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THIS MORTGAGE ("Security lnstruzieni™) is given on May 36 , 1997
The Mortgagor is  CHRISTINE E. WHEL/N | AN UNMARRIED WOMAN
e
~J
=
b
("Borrower”). This Security Instrument is given 1o PULTE MORTGAGE CO2PORATION 3-;
(¥
~}
ki
which is organized and existing under the laws of ~ DELAWARE , and
whose address is 6061 South Willow Drive Suite 300 Greerwood Village, Zolnrado
80111 ("Lender™). Borrower owes Lender thi: prircinal sum of

Fifty Thousand Eight Hundred Thirty and no/100
y g y Dollars (US.§  50,830.00 )

This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note ), wiich
provides for moathly payments, with the full debt, if not paid earlier. due and payable on June

1. 2027 . This Security Instrumens secures to Lender: (a) the repayment of the debt evidenced by the
Note. with interest, and all renewals, extensions and modifications of the Note: (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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of Borrower’s covenamts and agreements under this Security Instrument and the Note. For this purpose, Borrower
docs hereby mongage. grant and convey to the Lender the following described property located in
COK County. lilinois:

ATTACHED EXNIBIT "A"

Parcel ID#: 07-08-300-020-1064
which has the address of 1375 REBECCA DRIVE #322 . HOFFMAN ESTATESrce:. Cityl],
Nlinois 60195 1Zip Code) ("Property Address®);

TOGETHER WITH all the imprrvements now or hercafier crecied on the property, and all casemems,
appunienances and fixiures now or hereafier » pant of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. Al of the forcgoing is referred 10 in this Security Instrument a¢ the “Property.”

BORROWER COVENANTS that Borrowe; is lawfully seized of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Paoperty is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Mroperty against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covemants for national use and non-uniform covenants
with limited vanations by jurisdiction to constituic a uniform securicy in>trument covering rcal property,

Borrower and Lender covenant and agrer as fcllows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debx evidenced by the Note and late charges due under the Note.

2. Monthly Pryment of Texes, Imsurance and Other Charges. Borrower shill include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
speciai assessments levied or to be levied against the Property. (b) leaschold payments or grovd rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lroo:r must pay a
mongage insurance premium 1o the Secretary of Housing and Urban Development (“Secretary™). or i any year in
which such premium would have been required if Lender still held the Security Instrument, each montily Soyment
shall also include cither: (i) a sum for the annua! mortgage insurance premium to be paid by Lender to the Sucretary,
or (i1) 2 monthly charge instead of 2 mortgage insurance premium if this Securiry Instrument is held by the Secretary,
in a reasonable amcunt 1o be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are calied “Escrow ftems” and the sums paid 1o Lender are called "Escrow Funds. -

Lender may, at any time, coliect and hold amounts for Escrow ltems in an aggregale amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Esate Sertlement Procedures
Act of 1974, 12 U.S.C. Section 2601 ¢f seq. and implementing regulations, 24 CFR Pant 3500, as thcy may be
amended from time 1o time ("RESPA”), except thas the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower’s payments are available in the account may not be based on
amounts due for the mortgage insurance premium.
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If the amounts helc by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA. Lender
shall account 1o Borrower for the excess funds as required by RESPA. 1f the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permiticd by RESPA.

The Escrow Funds arc pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any morngage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower.
{mmediatcly prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
cradited with any balanoe remaining for all installments for items (a), (&), and ().

3. Application of Payments. All payments under paragraphs | and 2 shal! be applied by Lender as follows:

Einst, fo the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead ¢f.he monthly mortgage insurance premivm,

Seoond. 10 any’ t2xes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, ot e guired;

Third. 1o interest ausy-ler the Notc;

Fourth. to amonization-of «a# principal of the Note: and

Eifth. 1o Jate charges due wide: the Note.

4. Fire, Flood and Other Viarsrd Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erect > a7ainst any hazards, casualties. and contingencies, including fire, for which
Lender requires insurance. This insuraice sh2'! be maintained it the amounts and for the periods that Lender
requires. Borrower shall also insure afl improvements on the Property, whether now in existence or subsequently
crocted. against loss by floods to the exient require) by the Secretary. All insurance shall be carried with companics
approved by Lender. The insurance policies and any rmnzwals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lende,,

In the cvent of loss, Borrower shall give Lender immeriate notice by mail. Lender may make proof of Joss if not
made promptly by Borrower. Each insurance company concurtyd is hereby authorized and directod to make payment
for such loss direcily to Lender. instcad of 10 Borrower and 1o Lender joimly. All or any pan of the insurance
procecds may be applicd by Lender. at its option, either (a) to theieduction of the indebiedness under the Noie and
this Security Instrument, first 10 any delinquent amounts applied in the'o-6or in puragraph 3. and then 1o prepayment
of principal, or () 10 the KTstoration or repair of the damaged Propert - Any application of the proccods to the
principal shall not exiend or postpone the due date of the monthly payments waich are referred to in paragraph 1. or
change the amount of such payments. Any eXCEss insurance proceeds over an aisorot required to pay all outsianding
indetredness under the Note and this Security Instrument shall be paid to the entity \sgally entitled thereto.

In the event of foreclosure of this Security Instrument or other 1ransfer of fitle 1o ¢ Property that extinguishes
the indebtodness, all right, title and interest of Borrower in and (o insurance policies in force shall pass to the
purchaser.

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lorn Application;
Leaseholds. Bo-rower shall occupy. establish, and use the Property as Borrower's principal residecce ‘within sixty
days afier the execution of this Security Instrument (or within sixty days of a later sale or transfer of ip2 Propemty)
and shall continue 10 occupy the Property as Borrower's principal residence for at least one year afier tho (e of
occupancy. unless Lender determines that requirement will cause undue hardship for Botrower, or unless exicauating

circumstances exist which are beyond Borrower's control, Borrower shall notify Lender of any extenuating €2
circumstances. Borrower shall 1ol COMMIl waste or destroy, damage or substantially change the Property or allow the ‘:1
Property to deteriorate, reasonablc wear and tear cxoepted. Lender may inspect the Property if the Property is vacant :‘
or abandoncd or the Joan is in defaul. Lender may take reasonable action 10 proiect and preserve such vacant of ";i
|
‘X
)
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed 10 provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to. representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on 2
leaschold, Borrower shall comply with the provisions of the lcase. Jf Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees 1o the merger in writing.

6. Condemmation. The proceeds of any awand or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
heredy assigned and shall be paid to Lender 10 the extent of the full amount of the indebiedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note'and this Security Instrument, first to any delinquent amoums applied in the order provided in
paragraph 3., and-ihen to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due’ d-ae of the monthly payments. which are referred 1o in paragraph 2. or change the amount of such
payments. Any exccss procoeds over an amount required to pay all outstanding indebdtedness under the Noic and this
Security Instrument shali ‘¢ paid 1o the entity legally entitled thereto.

7. Charges to Botivwer and Protection of Lender's Rights in the Property. Borrower shail pay all
governmental or municipal cliarges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time dircctly to-the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, ipin Lender's request Borrower shall promptly fumnish to Lender receipis
evidencing these payments.

If Borrower fails to make thesc paymsnts a1 the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Sscrty Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as azisceeding in bankrupicy, for condemnation or to ¢nforoe laws or
regulations), then Lender may do and pay whatever is pacessary 1o protect the value of the Property and Lender's
rights in the Property, including payment of taxes. haza'd insurance and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragripb shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall beur interest from the date of disbursement, ar the Note
raic. and at the option of Lender, shall be immediately duc and pryatle.

Borrower shall promptly discharge any lien which has prionr; cver this Security Instrument unless Borrower:
(2) agrees in writing fo the payment of the obligation secured by ine lien-in a manner accepiable o Lender: (b)
contests 1 good faith the lien by, or defends against enforcement of de licr in, legal procecdings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) séravs from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to this Security Insirumeat /17 “ender determines that any pant
of the Property is subject o a lien which may atain priority over this Securiyy Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or 13ure of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debdt.

(8) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment requirod by this Security Instrument
prior to or on the due date of the next monthly payment, oi
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-$t. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d) and with the prior
approval of the Secretary, require immediate payment in full of ali sums secured by this Security Instrumem
if:
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(i) All or pant of the Property. or a beneficial interest in a trust owning all or pant of the Propenty. is sold

or otherwise transferred (other than by devise or descent). and

(i) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the

purchaser or graniee does so occupy the Property but his or her credit has not been approved in

accordance with the roquiremets of the Secretary.
(c) No Walver. If circumstances occur that would permit Lender 1o require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect (o subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of paymem defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument docs not authorize acoeleration or foreclosure if not permitied by regulations
of the Scoretary,
(¢) Motigrge Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
10 be eligi¥ic, for insurance under the National Housing Act within 60 days from the date hereof. Lender
may, al ils o740, require immediate payment in full of all sums secured by this Secunty Instrument. A
written statemen’ of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwitustarding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely dve to Lender's failure to remit a mongage insurance premium to the
Secretary.

10. Reinstatement. Borrower has 2 night to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an ainouit due under the Note or this Security Instrument. This right applics
even afier foreclosure proceedings are instituicd: To reinstaie the Security Instrument, Borrower shall tender in a
fump sum alf amounts required (o bring Borrowe: s account current including, to the extent they are obligations of
Bormower under this Security Instrument, foreclosure costzand reasonable and customary anomeys' fees and expenses
properly associaled with the foreclosure proceeding. Upon reinstatement by Borrower, this Secunty Instrument and
the obligations that it secures shall remain in effect as [f Vender had not required immediate payment in full.
Mowever, Lender is not required to permit reinstatement if> /i) Lender has acceptod reinstatement after the
commencement of foreclosure procesdings within two years immiestia 2ly preceding the commencement of a current
foreclosure proceeding, (i) reinstatemnent will preclude forectosuie ‘o different grounds in the future, or (iif)
reinstatement will adversely affect the priority of the lien created by this Seranty Instrurent.

11. Borrower Not Released; Forbenrance By Lender Not 8 Waiver. xiension of the time of payment or
modification of amortization of the sums secured by this Secunity Instrument graried by Lender 1 any sucoessor in
interest of Borrower shall not operate to release the liability of the original Boirov.er or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successcr in-interest or refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by this Security.\nstrument by reason of any
demand made by the original Borrower of Borrower's successors in interest. Any forbearanc: by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisdility; Co-Signers. The covenarts o agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, zubject to the
provisions of paragraph 9(b). Borrower’s covcnants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not cxecute the Note: (a) is co-signing this Security Iastrument only to
morigage. grant and convey that Borrower's interest in the Property under the terms of this Security Instrament; (b)
is not personally obligaied 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by deliveting it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice (0 Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

t4. Governing Law; Severahility. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Propeiiy is located. In the event that any provision of clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and 1%= Note are declared to be severable.

15. Borrowar’s Copy. Borrower shall be given one conformed copy of the Notc and of this Security
Instrument,

16. Hazsrdows Ssbstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subsia'ae; on or in the Property. Borrower shall not do. nor allow anyone clse to do, anything
affecting the Property that 1/t violation of any Environmental Law. The preceding two sentences shall not apply to
the preserxe, use, or storage on-the Property of small quantities of Hazardous Substances that are gencrally
recognized to be appropriate 10 nonra vesidential uses and to maintenance of the Property.

Borrower shall promptly give Lin/er written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agenc or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has atua! knowledge. If Borrower leamns, or is notified by any governmental
or regulatory authority, that any removal or ol nwmediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessar, mmedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substrzass” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile s~ivanis, material; containing asbestos or formaldehyde,
and radicactive matenials, As used in this paragraph 16, "Envizormental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety o7 snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard ayree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transf2re 10 Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the ewis.and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. Hower2r, nrior to Lender’s notice 10
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument Sorrower shall collect and
receive all rents and revenucs of the Property as trustee for the benefit of Lender and Bumowzz. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be Il by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument: () Lander shall be
entitled 10 collect and receive all of the rents of the Property. and (¢) each tenant of the Property shai' juy all rents
due and unpaid 10 Lender or Lender’s agent on Lender’s writien demand to the 1enant.

Borrower has not executed any prior assignment of the rents and has ot and will not perform any act that would
prevert Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take controi of or maintain the Property before or after giving notice
of breach 1o Borrower. However, Lender or a judicially appointed receiver may do so at any (ime there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rems of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrumemt by judicial proceeding. Lender shall be entitied to collect all expenses
incutmed in pursuing the remedies provided in this parsgraph 18, including, but not Hmited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender's imterest in this Security Instrument is heid by the Secretary and the Secretary requires
immediste payment in full under Paragraph 9, the Secretary may invoke the monjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™ (12 U.S.C. 3751 o1 seq.) by requesting
a foreclosure commuissioner designated wnder the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Rel>se: Upon payment of all sums socured by this Security Instrument. Lender shall release this Security
Instrument withrav charge 1o Borrower. Borrower shall pay any recordation costs.

20. Walver of Zior.edead. Horrower waives all right of homestcad exemption in the Property.

21. Riders to this Secxrd; Inctrument. 1f one or more riders are executed by Borrower and recorded together
with this Sccurity Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

(X] Condominium Rider ) Growing Equity Rider (] Oter 1specify!
Planned Unit Development Rider " Gra’uated Payment Rider
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BY SIGNING BELOW. Borrower accepts and agrees 10 the terms contained in this Security Instrument and in
any rider(s) executod by Borrower and recorded with nt.

Witnesses:
C/ jM

M(/ ( (Seal)
CHRISTINE £. WHELAN Borrowes
(Seal)
Botrower
~ — (Seal) {Seal)
-Botrower Borrower
- {Seal) (Scal)
Borrower Botrower
—__(Seal) (Seal)
Gor.vwer -Borrower

sum OF ILLINOIS, County ss: { LOK
the Undersigned , 2 NotaryPolic in and for said county and state do hereby centify

that CHRISTINE E. WHELAN . AN UNMARRIED WOMAN

. personally known 1o me 1o be the som=2 rerson(s) whose namel(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that SHE

signed and delivered the said instrumen as HER free and voluntary act, for the uses 2= purposes therein
set forth. .
Given under my hand and official seal, this K day of ﬂ\(x_u‘ /1597

My Commission Expires:

o -
_----T ' | u tﬁ(,mfj. a AP

Noary Puh!\ag (

NTARY
L ¥ - o R

Pigedof B
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‘ oMe No.t | 1566859
< 3. 1egal nuar,i.puaa:

PARCEL x-' UNIT NOMARR 322, 1375 REARCCA DRIVE, HOPFMAN
ESTATES, ILLINOIS, MOOM LAXE VILLAGE FOUR STORY CONDOMINIUM, AS
K DELINEATED ON THR SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

K mmnmnmnmmm,mammsm

OF PART OF TNE SOUTH WEST 1/4 OF SECTION §, TOWNSHIP 41 WORTH,

RANGE 10 BAST OF THE THIRD PRINCIPAL MERIDIAN, ACORDING TO THE *

PLAT TREREOF RECORDED NOVEMBER 14, 1948 PER DOCUMENT NO.

| 21013530 IN COOX COUNTY, ILLINOIS, WHICE SURVEY IS ATTACHRD AS

‘ EXNIBIT 'S’ TO THE DECLARATION OF COMDOMINIUM RECORDED AS

| DOCUMENT 24686035, TOGETNER WITH ITS UNDIVIDED PERCENTAGK
INTERRST 'O\ THE COMNON ELEMENTE, AS DEFINED AND SET FORTE IN
THR DECLARPZION, AS ANENDYO FROM TIME TO TINE, IN COOK COUNTY,
::.x.mzs.t.
PARCEL 2: EASEASNT FOR INGRESS AND EGRESS FOR THE BENETIT OF
rmx,'umﬂmnmnmxoummumm_
2463603¢, ALL IN OO'Z COUMTY, ILLINOIS.

PERMANENT THDEX WIMBER( G7-08-300-020-1064
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FHA Caw No.

131-8745353-734

20-162107A
CONDOMINIUM RIDER

9gms CONDOMINIUM RIDER is made this 30th day of May ‘
1997 . ani ks incorporated into and shall be deemed to amend and supplement the
Mortgage. Deed.of ‘Trust or Security Deed ("Security Instrument”) of the same date given
by the undersigned (“Borrower™) to secure Borrower's Note ("Note”) to

PULTE MORTGAGE CORPORATION

("Lender”) of the same date an¢ covering the Property described in the Security Instrument
and located at:

1375 REBECCA DRIVE #322. HOFFMAN ESTATES, ILLINOIS 60195

{Projetty Address]

The Propenty includes a unit in, together with ac-yrdivided interest in the common elements
of, a condominium project known as:

MOON LAKE VILLAGE FOUR STORY CONDOMINI'A

[Name of Condominum Project]

("Condominium Project™). It the owners association or other-eutity which acts for the
Condominium Project ("Owners Association) holds title to prog;qy far the benefit or use
of 1ts members or sharcholders, the Property also includes Bomrowe/r's interest in the
Owners Association and the uses, procseds and benefits of Borrower’s interst.

CONDOMINIUM COVENANTS. In addition to the covenants and agreenv.nts made
in the Security Instrument, Borrower and Lender further covenant and agree as fotlovs:
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A. So long as the Owners Association maintains, with a generally accepted insurance
carrier. 2 "master” or "blanket” policy insuring all property subject to the
condominium documents. including all improvements now existing or hereafier
erecied on the Property, and such policy 15 satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazards included within the term "extended
coverage,” and loss by flood, to the extent required by the Secretary, then: (i)
Lender waives the provision in Paragraph 2 of this Security Instrument for the
monthiv payment to Lender of one-twelfth of the yearly premium installments for
hazard insta=xce on the Property. and (ii) Borrower’s obligation under Paragraph 4
of this Security instrument to maiirtain hazard insurance coverage on the Property
is deemed sansfied 1o the extent that the required coverage is provided by the
Owners Association policy. Borrower shall give Lender prompt notice of any Japse
in required hazard nisuirance coverage and of any loss occurring from a hazard. In
the event of a distnibution of hazard insurance proceeds in licu of restoration or
repair following a loss to i Property, whether to the condominium unit or to the
common clements. any procecr’s payable 1o Borrower are hereby assigned and shall
be paid to Lender for application 1¢ the sums secured by this Security Instrument,
with any excess paid to the entity icgziiy entitied thercto.

B. Borrower promises to pay all dues and 2i¢zssments imposed pursuant to the legal
instruments creating and governing the Ccrieminium Project.

C. If Borrower does not pay condominium ducs #zd assessments when due. then
Lender may pay them. Any amoums disbursed by Lender under this Paragraph C
shall become additional debt of Borrower securea by the Security Instrument.
Unless Borrower and Lender agree to other terms of pajin:nt. these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting pavment.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions
contained in this Condominium Rider.

Chrvative & tilile,) (Seal) (Seal)

chS I INE EWW “Borrower -Barmower
P (Seal) {Seal)

-Borrower -Bortower

fa (Seal) (Seal)

-Bormower Bormower

(Seal) (Seal)

-Norrower -Bormwer
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