally recognized to be appropriate to normal
residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lendes wriiicn notice of any investigation, claim, demand, lawsuit or other action by any
governmenta!l or regulatory agency or private pziy involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1. Borrower learns, of is notified by any governmental or regulatory anthority,
that any removal or other remediation of any Hizarous Substance affecting the Propenty is necessary, Borrower shall
promptly take all necessary remedial actions in accordine. v ith Environmental Law.

As used 1n this paragraph 20, "Hazardous Substances  are those substances defined as toxic or hazardous substances by
Environmenta) Law and the following substances: gasoline, Yerossne, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing 2<bzstos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law™ means federal laws and 'u#3 ¢f the jurisdiction where the Property is located that
relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverar. and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrowsy prior to scceferation following Borrower’s

breack of any covenant or agreement in this Security Instrument (but not priu: to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (2) the de'sul: (b) the action reguired to cure the
default; (c) & date, not less thar 30 days from the date the notice Is given to Be.rawer, by which the default must he
cured; and (d) that failure to cure the default on or before the date specified in the 'ar may resnit it acceleration of
the sams secured by this Security Instrument, foreclosure by judicial proceeding and 4 5c <T the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the rigat (> assert in the foreclosure
proceeding the non-existence of & defsult or any other defense of Borrower to acceleration %o foreclosure, If the
default is not cured on or hefore the date specified in the notice, Lender at its option may requin: jnv.svdiate payment in
full of all sumns secured by this Security Instrument without further demand and may forich e this Security
Instrament by judicial proceeding. Lender shall be entitled to collect all expenses incurred in purseirg the remedies
provided in this paragraph 21, including, but not Kmited to, reasonable attorneys® fees and costs of title i} axe.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release dus Security
[nstrument without charge to Borrower. Botrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

]
2
)
g
L)
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ROSARTO , . .
MORTGAGE FOR THE SOLE PURPOSE OF
, PERFECTING THE WAIVER OF THE HOMESTEAD
_ LSl _RIGHTS (Seal)
oy ywox Borrower
. STA'IBOijNmS i County ts: 00K
L WdW »/A Notary Public in and for said county and state,
do hereby oertify that ROSARIO PRESSLER, rnnm T0 MICHAIL FPESSLER
. AL ICENL FRGICEVE Ay ROIME e FREE A TTRe g/
r _ dhitag m!mmmmyhhmm';v'mmds) 5] k‘
subacribed to the foregoing instrumers, ww«umm&ymmmmup\u signed
dmummmuuﬂ mm froe and voluntery act, for the wses i 0scs therein set
fort,
@ Girenundor my o officil e, i ' duyof June 1987
o L
l&uy{hmihiméxpi:u:

.

i ‘ Mow)  Regency Savings Bank
", 24 N. Washington St.
- IAddrem)  maperville, IL  §05€6
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REGENCY SAVINGS BANK

A FEDERAL SAVINGS BANK

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option - 3/1 §/1)

THIS ADJUSTABLE RATE RIDER is made this 12TH  dayof June 1987 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Doed of Trust or Security Deed (the
"Security Instrument®) of the same date given by the undersigned (1~ *Borrower®) to secure Borrower's Adjustable Rate
Note (the “Note") 1o Regancy Savings Bank, a Fadesral Savings Bank

(the “Lender™) of the same date and covering the property described in
the Sectrrity Instrument and located at:

4500 SOUTH KENILWORTE AVENUE, FORRST VIEW, ILLINOIS 60402
{Property Address]

THE NOTE CONTAC'S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PALMENT. THE NOTE HIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTEREST 2.TE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIX:/" RATE.

ADDITIONAL COVENANTS. Ir addition to the covenants and agreements made in this Security Instrument,
Borrower and Lender further covenant and agree a» r.ucws:
A. ADJUSTABLE RATE AND MONTHLY PAYMZ T CHANGES
The Note provides for an initial rate of 7.875 %. The Nots provides for changes in
the adjustable interest rate and the monthly payments, as follov:e:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAVI/ZNT CHANGES
(A) Change Dates
The adjustable interest rate ] will pav may change on the first day ¢/ July 2002 , and on
that day every 12th month thereafter. Each date on which my adjustable uvziest rate could change is called 2 "Change Date.”
(B) The Index
Beginning with the fint Change Date, my adjustable interest rats will be base” 2 an Index. The "Index” is the weekly
average yield on United States Treasury socurities adjusted to a constant maturity of ! yzzr. as mads availabls by the Faderal
Reserve Board. The most recent Index figure available as of the dato 45 days before eac’ Tuzage Date is called the "Current
Index.*
If the Index is no Jonger availabls, the Note Holder will choose & new index that is based upra «omperable information.
The Note Holder will give me notice of this choice.
{C) Calculation of Changes
Before each Chango Dute, the Note Holder will caleulate my new interest rate by adding  ‘TWO AMI/ 5'50/1000

percentage point(s) { 2.750 %) to the Curreat Index. The Note
Holder will then round the result of this addition 10 the nearest one-cighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the noxt Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpwid
principa! that [ am expected to owe at the Change Dats in full on the Maturity Date at my new interest rate in substantially
oqual payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the fint Change Dato will not be greater than 3.875 %or
less than 5.875  %. Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding 12 months.
My interest rats will never be greater than 13.875 %, which is called the "Maximum Rato".

i . g__ m%__ "By initialing, the Borrower(s) acknowledge(s) that this page is page 1 of 3
ials wls of the Multiyear Adjustable Rate Rider."

MULTIYEAR ADJUSTABLE RATE RIDER - 3/t 8/1- Single Family
ITEM 30788LT (8501) Page | of 3 pages
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My 2ew interest rate will bocome effective on Change Date. | will pry the amount of my sew montily paymest
muummwmmmmm wotil the amount of nry monthly payment changes again.
:‘ {F} Netice of Changes
&M%vﬂﬂv&unﬂbma@bdwc&npﬂuuydjmmmanﬂmmofuy
- eopikly paymeet before the effective date of any change. The actice will include informmetion required by law 1o be given
* o and alvo the Sitlo aod selophone sumber of i'bowiﬂm 1 Iavo tho motice,
8. FIXEDINTEREST RATEOFTION & o7 question 1 may havs opeding
mﬂwwhbm-@mhmﬁmmdm&mmwﬁmﬁ“h:

fixed intecost vute, &g follows;
8, nmmmnmcmvmmorhw

3 {A). Optiss: 8 Cemvert to Fixed Rate
) lm;mnmhlmmihlmh&fm!tmﬂmmS(A)‘iﬂlnpemhmhdom.
The "Conversion Opfian® is mry option 0 convert the lnfareat e I am required to pay by this Noto from sn adjmtslle e
wikh interest ratei Ia*s /o e fixed rate calcalated snder Section 5 (B) below.
Ihcwmhnramlyubﬂmemhwm Each dats on which my adjustabls interest rats con convert

the new fixed rate is calke &> "Conversion Date.*
I 1 want %0 exerciee w ‘raversion Option, | mtist first meet certain conditions. Those conditions aro that: () 1 mmst

give te Note Holder aotice thet | vt to do #0; (i) en the Conversion Dats, I must not be in defankt under the Note or the
‘Mhﬁmuﬂ(“}lw'uind;ivcﬁaﬂmﬂouumymlhoNotoHnidetmqﬁmlbe&‘mlw
. . comversion. :
© @) Colenlation of Fixed Rate ‘
"7 Mymew, fixed intevest rt will bo equal 1o e Federal Natioral Morigage Associetion's recired net yiekd as of a dete
sl tieme of day specified by the Note Boldor {or (5; # the original term of this Nots i grester than 15 yers, 3-yenr fixed
- s mortgages covered by applicable 60-day smmndaon) delivery commitments, pls  €25/1000  of one peccentage pokes
(  0.625 %}, romied to the netrest ane-eighth of oo rercentags point (0.125%), or (6) if the original tevm of his Nots
i 15 yoars or boss, 15-yeur fixed rato mortgages coveded 0/ applicablo 60-day sndatory delivery commitments, pls 625
/1080 of aos percentage point (  0.625 %), rounded %0 ihe mearest ano-cighth of coe percentage point (0.125%).
- 1 s roquired net yield cannot bo detecmined becmse the appiyab'e commitments are mot avadlabls, the Noto Holder will
" detorminn ney interost raio by usiag comparable infofmation. My 72w rate calculated under this Section S(B) will sct be
greuter than the Matimom Rats stted i Section 4(D) dhove.
C) New Paymest Amoust sed Effextive Date
ﬁlemhmmﬁﬂmﬂoHawﬂlwhmdﬂhnﬂdymﬁ
woblkd be wufficient 40 repuy tho wopaid principal 1 sm ‘expected %0 ows on the Cocversiea Dats in full on the Matarity Dato ot
my sow fixed jolerest rate in substantially squal pryments. The result of this calirleion will be the mew muwnt of my
 monthly peymeni. mmmmmmmduunmeﬁmw 17411l pay the sow smoumt ss my
moeshly paymest wntit the Maturity Date.
C. TRANSFER OF THE PROFPERTY OR A RENEFICIAL INTEREST IN BORROWER
1. Ustil Borrower exercises tho Couversion Option wader the conditions stated in Section 1 of this Adfustablo Rats
Rider, Unifarm Covenmrs 17 of the Security lostruned s smended 0 read as follows:

& Tramsfer of the Property or 2 Beneficial Intervst in Borrewer. I all or sny part of the Propest; o auy intorcst in &
-ﬂwW(udabmmgimwuunﬂwumfmdmnntmm
without Landes’s prior weitten consont, Londer sy, i its option, require immedists paymieet in full of all su=s secured by

&MMM However, this ogfion shall siat bo exercised by Lender # exercise is prohibited by federal lew s of

- {\ the dafo of thin Scoarky Instrument. Lender also sbull act exercise this option i: (a) Borrower canees %o be sobmitted
d‘lﬂuiﬁmmﬂbladubmuwmufnwhwmmmhbm
mMmmmum:mmuuwwmmmmuuum
%duymaw h&h&mﬁyhﬁmumﬂbwm
S Yo tho extent pormitted by sppficable law, Letsdée ey charge & rensonsbls fee a3 & condition 1o Lender's consent to the
©*Joan wewmngtion. Leader also may require the transferce to sign sn sssumgtion agreement that is accoptable %o Lender and
- that obligues fhe tramafores b keep all the promises ant agreements mmde in the Note and in this Security Instrument.
mmﬂmwhwmhkmd&uwmmmmmh

E f ﬂq é By inltiafing, hhmwa(s)mhnwhdﬂn)ﬂﬂmmiumzdad
umkbmumbmm

!
s mmm) E’ﬂ”‘f—‘ﬂl’
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If Lender exercises the option to require immediate paymeat in full, Lender shall give Borrower notice of acceleration.
'l'bouotioeﬂnﬂpmvﬂeaperiodofmbcsthmlﬂdly:ﬁm!bednelbondicahdeﬁverdormﬂadmmwtich
Borrower must pay all sums secured by this Security Instrument. lfBom'aef&ihtopgythaonmpﬁor!otheapiuﬁon
ofthispﬂiod.laﬂermyinvokcmymmediespmnitmdbythisSmﬁtylmuuumwiﬁnnﬁmhermﬁceordmndou
Borrower.

2. lfBomwcrexerciseumeConvmionﬂptionmderdwcondiﬁomlwediuSecdonBofdﬁsAdjlmbleRuaRider.
cbcanmdmmtoUniformCovmnﬂoﬂhoSmitylmmmthwﬁmCIabovcdnl!dmcmctobeh
effect,mdtbepmvisionsofUuifonnCovml7ofdn8omritylnmmhninstudbaineﬂ’wt.asfonom:

Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any intarest in it is
soldortrmfcmd(orihbmeﬁcia!ilnmutinBomwcfhsoldormﬂmedmdBomwcrhthhmlpmon)wm
lmdcr‘spﬁmmiﬁmcomed,Luﬂermly.nksqﬁm,m@heinmedhupayminfulloftﬂmsemmdbythis
Security Instrurment. Howcvcr.thiso;ﬁonuhnﬂnotbaowcisedbyLmderifeucrcimhprobibitedbyfadculhwnofthe
date of this Security Instrument.

Y Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide & period of
notlessﬂunmdaylf"mthodatetbonoﬁceisdolivemdomaﬂedwithinwhichﬂomwrnmtplydimmnvdbymis
Security Instrument. EBorrowcrfnilstopuythuemnnpﬁormtbeexpinﬁonoflhispeﬁod,lmdamtyhvotomy
mdiawmhdbyﬂmiwﬁylmumwﬁbmnﬁnﬂmnoﬁ»mdumndm&mwu.

BY SIGNING BELOW, Puirower accepts and agroes to the terms and covenants contained in this Adjustable Rate

Rider .
L oo D prisshol il | gty 7o
“i;s%ff:—lhﬂ_ m Rl %&&%&xﬁcm .

THIS ADJUSTABLE RATE RIDER FOR THE

— _ RN (L 1 SOLE_PURPOSE OF PERFECTING THE _ _ (Sea))
-Borrow it WAIVER OF THE HOMESTEAD RIGHTS  -Borrower
(8¢)
>
EN]
™
o)
)
. 3}
K_ﬁ ﬂn_ "By initialing, the Bortower(s) acknowledge(s) that this page is pago 3 of 3 of
o Bt T URERTTTT dhe Multiyear Adjustable Rute Rider.*
ITEM SUTHILY (1501} Poge 3 of 3 payes




IAL COPY

. M R I R TR R e B

e bt T LR "]




