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ASSIGNMENT OF RENTS ATGF, INC

THIS ASSIGNMENT OF RENTS IS DATED MAY 29, 1997, icrween Frandsco ). Esaada, A Married Man, whose
acdress s 8500 W. 87¢h Place, Hickory Hills, IL 60457 (referred 2o helow 25 "Grantor™}; and Imerstate Bank,
whose address ks 15533 South Cicero, Atm:  Loan Department, Oak Foret, Il 60452 (referred to beiow a
“Lender™).

ASSIGNMENT.  For valuable consideration, Grantor assigns, grants a continuing ‘ecurity Interest in, and
conveys to Lender all of Grantor’s right, title, and interest In and 10 the Rents frorr rhe following described 14
Propenty located in Cook County, State of 1linoks:

Lots 23 and 24 in Block 2 in Wiey’s Subdivision of Lots 6, 7 and the West 88 feet of Lot 8 In Superior
GmmPaﬂﬁonofdnfxtllzofdnSmnimIIQOfSecﬂonlb,Tomsﬁp”Naﬂt, aayge 13, East
of the Third Prindpal Meridtan, In Cook County, Hinots. THIS 1S NOT HOMESTEAD PAOPLRTY

The Real Property or its address Is commonly known as 2059 w. I8TH Place, Chicago, Il 60432. ‘e Real
Property tax identification number ig 16~36-322-001.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings aftributed 10 such terms in the Uniform Commercial
Code. Afl references to doilar amourts shall mean amounts in lawful money of the Unhed States of America.

Assignment.  The word “Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions refating to the Rents.

Event of Defautt. The words "Event of Default® mean and include without kmitation any of the Events of
Defaul set forth below in the section thted "Events of Defauht.”

Grantor. The word "Grantor" means Francisco J. Estrada.

Indeteedness. Mww'rmm'mmmmmmwmmmmnmw;m
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
toenforcewiwderMaummbAmm.thmmwwmwmanmntsasprovidedm
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J Loan No 1825887

+ this Assignment. In addition to the Note, the word *Indebtedness” inciudes an obligations, debts and Kiabilities,
5 plmimefes!merem,olGramortoLm,ormymameowm.um”mdmbywmmm
'+ Grantor, or any one or more of them, whether now existing or herealter arising, whether related or unreiated to

v nmpurpo:eofmeNote.Mnrvdumwumm.moueamdue.abadmeormmem.

- fiquidated or unliquidated and whether Grantor may be Hable individually or jointly with others, whether

cbiigated as guarantor or otherwise, and whether recovery upon such Indebledness may be or hereafter may
become barred by any statute of imitationg, and whether such indebtedness may be or hereafter may become
otherwise unenforceable. (Initial Here )

Lender. The word "Lender™ means inferstate Bank, its successors and assigns.

Note. The word "Note™ means the promissory note or credit agreement dated May 29, 1997, in the orginal

principal amount of $211,500.00 from Grantor to Lender, together with all renewals of extensions of,

modifications of, refinancings of, consolidations of, and substitutions for the promigsory note or agreement.

The interest ratz ar the Note is 10.250%.

Property. The wo:d “Property” means the real property, and all improvements thereon, descrided above in

the “Assignment” sectin et

Real . The o4 "Real Pr mean the , imerests and ri i

Pn%m o opesty” property, inter rights described above in the

MW mwznmmmmm'mnmmdudewmmmmaﬂmm
: ,Oegdmm'aﬁ{.ﬁum.wmﬁ?smmi,mm’ o hereane:
ng. executad in commection with 2. indebtedness.

Rents. The word “Rams” means all rentr,, re2nues, Income, issues, profits and proceeds from the Property,

whether due now or later, including wittxric ‘imitation all Rents from afl leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDL® THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTFC ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided i (s ment or Related Document,

Grantor sha!l lo'Lmanmmmm_bylh Assignmer} m%bewm%e.mmmw
md%_asmmmumm. Uniess and uri |ender exercises its right to coflact
as provided below and 30 lor.,g as there is no default under this A , Grantor Temain in

possession and control of and cperate and manage the Property and collect te ! provided that ¢

wloodlectthenmmalim e Lender’s consent to the usc v, ~ash coliateral in 2 bankruptcy
ng.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. wih respect to the
Rents, Grantor represents and warrants 10 Lender that:

Ownership. Grantor is entitied to receive the Rents free and clear of alt rights, loans, Kens, encumbrances,
and ciaims except as disciosed to and accepted by Lender in writing.

0 . _Gramtor has the fult right, power, and auth 10 enter into this Assignmest and to assign
WMMRmmLm. right orRy
mmmmgmammmwmmummnmmmmmmbyw

Notice to Tenants. Lender send notices to and afl tenants of the Property advising them of this
mmmdmm%mm&&ﬂm%at&ﬂa‘sm.

Emer the Property. Lender may emter upon and take on of the "} ]
ﬂmﬂntmm«ﬁo?r&mmmmﬁ%e .dldmmm;m”m%ymaﬂmg
%m%mdmw%mmmwrmmmutm%w persons from

M&mh&n’hw. Lenﬂermem«;?mmhgmytommmprm_mdkeepmamh
repair; t costs thereof and of all services of all empioyees, inciuding their equipment, and of afl
m&%mmmmmmmmmrmﬁmm.mmmmm

instrument now in for @&
goanm'ungﬁw' m._mm.ammmmedmyderma'sm ?al
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e e——— = = -y
gxe%mmmmumlm.mmeerwmmﬂreamwmmmeﬂeaedbyLmdum
Com with Laws. Lender may do any and all things 1o execute and ¢ with the laws of the State of
m»ﬁ?u;mm&wimm,mﬂs.wn&wmgmmwm ail other governmental agencies

Lease the Property. Lender remt or lease the whole or an of the Property for such term or terms
and on such conditions as may deem appropriate. y pan

Employ Agents. Lender engage such or agents as Lender deem opriate, either in
Laﬁu’smmeuhﬁrm%m,torm#&naQMPrm.mmtgmw%mwm

Other Acts. Lendesr may do afl such other thi and acts with respect to the Property as Lender tdeem
ac{exchxﬁvelymmetym%mmcewaeadotGrantorandtohaveandﬂngym

No Requirement tn Act.  Lender shall not be required 10 do of the foregoing acts or things, and the fact
orm:%fn the foreooi‘gg amorthinosngnnllnureqnu??eummdo

80 dok @ in paii by Lender
fo the date of 1 Grantor. Al such expenses, at Lender's option, wili (a) be payabie on demand, )
bemeamﬂwmgmeﬂmemm : and be w‘m irsaiment 10

7 St () o el S i St o LT e
%mmwuabmmwmmmwmbemmmm Note's maturity, 1n's “3si also
entitled on account of the default. such a(gic
wuwWLMNmmrmmkm,w?Mm
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defaukt ("Evem of Detaut™)
under this Assipnment:

Default on Indebredness. Failure of Grantor 1o make any paymem when due on the Indebtedness.

Compliance Default.  Failure of Grantor to with other term, obligation, covenant or condition
mmnnmnm%m.mumainw mnegzdnocum.

creait.wcg%y W agreement, of any other agreement, in favor of any other creditor
or mat aftect of Borrower’s or Borrower's or Grantor's ability to
mmwn o may ly .gl ggspmv or any fity to repay

False Statements. Any warranty, representation or statement made or furnished to Lender or on behatf of
Grantor under thig ment, Nmumnmwmmnmum%mmmm
made or furnished.

respect, either now or at the time

Defective Coflateraiization. This Assignment or any of the Related Documents ceases to be in full force and
eﬂed(mwmgfaiwmdmymmeﬁmdowu:wmmcrweavaﬂdandpufectedsecumymerenuﬂm)l
any time and for any reason.

Other Defaults, Fai!ureofGramortocamlywmmyterm,abligaﬁon.covmm,acmmmmalnedhany
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other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a
oot h henah o rah. B o SR oA o 1 Conenconei o 4 ooty
undg' any bankruptcy or insolvency taufgv or against Grantor. any "9

Foreclosure, Forfelture, etc.  Commencemnant of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any credior of Grantor or by any governmental
agency against any of the . However, this subsection shall not in the event of a good faith
dispute by Grantor as 10 the or reasonableness of the claim which basis of the foreclosure or
forefettureproceedln%oprovded Gramor pives Lender written notice of such claim and fumishes reserves
or a surety bond for the claim satistactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
l or any Guarantor dies Or becomes incompetent, or revokes or es the valid
under, any Guaranty of the Indebtedness. Lender, at ks cption, may, but

Guarantor's erale to assume unconditionally the dﬂm
satisfactory 1o Lender, and, in doing 80, cure the Event of .
Adverse Change. ‘A material adverse occurs in Grantor’s financial condition, or Lender believes the
prospect of paymet:t. s nerformance of the Indebtedness is impaired.

Insecutity. Lender reasrably deems iteel! insecure.

Right to Cure. nmata‘tarf;h_wmm_ifemnormmboen_oivenanuieedabmg:dmem
provision of this 'm«mnmeprecmmve(mnmm.nmbemed(mm
will have occurred) Hf Grantor, anter Lender written notice demanding : cur
failure within fiteen (153,3‘1 . or” ™). the cure requires more than fiteen (15) mmediately
sufficient to cure the failure . theceafter continues and complates ai and necessary steps
10 produce compliance as s00r. al reasonably practical.

|

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time or,
Lmdunmyqxcrdnangmormo!.&m’ﬁmmmrm. mmmwwmﬂma

remedies provided by law

Accelerate Indebtedness. Lender shall have the right at its option without natice 10 Grantor 10 declare the

M'W immediately dwwm‘?‘rmludimmymepammanymh &mm«wwldbe

required 10 pay.

Collect Rents. Lender shall have the , without notice 1 Grantor, to take of the Property and

collact the Rents, includi past due and ungav; and menetmemovermm

Lander's costs, against the Indebt in furtherance . shall have ali the rigits provided

for in the Lender's Right to , “ents are Lender, Grantor

imevocably designates Lender as Grantor's 1« -endorse received in payment

mumvmmd&maw!momem¢mumm by tenants or
users 10 Lender in response to 'sdenmdsmnmwﬁwwmsm the payments are

. The
mort in or recetver serve without bond if law._t7axder's right to the
%Jarmmm%wammmmlwm_ the Frroenty exceeds the

g,df'm Lender shall have all other rights and remedies provided in this Assignment

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment
constitute a waiver of or prejudice the 's nghts otherwise to demand strict iance with that
o mmm.ﬁmwmatow m%ewwn
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MISCELLANEOQUS PROVISIONS. The following miscellaneous provisiomareapanonmuwwm

and Tg%repanmastt mgfmh mnAsummmt No alteration of or amendment
agreement o0 the matters in 0 or 0

this Assignment shall be effective uniess writing and signed by the party or parties sought to be
dwnedabamdbymeanaaﬁmuammm o °
Apphcable Law. This Assignment has been dellvered 1o Lender and accepted by Lender In the State of
iinots. This Assignment shall be governed by and construed in accordance with the laws of the State of
Ninois.

Multiple Partes. AN dﬁmmmmmmmmmmmmumaﬂ
re!ermestoGrmtorm mnud!memysmm . This means that each of the persons signing below
is regponsible for afl obligations in this Assignment.

NoModiﬂaﬁon. Grmorohaﬂnmmermomyaormnmmmeh % gage, deed of or

oec;m yeement which has this Assignment by which atagrwnem:amod :

. Or renewed mepnormttmcotwuoum Grantor shall neither request nor
mmymmmmmmwmmwmmmwmam
Sevenbillty. M a v of competent iction finds ovision of thi Asslmmemtbemvnlid

unenforceable as 1o 874 person or circumstance, such o shall not " pro?dslmuwalid“or

unenforceable as to any cher qckcmmm,l!m.mymhoﬂmdmgamhnmme
deemed to be modified to.oe “the limits of enforceabdility or validity; however, it the ing provigion

?ﬁ:"iﬁ."“ this Amcmem mﬁezn&l’f‘ﬂm stmmed tg' tr?:s of the pmﬂes.m Wrdmm.’m
dmﬁmrmnp:tnMedmammdlﬂ Grantor, Lender, without notice
du‘]wmsmm«swvsmmermwmmwmmmlmmw

'&iernnlnaeuedm
Time Is of the Essence. Time is of the essence ih ‘he performance of this Assignment,

Walver of Homestead Exempiion. Grantor hereby rmmmmmmw\emame
hwmeadexemmlawso#msmzedlllmsastu 21 ‘ndebtedness secured by this Assignment.

e Documents) uniess such waiver is in witiap and %
onthe ofLender in exercising arty mnoperatemawarverofsuch t of any right {\
w ympgtyof provistonolm Mmrzﬁ@g&amduuﬁgﬂmm 8
Lender, nor otoewng LmdumJGr stﬁl"canchﬁ%dwqﬂuﬁu’s
nqhtsornny usmumm transactions. whonaver consert by Lender i8 r

this Assignment, the gramting Lender in any in(tirice shall not constitute continuing
wmzoummmmem:u\s;‘?quumd

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASNGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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Loan No 1825887
' INDIVIDUAL ACKNOWLEDGMENT
STATE OF J/{ )
" ) }ss

COUNTY OF ié“ - )

On this day before me, the undersigned Notary Public, personally appeared Francisco J. Estrada, A Married Man,
muhmtobemeindividualdmbedhamwhoexecmedmeAssimnuuomems.Macbmgeamm
heormeaimedmel\wmmuhiaorhuﬁeemuvdmvaaww.fathemmdwmosesﬂwrem

mentioned. —~ > (%\7
Givurﬁagmyhm‘,m‘loﬂl&d/ =9 aayor 742/; 197
DL AN
3

Bv/j/// Alecn

Notary Public In and for the €t o!’fm‘:‘
My commission expires

-4 - 1 e

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.23C) 1997 CFI ProServices, Inc. All rights reserved.
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