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MORTGAGE

THIS MORTGAGE CSecunty Instrument’y s givenon - MAY 12, 1997
The mongagor . THOMAS E.7 AND DENISE M. LACHANCE, HUSBAND AND WIFE

¢ Bomower 0 This Seeunty Instronient s goiven to

OLD KENT BANK

which is organtzed and existng umder the Taws 41 " TLLINOIS . and whose address l“.
ONE VANDENBERG CENTER, GRAND RAPIDSyMI 49503

Chender s Boneet owes Fender the principal sum of

TWELVE THOUSAND DOLLARS AND NO/100

Doltas (US 3 12,000.00 . This diebt 16 evidented by Borrower  note daied the samie date as this Security
Instrument “Note™. \\hu.h provides for monthly payments, vith the full debt, it not paid carlier. due and payable on
MaY 11, 2000 This Security Imtrumem seCurésto | ender. e the repayment of the debt evidenced

by the Note. with mterest. and all renewabs, extensons and modifications b the Note. thi the pavinent ot alt other sums. with
interest. wdvanced under paragraph ~ 1o protect the secunty of thes Seosin losinomsent and oo the performunve o
Borrower' s cosenants and asrecmuents upder this Securty Instrument amd the Ndte o purpose, Burrower dues herehy
mortgage, grant and cemey o Lerdes the follovung deseribed property located 1

COCK County. Hlinois:

**%XSEE ATTATHED LEGAL DESCRIPTION*

which has the address of 1955 OAKDALE RD, HOFFMAN ESTATES
181reet) {Cuyl
THmon 60195 {"Property Address"y,
i Conle]

ILLINOIS - Single Famuly - Fannie Viae/reddie Mac § NIFORM INSTRUMENE Form 14 9/%
Gres? Lakes Business Farms, Inc .

(TEM 18786 (9408, tPage 1 of 6 pueess 5 g Call 1-800-530-9393 [JFax 616-781-1131
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EXHIBIT A

The following described premises, to-wit:

Lot Fifty Four (54} in Block Two Hundred Eight (208) in The
Highlands HWest at Hoffman Estates XXIII, being a
Subdivision of Part of the East Half (1/2) of Fractional
Section 5, and part of the Northeast Quarter (1/4) of
Section 8, and part of the West Half (1/2) of the Northwest
Quarter (1/4) of Section 2, all in Township 41 North, Range
10, East of the Third Principal Meridian, according to Plat
thereof registered in the Office of the Registrar of Titles

of Cook County, Illinois, on May 24, 1966, as Document
Number 2272742.

Subject {» restrictions, covenants and easements, etc., of
record, 1if any.

BEING the sainz property conveyed to Thomas E. LaChance and
Denise M. LaChzure from Suzanne M. Bailey by virtue of a

Deed dated Septemper 28, 1987, recorded September 29, 1987
in Instrument No. 3655064 in Cook County, Illincis.

PROPERTY ADDRESS: 1955 OAKDALT D, HOFFMAN ESTATES, IL 60195

PIN# 07-08-209-042-0000
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender' s approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverape described abave. Lender
may. & Lender' s option, obtain coserage to protect Lender’ s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice & the insurance carmier and
Lender. Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. if the restoration or repair is economically feasible and Lender's secutity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
spplied to the sums secured by this Security Instrument. whether or not then due. with any excess paid to Borrower. if
Bomrower abandons the Property. or docs not answer within 30 dayvs a natice from Lender that the insurance carrier has
offered to settle a claim. then Lender may collect the insurance pmu:cds Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security [nstrument, whether or not then due. The 3(-day period wiil begin whea the
notice 1 gIven.

Unless Lender 2:d Borower otherwise agree in writing. any application of proceeds 10 principal shall not extend or
postpone the duc date Of rac monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Pooparty is acquired by Lender. Borrower's right o any msurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o fac sequisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall occufy. establish, and use the Property as Borrower' s principal residence within sixty days after
the execution of this Security Instrumer( a:d -hall continue to occupy the Property as Bommower's principal residence for al
keast onc ycar afier the date of ovcupaicy. unless Lender otherwise agrees in writing. which consent shall not be
unreasonably withheld. or unless extenuating Circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Mroperty to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding #hother civil or criminal. is begun that in Lender's good faith judgment
could result in forfeiure of the Property or othervist cnaterially impair the lien created by this Security Instrument or
Lender s security interest. Borrower may cure such a deiauh and reinstate, as provided in paragraph 18, by causing the action
or proceeding to he dismissed with a ruling thal. in Lender'« goo! faith determmation. precludes forfeiture of the Borrower'<
imtezest in the Property or other material impainment of the diep-created by this Secunity instrument or Lender's  security
interest. Borrower shall also be in default 1ff Borrower. during the Joar, applu..nmn process, gave matenally false or inaccurate
information or statements to Lender (or faided to provide Lender with/any matenial information) in connection with the loan
evidenced by the Note. including. but not limited to. representations con<eming Borrower's occupancy of the Property as a
principal residence. If this Secunity Instrument is on a Yeaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschald and the fee title <Ll not.merge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borrower tailv-ie perform the covenants and agreements
contained in this Security Instrument. or there is a legal procecding that may signi/icantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy. prohate. for condemnation of forfeiture o2 to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender’s actions may include paving any sums secured by a lien which has prionty over this Security Instrument, appeanng
in court. paying rcasonable attorneys’ fees and entering on the Propenty to muke repairs. Althousia Lender may tuke action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Beimewer secured by this
Security Instrument. Unless Borrower and Lender sgrec to other terms of payment these amounts shall b interest from the
date of disbursement at the Note rate and shall he payable. with interest, upon notice from Lender to Busrewer requesting
payment.

8 Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower <hall pay the premiums required o maintain the montgage insurance in cffect. If. for any
reason, the mortgage nsurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the
premiums required to obtain coverage substantially equivalent fo the morgage insurance previously in effect, at a oost
submuaﬂy equivaient to the cost to Borrower of the mortgage insurunce previously in effect. from an altenate mortzage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o
Lendér each month a sum equal to one-twelfth of the yearly morngage insurance premium being paid by Borrower when the
insurance coverage laped or ceased to be in effect. Lender will accept. use and retain thewe poyments as a loss resene i liew
of mortgage insurance. Loss reserve payments may no longer be required. a1 the option of Lender, 1t mongage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved h) Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage msurance in effect, or 1o provide a
foss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: of (b) entry of u judgmem enforcing this Security Invrument. Those conditions are that Borrower: (a)
pays Lender all <un which then would be due under this Secunty Instrument and the Note as if no acceleraton had occurred:
(b) cures amy defaukt of any other conenants oF agreements; () pavs all expemses ncurred 0 enforcing this Security
Instrument including. but not himited 10, reasonable attorney~” fees: and (dy thes such action as Lender may reasonably
require (o assure that the lien of this Security Instrument. Lender' s nights in the Property and Borrower' s obligation 1o pay the
sums secured by this Secunty Instrument shall continue unchanged. Upon reinstatement by Borrower. this Sceurity
Instrument and the obhigations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall aot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or 4 partial inlerest in the Note (together with this Security
Instnument) may be sold one or more tmes without prior aotice 10 Borrower A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly pavments due under the Note and this Secunty Instrument. There also
may be one or more.changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will hegive' written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name an address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other iformation required by applicable law,

20. Hazardous Srocturoes. Bormower shall not cause or permit the presence. use, disposal. storage. or release of any
Hazardous Suhstances on or'in‘the Property. Borower shall not do. nor allow anyone el to do, anything affecting the
Property that i in violation of any crvronmental Law. The preceding two sentences shall not apply 1o the presence. use. or
storage on the Propeny of simall guiiities of Hizardous Substances that are penerally recognized to be appropriate to normal
residentia uses and to mantenance of the Propery .

Borrower ~hall promptly give Lenderantten gotice of any investigation, clam. demand. lewsuit or other action by any
governmental or regulatory agency or private arty imvolving the Property and any Hazardous Substance or Eavironmental
Law of which Borrower has actual knowledge. 1i-Baizower learns, or is notified by any governmentad or regulatory authority,
that any removal or other remediation of any Hacndous Substance affectng the Property is necessary, Borrower shatl
promptly take all necessary remedial acttons 1n accordiriewith EnviFonmental Law.

As used n this paragraph 20 "Hazardous Substances™ ars-those substances defined as toxie or hazardous substances by
Environmental 1.aw and the foilowing substances: gasohine herosene, other ammable or tosie petroleum products. toxic
pesticides and herbicides., volanle solvents, materials containing dSheatos or Tormiddehyde. and radhoactive matenals — As used
in this paragraph 20, "Environmental Law” means tederal faws and davs of the jursdiction where the Property 1s located that
relate to health. ~atety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveaara and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrovor prior to acceleration following Borrower's

breach of any covenant or agreement in this Securlty Instrument thut no? priar to acceleration under paragraph 17
untess applicable law provides otherwise). The notice shalt specify: (a) the deivus?- (h) the action required to cure the
defanlt: ic) a date. not less than 30 duys from the date the notice is given to Borruver. by which the default must be
cured; an? (d) that failure to cure the default on or before the date specified in the'noisor may result i acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and ‘sale-of the Property. The notice
shall farther inform Borrower of the right to reinstate after acceleration and the right to sssert in the foreclosure
proceeding the non-existence of & default or any other defense of Borrower to acceleratiin ard foreclosure. If the
defantt is not cured on or before the date specified in the notice. Lender at its option may require iwmediate payment
in full of all sums secured by this Security Instrument without further demand and may foieciece this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in purs.inr the remedies
provided in this paragraph 21, including. but not limited to, reasonable attorneys’ fees and costs of title ovidence.

22 Release. Upon payment of all sume secured by this Security Instrument. Lender shall release this Securty
Instrument without charge to Borrower. Burrower shall pay any recordstion cost

23, Waiver of Homestead. Burrower wanves all right of homestead exemption in the Propeny.
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