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Stxte of Dlinsis v,
LOAN ND. (U118167-53 MORTGAGE
THIS MORTGAGE « “Securiry Instrument®) is gven oo Jure 11. 1997 . 2

The Montgagor is DARNEELF D, WACTCH. AN UNMARRIED WONAN

«"Borower™). ‘HtisSu:nrin [nstrument is given (¢
uSa MORTGAG CiP'”'T”"

.whichis
organized and existing under the laws of THE STATE COF ILLINDIS - and
whoseaddressis 7234 n=ST NORTH AVENUE. #411. ELMAOCD PARK. IL 60707

(*Leoder™). Borrower owes Lender the principal sum of
Eighty Nire Thousand Six Furdred Fifty Collars ard Zerc Cents
: Dollars(US. $ 89.650 L b
'IT::schxsmdml!n Borrower's oote dzred the same dxe as this Securty Instrurment ("Note™), which
; payments, with the full debt. if sor pmd earlier, doe and payable on
Ju"ij 1. 2027 “This Security {nstrument secures to Lender: {a) the repayment of the debt
W@m“mﬂmmmmﬂsmmmommﬂm {b) the
mmofﬂu&rm.mmmmmﬂﬂpaagmph7mm&mohhh
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Sa.nrﬁ}'l.nsn'uml:mw:thcpufommmofﬂomt'sémummdmmmms&mﬁy
[nstrument amd the Note. For this purpese. Borrower does hereby mortgage, gram and coavey to the
Lender the following descnbed property located in :

CU 2 County. [inois:

THE SOUTH /2 CF (OT 162 AND THE HORTH 16 FEET 8 INCHES QOF LOT 163 IN
CUMMINGS ARD FOREMAN'S REAL ESTATE CORPGRATION HARRISOMN STREET NINTH
AVERUE SUBCIVISION IN THE SCUTHEAST 1/4 ©F SECTION 15, TOWNSHIP 39
r:qu. RANGE 32, EAST (F THE THIRD PRINCIPAL MERIDIAN. IN COOK COUMT: .
ILLINDIS.

P.I.M. #15-18-421-025

which bas the addressof 2920 SCUTM 1111 JNERUE.
MAYEOOD -
Winois 60153 1Zi Cate] ¢ “Fropens Address™: _
TOGETHER WITH all the improventents mw or herv after erected on the property, and all casements,
appurenances and fixtures 00w or hereafier 2 pan of the proyerns. All replacements and additions shall
also be covered by this decurity Bsonament. Al of the foregoing = refen.ed to i this Security Instrumens as
bad ".- N
BORROWER COVENANTS that Borrower is [awtully seized of tr etate hereby conveyed and has the
right to mortgage. gram and convey the Property and thar the Properts-is unencumbered, excep: for
encombrances of record.  Borrower warrames and will defend generafty the £i’2 t the Property against all
clzims anxd dernands. sobieat to any encumbranices of record.
THES SECURITY INSTRUMENT combines uriform covemants for maticwl use and oon-uniform
covenants with Iimired varistions by furisdiction to constitute a uniform security W<yt covering real

propeny.

Borrower and Lender covenan: and 2gree as follows:

UNIFORM COVENANTS.

1. Peyment of Principal, Interest and Late Charge. Borrower shall pay when due the pringisal of,
ard interest on, the dedt evidenced by the Note and Late charges due under the Note.

{Streer, Ciny].

Z. Mouthly Payment of Taxes, Insurance and Other Charges. Borrower shall incltde in canX
monthly payment, together with the prinripal and interest as set forth o the Note and any late charges, a
sum for (3) faxes and special assessments levied or o be levied against the Property, (b) leasshold
Ppaywoents or ground renrs on the Property, and (c) premiums for insurancs required under paragraph 4. In
any vear in whivh the Lender must pay a morngage insurance premium to the Secremry of Housing and
Urban Development (“Secretary”). or in any year in which such premivm would have been required if
Lender stil beld the Security Instroment, each month}y payment shall also include either: (5) a sum for the
amnual mettgage nsurnce preminm o be peid by Lener to the Secrerry, or (&) 2 tmonthly charge instead
of a moTtgage insurarce premium if this Seourity Instrument is beld by the Secremary, i a reasomable
amout to be determined by the Secretary. Except for the momthly charge by the Secretary, these items
are called “Escrow [rengs™ and the sums paid to Lender are called “Escrow Fands.®

o ~ ML
FHA Case No. 131:8722818-729 N2y
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- Leoder may. & 277 tome, oollact and hold amounts for Escrow ltems in an aggregaie amotnt not to
erceed the masimsn amount trat mav be regaired fot Rermower’s escrow account under the Real Estate
Scalexent Procedares Act of 1973, 12 U S.C. Scaion 2601 et seq. and tuplemeniing regulations, 23 CFR
Part 3500. zs they may be amendad from tme © tee ("RESPA™), excepe that the coshion or resene
permined by RESPA for umaicipated Gshursements or disbursements before the Borrower's payments
are walable in the aeount may oot he hased o2 amoens doe for te wongage insurance prewhom.

If e amouars beld by Lender for Escrow Irems excend th= amounts peranitted to be beld by RESPA,
Leader shall zoxoom w Borrower for the exoess fonds as required by RESPA. £ the amounts of fonds held
oy Lender at arv time /s pot surficient to pay the Escrow o when due, Leader may antify the Bunower LF
and requite orrowrs to rake up the shortage s perriied by RESPA. i

Tbe Escoow Funds 2+ pledend as additiama) security Sor afl sams secured by this Security Instumnent, Wl
If Borrower texxiers to Leadir b foll pavvenz of aB sweh sums. Borrower's acomnt sha!l be credized with W
the halace rexiniog for <0 nstatiroenr ferws 43, (b), 2ad (o) and A0y OTIgAge tnsurance premuum s
wsialimert the Lender kas ool beoome oblipated w0 pay 10 the Scorcrary. apd Lender simll prompilv -
refond oy excess foods 1o Barvvarr. Immediazsly prier w a forecdlosyre sale of the Propenty or its . R

- soqusition &y Lender. Borrowsr’s 2 oxant shall be credited with anv balance remaining for 371 mstallments - 1 3
for items (21 1), 2o (c). _.; -

3. Application of Pavmessts. ALl pavtriros tader aragraphs 1 and 2 shall be appiicd by Leader 25
follows:
Tirst, W the yonprpe scizre premiom to-Ye paxd by Lender to the Secretary or 1o the moathiy o
charge bn the Serretan fstead of the monthly o szage ususanee premnm; ot
Seood, 1o any daves. special assessments, feasehold oynents of ground rents, and fire, tlood and e
sther b and tosormee premioms. as regeirad:
Thirg, w0 vt due under the Nore:
Foarts, o amertization of the princinal of the Nage; and
Fifth, (o lare charpes doe undes the Note.

4. Fire. Flood and Other Harard Insurance. Borrower shall insure oY zeprovements on the Property., .
whesher row in exisience or subseruentiy erectad, apainsi anv hazards, cisvalyes, and contingencies, :
mclndmg fire, for which Lender requires imsurance. Thris insurance shall be uzinia= in the amotnts and
for tx perinds that Lerder requives. Borrower shall also imswre all improvements (m thz Propenty, whether
oow m exstenoe ot subsequentiy erecad. against foss by fToods to the extent required iy the Secretary. All
nsurance shall be carried with companics approved by Lemdsr. The insnrance policies zud any renewals
wmwwmmﬂm loss pavable clauses in favor of. and in a foria »reptable w0,

In the evera of loss. Borrower shall give Lender immmediaie potice by mail. Lender may m s proof of
less if not made promptly by Bowrower. Each insurance cempany concerned is hereby anthorized and
directed to make paymen for such loss direcily to Lender, instead of to Borrower aid to Lender joimiy A" ,
Or a3 part of the menrance proceeds may be applied by Lender, a1 its optron. cither (2) to the recuction of .
gmmmmmmﬁs@ﬁrymm.mgmmmmmwum .

order in paragraph 3. and then to prepavment of prineipal, or (b} to the restoration or repair of the B

Property. Ay pplication of the proceeds to the principal shall not extead or postpene the due '
date of the monthly payments which are referred 10 in paragraph 2, or change the amouar of such
payments. Acy excess insmante proceeds over an amount cequired to pay all outstanding indebtedness
ander the Note 2ad this Security Instrumens shall be paid to the entiry lcgally entitled thereto,

ln the cvext of foreclosure of this Security [nstrument of other transfer of title to the Property thar
cuirguishes the indebredness, alt right. title and imerest of Borrower in and w insurance policiss in forte
shali pass to the purchaser,
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S. Oucnpancy, Presarvation, Maintenance and Protection of the Property; Boyrower’s Loan
Application; Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower’s principal
restdence within sixty days after the execution of this Securty Instrument (or within sixty days of a Later sale
or tracsfer of the Property) and shall continue % ocoupy the Property as Borrower's principal residence for
at least one year after the date of occupancy, unfess Lender determines that requirement will cause undoe
bardship for Borrower, or unless extenuating circumstances exist which are beyord Borrowes's control.
Borrower shall uotify Lender of any extenpating circumstances. Borrower shall not commit waste or
dastruy, damage or sebstantially chznge the Property ar allow the Pruperty to deteriorate, reasonable wear
and tear exeepted. Lerder may inspect the Property if the Proparty is vacant or absndoned or the loan s i
defanlt. Lender may tais reasonable action to pratect znd preserve such vacant or abandenes Property
Borrower shall also be %1 A=fl) if Borrower, diring the foan application process, gove materially false o
imscourate information or st=erenrs to Lender (ot failed to provide Lender with any material mformston) in
comection with the loan evilerrd by the Nozz, ineluding. bat aot timited to, representations CONCErnicg
Borrowrr's ooupancy of the Prope.tv as a principal residence. 1f this Secumity Iastrument is on a ieasehold,
Butrower shall comply with the proviians of the fease. If Borrower acquires fee title to de Property. the
leaschold and fee tide shafi oot be merg st unless Lender agzees to the merger in writing.

6. Condemmation. The proceeds of > award or claum for damages. direvt or consequential, @
commeczing with acy copdenmztion or other tukiug o€ any pars of the Prepaity. or for coaveyance i» place
of condenmaticn, e bereby assigned and shall (e paid to Lender to the extent of the full amoum of the
icdebteduess that renins utpaid under the Note ard tiis Security fostrument Lender shafl apply such
proceeds to the reduction of the tndehtedness gnder ars Nop: and this Security Instrument, first to any
definquent amounts applied @ the order provided in paragez;* 3, and then 0 prepayment of principal. Ay
application of the proceeds o the principal shafl aot extead o pastpone the due date of the momthly
pavments, which are referred 0 in paragraph 2, or change th: ammmt of such payments. Any excess
proceeds over an amount required to pay 21l utsianding tndebtedres: under the Nete and this Seowiry
Instrument shall be praid to the eatity legally entitlod theteto.

7. Churpes to Borrower and Protection of Lender’s Rights in the T perty. Borrower shall pay alt
gosernmenal or menicipal chacges. fines and impositions that are not included 51 paragraph 2. Borrower
shall pay thase obligations on time directly to the entisy which is owrd the paymen®. if falore t¢ pay woald
adversely affect Lender's interest :n the Propeny ., upon Lendut's request Borrowar shali prompily famish to
Lender receipss evidersing these payments.

If Botrower fails to make these paymenis or the pay mems required by pazagraph 2, o1 &ils to perform
any other covenants and agreements contamed in tns Security Instrament. or there is 3 leg pivceeding
that mav significantly affect Lender's rights in the Property (such as a proceediog in bunkrapeey, for
condemnation of to enforce lzas or regulations) then Lender may do and pay whatever is pevsan
protect the value of the Property and Lender’s rights in ibe Property, indudmg payment of tazes, tazad
iosurance and other items mentioned ie paragraph 2.

Any amounts distursed by Lender under this paragraph shall become an additicnal debt of Borrower
and be secured by this Security Instrumemt. These amounts sholl bear imterest from the dae of
disburserrent, a the Note cate, and a1 the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge anv licn which has priority over this Security Instremen? unless
Borrower: () agrees in writing to the pavment of the obligation secured by the [ien in a manner acepiable
to Lender; (b) contests in good fzith the lien by, or defends against enforvercemt of the lien in, legal
proceedings winch in the Lender's opinion operate to prevext the enforcement of the lien; or (¢) secures
from the holder of the lien an agreement sisfactory to Lender subordimating the lien to this Securitv
Iostrumeny §f Lender determines thar any past of the Property is subject to a lien which cuay atmin priority
over this Security Instrument, Lender may give Borrower a notice identifying the en. Borrower shall satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

ARt
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LoAN No. 80110167-53
8. Fers. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(2) Defanft. Lender mayv. cxcept s Limited by reguiations issued by the Sectetary, in the ease of
parment defmirs, require immediate payment in foll of all sums secored by this Secariry Instramen:t
if:

(1) Borrower defanls by faling 10 @y @ full &1y momhly payment required by this Secarity
[pstrument prior to of an the due date of the next momthly payment, or

(&} Borrrwer defaults by failing, for a pericd of thi ; days. © o other oblipati

T s Sy failing. pesicd of thiny perform any ligatiozs

(b) Sate Withinst Credit Approval. Lender shall. if permutied by applicabie law (including Section
1) of the Carr.-St Gerrin Depositony Tostinutions Act of 1982, 12 U.%C. 17015-3td)) and with
the ptier approvs! of the . require immediate paveoentt I full of 2% sums secused by this

o )4 Secretary pay - by this
() All or part of the Tronerty, or a benafictal interest in a Eust owiigg all or part of the Property. 15
sald or atherwise transler e (otber than by devise ot desceat), and

{15} Te Propenty i not occupisd by the purchaser or grantee 2s his or her principal resiéeroe, or
the purchaser or grantes dees st occupy the Property but his or ber credit has not heen -
2pprozad in 2ccordance with the regrizemens of the Secretary
<) o Wajver., !fchnmowrﬂnwuﬂdpumixlmﬁuwmu&mimm}mmymin
fafl, bt Lender dues oot require such paywsars, Leader does oot waive s rights with respent 1o

subsaquent evency

(d) Regulutions of HUD Secrctary. in mans cir-anmstances regalations issucd by the Secretary will

iimit Lender’s rights. in the cas of payment defanl=. to reyuire invoediate payment i full aad
fareciose if not paid. This Sectrity Instrumen does oot miherne acceleration or foreglosare if oot
permitted by regulations of the Secrctary.

te) Mottgage Nt anved. Borrower agrees that if this zautity Sostrument and the Note are ot
dﬂmnim&mhcdjgib{tfm&mnmmﬁa&%mlﬁr&l.:gﬁnwkﬁnwda}-s&nmtbedm
Dereof, Lender may, 2 its opton. require inredizte paymcnt o fall of a1l same secared by this
Securiry lnstrument. A writen statement of anv authorized agem of hz Secretary dited subsecment

o 60 davs from (ke date aereof, declizing to msure diis Securis: Instravact ansd the Noie, shall be
decmed conclusive proof of such ineligibility. Norwiibstznding the fore omg - chis option mav ont be
exerciscd by Lender when the wuavailadility of insurapes is solely due to Ledor's falluge *0 remit a
morgage suramee preninm to the Secretary.

10. Reimstatenemt. Bomowr bas a right o be remstand if Lender has reqrired tmmediare savment i
full becaose of Borrower”s falure to pay an amount doe under the Note or this Security Iesrapmenr. This
right applies even afier foreclasure proceedings are instituted. To reimstate the Security Listrpent,
mmmﬂhalmmmmmutujmmmg'smmmms‘w
e exten they are obligations of Berrower under this Secority Instrument. foreclosure costs. ard
rwnmb!emjcmmyammqs‘fasmdmspmp:ﬁymﬁmdﬁmm:fmtdmm
proceoding. cmm@m.mmtmmmmwummum
shal} remain in effect ¢ if Lender bad oot required immedizte payment in fuli. However, Lendes is oot
fequired to permit reinstarement if: (i) Lendey has accrpted reimstatement after the commencement of
foreclosue proceedings within two vears immediarely preceding te commencement of a currem
foreciasare proceeding. (1) reinstatement will preclade foreclosure on differsar grounds in the future, ot (it
remstatement will adversely 2ffet the priority of the ften created by this Securicy Lostrymen.

11. Borvawer Not Released; Farbearance By Lender Not 3 Waiver. Extension of the time of
paymaent or modificazion of amertization of the sums secured by this Seourity Lnstrument granted by Lender
to 20y soccessor in imterest of Borrower shall oot operate 1o release the linbility of the arigina) Borrower ot ‘
FAACeeNe. 131.6727018-72¢ I
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Borrower's stecessor in interess. Leader shall oot be required to commence proceedings against any

mmhimmormmmmmﬂmmfwwmmmmmmm%@
secnred by this Secuity Instrument by reason of any demand made by the origina) Borrower of Boprower's
STCCesSors it mterest. Any forbearance by Lender i exercising anv right or remedy shall not be a waiver of
or preciede the exercise of any right or remedy.

12. Successors and Assigns Boond; Joint and Several Liabilitys Co-Signers. The covenanss and
agreements of this Security [nstrument shall bind and benefir the sucoessors amd assigns of Lender and
Borrower, subject 1o 1% provisions of paragraph 9tb). Borrower's covenants and agreements shall be joint
and several. Any Bnrvaer who co-signs this Security Instrumen: owt does not execuss the Notes (a) is
oo-sigring this Securiry Instrunment anly to mortgage, grant and comvey that Borrowes's interest in the
Property under the term: oJ this Security lastrument; (b) is mot pecsonally obligaed ® pay the sums
scoured by this Security lmmw::n;and(c)agmsdmlmﬂsa:ﬂanyotkaﬁonomgmagmem
exterg, modify, forbear or make zav accommodations with regard to the erms of this Security Iastrument
or the Note without that Borrower®s ¢ xsent.

13. Notites. Any wmotice © Burrower provided for in this Secority Instrument shall be given by
delivering it ot by mailing it by frst dass n.z” unless spplicadle law requires use of apother method. The
notice shal] be directed to the Propenty Address o= anv other adiiress Borrower designates by rotice to
Lender. Any notice © Leader shall be givep b5 fir class mal 1o Lender's address staregt herein or any
address Lender designates by nctice to Bomrower. Ay otice pruvided for in this Security Instrument shall
be daemed to have bern given w0 Basrower or Lender wiet gheen 25 provided in this paragraph.

4. Goverving Law; Sevesphility. This Security Instamer shail be governed by Federa) law and the
law of the jurisdiction in which the Propedty is located. In t1¢ event i any provisiom or clase of this
Security fostrument er the Note conflicts with applicable law. suck eonfhiet shall not aftect other provisions
af thrs Security Iostrumens or the Note w bich can be given effect < o%ont the conflicting provision. To this
end the provisions of this Security Inuroment and the Note are decland v by severable.

15. Borrower’s Copy. Barrowes shall be given one conformed cupy of the Note and of this Secusity

16. Hazardsus Substances. Borrower shall pot cause or permit the presence, uie:disposal, storzge,
or release of any Harandous Substanses on or in the Property. Borrowsr shall not do, ras ~llow anvone
clse to do. anything affectiing the Property that is in violaion of anv Favironmental Law. s preoeding two
seutences shall not apply t the presence, use, or storage on the Property of saall quantities of [Tavardous
wwmmﬂymm&WMer&MﬁMNdmmm

Borrower shall gromply give Lender wristen aotice of any investigation, claim, demand, lawsuti of 2dst
ation by any govemmenta] or regulaiofy 2geICy Of privae party imvolving the Property amd -ay
Hazardous Substance ot Enviremmental Law of which Borrower has actuz! knowledge. If Borrower learms,
or is notified by amy povernmental or regulatory authority, tha any removal or other remediarion of any
HazarGous Subsiances ing the Property is necessary. Borrower shall promptly take all pecessary
remedial 2ettons in accordanoe with Egvironmental Law:.

As used in this paragraph 16. “Hazardous Suhstances® are those substances defined 25 toxic or
hazardous substances by Egvirommental Law ang the following substances: gasoline, kevosene, other
flammable er toxic petrolenm producrs, oxic pesticides and herbicides. volaile solvents, materials
contzining asbestos. or formaldelhyde, and radicactive rmaterials. As used in this paragraph 16.
“Environmentz] Law™ weans federal laws and laws of the jurisdiction where the Property is located that
relate o health, safery or eavironmental protection.

FinCoc o 131:8722018-779 i
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NON-UNIFORM COVENANTS. Botrower and Lender farther covenant and agree as follows:

IT. Assignment of Reants. Borrower unponditionally assigns and wamsfers to Lender ail the rents and
revenues of the Property. Barrower antharizes Lender ot Lender’s agents to collect the reats and revenues
and hereby directs each temant of the Property to pay the rents to Lender ar Lender's ayents. However,
prior to Lender's ootice to Borrower of Borrower's breach of any coverant or agrovmen: in the Securiry
Instrument, Botrower shall collect aed receive all rents and revenues of the Property as trusiee for the
benefit nf Lender and Borrower. This assigument of resrs constinges an absolute assigmment apd not 2n
assigmroent for additioral security only.

If Lender gives oovee of breach to Borrower: (a) all rents received by Borrower shall be beld by
Botrower as trustee lov benefit of Lender oaly, to be applied to the sums secured by the Security
[nstrument; (b) Lender shal be entitied to coliect and receine all of the rems of the Propesty: and (c) each
temant of the Property shaii 7av all rents due and unpaid to Lender or Lender’s agent on Lender's written
denrind o the tenanl, .

Botrower has oot exocuted o priar assignient of the rents and has not and will sot perform any act
th would prevent Eender frem exercicing ifs rights ender this paragraph 17.

Lender shall not be tequired w.Cater upon, tzke control of or maintzin the Property befose o after
giving potice of breach to Borrower. Hov ovixr, Lender or a indicially appoined receiver may do sc at any
time there is a breach, Anyv appitcation of rents shall oot curs or waive any default or inwalidate auv other
right or remedy of Leader. This assignmens of rénts|of the Property shall terminate whes the debt secured
by the Security lostrument is paxd in full,

18. Foreclosyre Procedure. i Lender required irovediate payvarent in fofl under poragraph 9,
Lander may foreclose this Security lestrument by jxio xal proceeding. Lender shaZ be entitled to
collect all expenses incryred in pursuing the rendies previiea in this paragrap 18, including, but
1o [inrited to, reasomable attorneys” fees and costs of tiile e deten,

I thre Lender’s intevest in this Securily Instrument is befd o7 the Seeretary and the Seoretary
requives immediate payment in foll under paragraph O, the Serviory muy invoke the nonjudicial
power of sale provided in the Single Family Mortgage Fareclastre 42¢ 07 1994 ("Act™} (12 US.C. 3751
et seq.) by requesting a loredosure comarissiomer designated anedzr the Act to ¢commence
foreclosure snd to sell the Property as prosided in the Act. Nothieg in 1i ¢ preceding sentence shall
mmh&mdmmmmkmamm:m‘smpb 18 ar
applicahle lsw.

I9. Release. Upon pavment of all sums secored by this Security Instrumem, Lender sh-id release this
Security Instrument without charge to Borrower. Barrower shall pay any recordation costs.

20. Waiver of Hamestead. Bermrower waives all right of homestead exeraptivn in the Propeny.

e EPY- W . &Y
AN YAy

21. Riders to this Security Instroment [f one or more riders are executed by Bonower and recored
togetier with tiis Secarity fostrumen:. tha covenamrs of each such rider shall be inorporated into and shai!
amend and supplement the covenants and agreements ¢f this Security Instrumen: as if the riderts) were a
pan of s Securiry Tocraren:

[Check applicable bav(es)].
—_ Condomirizm Rider IMjm.bl:Rz:u:Riﬁcr :Orhﬁsspedfyl
—_ Plamed Usit Development Rider . Graduased Pavmens Ridsr

FHACaeNo. 131:8722918-729 '\,}}\,
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Loan No. OG110167-53

BY SIGNING BELOW, Bomrower accepts and agrees to the terms contained in this Security Instrument
aod in any rider(s) executed by Botrower and recorded with 11
Wimesses:

> , . I
_ el 5 K@%
-Boroeer

CDANNELLE D. AALTON

-Botrower

), (Seal) _— {Seal)

Baroeer -Botrower

s _ (Seal)

-Borr = -Barrower
— —— — {Se2l} el —_ {Seal)
-Barmower -Borrower

STATE OF ELLINOIS, Zk County
2 d- €/ ¥ 8=

n.Q um héia + T - .
L ! HHersign Notary Public in and for said county and s*ate do hereby certify that
CANNELLE D, WALTGY. Aﬁ UNMARRIED wMAN !

personally knowe to me t be the same person(s) whose namef(s) subs the foregoing instrumier:
appezred before me thi i acd ackrowledged that  hef shes and delivered the said
isstrumentas  hvsfher volomtary act, for the uses and therein set forth.
Given under my and official seal, this (1~ day of &y .it*¥.
My Commission Expires: e
. Tide A AL
\ ol - g Nowry Public
i M olSise D ‘é
Nowsy 0oL S bed? oo™
e R
AEA AN AR A, ooete 2T FHA Casc No.
131:8722918-729

ELRAR(L) owr  ogesond

£ _——— Seab

e LG
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ADJUSTABLE RATE RIDEK

THIS ADJUST 6] E RATE RIDER ismade this  11th day of Jure C19%7
ant =8 incorperated nio ad shali be deemed eo amend and supplement the Morgage, Desd of Trust
ar Secunry Deed {"Seni v Tostroment ) of the same date given oy the urdersigned {*Borrraee®s Lo
secure Borrower's Nate ("N Ay USA MORTGASE CORPORATION

(the "Lender™ of the same date and o' ering the Propersy described in the Securiny lostrument and
located at:

~ean

Zezoe SGUTH U TH AVENDL . MAVs00D . IL 60153
1Propicsis Addsss]

THE NOIE CONTAINS PROVISIONS ALLUWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY ¥/ IENT. THE NOTE LIMITS THE
AMOUNIT THE BORROWER'S INTEREST RATE 7 AN CHANGE AT ANY ONE TIMFE
AND THE MAXIMUM RATE THE BORROWER M1 PAY.

ADDITIONAL COVENANTS. In addition 1 the covenants and igrectrents made m the Securiry
Instrument, Borrower and Lender further covemam and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest r2e may change ot the first day of Gcloter | 1796 .amdon
that dav of eachr succeeding vear. “Changr Date® means each date on which the mterest rae ool
change.

(B) The Index

Beginmng with the first Change Dare, the imrerest rate will be based on an Index. “Index” mezs
the weetly average vield ou United States Treasury Securities adjusted to 2 constant maturity of one
vear, as made availahle by the Federal Reserve Board. "Current Index® means the most recent Index
figure available 30 davs before the Change Date. If the Index (as defived abeve) is no lomger
availsble, Lender will use as a new Inder any index prescribed by the Secretary. As used in this Rider,
"Security means the Secresary of Housing 2od Urban Development ar his or ber designee ™ Lender
will give Berrower notice of the oaw Index.

\l
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() Caiculation of [nferest Rate Changes -

Before exch Change Dare, Lender wall calciare anve iteress rate by adding a rmargin of Twd
ara Tnres UuaTiers percestage porntis) { 2.7500 9w
the Curvent fodex ant rounding the som to the uearest ane-eighth of one peroentage powt (0.125%).
Snbju:mth:';:ﬁsssn:adin;nmgnphqmafthiskﬁa.:hjsm\mduimmwﬂ]bcmcnﬂtnmu
rzre uon] ke sl Change Date.

(D) Limits ou Zrcest Bate Chranges

‘The existing imcrert wate will never incresse or decrease by more than onc percenmage poiut
(1.0%) on an¥ simyle Coare Date. The interest rte will eever be qwre then five percentage poicts
15.0%) higher or lower than e it irrerss rate, as staied o Faragraph 2 of the Note

(E) Calcutation of Parment (b2

If the interest rate ciranges on'a Chage Date, Lender will calculate the amount of monthly
pavroent of principal and interest which wouid be tecessary to repay the unpaid princimal balance fo
full at the Mamurity Date 1 the aew inferes: rus trough substantially equat payments. kn making such
calciation, Lender will use the unpaid princiys! ialmee whirk would be owed on the Change Date it
tkere had been oo demlt in paymen cn the Nete! reduced by the apwomnt of agy prepaymens o
g;:‘;:ipa}. The tesult of this calculation will be th: ammat of the new woathly pavment of prixcipal

interest.

eelnavib

(F) Netiee of Changes

Leader will give notice o Borrower of any ciange i ¢ raterest raoe snd momphly paymen
amount. The notice must be given at [east 25 days before the uew? mucathly payment amcunt is due,
and must set forth (7) the date of the notice, (@) the Change Date, (1) e old interest rate, (iv) the new
interest gate, (v) the new monthly payment amopm, (vi) the Currenr fnox and the date it was.
published, (v) the methed of calcalating the change in monthly paymenit amoriat, and (vild) any other
ipformation which may be required by faw from time to time.

(G) Effective Date of Changes

A pew imerest rate calculated in accordance with paragraphs (€) and (D) of s Rider will
become effective on the Change Date.  Botrower shall make a paymen: in th= new meo*hly an ount
beginning on the first payment date which ocours at least 25 days after Lender bas given Bonowa e
gotise of changes required by paragraph (F) of this Rider. Borrower shall have ao obligation e 7y
anv increase in the monthly payment amount caleulated in accordance with paragraph (E) of Lo
Rider for 2zv paymens date occurming less than 25 days after Lender has given the required notice. i
the monthly paveent amoum calculzed in accordance with paragraph (E) of this Rider decreased,
bet Lender failed to give tmely potice of the decrease and Borrower made any monthly paymem
amuunts exceeding the pavmens amount which should have been stated i a timely ootice, then
Borrower bas the opsion to either (? demand the refurn to Barrower of any excess payment, with
interest thereqn at the Note rate (2 e equal to the interest rate which shon!d have been sted in a
timely nofice), or (@) request that any excess payment, with interest thereon at the Note care, be
applied as payment of principal. Leader’s obligation to refurn any expess payment with imterest on
demand is not assignable even if the Note is otherwise assigned before the demand for return is

-~ X 7
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BY SIGNING BELOW, Borrower acoepts atd agrees to the terins amd coverants contzined in this

Adjus=zhle Rar Rider.

— ——

(Seal}

-Bamu

—_—— e (SeaD)

-Bommower

£ 1Sealy

-Borrower

— i (Seah

t—tf-fu_:l[ [F‘

DANNE.LE D. NALTOM’ *

-Borrower

(Seah

Bormouer

{Seal)

-Borro~er

-

—~w JTower

{Seal)

‘Bamrower

oo b

»
’
ot

I
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