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MORTGAGE

THIS MORTOAGE WAcanmy Instrument™ s s gnven on

MAY 7,

1997

The mortgagar v KEVIN J, AND MARTBETH O'SHEA, HUSBAND AND WIFE
CBoreser o Hhes Secunty Instrument s given to
OLD KENT BANK ,
which s orgamized and existing under the laws i Illinois . and whewe address is
ONE VANDENBERG CENTER, GRAND RAPIDS MI 49503
hender o Bosewer oses Tender the prneipil sam of

'I!-KBSAND AND NO/100*#4#&+

Dollars {1 2 20 09,

Instrument "Note v w

MAY 6

ich prm tdes for monthly  pas ments,

nierest. advanced under paragraph

L This debeis e mlcmul by Borrower  note dated the same date as this Secutity
At the full debt ot not paid carlicr, due and payable on

2002 - This Sceurits Instrument swewres o Lender, ta) the repayment of the debt evidenced
by the Note, with interast. and all renesals. oxtensions and modificanians ot the N

ote thy the pavient of all other sumis, with

Tlo pretect the securty of ths Svconiny Instrument, and () the performance of
Bommower'~ covenants and agrecmwents under this Securty Instrument and=mne Nt

Fon this purpose. Borrower does heneby

mortgage. grant and corvey to Lender the tollowipy deseribed property iocated 'n

LOT 9 (EXCEPT THE SOUTH 10 FEET THEREOF) IN ANDERSON'S HOME
GARDENS RESUBDIVISION OF WILL E. ERP'S RESUBDIVISION il THE
BLOCK 8 IN MIDLOTHIAN GARDENS, BEING A SUBDIVISION IN TH.
SOUTH 1/2 OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDAN, IN COOK COUNTY, ILLINOIS.

FPIN# 28-10-315-035
PROPERTY ADDRESS:

which has the address of 14848 KOSTNER
iMreet]
Iiinois 60445 i "Property Address™r;
[Zip Code |
ILLINOIS  Single Famils Funnie Mae/Freddie Mac UNTFORM iNSTRUMENT

ITEM 1876 (9408, Fave T of b puges

14848 KOSTNER MIDLOTHIAN, IL 60445

COCK County. llinois:

-—AA W

( 4 - Al J\)
MIDLOTHIAN
1€y

Form 314 9/%
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’ s approval which shall not be unreasonably withheld, If Borrower fails 1o maintain coverage described above, Lender
may, & Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acoeptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hoid the pohicies and renewals, If Lender requires. Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agroe n writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is nut economically feasibie or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any excess paid w0 Borrower. If
Borrower abandons the Property. or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to sentle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Froperty or to pay sums secured by this Security fnstrument, whether of not then due. The 30-day period will begin when the
notice is given.

Unless Lender ~ad Borrower otherwise agree in writing. any application of proceeds 1 principal shall not extend or
postpone the due date o the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender. Borrower's right 10 any insurance policies and proceeds resulting
from damage 1o the Propert, irior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instroment immediately prics to b2 acquisition.

§. Occupancy, Preservailur. Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shali occupy. eueblish. and use the Property as Borrower s principal residence within «ixty days after
the execution of this Secunity Instrunerisund shall continue to occupy the Propenty as Borrower's principal residence for at
least one year after the date of occupapsy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonzbly withheld. or unless extenuating ¢ cumstances ¢xist which are beyond Bommower s conwrol. Borrower shall not
destroy. damage or impair the Property. allov/ the Praperty to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal. is begun that in Lender' s good faith judgment
could result in forfeiture of the Property or otherwisc) materially impair the fien created by this Security nstrument or
Lender's security interest. Borrower may cun such a derzaitand remstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that. in Lendes zood faith determmation. precludes forfeiture of the Borrower's
mterest 1 the Property or other matcrial impairment of the: lien crcated by this Secunity Instrument or Lender's security
interest. Borrower shali also be in default if Borrower. during the loan application process, gave materially false or inaccurate
mformation or statements 1o Lender (or failed 10 provide Lender wittany maleria) information) in connection with the loan
evidenced by the Note, including. but not limited 1o, representations copcerning Borrower's occupancy of the Property as a
principal residence. If this Secunty Instrument is on a leaschold, Borrowerabail comply with all the provisions of the lease. If
Borrower acquires fee title to the Property. the leasehold and the foc title sna'! rat merge unless Lender agrees 10 the merger
m writing.

7. Protection of Lender's Rights in the Property. M Borrower faiis 10 rerform the covenants and agreements
contained n this Secunity Instrument. or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy. probate. for condemnarion or forfeiture or 0-snforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Propery aad wsnder's rights in the Propeny.
Lender’s actions may include paying any sums secured by a lien which has prionty over this Sccunty Instrument. appeanng
in court, paymg reasonable aftomeys’ fees and entering on the Property to make repairs. Althcugh Lender may take action
under this paragraph 7, Lender does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear inicrest from the
dite of disburwemnent at the Note rate and <hall be payable. with interest. upon nutice from Lender to Boriotver requesting

ent.
paym& Maortgage Insurance. If Lender required montgage insurance as a condition of making the loan securs by this
Security Instrument, Borrower shall pav the premiums required to maintain the mortgage insurance in cffect. i€ for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect from an alternate morgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available. Borrower shall pay to
Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Bomrower when the
insurance coverage lapsed or ceased to be in cffect. Lender will acceqit, use and retain these payments as a loss reserve in lien
of morigage insurance. Lins reserve payments may no longer be required. at the option of Lender, if morigage insurance
coverage (in the amount and for the penod that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premivms required to maintain mongage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement hetween Bormower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shal)
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
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applicable law m: v specify for reinstatement) belore ~ale of the Propermy pursuant o any power of sale contained i this
Sccurity Instrument: or thy entry of a judgment enfurcing this Secunty {nstrumeni. Those conditions are that Borrower: (a)
pays Lender abl sums winch then would be due uader this Securty Instrument and the Noie as 1t no aceeleration had occurred:
(b) cures any detault of amy other covenants or agreements; {(c) pavs all expenses incurred 0 entorcing. this Sceurity
[nstrument. includmg. but not hmited to. reasonable aomeys’ fees: and tdi ahes such action s~ Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's nghts in the Properts and Borrower’ s obligation to pay the
sumns secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower. this Security
Instrument and the obligations secured hereby shall remain fully eficctive as if no acceleration had occurred. However, this
right to remstate shall not appls in the vase ot acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or g partial interest in the Note (ogether with this Seeunty
Instrument) may be sold one o more tmes without poe potice ie Borrower A sale moy result in o change in the entity
(known as the "Loan Scervicer™ that collects monthly pasments due under the Note and this Secunty Instrument. There also
may be one or more changes of the Loan Senvicer unrelated 10 a sale of the Note. I there 1s a change of the Loan Servicer,
Bomrower will be ive) written notice ot the chunge in accordunce with paragruph 14 shove and applicable law, The notice
will state the name and“sddress of the new Loan Servicer and the address 1o which payments shoudd be made. The notice will
abwa contain any other 1iformation freguired by apphicable taw,

20, Hazardous Selstsoces, Borrower shall not cause or perimit the presence use, dispesal, storage, of release of any
Havardous Substances on of anvthe Propenty. Borcoser shall not das nor allow anyvone chwe t do anything attecting the
Property that is in violiiion of amy Zevironmenta) Eas. The precedimg twe sentences shall not apply 1o the presence. use, or
storage on the Property of small goa*tiaes of Hazardous Substances that are gencrally recognized 1o be appropnate to normal
residential uses and 1o mnaintenance of the Fropeny.

Borrower shall promptly gise Lender ssriten notive of any investigation. claim. demand. law~uit or other action by any
governmental or regulatory agency or private Zanty invelving the Property and any Hazardous Substance or Environmental
Law of which Borower has actual know ledpe WBemower leams, o s notified by ans gosernmental of regulatory authority,
that any remosal or other remediation of any hasardous Subaance affecung the Properny s necessan. Borrower shall
promplly take !l necessary remedial actions 1 sccorcanes with knvironmental Law

As used n thes paragraph 20, “Hazardous Substance,” arethose substances defined as woxae or hazardous substances by
Environmental Law and the followmy substances: gasolme! kerosene. other flammable or 1oxic petroleum products, toxie
pesticides and herbicides. volatile solsents. materials containing g« or formaldehyde, and radioactive materials, As used
in this paragraph 20. “Environmental Law™ means federal JTaws ana Jaws o1 the unsdiwiion where the Property s located that
relate 10 health, <afery or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

21. Acceleration: Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable lan provides otherwise). The notice shall specify: (21 the acfaric: (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Butcower, by which the defiult must he
cured; and (d) that failure to cure the default on or before the date pecified in theiotice may result in acceleration of
the snms secured by this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice
shalt further inform Borrower of the right to reinstate after acceleration and the riglt to assert in the foreclosure
proceeding the non-existence of & default or any other defense of Borrower to acceleratins and foreclosure. If the
default is not cured on or hefore the date specified in the notice, Lender at its option may regeize fumediate payment
in full of all soms secured by this Security Instrument without further demand und may foriclase this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in puisim the remedies
provided in this paragraph 21, including, but not limited to, reasonable atturneys” fees and costs of title e<¥lence.

22, Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borfower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all nght of homestead exemption in the Propenty.

-
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