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411701-08- 100585 MORTGAGE
[x] 1t box is checked, <nie mortgage secures future advances.
THIS MORTGAGE is made this “i07H _ day of _ wav 19 g7 . between the Mortgagor,
THOMAS F SVREK.DEVDRCED.N‘)T’ SINCE REMARRIED
(herein "Borrower' ), and Mortgagee HOLSIEJLD F INANCE CORPORATION 111 .
s corparstion organized and existing under the Tov's of 0ELAWARE whose address 15
822 £ RAND ROAD, ARLINGYON HTS, it 50004
{herein "Lender™).
The following paragraph preceded by a checked box 1s arlicable.
{__] WHEREAS, Borrower is indebted o Lender in the orincipal sum of § .
evidenced by Borrower’s Loan Agreement dated . and any extensions or renewals
thereof (including those pursuant to any Renegotisble Rate A neatl n “Notwe"}, providing for monthly
installments of principal and intzrest, including any adjustments to the arinunt of payments or the contract nite 19
il thst rate is variable, with the belance of the indebtedness, if nci sooner paid, due and payable on Y
. ; g’?
(3] WHEREAS, Borrower is indebted to Lender in the principal sum of ¢ 20.000 00 , Of 0 =
much thereof as may be advanced pursuant to Borrower’s Revolving < [Zan  Agreement dated 95
MAY 10. 1007 and extensions and rencwals thereof (herein “Note™), pmviding for monthly g

installments, and interest at the rate and under the terms specified in the Note, including vy adiustments in the
interest rate .f that rate is variable, and providing for a credit limit stated in the principal <um sbove and an

initial advance of $§ 20.000.00  ;

TO SECURE to Lender the repayment of (1) the indebitedness evidenced by the Note, with ‘at
thereon, including any increases if the contract rate is variable; (2) future advances under any Revolving Loan
Agreement; (3) the payment of all other sums, with interest thereon, advanced in accordance herewith to protect
the security of this Mortgage; and (4) the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the

following described property located in the County of
cooK State of [linvis;

CONTINUED ON ATTACHED EXHIBIT A

which hsstheaddressof 228 S GREELEY ST, PALAT(NE
(Street} (Gity)

IHinots %PMCM) {herein "Property Addrees”);
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3 . TOGETHER with all the improvements now or herealter crectod o the property, and all osscments, rights,

éppurtenances and reats, all of which shall be deermed to he and remain s« part of the property coversd by this
$ortgage; and all of the foregoing, together with mid property (or the lessehold entate if this Mortgege is on a

" feaschold) are bersinafter referred W a8 the * ]
. - Borrower covensnts that Borrower is lawfully seised of the estate hereby conveyed and has the right ©

and convey the Property, and that the property is unencumbered, except for encuenbrances of

mmmmmmbmdﬁnddmdpuﬂ!yuﬁMthﬁmﬂ
tisims and demands, subject to encumbrances of record,

UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal sud Interest. This mortgage secures all payments of principel snd interest and
other amounts as provided in the Note. The contract rats of intercst and payment amounts may be subjeet &0
chnp:dl:ovidadindnm. Borrowers shall promptly psy when due all amounts required by the Note.

2. Funds for Taxes and Insursnce. Subject 10 applicable law or waiver by Lender, Borrower shall pay w0
tmdarmthndtymmmypymentso!pﬁndp!mdint&cstmunblemdutheh’uto.mﬁ}ﬂnNobilpid
in full, & sum (borein “Funds®) equal to ooctwelith of the yearly tams snd swwesments (inciuding

i. condominium and rianned unit development sssessments, if any) which may attain priority over this Mortgage

and ground reats on (e Property, if any, pius onetweifth of yearly premium instaliments for hazsrd insuranon,
us onotwelfth of yer.idy premium installments for mortgage insurance, if any, all as reasonably estimated
pitially snd from time 10 aiv.e by Lender on the basia of assessments and bills and ressomable estimates thereol.
Borrower shall not be oMigatad o make such payments of Funds 10 Lender 10 the extent that Borrower makes
such payments to the holder of a o7ior mortgage or deed of trust if such holder is an institutional lender. .
H&mmppl’mdnobmdu::vi’mdsdnllbeheldinmimﬁmtionthedemsimmmmdwhiuh
are insured or guaranteed by a Federu! o state agency (including Lender if Lender is such an institution). Lender
M:pfjh?umwpysﬁdmrmmu insurance premiums and ground rentx Lender may not
charge for so holding and applying the Funds, analyzing sasid account or verilying and compiling seid
asscgsments and bills, unless Lender pays Borrovier interest on the Funds and applicable law permits Lender to
make such & charge. Borrower and Lender may ager in writing at the time of execution of this Mortgage that
interest on the Funds shall be paid to Borrower, tai unless such agreement is made or applicable law requires
wxch interest to bo paid, Lender shall not be required ‘6 p1y Borrower any interest or earnings on the Funds,
Lender shall give 10 Borrower, without charge, an annx! soonunting of the Funda showing credite and debits to
the Funds snd the purpose for which each debit to the Funie was made, The Funds are pledged as additional

_ security for the sums secured by this

Mortgage.
if the amount of the Funds held by Lender, together with the #0.1¢ monthly instaliments of Funds psyablo

- priot to the due dates of taxes, assessments, insurance premiums 204 ground rents, shall exoeed the amount

required 0 pay sid taxes, assessments, insurance premiums and ground rcits as they fall dus, such excren shall
be, it Borrower’s option, either mpuy repaid to Borrower or credite to Pofrower on monthly instaliments
of Funds. If the smount of the heid by Lender shall not be sufficient 12 juy taxes, assessments, insurance
premiums snd ground rents as they fall due, Borrower shall pay to Lender any ariorat necessary to make up the
deficiency in one or more payments as Lender may require.

Upon payment in full of sl sums secured by this Mortgage, Lender shall promptly refund to Borrower any
funds beld by Leoder, It under paragraph 17 hereof the Property is sold or the Properiy is <therwise aoquired by
Lender, Lender shall apply, no later than immediately prior to the male of the Property or i*s acquisition by
Lender, any Funds held by Lender at the time of application as a credit against the surs stured by this
Mortgage,

3. Application of Payments. All psyments received by Lender under the Note and pereprsris | and 2
hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower unde: paragraph 2
heroot, thea to interest, and then to the principal,

4. Prior Mortgages and Dood of Trest; Charges; Lieas. Borrower shall pedform all of Borrower's
obligations under any mortgage. deed of trust or other security sgreement with s lien which has priority over
this Mortgage, including Borrawer’s covenants to make payments when due. Borrower shall psy or csuse to bo

g ﬂpﬁddlum.mmmmucmﬁwmim;::siﬁonsam'hmblemthnhwywhich may attyin
h p;ioﬁtymwthialhnunondlamhdd payments or ground reats, if any.

Bocrower shall keep the improvements now existing or hereafter erected on the

< s
NProperty insured against loss by fire, hazards included within the term “extended coverage.” and such other
;.. %hazards as Lender may roquire.
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The insurance carrier providing the insurance shall be chasen by the Borrower subject 10 approval by Lender:
provided, that such approval shall not be unrcssonably withheld. All insurance policies and renewals thereof shall
be in & form acceptabie to Lender and shall include o standard mortgage clause in fsvor of and in a form
acceptable to Lender. lender shall have the right 10 hold the policies and renewals thereof, subject to the terms
ol sny mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage. In
the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mai'ad by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized 1o collect and apply the insurance proceeds at Lender’s option either 1o restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation  and Maintensnce of Property; Lesseholds: Condominiums; Plaoned Unit
Developments. Borrower shall keep the Property in good repeir and shall not commit waste or permit
impairment or deterinistion of the Property and shall comply with the provisions of any lease if this Mortgage is
on a leaschold. If this Mortgage is on 8 unit in a condominium or & planned unit development, Borrower shall
perform all of Borrower's ohligations under the declaration or covenants creating or governing the condominium
or planned unit developmen®, ihe by-laws and regulations of the condominium or planned unit development, and
constituent documents.

7. Protection of Lender's Seraricy. [T Borrower fails to perform the covenants and agreements contained in
this Mortgage, or i any action of prosecding is commenced which materially affects Leader's interest in the
Property, then Lender, at Lender's optior; upon notice to Borrower, may make such sppearances, disburse such
sums, including reasonable attorneys’ fees arc take such action as is necessary to protect Lender's interest.

Any amounts disbursed by 1ender pursuant *0 this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secired by this Mortgage. Unless Borrower and Lender agree 10
other terms of payment, such amounts shall be payzt'c upon notice from Lender to Borrower requesting payment
thereof. Nothing contained in this paragraph 7 shail raouire Lender to incur any expense or take sny action
hereunder.

8. Inspection. lender may take or cause to be made reaonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any sixch inspection specifying ressonable cause therefor
refated to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages; direct or consequential, in connection
with any condemmnation or other taking of the Property, or pert t'wrsof, or for conveyance in liev of
condemnstion, are hereby assigned and shall be peid 1o Lender, subjct to t'« terms of any mortgage, deed of
trust or other security agreement with a lien which has prionty over this Mortgege.

10. Borrower Not Released; Forbesrance By Lender Not s Waiver, Extentior of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by iecuder to any successor in
interest of Borrower shall not operate to release, in any manner, the liability of tlie original Borrower and
Botrower's successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time for payment or otherwisc modify amortization of the sums secured by tiiis Mortgage by
resson of any demand made by the original Borrower and Borrower’s successors in interest. Any farhearance by
Lender in exercising any right or remedy hereunder, or otherwisc afforded by applicable law, rla'l not be a
waiver of or preclude the exercise of any such right or remedy.

I1. Successors and Assigns Bound; Joint and Scvera! Liability; Co-signers, The covenants and
sgreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subgut to the pmvisions of paragraph 16 hereof. All covenants and agroements
of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the Note,
(2) is cosigning this Mortgage only to mortgage. grant and convey that Borrower's interest in the Property to
Lender under the terms of this Mortgage, {b) is not personally liabie on the Note or under this Mortgage, and (c)
agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
sccommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) sny notice

to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified

mail addressed 10 Borrower at the Property Address or at such other address as Borrower may designate by
notice 10 Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s
address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein.

11-20-08 Mortgege L 001243
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, (!Gmmlq Law; Severability. The stats and Jocal laws applicable to this Mortgage shall b6 the awa o * ;

i
t

.. the jurisdiction in which the Property is located. The foregoing sentence shall aot limit the ity of

Feders! law ‘10 this Mortgage. In the event that any provision or clause of this Mortgage or the Noto conflicts

- 1. with applicable law, such conftict chall ant affect other provisions of this Mortgage or the Note which can be

given effect without the conflicting peovision, and to this end the provisions of this Mortgage and the Noto sre
declared to be severable. As used herein, "costs,” "cxpenses® and “attorneys’ fees” inciude all suma to the «xteat
not rva’ﬁmﬁby icable law or limited herein,

1. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Norigage at the
time of execution or after recordation hereol.

15. Rehabilitation Losn Agreement. Borrower ehall fulfill all of Borrower's obligations under any bome
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at
- Lendor’s option, may require | er $0 execute and deliver to Lender, in a form acceptable to Lender, an
{ : ssignment of sy rights, clims or defenses which Borrower may have against parties who supply labor,
materials or servioes in connection with impeovaments made 1o the :

"1 16: Transfor of th Property. If Borrower eils or transfers sl or say part of the Property or an imwres
-1’ . thorein, exduding (4) *ue creation of & lien or encumbezzoe subordinate to this Mortgage, (b) s traneler by

- devise, descent, or by € e7=tion of law upon the death of & joint tenant, (c) the grant of say lesschold interest of
- threo years or less not cunieizing an option to purchase, {d) the creation of a purchase money _
for hovsehold applisnces, {o! % *nsfer to & relstive resulting from the desth of a Borrowes, (1) a et wheeo
the spovme or children of the Llovrwer becoene an owner the peoperty, (g) s transfer resulting from a decres
of dimolution of marriage, legal sezaration agreement, or from an incidental Mwmmt*mm,h
which the spouse of the Borrower I zumes an owner of the property, (h) a transfer intD an inter vivos trust in
which the Borrower is and remains a berfisiary and which does not relate to a tranafer of rights of occupaney in
the property, or (i} any other transfer or isposition described in regulations prescrited by the Reders! Home
Loen Hank Bosrd, Borrower ghall cause to 6e ubmitted information required by Lender to cvaluste the
transferee: 3 if 2 new loen were being made to iy, vansferoe. Borrower will continue 0 be abligated under the
Note and this Morigage unless Lender releates Borvuray in writing,

If Lender does not agree 10 such sle or transfer, Lizd<e may declase all of the sums secured by this Mortgage
o be immediately due and payable. If Lender exercises such-option to accelerate, Lender shall mail Borrower
wotice of acceleration in accordance with paragraph 12 herec!, Stch notice shall provide a period of not less than
30 days from the date the notice is mailed or delivered within #hich Borrower may pay the sums declared due.
H Barrower fails to pey such sums prior to the expiration of such period, Lender may, without further aotice or
demand on Borrower, invoke any remedies permitted by paragraph 17 bireof.

" NON-UNIFORM COVENANTS, Borrower and Lender further coverieat and as follows:

17. Acceleration; Remedies. Except a5 provided in peragraph 1. . wpor Borrowet's breack of

any coveasat or sgpreement of Bocrower in this Mortgage, including e ovenaats to pay whes dee

[

',.'llyummedtymsllonmLuhmtomdmﬁm&ﬁ:ﬁmmmm-

‘rovidulh phk 12 hereof specifying: (1} the breach; (2) the action neci»d to cure suck breach;
3) & dato, not less than 10 days from the date the aotice is mailed to Borrower, by wiich such breach
‘muit be cured; and (4) that feilure to cure such bresch on or beloce the date uperitied in the sotice
may result in acoeleration of the sems secured by this Mortgage, foreclosure by Zaicia] proceeding,
sad mile of the Property. The aotice shall further inform Borrower of the right to reinstate after
scceferation and the right to assert in the loreclosure proceeding the nonexistence of a @2ie’:'t or any
ather defense of Borrower to scceleration aad foreclosure. If the breach is aot cured on ¢/ *2fore the
dste specified in the notice, Lender, at Lender’s option, may declare all of the sums socured b this
Mortgage 10 bo immedistely dwe and peyable without further demand sad may foreclaw this
Mortgage by judicial proceeding. Lender shall be catitied to coliect in such proceeding all cxpeases of
foreclosure, includizg, But mot limited to, rcesonable attorseys’ fees and costs of documentary

~ . evidence, abstracts and title reports,

Q784000

l&lmwu'aliﬁ:tolmu.Nmﬁthsundin;mm':aomlmﬁmdtbmbydﬁmm
) nnmm«'thud:.Bmmwumnhmmeﬁgmwhnmmymgdimhqmbylmurmm&
- Morigage discontinued at any time prior to entry of » judgment enforci this Mortgage if: (s} Botrower pays
"~ Londer all syms which would be then due under this Mortgage and the had 00 scceleration occurred; (b)
" Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage;
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{c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of
Borrower contained in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonsble attorneys’ fees; and (d) Borrower takes such action as Lender may

reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unirnpaired. Upon such payment and cure
by Borrower, this Mortgage and the obligations secured hereby shali remain in full force and effect as if no
scceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shsli, prior to acceleration under paragraph
17 hereof, in sbandonment of the Property, have the right to collect and retain such rents as they become due and
payable. Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appoinied by a court to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by the receiver shall be applied first 10 payment
of the costs of management of the Property and tollection of rents, including, but not limited te, receiver's lees,
premiums on receivas's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The
receiver shall be liable v uccount only for those rents actually received,

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage withowt
charge to Borrower. Borrover shall pay all costs of recordation, if any.

21. Waiver of Homestead. Rorrower hereby waives all right of homestead exemptior in the Property under
state or Federal taw

IN WITNESS WHEREOF, Borrower hs; #iecuted this Mortgage. i -

THOMA . ! ower

-Borrower

STATE OF ILLINOIS, Cook . County ss:
Frank VYocalino

, a Notary Public in and for se1 Gounty and state, do hereby certify that

R HARH"E
pcrsomd) Enown o me to SE lﬁ same pcmonltsi ww mmels’ M'hod to the foregoing

instrument, appeared before me this day HR gperson, and acknowledged that signed and
delivered the said instrument as free voluatry ld Tor the uses and
purpases therin act forth.
a7
(fiven under my hand and official scal, this ~10TH  agy or MAY 9 )
My Commission expires: i & S/ ég E 2 :_"‘
Notary Public ~(
v This instrument was prepared by:
“OFFICIAL SEBAL"
Frask Vocalimo HOUSEYOLD FTNANCE CORP. 71T
Matury Public, Suns of Miiaols
Coak Conaty {Name)
My Cormmimios Exploss IN01 P 250 E. RAND RD.
ot R TR r 4
’({/ Address
A=Y
. N JC}
11-39-90 Mortgage It Y {/ L0 1243

\.
mma NINIRNINERANERINm

- rl‘
e 255

L W

qCut




- §9a2a535

11-20-50 Merigage i1

i i e

ORIGINAL

UNOFFICIAL COPY

(Space Below This Line Reserved For Lender and Recorder)

Return To:

Houschold Finance Corporation
377 Lamont Roed

Elmhurst, IL 60126
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EXHIBIT A (PAGE 1)

t mcir:tash and

iots 23 and 24 'n black 21 1n arthut
in seactions 22 and

company’s plum grove road deve!apment
23, township 42 notrtio,range 10 «ast of the third principal

meridian, In cook county, illinoirs

pin 02~-22-216-023 and 02-22-216-031, volume 149
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