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S THIS MORTGAGE ("Security Instrumem”) is given~a  MAY  19TH, 1997. The morgagor is
V) ROBERT C. BRICE AND LINCA BRICE, HUSPA'D AND WIFE
{"Borrower®),
This Security Instrument is given to WEST PEM! FINANCIAL SERVICE CENTER, INC.
. which
is organized and existing under the laws of THE COMMONWEALTY OF PEMNSYLVANTand whose address is
18TH & SMALILMAN STREET, PITTSBURGH, PA 15222 ("Lender”).
Borrower owes Lender the principal sum of TWO BUNDRED FOURTEEY THOUSAND SIX BUNDRED AND
N0/ 100—emne Dollars(US.§  214,600,00 1. /This dedx is evidenced by Borrower's note
dated the came date as this Security Instrument ("Note™), which provides for mopaly payments, with the full debx, if ot
paid cartier, duc and payablc on JUNB  1ST, 2027 . This Security !nsr-ament secutes to Lender: (2) the

repaymerx of the debt evidenced by the Note, with interest, and all renewals, extensicas und modifications of the Note:
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the “ecurity of this Security
Instrument: and (¢) the performance of Bortower's covenants and agreements wider this Sccanity Instrument and the

Note. For this purpose, Borrower does herehy mongage, grant and comvey 10 Lender the follcwing A=scribed nroperty
located in COOK County. Tlinois:

SEE ATTACHED LEGAL DESCRIPTION, SCHEDULE A
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TITOR TITLE INSURANCE COMPANY

Commitment No.: S5C341901

SCHEDULE A - CONTINURD

EXHIBIT A - LEGAL DESCRIPUION

LOT 3 IN THE SUBDIVISION OF THE EAST 1/3 OF THAT DART LYING SOUTH OF THE NORTH v
ACRES OF THE NORTH 17.32 CHRINS OF THE WEZST 15.5 CHAINS OF THE SOUTHEAST 1/4 OF

SECTION 35, TOWNSHIP 41 NCRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

COMMON ALDRESS:| 102 SOUTH COURTLAND, PARK RINGE, ILLINCIS 6J0€B

FERMANENT INDEX NUMZEF. (09-35-409-9019

END OF SCHEDULE A

37424871
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LOAN ID# IL54971283

which has the address of 802 SOUTH COURTLAND AVENUE . PARK RIDGE
[Street] fCinyl
fllimots  ¢opes ("Property Address®);
[Zip Code]

TOGETHER WITH all the improvements now of hereafier creciod on the property, and all easements.
appurtenances, and fixtures now of hereafter a pan of the property. Al replacemens and additions shall also be covered
by this Security Instrument. Al of the foregoing is refermed to in this Security Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncricumbered, excepe for ehcumbrances of recond.
Borrower warrants and will defend generally the title to the Property against all claims and demands., subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by juristizona to comtitute 2 uniform security instrument cavering real property.

UNIFORM COVENANTS. Bodnvver and Lender covenant and agree as follows:

1. Payment of Principal and Intirest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt eviden ! bz the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjec 1o applicable law of o 3 written waiver by Lender. Borrower shall pay
to Lender on the day monthly nayments are duc undei the Note, unti! the Note is paid in ful), a sum ("Funds®) for: (a)
yearly taxes and assessments which may auin priority cver this Security Instrument as a lien on the Property: (b) yearly
leasehold payments or ground remts on the Property, if any: ic) yearly hazard of Property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) apy sums payable by Borrower
to Lender. in accordance with the provisions of paragraph 8, in ii= ~f the payment of mongage insurance premiums.
These items are called "Escrow lterns.” Lender may, af any time, co¥ert and hold Funds in an amound nof 1o exceed the
maximum amount 2 Lender for & federally related mortgage loan may v=aic= for Bofrower's escrow accounk under the
federal Real Estate Senlement Procedures Act of 1974 as amended from timz 75 time, 12 U.S.C. § 2601 er seq.
("RESPA"), uniess annther Iaw that applies to the Funds sets 2 Jesser amount, 1630, Lender may, at any time. collect
and hold Funds in a0 amount not to exceed the Jesser amoun. Lender may estimat. w amount of Funds due on the
hasis of current data and reasonable estimates of expenditures of future Escrow lteme or atherwise in accordance with
applicable law.

The Funds sball be held in an institution whose deposits are insured by a federal agency, ristrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lend:v shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annoasly analyzing the
cscrow account, ot verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds ard aprlicable law
permits Lender to make such a charge. However, Lender may reguire Borrower to pay a ome-time chaigc foran
independent real estate tax reporting scrvice used by Lender i connection with this foan, unless applicable (av provides
otherwise, Unless an agreement is made or applicable law requires interest to be paid. Lender shall not be reuived to
pay Bosrower any imerest or earnings on the Punds. Borrower and Lender may agree in writing, however, that i _rest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an anneal accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit (o the Funds was made. The Funds are pledped s
additiora! security for all sums sccured by this Security Instrament.

If the Funds heid by Lender exceed the amounts permitted 10 he held by applicable law, Lender shall account 1o
Borrower for the cxcess Funds in accordance with the roquirctments of applicabic law. 1f the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no mere than twelve mondhly payments, at Lender's sofe discretion.

Upon payment in full of all sums secured by this Secutity Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If under paragraph 21, Lender shall acquire ar sell the Property, Lender. priof to the acquisicion

) , 97424871
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LOAN ID# ILS54971283
or sale of the Prigatty, shall apply any Funds held hy Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied. first, (0 any prepayment charges due under the Note: second, to amounts payable
under paragraph 2: third. to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the
Property which may auain priority over this Security Instrument. and leaschold payments or ground rents, if any.
Borrower shall pay these obligations tn the maaner provided in paragraph 2., or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly. Borrower shall prompely furnish to Lender
receipts evidenciny tic rayments.

Borrower shull prooysly discharge any lien which has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the paymxont of the obligation secured by the lien in 2 manner acceptable 10 Lender; (h) contests in
good faith the lien by, or'do%erds against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcaieri of the lien; or () secures from the holder of the lien an agreement satisfactory 1o
Lender subordinating the lien to this Security Instrument. [f Lender determines that any part of the Property is subject to
a lien which may attzin priority ovi: this Security Instrument, Lender may give Borrower a notice idexifying the lien.
Bormower shall satisfy the lien or take ole 2a Giore of the actions sct forth ahove within 10 deys of the giving of notice.

5. Huxzard or Property Insurance. Bornwer shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards inclider] within the term “extended coverage”™ and any other hazards,
including floods or flooding. for which Lender requires ‘neurance. This insurance shall be maintzined in the amounts and
for the periuds that Lender requires. The insurance cariwr providing the meurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasomably withbe'd. 'f Barrower fails to maintain coverage described ahove,
Lender may, at Lender’s option, obtain coverage 10 protect Loodzo’s rights in the Property in accordance with pamagraph
1.

All insurance policies and renewals shall be acceptable to Lenoder 222t shall inclode a standard montgage clause.
Lender shall have the right to hald the policies and renewals. [ Lender trgnires, Bormower shall prompdy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Brerower shall give prompt notice to the
insurance carmier and Lender.  Lender may make proof of loss if not made proripti* by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds 2t be applied to restoration or repair
of the Property damaged., if the restoration of repair is economically feasible and Lem.t’s security is not lessened.  If the
restoration or repair is mx economically feasible or Lender’s security would be lessencd, e insurance proceeds shall he
applied 1o the sums secured by this Security Instrument, whether or not then due, with an exoess paid to Borrower. If
Borrower ahandons the Property, or does not answer within 30 days a notice from Lender th the insurance carrier has
offered 1o scetle a claim, then Lender may collect the insurance proceeds.  Lender may use the p ocends to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. ~Tr. ¥0-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds wo principal sha't nes extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amoum of tie gayments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting frown damage to the Property prior to the acquisitdon shall pass 10 Lender (o the extent of the sums secured by
this Secunty Instrument immediately prior to the acquisition.

6. Ocrupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occypy, establish, and use the Property as Borrower's principal residence within sixty days
after the excvution of this Security Instrument and shall continee 10 occupy the Property as Borrower's principal residence
for at least onc year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasomably withhcld. or unless extenuating circumstances exist which ane beyond Bormower’s control.  Bormower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, of commit waste on the Property.
Borrower shall be in default if any forfeiture avtion or procecding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrament or Lender’s security interest.  Borrower may cure such a default and reinstate, as provided in

ILOMIG - 91101995 Page3ot7 37424871 Doc Prep P, Iax.
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LOARN ID® IL54971283
paragraph 18, by causing the action of proceeding to be dismissed with a ruling that, in Lender's good faith
determimation, precludes forfeiture of the Borrower's interest in the Property or other matenal impairment of the lien
created by this Security Instrument or Lender's security interest.  Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements 10 Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, hut not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence.  [f this Security Instrument is
on a lexsehold. Borrower shall comply with the provisions of the lease.  If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unkess Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Burrowet fails 10 perform the covenants and agreements
contained in this Security Instrument, or there is a legal procecding that may significantly affoct Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations).
then Lender may d7 an) pay for whatever is necessary to protect the vatue of the Property and Lender’s rights in the
Property. Lender's acrious may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in vourn, paying reasonable anorneys® fees and entering on the Property to make repairs.  Although
Lender may take action unefr “his paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lepder under this paragraph 7 shall become additional det of Borrower secured by this
Security Instrument. Unless Borrow.y and Lender agree 10 other temms of payment, these amounts shail bear intetest
from the date of dishursement at the e rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

8. Moctgage Insurance. |f Lender requirad nortgage insurance as a condition of making the kian secured by chis
Security Instrument, Borrower shall pay the prevsivras, required (0 maintain the monigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by s cuder lapses or ceases to he in effect, Borrower shall pay the
premiums required o obkain coverage substantially equivs’ant to the morgage insurance previously in effect. at a cost
substantially equivalent to the cost 10 Borrower of the mor.gagr-insurance previously in effect, from an alternate mongage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one twelfth of the yearly mintage insurance premium heing paid by Borrower
when the insurance coverage lapsed 01 ceased 1o be in effect. Lendcr vwill accept, use and refain these payments as a loss
reserve in lieu of mongage insurance. Loss reserve payments may no ‘opge* be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lence: rquires) provided by an insurer approved by
Lender again bocomes available and is obtained. Borrower shall pay the picmium=.required (o maintain morgage
insurance in effect. of to provide a loss reserve, wntil the requirement for montgs ge iissurance ends in accondance with any
written agreement hetween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasnnahle entries upon and imspections i e Property. Lender shall
give Borrower notice at the time of of prioT o an inspection specifying reasomable cause for tha inspection.

1. Condesnnation. The proceeds of any award or claim for damages, direct or consequentia!. ir ¢onmection with
amy condemnation or other taking of any part of the Property. or for conveyance in tieu of condemnatior,, 21e herehy
assigned and shall be paid 1o Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Souiity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal w or greater than the amount of the
sums secured by this Security Instrument immediately hefore the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be teduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the tking, divided by (h) the fair market
value of the Property immediately before the taking. Any halance shall be paid to Borrower. In the ever of a parial
taking of the Property in which the fair market vatue of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides. the proceeds shall be applicd to the sums secured by this Security Instrument
whether or pot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settke 2 claim for damages, Borrawer fails to respond to Lender within 30 days after the date the notice
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LOAN ID# IL54571203
is given, Lender 1s authorized 10 collect and apply the proceeds, at its option, ei her to restotation or repair of the
Property of to the sums secured by this Secunty Instrument, whethet or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender o any successor in
intevest of Barrower shall not operate to telease the liahility of the original Borrower of Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modify amortization of the sums secured by this Secunity Instrument by reason of any demand made
by the arigimal Borrawer o Borrower's sucoessors in interest. Any forbearance by Lender in exercising any right os
remedy shall not be a2 waiver of or preclude the exercise of any right or remedy.

12. Successors ame} ssigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccatity Instrument shal tizal and hencfit the successors and assigns of Lender and Borrower, subject to the pravisions of
paragraph 17. Bofrawer's covorants and agreements shall be joint and several. Any Bommower who co-signs this
Security [nstrument but does not raccute the Note: (a) is on-signing this Security Instrument only to mortgage. grant and
convey that Bofrower™s interest iv-av Property under the terms of this Security Instrument; (b) is pot personally obligated
to pay the sums secured by this Secorisy instrument; and (c) agrees that Lender and any ofher Borrower may agree 10
extend, modify, forbear or make any 2ccommodations with regard 1o the tetms of this Security Instrument or the Note
without that Borrower's consent.,

13. Loan Cherges. [f the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the ‘nterest of other Joan charges collected or ta be collected in
connection with the loan exceed the permitted limits, ther: (7) <ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b4 tny sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choce (¢ make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a icfvzal reduces principal, the reduction will be treated as
a partial prepayment without any prepaymen charge under the Note.

14. Notices. Any notice (o Botrower provided for in this Security Instriran shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another mettio 4. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice 10 Lender.  Ary maitice to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designaics by notice to Borrower.  Any
notice provided for in this Security Instrument shall be deemed 10 have heen given to Borroves or Lender when given as
provided in this paragraph.

1S. Governing Law; Severablity. This Security Instrument shall be governed by federal lawnd the law of the
Junisdiction in which the Property is located. In the evem that any provision or clause of this Security ‘nstnment of the
Note comflicts with applicable law, such conflict shall no affect other provisions of this Security Instrumen or G Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instramen: and
the Note are declared to be severable.

1§. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower. 1f ali or any part of the Property of any
imterest in it is sold or transferred (or if 2 heneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, a1 its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
probibited by foderal law as of the date of this Security Instrumens.

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a peniod
of not fess than 3G days from the datc the notice is delivered or mailed within which Borrower must pay ai! sums secored
by this Security Instrument. If Borrower fails to pay these sums priof to the expiration of this period, Lender may invoke
any remedies permitted by this Secunity Instrument without further notice or demand on Borrower.

TLLINOMS - Single Family - Fanmie Mae/Froddie Mac UNIFORM INSTRUMENT 97424871 Farm 14990
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18. Borrower’s Right to Reinstate. If Bocrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior (o the earfier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) enery of a judgement enforcing this Security Instrument. Those conditions are that
Barrower: (2) pays Lender al! sums which then would be due under this Security Instrument and the Note as if no
acceleration occutred; (h) cures any default of =7y other covenants or agreements; (c) pays all cxpenses incurred in
enforcing this Secunity Instrument, inctuding, but not limited to, reasomable attorneys’ fees: and (d) takes such action as
Lender may reasomably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's ohligation & pay the sums sccured by this Security Inserument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured herehy shall remain fully effective as if no acceleration
had occurred.  However, this right 1o reinstate shall not apply in the case of acoeleration under paragraph 17.

19. Sale of Nov: Change of Loan Servicer. The Note or 2 partial interest in the Note (together with this Security
Instrument) may be sold e or more times withat prior notice to Borrower. A sale may result in 2 change in the entity
(known as the “Loan Seryvice ") that collects monthly payments due under the Note and this Security instrument. There
also may he one or more chag's of the Loan Servicer unrelaied (0 2 sale of the Note. If there is a change of the Loan
Setvicer, Borrower will be grvei vritten notice of the change in accordance with paragraph 14 above and applicahle law.
The notice will staic the name and adéess of the new Loan Servicer and the address to which payments should e made.
The notice will also contain any other ‘pformation required by applicable law.

29. Hazardous Substances. Borrowe: shaul not canse of permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. - gorrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmuntal Law. The preceding two sentences shall not apply to the presence,
usc, or storage on the Property of amall quantities 01 Hazardous Substances that are penerally recognized to be
sppropriate to pormal residential uses and to maintemanve of e Property.

Borrower shall promply give Lender written notice of 1ny investigation, claim, demand, lawsuit or other action by
any governmenal or regulatory agency or private party invatvi'ig the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 17 Bannwer leamns, or is notified by any governmental or
regulatory aythority, that any removal or other remediation of any Harardous Substance affecting the Property is
mecessary, Borrower shall prompely take all necessary remedial actions 0. «cordance with Environmental Law.

As used in this parsgraph 20, “Hazardous Suhstances” are those substup-cr defined as toxic or hazardous substances
by Environmental Law and the following substanoes: gasoline. kerosene. other fammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or farmaldehyde. and radioactive materials.
As used in this paragraph 20, “Environmental Law™ means federal laws and laws o7 th2 mrisdiction where the Property is
located that relate to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follovis:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration fol iowd 1g Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration wedc maragraph 17
uniess applicable law provides otherwise). The motice shall specify: (a) the default; (b) the action re’d to cure
the default; (c) = dute, not less than 38 days from the date the notice Is given to Borrower, by which tle o-fauit
wrust be cured; and (d) that failure to cure the default ont or before the date specified in the notice may roaust in
stceleration of the sums secared by this Security Instrumest, foreciosore by judicial proceeding and sale of the
Property. The motice shall further lnform: Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defanit ks mot cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Hnstrument without further demtand and
way foreciose this Security Instrument by judicial proceeding. Lender shafl be entitied to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, induding, but not Emited to, reasonable
attorneys’ fees and costs of title evidemoce.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordasion costs.

97424871
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LOAN ID# IL54971283
23. Walver of Homestead. Borrower watves all right of bomestzad exemption in the Property.

24. Riders to this Secority Instrument. If onc or more riders are exccuted by Borrower and recorded together
with this Secunity Instrument, the covenants and agreements of zach such rider shall be incorporated into and chall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security
Instrument. [Check applicable box(es)]

Adjustable Rait Rider Condosmninium Rider 1 - 4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) |specify]

BY SIGNING %ELOW, Botrower accepts and agrees to the terms and covenants contained in this Security
Instrument ard in any rider(s) executed by Borrower and recorded with it.

Witnesses:

*QL’EBL&MLJ.\CL;}zgu'F’m_--: Vi ' }qiftf’AQ“*“' (Seal)

/ﬁ JC,_B.?UCE 5/.%4 E -Borrower
A/ /4 {"d (Seal)

LINDA BRUCE _Borrower

(Seal)
-Borrower

(Scal)
Borrower

e
STATE OF ILLINOIS, CLEA County ss:

I A, L\\L \_h;fﬁk& ({ . 4 Notary Public in an' for said county and state
do herchy (.cttlfy that ROBERT C. BRUCE AND LINDA BRUCE

personally known to me (o be the same person(s) whose name(s) sabscribed to the foregoing instrume:, peared before
me this day in person, and acknowlodged that THEY signed and delivered the said instrumeritas. THEIR
free and voluntary act. for the uses and purposes therein set forth.
Given under my hand and official scal, this 19TH day of MAY, 1997.

N
My Commission Expires: ¢S, ™ }C{/’; Qh i ._.L\C‘\)Q €

-Notary Public

vvvvvv

This instrumen was prepared by: MICHELINA F. SCOTT {.,--- VA SEAL

FFICIAL
DAWN LEA
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER 1s made this 19TH day of MAY, 15937 . and is incorporated
into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same datc, RECORDED CONCURRENTLY HEREWTTH, and given by the undersigned (the
*Borrower”) to secure Borrower's Adjustable Rate Note (the "Note®) to WEST PENN FINANCIAL SERVICE
CENTER, INC. (the "Lender™)
of the same date and vovening the property described in the Security Instrument and located at:

Fu2 SOUTH COUJRTLAND AVENUE, PARK RIDGE, ILLINQOIS 60063
[Propenty Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHL, FAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTER.SS RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MVST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTARLZ ATE TO A FIXED RATE.

ADDITIONAL COVENANTS. [n addiiion tn the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree ' as lollows:

A. ADJUSTABLE INTEREST RATE AND MONTn LY PAYMENT CHANGES
The Note provides for an initial interest rate of §.750  %. The Note provides for changes in the
adjustable interest rate and the monthly payments. as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMZ?'T CHANGES

(A) Change Dates

The adjustable irterest rate | will pay may change on the 15T day ¢f JUNE, 19938 . and on
that day every 12 month thereaficr.  Each date on which my adjustable intezcsi rate could change is called a "Change
Date.*

(B) The Index

Beginning with the first Change Date, my adjustable interest rute will be based oranindcx. The “Index” is the
weekly average yield on United States Treasury securities adjusted to a constant marurity of i year, as made available by
the Federal Reserve Board, The most recemt Index figure available as of the date 45 days before each Change Date is
called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is hased vnap comparable
information. The Note Holder will give me notice of this choice.

(C) Calculstion of Chauges

Before cach Change Date, the Note Holder will calculate my new interest ratc by adding THREE

percentage points ( 3.000 %)t the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) delow, this rounded amount will be my new interest rate until the
mext Change Date,

The Note Holder will then determine dic amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expecied to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The resalt of this calculation will he the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required 10 pay at the first Change Date will not he greater than 8.750 % or less
than 4.750 % . Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than Two percentage point(s) (- 2.000 %)
from the rate of interest | have been paying for the preceding 12 months. My interest rate will oever be greater
than 12.750 %. which is called the "Maximuin Rate.”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - ! Year Tremury Index Famsic Mae Uniforss Instrussont Form 3118 1/99
ILUAIG - 131993 Pagelof) 97424871 Dot Prep Pins, Inc,
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment heginning oo the firt monthly payment date after the Change Date until the amount of my monthly nayment
changes again.
(P) Notice of Chanpes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable intcrest rate and the amount of

my monthly payment hefore the effective date of any change.  The notice will include information required by law (o he
given me and also the title and telephone number of 2 person who will answer any question | may have regarding the
Actice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option to convert from an adiustable interest rate with interest rate limits to a
fixed interest rate, o follows:

S. FIXED INTEREST P.ATE CONVERSION OPTION

(A) Option to Convert ¢ Fand Rate

I have a Conversion Option that'| can exercise unless | am in default or this Section $(A) will not permit me to do
s0. The “Convetsion Option” is my *ai0n to convert the interest rate | am required 10 pay by this Note from an
adjustable rate with intcrest rate limits 10 fixed rate calculated under Section 5(B) below,

The conversion can only take place on 2 date(s) specified by the Note Holder duning the period beginning on
the FIRST Change Date and ending cn the  FIFTH Change Date. Each date on which my
adjustable intctest rate can convert 1o the new fixzd ate is called the “Conversion Date,”

If | want to exercise the Conversion Option, | nara Srst meet certain conditions. Those conditions are that: (i) |
st give the Note Holder notice that | want 1o do so; (i on the Conversion Date, | must not be in default upder the
Note or the Security Instrument; (ifi) by a date pecified hy the Motz Holder, | must pay the Note Holder a conversion
feeof US.$  250.00 . and (iv) T must sign .nd give the Note Holdet any documents the Note Holder
requires to effect the conversion.

(B) Calculation of Fixed Rate

My ncw, fixed interest rate will be equal to the Federal National Korgzge Association’s required met yicld as of a
date and time of day specified by the Note Hoider for (i) if the origimal 1eim of this Note is greater than 15 years, 30-
year fixed rate mortpages covered by applicable 60-day mandatory detivery commitments. plus
FIVE EIGHTHS perceniage poilt(s) - 0.625 &), rounded to the
acarest one-¢ighth of one percentage point (0.125% ), o (ii) if the original term of 27 Note is 15 years or less, }5-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, 3lvs
NOT APPLICABLE perocntage point(s) (/A %), rounded to the
pearest onc-cighth of one percentage point (0.125%). If this required net yield cannot be detsimined because the
applicable commitments are not available, the Note Holder will determine my intcrest rate by using comparable
information. My new rate calculated under this Section 5(B) will not be greater than the Maximwn Rute stated in
Section 4(D) above.

(C) New Payment Amount and Effective Date

If 1 ¢chovse to exercise the Conversion Option, the Note Holder will determine the amount of the montiily siyment
that would he sufficient 10 repay the unpaxd principal | am expected to owe on the Conversion Date in full on i
Maturity Date at my new fixed interest rate in substantially equal payments. The result of thus calculation will be the
new amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, [ will pay
the new amount a8 my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exercises my Conversion Option under the conditions stated in Section B of this Adjustahle Rate
Rider. Uniform Covenant 17 of the Secyrity Instrument is amended o read as follows:

MULTISTATE CONVERTIBLE. ADSUSTABLE RATE RIDER - Single Family - § Vear Treasury ades Fansie Mac Uniform Instrwment Form 3118 1189
TLUAZG - 6131995 Pageloefl Dec Prep Phs, lac.
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any interest
in it is sold or transferred (or if a beneficial ivterest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, af its option, require immediate payment in fult of all sums
sccured by this Security instrument.  Huwever, dris option shall not be excreised by Lender if exercisc is prohibited by
federal law as of the date of this Security Instrument.  Lender also shall not exercise this option if: (a) Botrower causes
to he submitted to Lender information required by Lender 1o cvaluate the intended transferee as if 2 new foan were being
made o the transferee: and (b) Lender reasomably determines that Lender's security will not be impaired by the kan
assumipeion and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasomable fee as a condition to Lender's cottsent o
the oan assumption. Lender may also require the transferec to sign an assomption agreement that is acceptable 10
Lender and that obligates the transfetee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrover vl contime to be obligatod under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises (6e ontion to require immediate payment in full, Lender shall give Borrower notice of
xxeleration. The notice shudl Jrovide 2 period of ot less than 30 days from the date the notice is delivered or mailed
within which Borrower must pxty 4! sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period. Lendsi may invoke any remedies permitted by this Security Instrument without further
notice of demand on Borrower.

2. If Botrower exercises the Comveraan Option under the conditions suted in Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenaix {7 of the Security Instrement contained in Section C1 above shall then cease
1o he in effect, and the provisions of Uniform Covevant 17 of the Security Instrument shall instead be in effect. as

follows:

Transfer of the Property or a Beneficial Interess & Rorrower. If all or ary pant of the Property of any interest
in it is sold or transferred (or if a beneficial interest in Borrowes is soM or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, (t its option, require immediate payment in full of all sums
secured by this Security Instrument.  However, this option shall 1ot e exercised by Lender if exercise is prohibited hy
foderal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower aotice of 7cczleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed withir: which Borrower must pay all sums
secured by this Security Instrument. 1f Rorrower fails 1o pay these sums prior to %= expiration of this period, Lender
may invoke any remedies permitted by this Security Insorument withous further 1otice o demand on Borrower.

BY SIGNING BELOW, Botrower accepts and :ztus’ to phe and covemants corirad in this Adjustable Rate
Rider. Do

.
o~

/ é.
R CE '
Il by

LINDA BRUCE “Borrower

-

97424871
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