e UNOEEICIAL COPY

Loan #: 600813803

Afier Recording Return To:
Prepared By:

Mortgage Managers, Inc.
100 Field Drive, Suite 125

Forest, IL 60043 97&2&229

DEPT-01 RECDRDING $41.50

T¥0G11 TRAN 7355 88/13797 14240200

WIHEKP ®-97-4242D00
COOK COUWNTY RECORDER

el b g g

|Space Above This Line For Recordmg Darte)]

MORTGAGE p
IS MORTGACF. +"Security Instrument”) is given on February 28, 1997. 4// Z’p
fpdgor is David E. Beérger ., a single person

('Bomwe'r ). This Security Instruren. is given 1o

Mortgage Managers, Inc.,which is organized and existing under the laws of 111inois, and whose address
is

100 Field Drive, Suite 125, Laike Forest, IL 60045 ("Lender”). Bomower owes Lender the
principal sum of Cne Hundred Thirteen Thousand Two Hundred and no/100 Dollars (U.S.
$113,200.00).

This debt is evidenced by Borrower's note dated the sunc date as this Security Instrument (*Note”), which provides for
wonithly payments, with the full debt, if not paid carlier, duc 70a payable en March 1, 2027. This Security Instrament
secures to Lender: (2) the repayment of the debt evidenceu by-the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with iutcrest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c} the performance of Borrower's covciants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby morigage, grant <7 convey to Lender the foliowing described property
located in Cook County, Nlinois:

SEE ATTACHED LEGAL DESCRIPTION RIDER o~A% O p .“‘2'_)
P.LN.: 14-28-206-070-1001 oA

which has the address of 944 West Barry, Unit A, Chicago, Illino.s 60657
("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the properyy  and all casements,
appuricnances, and fixtures now or hereafter a part of the propetty. All replacements and additions (shal! also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

morigage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record.

ATTORYEY'S NATIRFAL T'TLE METW™ 2
THRCE F ST MATIC .AL rLAZA
SUNE 1600
CHIOARO, 1L §0602
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limited variations by jurisdiction to constitute a uniform security instrumeni covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intorest; Prepayment aod Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxcs and Insurmsce.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
t0 Lender on the day monthly payments are due under the Note, umil the Note is paid in full, 2 sum ("Funds®) for: (a} yearly
taxcs and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any: {¢) vearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender. in
accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are
called *"Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount
2 lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Sestlementt Procedures Act of 1974 as amended from time to time, 12 U.S.C.§ 2601 &1 seq. ("RESPA"), unless another law
that applies to the Fuwls sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser ainouit. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures i future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall k< i in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender. if Lender issuwsh an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender nwy 17t charge Borrower for holding and applying the Funds, annually amalyzing the escrow
account, or verifying the Escrow Itets nnless Lender pays Borrower initerest on the Funds and applicable law permits Lender
w0 make such a charge. However, Lender sy require Borrower to pay a one-time charge for an independent real estate tax
reposting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires intercst 1o br paid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Borrower and Lender may agree in-wriiing, however, that interest shall be paid on the Funds. Lender shall give
0 Borrower, without charge, an annual accounting.-ofihe Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The rurie arc pledged as additional security for all sums sccured by this
Security Instrument.

K the Funds held by Lender exceed the amounts purmitted to be held by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements. of applicable Jaw. If the amount of the Funds held by
Lender &t any time is not sufficient to pay the Escrow ltems whei #or. Lender may so notify Borrower in writing. and, in
such case Borrower shall pay to Lender the amount necessary to mahe up the deficiency. Borrower shall make up the
deficicocy in 0o more than twelve monthly payments, at Lender's sole qiscretion.

Upon payment in full of all sums secured by this Security Instrument, Fendsr shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Progerty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Eender at the time of acquisitic -or sale as 2 credit against the sums
sccured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all puymonts received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; sccond,-to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Chmpes; Licas. Borrower shall pay all taxes, assessments, charges, fines and impos¥itons attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground :cris) if any. Borrower
shall pay these obliations in the marner provided in paragraph 2, or if not paid in that mammer, Borrovior) shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
ander this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) comtests in good
faith the lien by, or defend: against enforcement of the lien ia, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement oi the lien; or (c) secures from the holder of the lien an agreemenmt satisfactory 1o Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hezwd or Property msursnce.  Borrower shall keep the improvements now existing or hereafter eracted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including

Form 3014 880 (page 2 of 6 pages)




UNOFFICIAL COPY




L]

sl '-l-qt-' ¥

RS .
| b e e Y NOFEIOH ~GORYe m e
: periods that Lender requires. The rrower subject to Lender's

approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

I.enda ghall have the right 10 hold the policies and renewals. If Leader requires, Borrower shall prompily give to Lender
rereipls of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lendet may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wiating, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is coonomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
apolied 50 the sums sccured by this Security Instrument, whether or ot then due, with any excess paid to Borrower. If

‘ lurmﬁr.rlmdons the Property, or does not answer within 30 days a notice from Lender that the insurance camrier has

offaed 10 sentle 2 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds fo repair or yestore

* vhe Propenty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when

the notioe is given.
~ Unless Lender e’ Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend
ot posthone the doe date £ the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.

If under paragraph 21 the Troverty is acquired by Lender, Borrower's right to any insurance policies and procesds resulting

from damage to the Property ricr 1o the acquisition shail pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 10 ' Ox »cquisition.

. 6. Occupancy, Prescrvation, Watemoce and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and vz ine Property as Borrower's principal residence within sixty days afrer the execution
of this Security Instrument and shall contirie ‘o accupy the Property as Borrower’s principal residence for at least one year
after the dae of occupancy, unless Lender othorwise agrees in writing, which consent shall not be unreasonably withheld, or
unless exfenuating circumstances exist which are (oeycnd Borrower’s control. Borrower shall not destroy. damage or impair
the Property, allow the Property to deteriorate, or comm: waste on the Property. Borrower shall be in default if any forfeiture
action ot proceeding, whether civil or criminal, is begus 0iar in Lender’s good faith judgment could result in forfeiture of
the Property or otherwisc maierially impair the lien creacd by this Security Instrument or Lender's sccurity imerest.
Borrower may cure such a default and reinstate, as provided ‘n paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith determinaion - vrecludes forfeiture of the Borrower's imerest in the
Property or other material impairmem of the lien created by this Sexucdiy Instrument or Lender's security interest. Borrower
shall also be in default if Borrower, during the loan application procuss. gave materially false or inaccurate information or
statements 10 Lender {or failed to provide Lender with any material inforouion) in comnection with the loan evidenced by
the Note, including, but not limited 10, representations conceming Borrowzi's occupancy of the Property as a principal
residence. T this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the leass. If
Borower acquires fee title 10 the Property, the Jeaschold and the fee title shall not wuecge unless Lender agrees 1o the merger
in writing.

7. Protection of Lender's Riphts in the Propenty. If Borrower fails to perform the Cov:napts and agreements contained
in this Security Instrument, or there is & legal proceeding that may significantly affect Lender’« wights in the Property {(such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regul»ions), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propitry. Lender’s actions
may inclode paying amy sums secured by a lien which has priority over this Secarity Instrument, appearis2 -in count, paying
ressonable attorneys” fees and entering on the Property to make repairs. Although Lender may take ‘Zilon under this
paragraph 7, Lender docs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Usless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, ypon notice from Lender to Borrower requesting

8. Mortgage losurmce. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premijums sequired 10 maintain the morigage insurance in effect. I, for any
reason, the mongage insarance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the preminmg
required to oblain coverage substantially equivalemt to the mortgage insurance previously in effect, at 2 cost substantially
equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an aliernae morigage insurer
mpproved by Lender. If substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
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montgage insurance. Loss reserve p no longer . on of Lender, if mortgage msurance

coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required o maintain mortgage insurance in effect, or 1o provide
2 Yosa reserve, until 1be requirement for mongage insurance ends in accordance with any written agreement betweenr Borrower
and Lender or applicable Law.

9. fmpection. Londer or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procezds of any award or claim for damages, direct or consequential, in connection with any
omdempation or other taking of any part of the Property, or for conveyance in liey of condemnation, are hercby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Propenty in
which the fair marker vatue of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately beforc the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total “ssovmt of the sums secured immediately before the taking, divided by (b) the fuir market value of the
Property immediately befure the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair (xé~t value of the Property immediately before the taking is less than the amount of the sums
scoured immediately before «te raking, uniess Borrower and Lender otherwise agrée in writing or unless applicable law
otherwise provides, the proceeds :holi-be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned “uy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sertle a claim for damage<. Pirrower fails to respond 1o Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply e proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrumert. whether or not then due.

Unless Lender and Borrower otherwise agrie in writing, any application of proceeds to principal shall not extend
or postpone the due date of the momthly payments refenis? s+ in paragraphs 1and 2 or change the amount of such payments.

11. Borrower Not Releand; Fotbeaance By Leader Not 2 Waiver.  Extension of the time for paymemt or
modification of amortization of the sums secured by this Secur'ty hustrument granted by Lender 10 any successor in interest
of Borrower shall not operate to release the liability of the origind Norrower or Borrower's successors in interest. Lender
shall not be required 1o commence proceedings against amy successer i interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrumeat- by reason of any demand made by the original
Borrower or Borrower’s successors in interest, Any fotbearance by Lender iy exercising amy right or remedy shall not be a
waiver of or preslude the exercise of any right or remedy.

12. Soccessors and Assigns Bound: Joim and Several Lishility: Co-signexe. The covenants and agreemenis of this
Security dastrument shall bind and benefit the successors and assigns of Lender ang Liojrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joim and several. Any Parrswer who co-signs this Security
Instrument  but docs not execute the Note: (a) is co-signing this Secunty Instrument only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not peisonaily obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agee to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or ¢ “ote without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which stt= -uaximum loan
charges, snd that law is finally imerpreted so that the interest or other loan charges collected or to be collected- in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymemt without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first claes mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first
¢lass mdil t0 Lender's address mated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided

in this paragraph.
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Jarisdiction in which the is It the 0 of this ity Instrument or the Note :

. of mot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sacured by .|
.. this Security hnstrument. 1f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invol.s any - )i
. pemedies permitted by this Security Instrument without further notice or demand on Borrower.

- eaforoament of this Sex rity Instrumen discontinued &t any time prior to the earlier of: (a) 5 days (or such othet period as
- applicable law may spe-ifv for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
- Security lnstument; or (a}.r1ty of & judgment enforcing this Security Instrament. Those conditions are that Borrower: (a)
© ays Lender all sums whick hir would be due under this Security Instrument and the Note as if no acceleration occurred:

I
+

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which cam
be given effect withowt the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trafer of the Property or 2 Beneficial Inferest in Botrower. If all or any part of the Property or any imerest
in it is s01d or transferred (or if 2 bencficial interest in Borrower is sold or transfered and Borrower is not a natural person)
without Lender’s prior written comsent, Lender may, at its option, require immediate payment in full of all sums secured by |
s Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Secusity Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

~ 18. Borrower’x Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have

() cmes xy defaull of any owie- covenants or agreements; (c) pays all expenses incarred in enforcing this Security
Instrument, including, bt not limited' 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
vequire 10 assure that the lien of this Security Instrumem, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instnucen “shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby rlial! remain fully effective as if no acceleration had occurred. However, this
fight o weinstate shall not apply in the case of accel=ration under paragraph 17.

19. Sale of Note; Change of Losn Servicey. 2%2 Note or a partial interest in the Note (together with this Security
lostrument) may be ¢old one or more times without s notice 1o Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer™) that coliects monthly payroemte due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated ‘o a sale of the Note, If there is a change of the Loan Servicer,
Botrower will be given written notice of the change in accordane with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the addrise to which payments should be made. The notice will
also contain amy other information required by applicable law.

20. Razaedous Swhstances. Borrower shall not cause or permit the srsence, use. disposal, storage, or release of any
Hazardons Substances on or in the Property. Borrower thall not do, nor allow anyone elsc 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentenecs shall not apply to the presence, use,
or stomage on the Property of small quantities of Hazardous Substances thar are gincally recognized 1o be appropriate o
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, uemad, lawsuit or other action by
any governmental or regulatory ageacy or private party involving the Property and any Hazardous Srh<tance or Environmental
Law of which Borrower has sctual knowledge. If Borrower learns, or is notified by any governmeital or regulatory authority,

&at any removal or other remediation of any Hazardous Substance affecting the Propenty is mecessary, Borrower shall
prompfly take all necessary remedial actions in accordarce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazzidous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic 7/™
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. Asused - §
in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that *™

relate to0 bealth, safety or environmental protection. ~N
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: :"
21. Acceleration; Remedics. Lender shall give notice to Borrower prior 1o acceleration following Borrower’s breach "J

of any covenant o agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable b
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default: (c) 2 date, not
less than 30 days from the date the notice is given to Bomrower, by which the defanlt must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right 10 assert in the foreclosure proceeding the non-existence of a default or any other
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o [ender st its option fnay require ¢ payment in Tull'of all sums by this Security Instrument without further

demand and may foreclose this Security hastrument by judicial proceeding. Lender shall be entitled to collect al! expenses
-y incarred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable artorneys’ fees and
costs of title evidence.

22, Relewse.  Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
< nstrumemt  without a charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propery.

24. Riders to this Security nstrument.  If one or more riders are executed by Borrower and recorded together with
this Secarity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
suprtumem the covenamts and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)}

{X] Adjusiable Rate Rider {X] Condominium Rider [ 114 Family Rider

[ ) Graduated Payment Rider | ] Plamed Unit Development Rider | | Biweekly Payment Rider

{ ] Balloon Rider [ ] Rate Jmprovement Rider { | Second Home Rider

[ 1 Orher(s) [specify]

¥k i i)

W Y-S,

BY SIGNING BZLOW, Borrower acocpts and agrees to the terms and covepants contained in this Secarity
Instrument and in any rideds} 2xecuted by Borrower and recorded with it.

o L;Zld———’“ / %&K\(S&D

DHvid E. Berger -Borrower
ss#: 94y~ S -P507

A (Seal)
-Bormrower
SS#:
- (Scal)
-Borrower
SSi:
- _(Seal)
-Borrower
SS#.
Space Briow This Line For Ackoowiodprment] N
STATE OF ILLINQIS, Cook County ss: .
L, l hg !Zl&fi 35\ ng’;ﬂ ,& Notary Public in and for said county and statc.do hereby centify
that David E. Berger » @ single person, personally known to me to beihz same person(s)

whose name(s) 1S subscribed w the foregoing instrument, appeared before me this day in person. and

acknowledged that he signed and delivered the said instrument as }us free and voluntary act, for

the uses and purposes therein set forth.
Given under my hand and official seal, this

My

"OFFICIAL SEAL"

LOREN R STONE

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 11/8/2000

PRPF ¢ APADST OB
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(1 Year Treasury Index - Rate Caps)

i

+ THIS ADJUSTABLE RATE RIDER is made this tweaty cighth day of Rebruary, 1997 and is incorporated into and
5 dhail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Secunity Instrument”™) of the
= game date given by the undersigned (the ~Borrower”™) to secure Borrower's Adjustable Rate Note (the "Note") to

{ Mortgage Managers, Inc. , an Niinois Corporation,

3 (the "Lender®) of the same date and covering the property described in the Security Instrument and located at:
2 944 West Barry, Unit A
3 Chicago, IL 60657

(Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL OVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furlne covenam and agree as follows:

A INTEREST RATE AM:* MONTHLY PAYMENT CHANGES

The Note provides for a iriti=) interest rate of 6.250%. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest raie 1 will pay may change ¢: e first day of March, 1998, and on that day every 12th month thereafier.
Each date on which my interest rate could changs is called 2 “Change Date.”

M) The Index

Beginning with the first Change Date. my intesss( rate will be based on an Index. The "Index”is the weekly average
yield ont United States Treasury securities adjusted to 2 corstant- maturity of 1 year, as made available by the Federal Reserve
Board. The most recen! Index figure available as of the date 45 days before cach Change Date is called the *Current Index."

If the Index is no lomger available, the Note Holder wil) choose a new index which is based upon comparahle
information. The Note Holder will give me notice of this choice.

(C) Caloatation of Chmnges

Before each Change Date, the Note Holder will calculate my niw interest rate by adding Two and Seven Fighths
percentage points (2.873%) to the Current Index. The Note Holder will then reund the result of this addition to the nearest
one-cighth of one percentage point (0.125%). Subject to the limits stated in Scotior 4 (D) below. this rounded amounr will
be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that weviid be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Daie in full on the maturity date at ny row interest rate in substantially
cqual payments. The result of ibis calculation will be the now amount of my monthly paymeit.

(D) Limits on Intcrest Rate Chanpes

The interest rate 1 am required 1o pay at the first Change Date will not be greater than 8.250% or less than 4.250%.
Thereafter, my interest raie will ncver be increasod or decreased on any single Change Date by more than. @vc percentage points
(2.0%) from the rae of interest 1 have been paying for the preceding 12 months.

() Interest Rate Limit

My imterest tate will never be greater than 12.250%.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my monthly .
payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telepbone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Propesty or a Beneficial interest i Borrower. 1f all or any part of the Property or any inferest in it
is 30ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prio- written consent, Lender may, at its option, require imumnedizte payment in full of all sums secured by this Secarity
Instyument.  Howevet, this option shall 1ot be excrcised by Lender if exercise is prohibited by federal law as of the date of this
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srequired by Lender 1o evaluste the intended transferee as if a .. Joan were being made 1o the transferee; and (b) Lender
msnnzbly determines that Lender’s security will not be impaired by the loan assumption and that the risk of 2 breach of any
covenzm or agreement in this Secarity Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent lo
the loan assumption. Lender may also require the transferet fo sign an assumption agreement that is acoeptable to Lender
and chat obligates the transferee 10 keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue 1o be obligated under the Note and this Security Insorumem unless Lender relcases Borrower in writing.

If Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the dai¢ the notice is delivered or mailed within which Borrower
Must pay all sums securcd by this Sccurity Instrument. If Borrower fails 10 pay these sums prior to the expintion of this
period, Lender may invoke any remedics permitted by this Security Instrument without further Notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Qi‘i_,/’/gzz/ﬁm {Seal]

David E. Berger -Borrower -Borrower
i, Q) (Seall {Scal
-Borrower -Borrowc]f

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family-Fasmsie Mac/Freddic Mac Usiforst lastromest
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this twenty eighth day of February, 1997, and is incorporated
imo and shall be deemed w amend and supplement the Mongage, Deed of Trust or Security Deed (the
*Security Instrument™) of the same date given hy the undersigned (the "Borrower™) to secure Borrower's Note
w0

Mortgage Managers, Inc., 2n Rlinols Corporation
(the "Lender™)
of the same daie and covering the Property described in the Secunity Instrument and located at:
944 West Barry, Unit A

Chicago, IL 60657

[Property Addsess]
The Property -includes a unit in, together with an undivided interest in the common eclememts of, a
condominiun: Feoject known as:

244546 West Barry Condominium
[Name of Condomintum Project]

{the "Condomimium Proecs”). If the Owners Assaciation or other emity which acts for the Condominiym
Project {the "Owners Asscciziion”) holds title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's intercs..

CONDOMINIUM COVENANTS . 1i: addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender funher covenant and agree as follows:

A. Cendominium Oblipstions. orrower shall perform all of Borrower's obligations wader the
Condominiumn Project’s Constituent Documert. ~ The "Constituent Documenis™ are the: (i) Declaration or
any other document which creates the Condomirium Project; (ii) hy-laws; (ii1) code of regulations; and (iv)
ober equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Docoments.

B. Hazard Insurance. So loog as the Owners Assosiation maintains, with a generally aceeped
insurance carrier, a “master” or “blanket® policy on the Condoraniam Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the poriods, and against the hazards Lender
requires. including fire and hazards included within the term “exizided coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for th: mcrhly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s cbligation und¢r Uniform Covenant 5 to maintain-hazzr? insurance coverage on
the Property is decmed satisfied tw the extemt that the required coverage ieSiovided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance <overage,

In the event of a distribution of hazard insurance procetds in licu of restoration or renic-following a
loss 1o the Property, whether 1o the unit or fo common elements, any proceeds payable 1o Burower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security arsmment,
with any excess paid 1o Borrower.

C.  Public Liability Insurance. Borrower shall take such actions as may be reasonable jo insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage 1o Lender.

D. Condemmation. The proceeds of anv award or claim for damages, direct or consequential, payahle
w0 Borrower in conmection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument s provided in Uniform Covenant 10

WULTISTATE CONDOMINIUM RIDER-Smgic Family-Fmie Mwe/Froldic Mac UNTFORM INSTRUMENT Form 3140 50
Decomers Exess ac.
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E. Lender’sPrior Conseni. Borrower shall not, except after notice to Lender and with Lender's prior
writlen comsenit, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, except for abandonment or
termination reguired by law in the case of substantial destruction by fire or other casualty or in the case of
2 taking by condemnation or cminent domain;

(i) any amendment 10 any provision of the *Constiment Documents”™ if the provision is for the
express benefit of Lender;

(iti) termination of professional management and assumption of sclf-management of the Owners
Association; or

(v) any action which wou'd have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable 10 Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay “ncm.  Any amounts dishursed by Lender under this paragraph F shall become additiomal debt of
Borrower securesd by the Security Insttument.  Unless Borrower and Lender agree to other terms of payment,
these amounts | shud! bear interest from the date of disbursement at the Note rate and shall be payahle, with
interest, upon nroce from Lender to Borrower tequesting payment.

BY SIGNING BELCW. Borrower accepts and agrees to the terms and provisions contained in pages
1 and 2 of this Condomintu =~ Rider.

0 ST
7 (Segl) {Seal)
-Borrower

Duvid E. Berger Borrower
(>eal) {Seal)

-Borrowe- -Borrower

(Sea) ___ (Seal)

-Botrower Rorrower

{Sign Original Only)]

Form. 3140 9490

Ducueers  Express, bw
TTEM 16232 981 (Page 2 of 2 pages) To Order Calt: 1-957- 2595450 o B67-255-0622
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LEGAL DESCRIPTION RIDER

SEE ATTACHED LEGAL DESCRIPTION RIDER

P.I.N.: 14-29-206-070-1001

S b = )

UNIT A IN 944-46 WEST BARRY CONDOMINIUM AS DELINEATRD JN A SURVEY OF

THE RAILROAD) IN BLOCK 3 IN GERHKB AND BRAUCKAMMAN'S SURDIVISION OF
OUTLOT ) (XXCEPT THENORTH 4.28 ACRES OF THAT PART WEST OF GRREN BAY
ROAD) IN CANAL TRUSTEE’S SUBIDIVISION OF THE BAST 1/2 OF SECTION 23,
TOWNSHIP 4(_JORTH, RANGE 14, BAST OF THR THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, 7/LINOIS, (HEREINAFTHR REFERRED TO AS “PARCEL®) WHICH
SURVEY IS ATTACH”D AS EXHIBIT "B* TO THE DECLARATION OF CONDOMINIUM
MADE BY HARRIS {P03T AND SAVINGS BANK, AS TRUST NUMBER 94177 RRCORDED
IN THR OFFICR OP “HR RECORDER OF COOK COUNTY, ILLINOIS, AS DOCKET
#90413133 TOGETHER VI¥. ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
BLEMENTS AS SET PORTH IV SAID DECLARATION.

aseliimin
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