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MORTGALVE

THIS MORTGAGE ("Securlly Instrument”) is given on June 12, 1997. The morigagor is RONALD M.
SWETS and RUTH A. SWETS, HIS WIFE ("Borrower™). This Securfly Irsiument is given to SOUTH HOLLAND
TRUST & SAVINGS BANK, which is organized and existing under the lawz of the of Winois and whose
address Is 16178 SOUTH PARK AVENUE, SOUTH HOLLAND, 1. 60473 (" wler”). Borrower owes Lender the
principal sum of Eighty Thousand & 00/100 Dollars (U.S. $80,000.00). This tai iz evidenced by Borrower's nota
dated the same date as this Security Instrument ("Note"), which provides for moru iy payments, with the fuli debt,
it not paid earlier, due and payable on July 1, 2004. This Security Instrument Gecures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to jvot.rt the security ol this
Security Instrument; and () the performance of Borrower's covenants and agreements uader this Security
instrument and the Note. For this purpose, Borrower does hereby morigage, grant and corvzy to Lender the
following described property focated in COOK County, Hiinois:

LOT 7 IN PLAT OF SUBDIVISION BY SEYMOUR DE BOER, VIRGINIA DE BOER, HIS WIFE, AND OTHERS OF
THE SOUTH 579.80 FEET OF THE NORTH 1228.37 FEET OF THE WEST 1/2 OF THE NORTH 7 ACRES OF THE
WEST 15 ACRES OF THE EAST 30 ACRES OF THE WEST 1/2 OF THE EAST 12 OF THE NORTHEAST i/4 OF
SECTION 22, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED JANUARY 31, 1958 AS DOCUMENT 17123588, IN COOK COUNTY, 1LLINOIS

which has the address of 16325 SCHOOL STREET, SOUTH HOLLAND, Niinols 60473 ("Properly Address”) and
the Real Property Tax Identification Number of 29-22-203-050-0000;
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:

(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to thig Security instrument. If Lender determines that any
part of the Property is subject 10 a lien which may anain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of natice.

§. Hazard or Propesrty insurance. Borrower shall keep the improvements now existing or hereafer erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any cther
hazards, including fioods or fipoding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. !f Borrower fails to
maintain coverage ¢ =scribed above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in
the Property in accoraance with paragraph 7.

All insurance policiss and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have (n right to hold the policies and renewals. It Lender requires, Borrower shall promptly
give 1o Lender all receipts ! zaid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carriet-ard Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower (therwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if ine restoration or repair is economically feasible and Lender's security is not
lessened. if the restoration or repair is nt economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to ':e sums secured by this Security Instrurment, whether or not then due,
with any excess paid to Borrower. |f Borrower ¢bandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier has-o%ored to settie a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to rep2ii of restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day pzriod will begin when the notice is given.

Uniess Lender and Borrower otherwise agree ir writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payment; re'erred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Property is-azguired by Lender, Borrower’s right to any insurance
policies and proceeds resulting from damage to the Propexty 7rior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immedia*e!, orior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection ~¢ (e Property; Borrower’s Loan Application;
Leasehoids. Borrower shall occupy, establish, and use the Property 1= Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continupi2 occupy the Property &s Borrower's
principal residence for at least one year after the date of occupancy, uilless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or uniess extenuating ci umstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Property, 2llaw the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default it any forfeiture a2.cn or proceeding, whether civil
or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's security interest, Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or prcesding to be dismissed
with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Burnaci's interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender's security interest.
Borrower shall also be in default it Borrower, during the loan application process, gave ‘naietially false of
inaccurate information or statements to Lender (or failed to provide Lender with any materia. irformation) in
connection with the loan evidenced by the Note, including, but not limited to, representations conteming
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on 2 leasehold, . *
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee ftitle to the Property, thef).’
leasehoid and the fee title shall nct merge unless Lender agrees 10 the merger in writing. :

7. Protection of Lender’s Rights in the Properly. If Borrower fails to perform the covenants and agreementgbs
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in\)
the Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Pronerty and{
Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien which has QB
priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the gl
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
§0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalt
bear imerest from the date of disbursement at the Note rate and shalt be payable, with interest, upon notice from
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14. Notices. Any notice to Borrower provided tor in this Security Instrument shall be given by delivering &t or
by mailing it by first class mail uniess applicable faw requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail 10 Lender’s address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severabiiity. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of ‘he Properly or & Beneficial Interest in Borrower. If al! or any part of the Property or any
interest in it is sold-or ransterred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by taie Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal lav: ar of the date of this Security Instrument.

it Lender exercises this cgtion, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days.iroris the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrumant. If Borrower fails to pay these sums prior 10 the expiration of this period,
!ls.ender may inveke any remedies permitted by this Security instrument without further notice or demand on

orrower.

18. Borrower’s Right to Reinstate. If E~rower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrumert diucontinued at any time prior to the earlier of: (a) 5 days (or such
cther period as applicable law may specily for ranstatement) before sale of the Property pursuant 10 any power of
sale contained in this Security Instrument; or () ertrv of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all siz.2c which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures-any default of any other covenams or agreements; (¢)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
aftorneys’ fees: and (d) takes such action as Lender muy reasonably require 1o assure that the fien of this
Security Instrument, Lender’s rights in the Property and Borwar’s obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstater#:ii by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as #f no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partizi niterest in the Note (together with this
Security Instrument) may be sold one or more times without .iior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer®) that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servirar unrelated to a sale of the Note.
i there is a change of the Loan Servicer, Borrower will be given written notice ¢t (he change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
mp%l aggIeSf to which payments should be made. The notice will also contain any tiner-information required by
applicable law.

20. Hszsrdous Subslances. Bormower shall not cause or permit the presence, use, driposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shali not do, nor allow 4mone else to do,
anything affecting the Property that is in violation of any Environmenta! Law. The preceding two santences shiy
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Subitiices that (]
generally recognized 10 be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other ac‘tig
by any governmentai or regulatory agency or private party involving the Property and any Hazardous Substance
Environmental Law of which Borrower has actual knowledge. |t Borower leamns, or is notified by an
governmental or regulatory authority, that any removat or other remediation of any Hazardous Substance affectinggp .
the Property is necessary, Borrower shall promptly take all necessary remeadial actions in accordance whhm-'
Environmental Law. A

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous * ~
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic' *
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos oft"
formaldehyde, and radioactive materials. As used in this paragraph 20, “Environmental Law™ means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: T
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
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j INDIVIDUAL ACKNOWLEDGMENT

‘Z, STATE OF Illinois )

E Cook )58

~ COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared RONALD H. SWETS and RUTH A.
SWETS, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hanr’ SR , day of ___June ,19 97
KL SEAL" |
By oL Rk il Residing &t 440 Fagy 163rd Street, South Holland, I
NOTARY PUBLIC, STAT]
Nefary Public in and léhmom PoRIISHAE ¢
PYS PTG

My commission expires X

Fixed Rate. Balloon. S

LASER PRO, Reg. U.S. Pat. & TM. Off., Ver. 323 () 1997 CFI ProServices, Inc. All rights reserved.
[IL-G203 1335.LN R30.0VL]
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(Condmional Right o Refinsnce)

THIS BALLOON RIDER is made this 12th day of June, 1997, and I8 incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, Security Deed or Deed fo Secure Debt
{the “Securlty Instrument”) of the same dats Qiven by the undersigned (he "Bofrower”) 1D secure
Borrower's Note 10 SOUTH HOLLAND TRUST & SAVINGS BANK (the "Lender™) of the same date and
covering the property described In the Security instrument and located st:

16325 SCHOOL STREET, SOUTH HOLLAND, Minols 60473

The interest rate stated on the Note is called tha *Nots Rate.” The date of the Note is cafled the "Note
Data.™ 1 understand The Lender may transfer the Note, Security Instrument and this Rider. The Lender or
snyons who takes the Note, the Secusity instrument and this Rider by transfer and who Is entitled 10
receive paymenis under the Note is called the “Note Holder.”

ADDITIONAL. COVENANTS. n addition to the covenanis and agreements in the Securlty Instrument,
Borrower and Lender further.covenant and agrea as follows {(despite amything to the contrary contalned in
the Security instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At thv. inaturity date of the Noto and Securlty Instrument (the “Maturity Date®), | will ba abla to obtain &
few I6an ldew Loan®) with a new Maturity Date of July 1, 2027, and with an interest rate equal to the
"Neéw Nots ‘s determined in accordance with Saction 3 below ¥ afl the conditions provided In Sectiona
2 and 5 below are met (the "Conditional Refinancing Option™). ¥ thosa conditions are not met, |
understand that “ae Note Holder is under no obligation: 10 rafinance or modify the Nota, or to extend the
Maturity Date, anc ¢.a ! will have to repay the Note from my own resources or find & lender witting 1o tend
ma money o répay 1 M2a,

2. CONDITIONS TO OPT{Y

If 1 want 10 exercise t~c Conditional Refinahcing Option st maturity, cenain conditions must be mat as
of the Maturity Date.  These ccaditions are: (1} | must still ba the owner and occupant of the property
subject to the Security Instrumeru fne "Property™); (2 1 must be current in my monthly payments and
carmot have béen more than X0 days ‘e .on any of the 12 scheduled monthly payments immediately
preceding the Matrity Date: (3) no Hex apsingt the Property (excent for taxes and special assesaments
not yet due and payabis) other than that (« tte Securlly Instrument may exist: (4) the New Note Rate
cannt be more than 5 percentage points sia te Note Rate; and (5) | must make & written request (o
the Note Holder a8 provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be & fixed rate of interest et ual tu the Federal Natlonal Morlgage Associstion's
requited net yieig 1or 0-year fixed rate mortgages subject © 1 60-day mandatory delivery commament,
plus ona-hall of ana percentape point (0.5%), rounded 1o tha oZarest ong-#ighth of one percentape point
(0.125%) (the “New Note Rate™). The requited net yield shalt o2'th2 applicable net yleld in effect on the
date and time of day tha the Note Holder racaives notice of iny <l tlon to exercisa the Conditional
Refinancing Option. 1 this required nét yieid is not avallable, the Note Hrider wil dexermine the New Nots

. Rata by using comparsble information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcutated in Section 3 above is not graser %12~ 5 percentage points
above the Note Rate and all other conditions required in Sectiont 2 above are satisi oo, the Note Holder witl
determine the amount of the monthly payment that will ba sufficient 1o repay in fufl (2t e mpaid principal,
plus (b) sccrued but unpaid interest, plus (cj all other sums | will owe under tha At and Securlty
instrument on the Maturlty Date {assuming my monthly payments then are current, &3 recured under
Section 2 above), over the term of the New Note at the New Note Rate in equal monthly payment=.. The
result of this calculction will be the amount of my new principal and interest every month urtll the ) Jew
Note is fully paid.

5. EXERCISING THE CONDNTIONAL REFINANCING OPTION

The Note Hoider wilt notity me at least 60 calandar days in advance of ths Maturity Date and advise
me of the prnCipal, accrued but unpeld interest, and af! other sums 1 am expected 1o owe on the Maturity
Date. The Note Holder also will adviss ma that | may exercise the CondRtional Refinancing Ontion ¥ the
conditions in Section 2 above are mat. The Note Holder witt provide my payment racord information,
together with tha nams, title and address of the person rapresenting the Note Holder that | must notily in
oider 10 exercise the Conditional Refinancing Option. 1 § maet the conditions of Section 2 sbove, | may
exereite the Conditlonal Refinancing Option by notifying the Note Hokler no fater than 45 casendar days
prior to the Maturity Date.  The Note Holder will calcutate the fixad New Nots Rate based upon the Federal
National Monigage Association’s applicabia pubiished requirad net yleid in effect on the date and time of
day notificatlon le received by the Note Holdes gnd a3 calcutated in Section 3 above. | will then have 20
calendar days 10 proviie the Note Holder with acceptable proof of my required ownership, occupancy and
property Nen status. Before the Maturtty Date the Note Holder witt advise ma of the new interest rate {the
New Note Rate). new monthly payment amount and a date, time and place at which ! must appesr to sign

MULTISTATE BALLOON RIDER-Singie Family-Fannle Mae Uniform Instrument Form 3180 12/89
toage 1 of 2 pages)
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