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A MORTGAGE
THIS MORTGAGE ("Serarity Instrument™) isgivenot may 30, 1997 . The mortgagor is

JONN ENGRAN and FyuT4'EEN NC CATN-ENGRAM, WUSBAND AND WI1FE

("Borrower™).
This Security Instrument is giveato " PRTSIDENTIAL MORTCGAGE CONPANY,

which is organized and existing under the lawe of - THE UNITED STATES OF AMERICA , and whose address s
5285 % ARLINGTYON NYS RD,$ST. 204 ARLINGYON NEIGHNYS, JL 60004 {"Lendex™).
Borrower owes Lender the principal sumof ~ On #undred $ixty One Thousand Two fundred Fifty Dollars and

no/ 100 Dollars (U.S. 8 1461,250.00 ). Thisdeis
cvidenced by Borrower's note dated the same date &8 this Sechrity Instrument ("Note” ).whlchproudmformmu
payments, with the full debt, if not paid exrlier, dus and pays’ ‘=-an June 1, 2027 . This Securnity
Instrument secures to Lender: (a) the repayment of the debt evidene<! by the Note, with intm:st.mdall rencwals,
extensions and modifications of the Note; (b) the payment of all o ber sums, with interest, advanced under paragraph 7

to protect the security of this Security Instrument; and (c) the performunc 2 of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower Joes herehy mortgage, grant and convey to
Lender the following described property Jocated in took

County, Hinois:

SEE ATTACHED LEGAL DESCRIPTION

05.33.305.044

which has the address of 2T44 CRAVFORD AVENWUE , EvANSTOM
4] Property M}‘Sme;l i
Hinois 60201 * ress™);

{Zip Code}

TOGETHER WITH all the improvements aow or heteafter erected on the property, and all easements, /4

, and fixtures pow or hereafier a part of the property. Al replacements and additions shall also he 4
covered by this Security Instrument. All of the foregoing 1s referred to in this Secunity Instrument as the "Property.”
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LUT 6 RML THAT PART OF LOT 7 DESCRIBED A% DOLLOWS.
REQINNING AT A PUINT ON THE NORTH LINE OF LOT 7, SB.01 FEET WEST QOF

. CORNER OF LOT 7, THENIE SGUTHERLY ALONG HE CASTERLY LINFE OF KT 7,

‘THE NORTHEAST

CORNER THEREOF, THENSE EARST ALONG SAID RORTI LINF, S6&.U1 FEET TO THE NORTHEAST

71.27 FEET TC

THL ACUTHERSTERLY CULHHER OF LOT 7 ‘THENIE SOUTIHRESTERLY ALCHNG THE SOUTHEASTERLY

-

D L4 G0 1R INELUSTIVE OIN BLOCK 2, LOTS 9 1ThH 13 INCLUSIVE TN BLCCK

4

LING ©'F L2T /. 14 FEET, THENCE NURTHWESTENLY 93.03 TEET TD TEE POINT OF
BFGLIMANG, I-,LF._ I WESTMORELAND LAWNS, A HESURIIVISION OF ALOCK L 1L.GT5 @ TO 10
3}, ALL IN
HIGHLANDS T[RP" IMAL THIAD ACDIUICH, B}-.I'J"" b SUADIVISION OF THE WEST 1/2 CF SECTON

43, TUWNSHIF 42 JONTH, RANGE 1% DAST OF THE THIRD PRINCIDAL MERIDYIAN, TOCETHER
VITH THRY PART oF CLIFFGRD AVENUE, MOW VACKIEZ, LYING WESTERLY OF 1HE WESTERLY

LINE ENTENLED OF CRAWFORD AVENUE AND EAMT OF THE WEST LINME EXTENDED
LLOCKS 1 AND 2 ALSD TOUETHER WITH ALL OF THE ;£ TFEET PUBALIC ALLEYS
IN SAID DLOC )’

|»a~

GF SALD
NOW VACATED

{EXCERT PHAT PART OF TAR NDRTHWESTERLY AND THE SOUTHERSTERLY

ALLE: OF SAIL\ZLOTK . LYING SCUIHERLY OF THE 5ourwanly LINE OF SRID LOT 10), ALL
IN COOK QQUNTY/ I LINGTS.

COMIASH RDCRTIS: 1648 VOPAWFOUD AVENUE, EVANMUTON, [ILIKOIE AG2UL

FERMANEHN'Y INDEX tmMInLk DL 3230304k
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6. Hazard or Property insurance. Borrower shall keep the improvements now existing or Bereafier erected on
the Property isstired against Joss by fire, kazards included within the term “extended coverage® and any other hazards,
tncluding floods or fiooding. for which Lender requires insurance. This insurance shall be maintained in the amounts
snd for the periods that Lender roquires. The insitrance carmier providing the insuranoe shall he chosen by Borrower
subyect to Lender’s approval which shall not be unreasonshly withheld. 1f Borrower fails to maintain coverage describod
shove, L:?’dermy.nlnd«'lqikn.obhinmmmmLmda‘lﬁghummmyinmuMudth

All insurance policies and rencwals shall be acooptable to Lender and shall include s standard mortgage clause.
Lender shall have the right to hold the policies and remewals. If Lender requires, Borrower shall promptly give 1o Lender
all roceipts of paid premiutos and renewal notices. Ia the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of Joss if aot mede promptly by Borrower.

Unless Lender and Borrower otherwise agtoe in writing, insurence proceeds shall he applied to restoration or repair
of the Property damaged, if the restorstion or repair is economically feasthle and Lender's secunity is not lessened. 1f the
restoration or repair is not econoaicatly feasible or Lender's securnity would be lesscned, the insurance proceeds shall
be spplied to the sums sacured by this Security Instrument, whether or aot then due, with any excess pad to Borrower,
If Borvower abandons th Propersty, or does sot answer within 30 days & notice from Lender that the insurance carrier
has offered to settle 2 Zivip, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or 7 pay suras secured by this Security Instrument, whether or not then due. The 30-day period
will hegin when the potice i gven.

Unless Lender snd Borroraer otherwise agree in writing, any spplication of proceeds to principa! shall not extend or
postpone the duc date of the moatiuy pryments referred (o in paragraphs | and 2 or change the amount of the
payments. If undes paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
procends resulting from damage to the Proezity priot to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Inctrument imunediate!;: prior to the acquisition.

€. Occupancy, Prassrvation, Meintens ce snd Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and uss, the Property as Borrower's principal residence within sixty days
afier the execution of this Security Instrument and s.21f ~ontinne to occupy the Property &s Borrower®s principal
residence for at lec_t ane year afier the date of ocoupsnuy. #nless Lender otherwise agroes in writing, which consent
shl] not be unreasonably withheld, or unless extenuating (irr a7atances exist which are heyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, &iy av the Property Wo deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceuding, whether civil or criminal, is hegun that 1n
Lender's good faith judgment could result in forfeimare of the Proporty ne otherwise materially impair the lien created by
this Secunity instrument or Londer’s security interest. Borrower may curv such & default and reinstate, as pravided in
paragraph 18, by causing the action or procoeding 10 be dismissed with a‘rulias that, in Lender’s good faith
determination, proctudes forfeiture of the Borrower's interest in the Propert; os c*her materia] impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shal’ a} o he in default if Borrower, during the
koan application process, gave mmterially false or inac urate information or stater.cats to Lender (or failed to provide
Lender with any material mformation) in connection with the loan evidenced by the Note, ‘ncluding, but not limited to,
representations conceming Borrower's occupancy of the Property as a principal residence. if this Security Instrument is
on & feasehold, Borrower shall comply with ali the provisions of the loase. If Borrower acruirzs fos title to the Property,
the leasehold and the fee title shal] not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveusnts and agreemests
contuned in this Security Instrument, or there is a legal ing that may significantly affect Lend.r's niebts in the
Property (such as a proceeding in hankruptcy, probate, for condemnation or forfeiture or to enforoe lawr or
regulstions), ther Lender may do and pey for whatever is nocessary to protect the value of the Praperty st Lrid=r’s
rights in the Property. Lender's actions may include paying any sums secured by s lien which has priority overbis
Secitrity Instrument, sppeating in court, paying reasonshle attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do s0.

Any amounts dishursed by Lender under this paragraph 7 shall heoome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
tnterest from the date of disburoement a the Note rate and thall be payable, with interest, upon notice from Lender o
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loen secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
resson, the mortgage insurance coverage requirad by Lender lapses or cerses 1o be in effoct, Borrower shall pay the
premiums required to obtain coverage substantially equivalont to the mortgage insurance previously in effect, at 2 cost
substantiatly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altematc
morigage insurer approved hy Lender. If substantially equivalent mortgage insurance coverage is not available,

KLNOIS--SINGLE FAMILY-FNMA/FHUMC UNIFORM INSTRUMENT FORM 3014 9/90
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15. Govemning Law; Severability. This security instrument shall be governed by federa! law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable baw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared {0 be severabis.

16. Borrower's Copy. Borrower shall be givea ome conformed copy of Note and of this Security Instrument.

17. Transter of the Property or a Beneficial interest in Borrowsr. If ali or any part of the property or any interest
in it is x0ld or transferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural
person) without Leader's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security lastrument. However, this option shall not he exercised by Lender if exercise is prohibited by
federa! law as of the date of this Security Instrument.

If Londer exorcisos this option. Loader shall give Rorrower sotice of acoeleration. The notice shall provide a period
of not Jess than 30 days from the dats the sotice is delivered or mailed within which Borrower must pay all sums secured
by this Security lastrviso'. If Borrower fails 1o pay these sums prior to the expiration of this petiod, Lender may invoke
asy remodics permitied by diis Security Instrument without further notice or demand oa Borrower.

18. Borrower’s Rigin % Nsinstate. If Borrower mocts oertain conditiots, Bocrower shall have the right 1o have
enforvement of this Security "axt77snt discontinued at any time prior to the eardier of: (a) 5 days (or such other period
as spplicable law may tpecify for reiuristement) before sale of the Property pursuant to sy power of sale contained in
this Security Instrument; or (b) eptry of a judgment enforcing this Secunity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums whic’s acn would be due under this Secunty Instrument and the Note as if no
acceleration had accurred; (b) cures any defariit of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including. ‘ait not limited to, ressonable attomneys’ foes; and (d) takes such action
8s Lender may ressonshly require to assure that the 'sen of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by tie Sacurity Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Socurity [astrument an 1'.e obligations secured herehy shall remain fully effective as if
no acceleration had occurred. However, this right to reins(ate shall not apply in the case of accelenation under

paragraph (7.

19. Sale of Note; Change of Loan Servicer. The Note o a pa tial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Bur.onver. A ssle may result in a change o the catity
(known as the *Loan Servicer”) that collects monthly payments dux undis ibe Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelsted to a sals o7 9.2 Note. If there is 8 change of the Losn
Servicer, Borrower will be given written notice of the change in accordance Wi peragraph 14 above and applicable law.
The notice will state the pame and address of the new Loun Servicer and the addr s~ to which payments should he
made. The notice will also contain any ather information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, w2, disposal, storege, of release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone cix. to do, anything affecting
the Property that is in violstion of any Environmental Law. The precoding two sentences shal! net apply (o the presence,
use, or storage on the Property of small quantities of Hazardous Substances tha! are generally rocognized to he
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, dernand, lawsnit of other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substaicc <¢
Eavirunmenta! Law of which Borrower has actua] knowledge. If Borrower learns, ot is notified by any gover.matsl o
regulatory suthority, that any removal or other remodiation of any Hazardous Substance affecting the Property 1t
nccestary, Borrower shall promptly take all necessary remedial actions in sccordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazsrdous
substances by Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleumn products, foxic pesticides and herbicides, volatile solvents, materials containing sshestos or formaldehyde,
and radioactive mmterials. As usod in this peragraph 20, *Environmenta! Law" means federal laws and laws of the
jurisdiction where the Property is located that relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelaration following Borrowsr's
breach of any covenant or agreement in this Sacurity Instrument (bt not prior t0 accsieration undet paragraph
17 uniess applicable law pravides atherwise). The notice shall specify: (a) the default; (b} the action requirad to
cure the datault: (c) a date. not less than 30 days from the date the notics is given to Borrowsr, by which the
default must be cured: and (d) that failure to cure the default on or defore the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding snd

LLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENTY FORM 3014 9/90
1SC/ICMDTIL/10491/3014(9-90)-1. PAGES OF 6
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ADJUSTABLE RATE RIDER LOANNO.0®27564
1 Year Treasury Index—Rate Caps--Fixed Rate Conversion Option )

THIS ADJUSTABLERATE RIDER ismade this 301 dayof may, to97, and is incorporated
hwlndsbﬂ!!xdwmdtommd\ﬁmppkmtduMMngc, Deed of Trust or Security Deed (the “Secuity
instrument”) of the same date given ny av: undersigned (the *Borrower*) to secure Bofrower's Adjustable Rate Note (the
Note') O puESIDENTIAL WOKTGAGE CONPANY

’ . (the *Lender”) of the same date

and covering the property described in the Security Instrument and located at:
2T44 CRAVFORD AVENUE  EYAILSTON,IL 60209
{Prosery Address)

THE NOTE CONTAINS PROVISIONS ALLO W47 FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSYABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIMZ AiID THE MAXIMUM RATE THE BORROWER
:‘g{? E(’)ARYAT;"E NOTE ALSO CONTAINS THE OFT'0% TO CONVERT THE ADJUSTABLE RATETO

ADDITIONAL COVENANTS. [n addition to the covenants and agree.neits made in the Security Intrument,
Borrower and Lender further covenant snd agroe as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initisl interest rate of é.8750%. The Note provides 7o changes in the adjustable
intecest rate and the moathly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

Theadjmbleinmmlwillpaymychmgeonlheﬁmdayof dune 1908 . (nd cn that day
every 12th month thereafier. Each date on which my adjustable interest rate coukd change is called & “Chanyé Pate.

(Bl The Index

Beginning with the first Change Date, my adjostable interest rate will he based on az Index. The *Index® is
weskly sverage yieM on United States Treasury securities adjusted to & constant matunty of | year, as made availabis
by the Foderal Reserve Board. mmmlmﬁm-vﬂ!whuofmcdmASdayshfmachChueDde
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose 2 new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Cslcutztion of Changes

Mmmomg.nm.thHou«wiﬂulmhtemynewimmehyldding Three

peroentage potnt(s) ( 3.0000 %) to the Curront lodex, The Note Holder

willlhmmmdthcmnofthhdditiauhhm«u—dgﬁhofmepumhgemﬁﬂ(ﬂ.lﬁi). Suhject to the
limits stated in Section 4(D) helow, this rounded amount will be m pew interest rate until the next Change Date.

The Note Holder will duummemnofthenmm{yp-ymthnwwldhewﬂkimtomyﬂn

wpmcip.mutmnmwm:ﬂnaumD.uinﬁ:llmﬂsenamdtydalutmymimmmcin
substantially equal peyments. The result of this calculation will be the new amount of my monthly payment.

MULTISTATE ACJUSTABLE RATE RIDER-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT
ISC/CRID**//0392/3118(01-89)-L PAGE 1 OF 3 FORM 3118 1/89
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LOANNO. 0927564

Transfer of the Property or  Beneficial Interest in Borrower. 1 all or any part of the Propesty or any
micrest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferned and Borrower is not &
natural person) without Lender’s prior written consent, Lender may, at its option, require immeodiate payment in full of all
sums socured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohihited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower
causes to he submitted to Lender information required by Lender to evaluate the intended transferce 85 if & new losn
were being made to the transferee; and (b) Lender reasonahly determines that Lender’s security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is

10 Lender.

To the extent permitiad by applicable law, Leader may charge 2 reasonable foe a5 a condition to Lender's consent
10 the lonn assumption. Lender also may tequire the transferee 1o sign an assumplion agreement that is accepiable to
Lender and that obligates the transferee Lo keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue 1o be obligated wader the Note and this Security Instrument unless Lender releases
Bowrower in writing.

If Lender exerciser the option 0 require immediste payment in full, Londer shall give Borrower notice of
acceleration. The ncin=<hall provide a period of mot less than 30 days from the date the motice is delivered or mailed
within which Borrower rast vay all sums secured by this Secunty Instrument. If Borrower fails to pay these sums prior
to the expiration of this pe(30r., Lender mry invoke ady remedics permittod by this Security Instrument without further
aotice or desnand on Borrow..

2. If Borrower exercises th: Cinversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment Lo Uniform Covr:ant 17 of the Security Instrument containod in Section C 1 shove shall thea
cetse to be in effect, and the provisioss of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as
follows:

Transfer of the Property or & Banetiisr! interest in Borrower. If all or any part of the Property or any
interest it in is sold or traasferred (or if & beneficis’ iniwest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written conwent, Lender may, at its option, require immediate payment in full of all
sums socuired by this Security Instrument.  However, thi; option shall not he exercised by Lender if exercise is
prohibited by federal law as of the date of this Security listrarznt.

If Lender exercises this option, Lender shall give Borro ey notice of scceleration. The notice shall provide & periad
of not less than 30 days from the date the notice is delivered or maied within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums orior to the expiration of this period, Lender may invoke
any remeodies permitted by this Security Instrument without further 10th ¢ or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and sgroes to the terms and coverants contained in this Adjusiable Rate

Rider.
4
1% M
)g;/i\ (Seal)
JOR ENGMRAN Borrower
t ‘ . f,.,
O e Ol 5
KATKLEEN #C CAIN-EXGRAT) J Sorrower
by AT P
(Scal)
Borrower

(Seal)
Borrower

9742485
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