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{“Borrower™). Tios Security Instrument s given ® 222%™ ¥ 21373
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Dollars

(LS. §:z7 -7 o= ). This debt ts evidenced 0y Borrower's note dated the same date 2s this
Scunn*[nsmummv\om’) utu:hprm‘ldcsformnmtyp—qm with the fall debt, if not peid earlier. due
andpznamcon : L2t . This Seciriny) lostrument sacures to Lender: (3) the
@amofﬁrd&tnﬁmcdb;:kNm.mhmermmmmm

of thx Note: (b} the payment of all other sums, with interest, advap =3 under paragraph 7 to protect the
secutiny of this Security Instrament; amd (c) the performance of Borrovier © covenans and agreernenis
neder this Security Instrument and the Naote. For this purpose, Bon-onu'uvs".cmb' morigage, gmmand
coover 1o Lender the following described prperts located in Toe

Gmmg.ﬂhmb:
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which haxs the address of TII %NIATw Mir 17X . 6L TARK
ISTREET] (Y]
llirois 27302 ("Properiy Adidtess*),
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TOGETHER WITH all the improvemenrs row or hereafter erected on the property, and all easements,

. amd fixtures cow or hereafter a pant of the propeety. All replacernents and addutions shall

alsr: be covered by this Security tostrument. All of the foregoing is referred to to this Security Instraoment as
the *Property.”

BORROWER COVENAXTS that Borrower is tawfully seised of the estate heretry conveyed and fas the
right 1o mongage, grant ad convey the Property and that e Propety is wmencumbered, excepr for
encumbrances of record. Borrower warrangs and will éefend gezerally the title to the Propenty agaiost 2l
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaots for national wse and nom-mmiform
covenants with limited variations by jurisdiction to coostitute a uniform secnrity instrument oovering reat
propety.

UNIFORM COVENANTS. Borrower and Lender covenant and agtec as follows:

1. Payment of Principal and Intercsl: Prepavatent and Late Charges.  Dorrower shall prampaly
pay when doe the prinvipa| of and interest on the debt evidenced by the Note and any prepayment and lare
charges due under the Note.

2. Funds for Taxes an) Psurame.  Scbject to applicable law or o a written waiver by Lender,
Berrower shall pay to Lender ait th2 day momthly payments are due ynder the Noic, unri? the Note is paid i
full, a sum (“Fomds™} for: (3) vez !y taves and assessments which may arain priority over this ;
Instrument as a lien on the Property: (b) searly leaschold payvments or ground rents oa the Property, if anys
i€} vearly hazard or propeny msurance pierimms: (d) yearly flood msurance premiums, if any: (e) yearly
mostgage insurance premivms, if amy; and (f) a7 sums pavable by Barrower to Lender, in accordance with
the provisions of paragraph . in lieu of the vayment of momgage insurance premjums. These fems are
called “Escrow [tems.® Lender may, at any time; o Uete and hold Fonds in 23 amonst oot to exceed the
maximum amount a lender for a federally reiatod mrivage loan may require for Borrower's escrow
accoant under the federal Real Estate Sexlercent Proceo~ Act of 19738 as amended from tige to time. 12
US.C.$ 2601 &r seg. ("RESPA™S, unless anotier law {xat anpties (o the Funds sets a fesser 2mount. If so,
Lender mav, a1 any time, collect and bold Funds in 4n amrunt Lot to exceed the lesser amount. 1ender
may estimze the amounr of Funds doe oo the dasis of cuiat daa and reasonabie estimates of
expenditires of future Escrow Items or otherwise ia accordance wiis ipp!icable law.

Tie runds shall be held m an instinrjon whose depoeils ars insured by 2 federa! agemey,
wstrumenialely, of entity (incloding Lender, if Lerder &5 sucn a instiwor) or in any Federal Home Loan
Bark. Lenger shalt apply the Funds te pay the Escrow [tems. {ender musy r2:chargs Bemrowes for howdiog
md applying the Fuods, 2mmually analyzing the escrow atcommt, or verifyiag the Escrow [tems, unless
Lende: pays Becrower interest an the Funds and apnhicable lzw permils Lende ™ ~oke such a chargs.
However. Leader may require Berrower to pav a onefime charpe for an ivlepeadent real estute ox
reporamg service wsed by Lender in cunnection with dhis loan, umdesy appiicable law plavides otberwise.
Uniess @ sgresment is aade or applicable law requires interest to be paid, Lender shall nat oc (equired o
pay Berrower any itrerest or ezmings on the Fumds, Bormwer ond Lender may agree i writin?, bowever.
thar imterest shall be paid on e Funds. Lender sinfi give o Borrecawr, withou! charge, ap-wwal
acoumsing of tie Frnds, showing credits and debits to the Furds and the purpese fov which exck: dobiz 1o
the Furds was made. The Faouds are pledged as additicnal security for all sume secired by this Securiiy

If e Furds beld by Lender exoced the amounts permnied ro be hetd by apphcabie law, Lender shall
axount to Bmrower for the excess Funds in accordance with the requirements of applcable law. If the
aroount of the Frnds beld by Leoder & aoy time s po sufiicient 1o pay the Escow Irans when due, Lender
tay so mobiy Barrower in wriung, and. in such case Borrower shzil pay to Lerder tha amount oecessary 1o
ke up the deficiency. Borrowar shell make up the deficiency in 00 mote thap tweive monthly povmens,
&5 Lender's «ele discretion.
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Bomower anv Fumds keld by Lender. If. Lmdc;'pa:agznph 21. Lender shall acquire or sell the Property.
mﬁ{z.prinrmthca:quﬁ&nnorn!:oflhchoputy.shanapply any Funds hald by Lender at the time of

acqussiton or sale 25 a credit againgt the surs secured by this Security Lostrymens.

3. Application of Paymects, Unless applicable law provides otherwise, all payments received by
Lender under paragraphs | and 2 shall be 2pplied: first, 1o any prepavment charges due ander the Noie;
Mmmmﬁkmﬂammh&Mwmmfmnb.mmwdmuAh&m
any [ae charpes doe ooder the Nete.

4. Charges; Liems, Beouwer shafl pay all waxes. assessments, charges. fines and impositions
amributable to the Property which may anain priority over this Securiry Instrumeant, and leasshold pavments
of ground remes, if ank, Bmmu-shanpn_vmeseohﬁgaﬁonsinthcmnmpmrtd:dinmgmphz.wxf
ot paid in that rmner, Borrower stall pay them on time directly 0 the person owed pavinest. Borrower
stail prompty ‘taizish to Lender all nonces of amounts t be paid under this parageaph. If Borrower makes
these paviments dirct)y. Borrower shall promptly furnish t Lender receipts evidencing the payments.

Berrewer shell picipy discharge anmy lien which bas priority over this Security Instromen unless
Borrower: (2 agrees 1 iz to the pavment of the chligation secured by the liss in a manner aoceptable
mL:nda:lb)cumingad&iththcﬁmb}‘.ord:f:nﬂsagajmmfmtunnnofthrﬁmin.lcgal
proceedings wkich in the Lendrs’s opinion operams w0 prevent the enforcemens of the lien: of (¢} secures
ﬁumth:ho[d:ruf:hcﬁcnar‘,gmmnns&uor}'lo[mdumrﬂnmingmrﬁmmmis&mﬁ}
[ostrumene. I Lender determines thar gy mart of the Propents is subject to a lien which may attain priority
owex tiis Security Instrument, Lender try give Borrower 2 notice identifying the fren. Borrower skall satisty
tbcbmortzkrmurmmtofth:mimss:ﬂfm.habo\tuﬁhinlOdsysofthcgiﬁngofmﬁce.

5. Hazard or Property losurance. Bor ov er shall keep the improvements now existing or hereafies
cmndonthcl’mpatyimwd@nlmhyﬁn.bmﬂstnﬁuﬂnduﬁhinmemm'mmdadmuagc'
<nd 27y other hazavds, inchuding Souds or flooding. or which Lender requires insurance. This insurance
Mbcuﬁmzhmiinthcmmszndform;miodevamdamqum The issurance carrier
providing the insurznee shall be chosen by Borrower subject to Lender's approval which shall not be
unreasotabry withbeld. If Borrower fils w0 maintain covera e rlescribed above, Lender oy, at Lender's
opton, obmaim orverage B protee: Lender's nghts in the Property i 2zrordance with paragraph 7.

All msuremse policies and remwals shall be acceptable © ‘Lrirr and skall include a standard
mmgage cleres. 1 ender shall havedxtﬁghltoho!dlhepoﬁ:laandrmﬂalslflmdar:qﬂims. Bormower
shall promptls give te Lerder alf seceints of prid preminms and retewal pe-ices &n the evemt of lass,
Barrower shalj give prumpt notice o the manance carrier and Lendes. § ener 0o ke roof of Juss if

Uﬂmmmaomuo&:mteagmhuﬁﬁng.hsmmpmmdvsbzﬂbczpplicdIo
resioranvn or fepair of the Prepenty damaged, of ibe restoralion ot repair is ¢coaparcally feasible and
Lemder”s securiry Emlmﬁ.lf&hc:mmmmkmtmoﬁmn}' fracitle or Lender's
mr&ynmﬂ&rlmd,t&hmnmpmmﬂhqpliﬂmm:msmwmk%mﬁy
!m'm,whﬂhtrormuhmdnc.wiﬂ)mympaicmﬂomu.lfBou-owcraJ:aminnstLePrm,
or does nar amswer within 30 days a notice from Lender that the insurance sarvier bas offered 10 sy 2
clam, tben Lender may eollect the insurance proceeds. Lender may use the prooeeds to repair or restose
the Property or to pay sums secured by this Security Instrument, whether or not then dee. The 30-a2r
perind will begin when the rotice is given.

Unless Lender and Borroser otherwise agree in writing, any applicanion of progeeds o priocipal shalt
20t extend or pestpone the due dave of the monthiy payments referred to in paragraphs 1 and 2 or change
ﬂ::a_:mumoﬂh:ggsmxs. lfm:du-pmgmph!! th:Propmyismqui:edby_lmdu. Borrower’s right o

m_p_lmduw&emof&cmmﬁbymb&mﬁyhsmmﬂmmﬁmdymmm
acgnisition,
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6. Occnpuncy, Preservation, Maintenance and Protection of the Property: Borrower’s Loas
Apgplication; Leaveholds. Borrower shafl occupy. establish, and yse the Property as Borrowes’s prioripal
residence within sixty days after the execution of this Security Instroment and shall continue 10 occupy the
Propesty as Borrower's principal cesidence for at least one year after the date of occupancy, unless Lender
etheraise agrees i writing, which consent shall not be unreasonzhlv withheld, or unless extemunng
ciroumsrances exist which are bevond Borrower's control. Borrower shall vt destroy. damage or impair
the Property. aliow the Property 10 deteriorate, or cowmit waste on the Propeny. Borrower shall be in
defauis f any Forfeiture action or proceeding, whether civil or cririnal, i begun (it in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's secority interest. Borrower may cure such a defanit and reinsute, as
provided in parzgraph 18, by causing the action or proceeding o be dismissed with a ruling that. in
Leader's good Gith determimation, precludes forfeiture of the Borrowes's interest in the Property or othes
materia! impairrient of the tien created by this Secarity lostrmnent or Lender's secuxity interest. Borrower
shall also be in delait if Borrower, during the loan application process, gave materialiy false or inaccurale
information or stesms (o Lender (or failed to provide Lender with any material information) in
wonmection witk the teup mvidenced by the Note, including, but oot limited 10, representarions coacerning
Bortower’s cooupancy o o+ Property as a principal residercr. 1f this Security Instrurpent is on 2 leaseiiold.
Borrower sall comply wiih & 1he provisions of the lease. {f Borrower acquires fee titks (o the Properiy, ke
lezselold 2nd the fie Sitte shall ri merge ualess Lemder sproes to the merger i wTitng.

7. Protection of Lender's igh'= in the Property.  If Bomer fails to perfarm the covenanis and
apreements covtained in this Securiry (orrraent, or there is 2 legal nroceeding that may sipmificantly affect
Lender's rights ip e Property tsuch s 2 nnuceeding in bankreptey. poobate, for condemmation or
forfatare of to cnforee faws or fegulaion), thn Lender may do and pav for whatever & necessary to
prutecs the value of the Property and Leader s rights in the Property. Lender’s activas may clude jay ng
Iy Sums secures) by a lien whice has priorsv oo chis Security Insrrument. appearing in court, paying
reasomable attorneys” tees and entering on the Property (0 anake repairs. Alirough Lender may cake action
onder this paragraph 7. Lemiet docs oot have to do so. -

Any xooos dishursed by Lender under this pazagranh 7 shall beconte additana® debe of Bongwer
. serured by this Security lostrument. Unless Borrower and Lede: agree tn ather termss of payment. these
amourts shall bear interest from the date of disbursement 5t the Mote rate and shell te payable, with
irrerest, upon petice from Lender to Borrower requesting pavmenl.

8. Mortgage Insurance. B Lerder required wmorigage insurance: 25 2 condjton of raiting the ican
securad by this Security Lostrument, Borrower shell pay the premiums require2 & maimtain the mungege
lasqranse in effect. If, for any reason, the mortgage insurance covesage Lwns® by Leoder iopses o
coases @ be in effect, Borower sholl pay the premivms requited to obtaf <wverage subsamtmlly
equivalent to the mortgage insurance previgusly in effect, 22 a cost substantially eqavident to the 0%t o
Borrowe: of the mortgage insurazre previonsly in effere. from an alternate moftgags omer wpproved by -
Lender. If substantially equivalem morigage insurance coverage is ot available, Bertawea shall pav to
Lender eack month a sum equal to une-twelfth of the vearly mentgage insumance premiae Mang n2id by
Borrower when the insurance coverage tapsed or ceased 1o be in effert. Lewder will acceps, use antriam
threse payments o a loss teserve in lieu of tortgage insurance. Loss feserve pavmeats may 00 lagor ot
required, at the optinn of Lender, i mortgage insurance coverage tin the amonxt and for the perioos o7
Lender requires) provided by an insurer approved by Lender again becomes availahle and is odfame.
Borrower shall pay the premums required to maintain mortgage insuranee in ¢ffect, or 1 provide a loss
reserve, until the requiremens for mortgage insurance ends in accordance with any wTitten agreement
between Borrower and Lender or applicable law.

9. Inspection.  Eecder or its agent may mazke reasonable emtries upen and inspeetions of the
Property. Lender shall give Borrower noiice at the time of or prior t© an inspection specifying reasomable
esuse for d mspection.

VXA oA L
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10. Coundemuation. The proceeds of any award or clzim for damages, dizect or consequential, in
contection with any condemnation or other taking of any part of the Property, or for conveyance in liew of
coudemnation, are heveby assigned and shall be paid o Lenader.

tn the event of a total taking of the Property. the proceeds shall be applicd to the sums secured by this
Secutity Instument, whether or niot thep due, with Znv excess paid 1o Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Iostrumen: immediately before the
taking, unless Borrower and Lemder othorwise agree in writipg. the sums secured by this Security
Instrament shall be recuced by the amount of the proceeds mulriplied by the following fraction- (a) the ol
Zmount of the sums secured immediately before the taking, divided by (b) the fair mariet value of the
Hopmyimmcﬁadybefmeﬂmuﬁng.mmmsbaﬂbcpaidmamu_mm:mcfapmﬁﬂ
tking of the Property in which the fair market value of the Property immediarely before the taking is less
than the amour, of the sums secured immediately before the taking, unless Borrower and Lender
oderwise agree in eitiag or valess applicable law otherwise provides, the proceeds sinll be applied 10 the
surms secured by tas Security Instrumest whether or ot the sums are then due.

If the Preperty is 2hamloned by Borrower, or if, after notice by Lender io Borrewer that the condemnor
offers 1o make ap award or “otle 2 claim for dxmages, Borrower fails to respond to Lender within 30 days
after the date the cotice &5 g7/ ev- Linder is awhorized to collect and apply the proaxds at its cption.
cither to mstoratin or repair of (' Property ot to tke sums secered by this Security lostrament, whether or
oot then due.

Ustess Lender and Borrower others 3o agtee in wTiting, anv application of pioceeds to principal shall
£ot extend o pestpone the due date of thie =My payments referred 10 m paragraphs | and 2 or change
the amount of such paymears.

1). Borrower Nut Refeased; Farbearance £r Lepder Not a Waiver.  Extension of the time for
payuent or modification of amertization of the srmx e rured by this Sceurity Iostrumen granted by Lender
to any s'tecessor in inerest of Borrower sl not vpera x 1o refease the liability of ihe original Borrowes or
Borrower's successors in interesi. Lender shall oot be reguind 1o commense procecdings apainst any
surpessor in interest or refuse o extend Gme for payment or otherwise modify amorttization of the sums
secured by Lhtis Security Instmment by reasun of any demand nowd. by the original Borruwer or Borrawer's
sureessors in inferest. Any forbearance by Lender in exercising any £:27 or remedy shall aot he 3 waiver of
ar preclude the exercise of any right or remedy.

12. Successors amd Assigns Bound; Joint and Severa! Liability; C»cigners.  The covenants and
agreements of this Sccurity instrument skl bind and bevefit the suocessors 7ad yssigns of Leader and
Borrower, subject w the provisions of paragraph 17. Borrowes’s covenams 20d apreements shall be join
ane several. Any Borrower who co-sigas this Security lostrument bre doss eot ex=ute the Note: (2) &s
cu-signing this Security Instrument o2ly tw mongage, grani apd convey hat Boworees’s merest in the
Pruperty under the terms of tis Security Instrument: (b) is not persopally obligated 0 pay the sums
secared by this Security lnstrapent: and (c) agrees that Lender and any ather Borrower Ly agret 0
extend, modify, forbear or make any ascommodations with regard 1o the terms of this Securiiy Inctnunent
or the Note withont that Borrower”s conseut.

13. Loan Charges. 1f the foan secured by this Security Insmument is subject to a law which ss
maximum loan charges. and tha law is finally imerpreted so that the interest or other (nan chagrs
colleted or to be collected in connection with the loan exceed the permitted 1imits, than: (3) any such laan
charge shzil be reduced by the amonnl necessary 10 redoce the charge to the permited Limit; and (b any
sums already coliected from Borower which exceedea permitted timits will be refumded to Borrower.
Lender may choose to make this refand by reducing the principal owed under the Note or by making a
dumpmw&mu.ﬂz:&mﬁm@@ﬂ&emdu@naﬂlbcmﬂaapmm
prepayment without anv prepayment charge aoder the Note.

Leloavb
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delisering it or by mailing it by first class mail wnless zpplicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice o
Lender. Any podce to Lender shall be given by first class mail to Lender’s address stated herein or any
other address Lender designares by notice to Borrower. Any notice provided for in this Security Instroment
shall be deemerd to have been given 0 Borrower or Lender whee given as provided in this paragraph.

1S. Governing Eaw; Severability. This Security Instrument shall be governed by federal law and the
law of the jurtsdiction m which the Property is located. In the event tha any provision or clanse of this
Securnity [nstrument or the Note conflicts with applicable law, such conflict shall got affect other provisions
of this Security Iostrumens or the Note siirich can be given effect withour the conflicting provision. To this
end the provisians of this Security Instrument and the Note are declared o be severable.

16. Borrov=r’s Copy. Bomower shall be given one conformed copy of the Note and of this Security
Instroment.

17. Transfer of "= Property ar a Beneficial Iaterest in Borrower. If all or any part of the Property or
any interest in i is scla o umfured(mzfabm:ﬁm!mmm&mu':ssoldorumsfmedand
Bomwum:amnﬂwsn)wuhmmspﬂorummm, Lender may, af its option, require
immedizte payment io foll of 2 sums secured by this Security [estrument. However, this option shall oot
be exercised by Lender if exercise is nrohibited by federal law as of the date of tiris Security Instrument.

If Lender exercises this optior, Len-ler shall give Borrower notice of acceleration. The sotice shall
provide a period of oct less than 30 (ays fom the dare the potice is defivered or mafled within which
Botrower must pay all sums secured by iie Socority [ostrument. 1f Borrower fails to pay these sums prior
to the expiration of this period, Lender mz; uvoke any remedies permitted by this Secority Instrumem
without further notice or dermind on Borrower.

18. Borrower’s Right to Reinstate. [t Borroveer ineets certzin cornditions, Borrower shall have the
right to have enforcemert of this Security Instrument discontimied at any time prior to the earlier of: (2) §
days {(cr such other period as applicable law may speci{y for remstatement) before sale of the Property
pursnant to any power of sale contained i this Security Initrirent; or (b) eotry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (z) puys Lerder all sums which then would be
due wnder this Securty Instrument and the Note as if oo acceleraticd Fad occarred; (b) cures any defanlt of
any other covenants or agreenients; (c) pays all expenses incurred a snforcing this Security Instrurnent,
incloding, bui not limited to, reasonable artormeys’ fees; and (d) tikes oich action as Lender may
reasonably mmmtﬁaxtﬁ:lmnoftbm&unuyhsmmrmlnﬁx<nghsmth:?mpmyand
Borrower’s obligation 0 pay the sums secured by this Security Instrurrent sha] cortimae uncianged. Upen
reinstatement by Borrower, this Security I[nstrument and the obligations securud hareby shall remain fully
effective as if no acceleration had accurred. However, thjsnghrmmnsm:cshall Jot zpply ia the case of
acceleration under paragraph 7.

19. Sale of Nate; Change of Loun Servicer. The Note or a prrtial interest in the Nuote £oz=ther aith
this Security lostrumsnt) mas be sold ons or mete times withow prior oetice o Barrower A sale oy
result it a change inn the entity (known as the "Loan Servicer™) that collects monthly pavments ire nader
ze Notwe and this Security fostrumem. There aiso mav be ome or more changes of the Loan Saricer
enrelated to a sale of the Note. If there s a change of the Loz Servuer. Borrower w1l be giien =tien
eatice of the change in secordance with paragrepd 13 above and applcable [xw. The sotice will stze he
nare and address of the pew Lo Servicer a=d the address to wiieh pnoserss shoa'd be roxde The

0. Harardows Salstances. Borrower stall not case or persi the presence, use, disposal, storege,
or releaer of v Horsrdoes Schsepees o of = e Propeny Bormos = 2’1 ool do. pot 2fow aovone
cise to Go. oy aT=rny e ProperT 351 5512 vivlanen of 257 Exitemenml Law. Tee preeeding rwo
s:‘.::::ssi‘;.._:n:- oo I D prmes. T o7 siomoe 2 B Property of s==l quarsitiss of Hazrdors
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Substances that are generally recognized (0 be appropriate to nonmal residential uses and to maintenance
of the Property.

Borrower shaf] promptly give Lender writtsn cotice of any investigation, claim, demand, tawsnit or other
aton by aty governmental or regulatory agency or private panty imvolving the Proparty af amy
Hazardous Substance or Environmental Law of which Borrower bas actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory autherity, thar any removal or other remexdiation of amy
Hazardous Substance affecting the Property is secessary, Borrower shall promptly take all necessary
remedial actions tn accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or
hazardous substances by Eovironmental Law and the followmg substances: gasoline, kerosene, other .
{lammable or toxic petroleum products, toxic pesticides and berbicides, volatle solvemts, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this pamgraph 20,
*Environmental Z4% " mezns federal laws and [aws of the jurisdiction where the Property is focated thas
relate to healdh, safery or environmental profection,

o)

NON-UNIFORM COYENANTS. Borrower and Lender further covenan and agree as follows: . 3

21. Acceleration; Rerries. Lender shall give notice to Borrower prior to scceleration following o

Barrower’s breach of any coecrant or agreement in this Security Instrument (but not prior to P

acceleration under pasagraph 17 unless applicable faw provides otherwise). Tae notice shail e
specily: (a} the default; (b) the = aun required to cure the defanlt: (c) a date, not Yess than 30 days -

from the date the notice is given to Borrywr, by which the defunlt must be cured; and (d) thet falore ::3}

to cure the defarit on or befare the daic 7pecified in the aotice may result in acceleration of the soms
secured by this Security Instrument, foreclranm by judicial proceeding ape suie of the Pruperty. The
notice shall further inform Borrower of the <ight fo reinstate after acceleration and the right fo assert
in the foreclostre proceeding the non-existeme S a defankt or any other defense of Borruwer to
accelevation and foreclosure. if the defanlt is nel s’ ou or befare the date specifiad 3 the natice,
Lender ot ifs option may require bnmediate paymen io foll of all sums secured by this Secvaity
Instrument  withont farther demand and mov foreclsse this Security Instroment by judicial
proceeding. Lender shall be entitled to colfect all exponses incrred in pursuing the remedies
provided in this paragraph 21, incloding, tut not Gmited to, rosonable sttorneys® fees apd costs of
title evidesrce. ‘

22 Relegse.  Upon payment of all sums secured by this Securits {ustrument, Lender shalt refease
this Security Instrumen: without charge to Borrower. Borrower shall pay arys secentation costs. )

23. Waiver of Homestead. Borrower waives all right of homestead exemy tion i the Froperry.

24. Riders to this Security lostrurgent. If one or more riders are executed by 307 cower amd recordad
topether with this Securily Instrument, the covenants and agreements of each sicd rider shall he
incorporated into #nd shall amend and supplement the covenanus and agreemsmts of thie Secority .
Instroment a5 i the riderts) were a past of this Security Instnument. | Check applicable hox(es))

0 AdueableRazRider ) CondommunBider L] 14 Femity Ridey
D Grasluared Payment Rider D Pianred Ui Developmess Rider ‘F_,T Biw&ly Pavment Rider
E Balloon Rider L__,' Rate aprovemen: Rider GScmemueRSdm'
__ Otherts) {specify]
RLDNDIS-SINGLE FAMIE Y-FNMAFHAAMC UNIFORM INSTRUNENT FORM 3012 990
CTUNDTIL OSSN 0901 PAGETOF 8
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BY SIGNING BELOW, Borrouer acoepts and agrees to the terms aud covenants contained in pages 1
thraugh 8 of this Securin Instrument and in any riderds) execated by Borrower and recorded with it
Witoesses:

(SEAL}

R TR : -BORROWER
ﬂ/"(.; g a&ﬁ_c (SEAL)

wanv G°ﬂ:€ coLas -BORROWER

(SEAL:
-BOREROWER

(SEAL)
-BORROWER

{Space mmmmqqnck@%udgmun]
STATE OF Pteags '

L2

. AN Jv’g:l--.‘\'.._..-/ Coauty ss2

L T.: 4 zgs:as ooy Public m and for said cowy aad state do horeby centify tha
WIIRETL -ANNISEN a-~a MARY O 33A0F TI00INS. 2US3AaNI ANDY WIFZ

persomlly known fo me o be the same persam(s) whors nume(s) 2 - 2subscribed to the foregoiug
instrument. appeared before e s day i pesson, and ockrewiedged thar Trey  sigeod and

delivered the said instrament a5 o = -2 - frev aud volimrury act, for the uses and purpases therein
set forth. s ..
Given ender my band and #¥cigl sefiadbs soredavef S i
et bt e :‘Pr\ .

- «* -, Y P ’ s X -

..q? i > - “ ” N . o b
My commission expires: 50 Tolapd | (i / L FU zah

~ oS S ) .
CRTE Y
LN T, ?6\4

- “
LTy
This instruzment was prepared by: 478 2w 3i A MIRTIRSD LOmEAN
Address: @ § 82 wIZwIST 324l
CRERITIN TERAANE . f2181
O LINGIS-SINGLE FAMILY -FNMA/FHLME UNIFORM INSTRUMENT FORN 3014 390
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ADJUSTABLE RATE RIDER
1 Year Treasury Index—Rzte Caps—Fixed Rate Conversion Qption)

FHIS ADJUSTABLE RATE RIDER is made this 27nd day of May. 1997 and is
mmmmmanmmmmrmmmm Deed of Trust or Security
Deed (ke “Security Iostrumens™) of the same date iven by the undersigned (the “Borrower
Bormrower’s Adjustable Rate Note (the “Note®) to &AHT MORTGAGE SERVICES. INC.

"Lender®) of the same dare and covering the property deccribed in the Security Instrument and tocated a:

821 NORTH MAPLETON.CAK PARK.IL 69302
' [Property Address]

YHE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RAIE AND) VRE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S AQSUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMEM SATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OFIION TO CONVFXY THE ARIUSTABLE RATE TG A FIXED RATE.

ADDITIONAL COVENAYS. mzﬁhimmmcwmmmdagtmmﬂ:fnmcwmﬁry
Instrament, Borrawer and Lerder funiter o venant and agrae 25 follows: :
A. ADJUSTABLE RATE AND MON{A1 Y PAYMENT CHANGES :

Tte Note provides for an initia interest vate of 7 5000 %. The Now provides for changes w the
adjusizble interest rate and the meorhdy pavnents, 25 follows: 1
4. ADJUSTABLE INTEREST RATE AND MONZ LY PAYMENT CHANGES

(A) Changze Pates

The adjusizhle interest rape § will pay may change on ke first day of June. 2006 .and o
thz day evesy i2th month hereafier. Exch date un whiee ry adjumicimz:mmcwuldchmgc'm
salled a “Change Dare ~

(B The Index .

Begiming with e first Cirange Date, oy djustzble inRnst 372 Wil be bated o an Index. The
‘Indcx‘iszh:u.mk:;.avmge}i:tdonusﬁtecrstameanywﬁmaﬁimvﬁmammmnmryon
year. & made available v the Federa! Reserve Bowd  The most racent 'ndix {izure available as o1 the
dare 45 cays tefore exch Gunge Date is called the "Corren: Ingex.®

U:h:tnﬁaism;oagazmﬂable.ﬂmNomHnMﬂwﬂlchmam ioder. that is based upun
omnparable mformarion. Tee Note Holder will pive e totice of this choice.

© Caliation of Changes ' . .

&fommcm;mqtthqcmﬂdawmwmmmimmmbyam Two and
Three / Quatars pesoepiape point(s; { 2.7500 %) 1o ite Cunem Index.
ThrSagﬂoﬂawﬂ:t&mmmﬂtkamofuﬁsﬁ:mmmmenarmum-dghthafmep:ax?gu
pore (0.135%). Sahert we the lmiis stated in Section 43} belo. thic tconded ameam will be my aew
terest rate uned the pext Change Date.

Th Note Hoider wili thes deterrrine the amoum of 1ke mumthly paymes: thar wonld be sufficienr 10
rcpayﬁm‘uqxxidpﬁmimlihmlmmﬂ:dmmeaMChmchamhfnnonmcmmfydmumy
mwhmmh%mﬁzﬂympaym. '[humhofthiscalcajzﬁmv.iube_t‘acmmm of
my moathly povmeat

{D) Limiis on Interest Rate Charges

The interedt rate: | am required 10 pay a1 the first Change Date w411 not be greater than 9.5004
oriessdmr 5 3000 . Thereafter, tny adjustable interest rare %ill sever be inceeased or decrezsed
on v single Change Date by more thait tw percearage points (2.0%) from (ke rate of interest | have been

Ldtbe

Lolésve

MULTISTATE ADIUSTABLE RATE RIDER-ARM PLANS 721 /521 & 652/611-Single Family-FNMA
UNIFOBRM INSTRUMENT Form 3113 12i87
ISC/CRID**/,0185/311%( 1287-1. Pagelof3
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pasing for the preceding [2 months. My interest rate will never be greater than 13.5008. which is
cailed the *Maximum Rare.”

(E) Ellective Date of Changes

My cow interest rate will become effective on exch Change Date. 1 wiil pay the amount of my new
mmﬂym}mbcgmmngmthcﬁmmﬂnmh mmmtdawmathcmmgcmmmmof
oy monthly pavreer: chanees again.

(F} Netice of Changes

The Nove Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and
tke amoum of my wombly pavment before the effective daxe of any change.  The notice will tnclude
information required by law tc be given mx ard also the title and telephone mumber of a peson who will
answer Zay question ! mav ke regarding the notree.
B. FIXED I’.INREST RATE OFTION

The Note provides fer the Bormower's option to eonvert from an adjustable mterest rate with interest
ra:clﬁnirsmaﬁxm‘rnmmm as follows:

. FIXED INTERY.T PATE OPTION

{A) Option to Coz vt to Fixed Rate

I tawve 2 Conversioa Option that | ean exercrse ynless 1 am in defalt or this Sectiop S(AY will not permit
mewndo se. The "Comversica Zgtiot” is my option W convert the interest mate | am required to pay by this
Note from an adjustable rate with rievest rate Innits to the fixed rate calculated under Section S(B) below.

The earversivn can only WEe plar, v ¢1) if the first Change Date is 21 momks or less from the daie of
s Nete, e iird, fouwrth or fifth Chany: Lixte, or (2) if tw first Change Date is more than 21 montlis irom
the date of this Note. the first, second or Jord Counige Date.  Each Change Date on whivh my puerest rire
tan convat from an adiesEble rae w a Gl r2ie 250 is called the “Canversion Date.” 1 can convert my
isterest Tate only oa one of these Conversion (a7 55

If i want to exercise she Conversinn Option, ! icust first west cevtain conditions. Those conditious are

than: (i} T amst ¢>ve the Note Helder ootice thar | want 7o O <0 af least 15 davs before the next Conversion
Diates iii) oa the Comversion Date. Imnmhmde&rh;ndzrm\omorthﬂemmtylnﬂrmm.{mlbs
adamspm.'imbvd:c\otcﬂoldu [ ;aust pay he Note HiAdix a copversion feeof US. S 283.00 ;
and (i} § s siga and give the Nowe Holder amv docureots the Note Holler raqrmrs 1o axfert the
Comw.ersion.
{B) Calcalation of ¥Fixed Rate

. Ny new, &r:dmmrcstmwﬁlh:equﬂwmc&dﬂﬂ\mm ‘ﬂw*‘zag..Asn::atnmsmqmrcd:a
visld 35 of a dae and time of dav spxified by the Note Hobder for (i} (§ the original wam of this Nete is
grearer than 15 years, 33-year fived ran: manigages covered by applicanie ¢2«tav ondaery delivery
conunitments, plux five-cightlrs of one percentage goim 10.625% ), wunded (o > pearest ore-eighsh ot

omx: pertentage noin: (0 k252, o (i) of the onginal t2rm of this Note is 15 yeass o tess, 13-vear fixed rue

. monigages ceverad by applicchle €0-day mdaors &livery commitments. plus fire-cigiths of one
percentage poirt ((L625%), wzmrdmﬂz:mxm-aghm:rmpammgcpm Q0. 125% ) If this
required-ner yield canant be deteumined Secanse the applicable comminoents are not availa'sle, the Noge
Holder wli determine my terest rae by asiog vorparable inforeetion. My aew rate «foelwd oader
lhsSmﬂB)tmmbcmmm&zﬁmmmRmmdmmnﬂmahou

{O) New Fayment Amrsurg and Effective Date

If I chooese to execise the Conversion Opton. he Note Holder will deterorne the amount <t fae - .

moethiy pavmert that would be suffiuiem to repay the unpaid principal | am expected te owe or the
Cmm:mﬁ:nmmuamvnmumww;mmmmmmymﬂm

The resglt of this cucslagon will be the ves amount of my monthly pavanent. Beginning with mv first
monthly paymem after the Conversion Date, | will pay themamuumammhlvmmmﬂ
ooty date,
€. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Uni! Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of ke Security Instrument is amended to read as follows:

MULTISTATE ADJUSTABLE RATE RIDER-ARM P1LANS 721,521 & 652/611-Single Familv-FNMA

UNIFORM INSTRUMENT Form 3113 12/87

ISC/ACRID**/ G195 31 13(1287)-L Page20of3

Lolaave.




>

al | |
Q
O

-

<

S

LL

LL

®,

Z

D)



- UNOFFICIAL COPY

Ap# (01:C53:.53 LNg 00110894-83

Transfer of the Property or 2 Beneficial Interest in Bayrower. if all or apy part of the
Properts ot any imterest in it is sold or wasferred tor if 2 beneficial interest in Borrower is sold or
trarsferred and Borrower is oot a nainral person) witbout Lender's prict written consent, Lender
may. & its option, require pmmediate payment in full of all sums secured by this Security
Instrurrent.  However, this option shali oot be exercised by Lenter if exercise is probibited by
federal law as of the date of this Security [ostrument.  Lender alse shall not eaercise this option if:
(a)&mummmbemhmﬂadmLmﬂamfmmmmdhlmamcmmth:
imenjed transferes as if 2 new loan were being made o the iansferee: and (b)) Lender 4
teasomably deferomines that Lender's security will not be irmpaired by the loan assumption and
that the risk of a breach of 2oy covenant or agreement in this Security Instrument is aceeptable 1o
Lender. ]

To rbe extem permritted by applicable law, Lemder mav charge a reasopable fee as a
condirtie v Lender's comsent to the loan assumpiion.  Lender also may require the ransferee to
sign an asvuniption agreemrent that & acceptable 1o Lender and that obligates the ransferee o
kecp 2l th. pomises aid agreemyents made i the Note and in this Security [ostrument.
Bommstwmtohoblxpmdmdume\mmmmm}Irsxmmmnni&lmd:r
releases Borrower 2 7riting.

If Lender exgrise: the option to require immediste paymen: in fal?, l.mdc‘r*haﬂgnc
Borrower motice of accelearign. The notice shall provide a peried of not less than 30 days from
the date ike potice is dlinered or muiled withia which Borrower mmst pav all sums secored by
this Security Instroment. If [{or.e-wer fails to pay these surs prior to 1kt expiration of this pericd,
Lenger may mvoke amy remedss permitted by this Seenrity Instrument withom further autice or
demarnd on Botrower.

2. If Borrower exercises the Convessic: Opticn under the conditions stated ju Section B of this
Aﬁjmb!:Ra:cRxﬂu the amendmen: to Unitorn Covenam 17 of the Security Instremens comamed ic
Sectivn C ! above shail then cease to be m elfne’. and the provisioas of Uuiform Covenant 17 of the
Su:mly!nsummmshallm&mcﬁ'ﬁ.asuﬂm

Transfer of the Property or 2 Bcueficial Toterssy in Barrower, 1f all or aoy pant of the
Properiy or anv interest it tn fs sold or ransferred (o1 if 2 beneficial interest 1 Borrower 15 sold or
transferred and Eorrower is not 2 matutal peron) witho(e Fender’s prior wrinen coasent, Lender
myy. at ifs opuon, requie immediae pavoent m RH of L1 cums secured by this Security
Instrument.  However, this option smudi 20t be exercissd by erader if exarcise is prohibited by
federat law as of e date of this Security Imeryrmem.

If Lender exestises this opticn, Lender shall give Borrower oot e of arceletation. The notice
shai provide a perind of oot less than 30 devs fum the date the pouy i< delivered or mailed
withic which Borrower mmat pay all sums seccred by this Secerity Instrumecn. If Borrower fails
to pay these sums prior o the expiratioz of tns period, Lender may lavixe amy remedivs
permittes by this Securiry Instrurmen: without f pofice or dentand on Berro aer.

BY SIGNING BEL.OW, Bomrower acoepis and to the termn ard covenants yotainsd o pages |

261 5w0

_ through 3 of thir Adjusule Rate Rider.
R ‘ L {Senly
A 31\! N Sorrower
. NS -Borrower
{Seal)
-Borrower
(Sealy
-Borrower
MULTISTATE ADSUSTABLE RATE RIDER-ARM PLANS 721521 & 652/611-Single Family-FNMA
UNIFORNM INSTRUMENT Form 3113 1287
ISCICRID**:.Q165/2113(1287)-L Page3o0f3
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