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Preferred Loan

A <
MORYGAGE i I\
This sastrumicnt was prepared by: &CIT‘BANK
c/o Citicorp Mortgage, Inc.
Kortney GonZales, Manager Mail Station 747

P.O. Box 790147
$t. Louis, MO 63179
oTigage’) i y 5, THT, SRS
Mortgagor, Secundino Martinez and Conswelo Martinez, his wife, as tesants G 4Z4000
by the entirety (“Borrower”), and the Mongagee, Citibank, Federal Savings
Bank, a corporation organized and cxisting under the laws of the United Siates,
whose address is 500 West Madison Street, Chicago, linois 6066 ("Lendet”).
WHEREAS, Borrower is indebted 10 Lender in the principal sum of
U.S. $9,900.00, which indebtedness is cvidenced by Borrower's notc dated May
29, 1997 and extension and renewals thereof (herein “Note®), providing for
monthly instaliments of prizcinal and interest. with the balance of indebtedness.,
if not sooner paid, due and p7yadie on June 3, 2002; + DEPI-01 KECORDING $31.50
TO SECURE 1o Lendcr 1 repayment of the indcbiedness evidenced ~ * 130014 TRAK 2756 04/13/97 13134000
by the Note, with interest thereon; 1hic Tayment of all other sums, with interest - WL UMW N-DT7-£24I3F
thereon, advanced in sccordance Kemwith to protect the sccurity of this  °  COOK COUNTY RECORDER ‘
Mortgage: and the performance of the covenants and agreements of Borrower
herein contained, Borrower does hereby mont,a;¢, grant and convey 1o Lender
the following described property located in' the County of Cook, State of
Nlinois:

Legal Description:
(Set Attached Legal Description)

Ref. No.. 2705738280

P.IN. #: 16-26-324-004.0000
whiich has the address of 3009 S. Pulaski Rd., Chicago, TL. 60623 (iér-in “Properry Address); 2/ @

TOGETHER with all improvements now or hereafter erected on the ri=sperty, and all casements, rights, appurtenances and
rents all of which shall be decmed to be and remain a part of the property covered by this mortgage: and all of the foregoing, together
with said property (or the Jeasehold estate if this Morigage is on a leaschold) are hereiaafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conv y~] and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of rcorid. Borrower covenants that Borrower
warrants and will defend generally the title 10 the Property against all claims and demands, subiact to encumbrances of record.

Uniform Covemants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Isterest. Borrower shall promptly pay when due the principsl #d interest indebtedness
evidenced by the Note and late charges as provided in the Note. .

2. Application of Payments. Unless applicabie law provides otherwise, all payments received by Lender under the Note
and paragraph | hereof shall be applied by Lender first 10 interest payable on the Note, and then to the princina: of the Note.

{continued on page 2)
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MORTGAGE

3. Prior Mortgages and Deeds of Trust; Charges; Liems. Borrower shall perform all of Borrower’s obligations under
any morigage, deed of trust or other security agreement with a lien which has priority over this Morngage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges. fines and
impositions artributable 1o the Property which may attain a priority over this Mortgage. and leaschold payments or ground reats, if

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require and in such
smoum and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shal inciude a standard morigage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and rencwals thereof, subject to the terins of any mongage, deed of trust or other security agreement with a lien which has
priority over this Mortpige. '

In the event of ioss. Borrower shall give prompt notice to the insurance camier and Lender. Lender may make proof of loss
if oot made promprly by Horower,

If the Property is abarsoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower <t the insurance cammier offers to sextle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance procr.as and Lender's option cither to restoration or repair of ithe Property or to the sums secured
by this Mortgage.

S. Preservation and Maintegance ~¢ Property; Leascholds; Condomintums; Pianned Unit Developments. Borrower
shall keep the Property in good repair and sh»!i i<x commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mecigage is on a leasehold. If this Mortgage is on a unit in a condominium or a
plammed unit development, Borrower shall perfona all of Borrower's obligations under the declaration or covenants creating or
governing the condomininm or planned unit developoant, the by-laws and regulations of the condominium or planned unit
development, and constiruent documents.

6. Protection of Lender's Securfty. 1f Borrower fa1 s to perform the covenants and agreements contained in this Mortgage,
of if any action or proceeding is commenced which maerially affc 1s Lender's interest in the Property, the Lender, at Lenders option,
upon notice 1o Borrower, may make such appearances, disburse sl Zuims, including reasonable attorneys® fees, and take such action
as is necessary to protect Lender’s interest. If Lender roquired mortgage insurance as a condition of making the loan secured by this
Morgage, Borrower shall pay the premiums required to maintain such igraice in effect umil such time as the requirement for such
insurance terminates in accordance with Borrower's and Lender’s written agement or applicable law.

Any xmounts disbursed by Lender pursuant to this paragraph 6, wi'%: interest thereon, at the Note rate, shall become
additional indcbiedness of Borrower secured by this Morigage. Unless Borrower ard Londer agree to other terms of payment, such
amousts shall be payable upon notice from Lender to Borrower requesting payment iheraof. Nothing contained in this paragraph 6
shall require Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon sad incpections of the Property, provided
that Lender shall give Borrower notice priof 10 any such inspection specifying reasonable caust therefore related 1o Lender’s interest
in the Property.

§8. Condemnation. The proceeds of any award or claim for damages, direct or consequ ntia’, in connection with any
condemnation or other taking of the Propetty, or pant therrof, or for conveyance in liea of condemnatior, > hereby assigned and

shall be paid to Lender. subject to the terms of any mortgage, deed of trust or other security agreement witl: 7 i=n which has priority -

over this Mortgage.
9. Borrower Not Released; Forbearance By Lender Not a8 Walver. Extension of the time for paynient or modification
of amortization of the sums secured by this Mortgage granied by Lender to any successor in interest of Borrower shall not operate

to release. in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required

10 commence proceedings against such successor of refuse 10 extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reeon of any demand made by the original Borrower and Borrower's successors in interest.  Any
forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by applicable faw, shall not be 2 waiver
of or preclude the exercise of any such right or remedy.
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MORTGAGE

10. Swccessor and Assigms Bound; Joint and Severa) Liability; Co-sigmers. The covenants and agreemenis herein
comained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
10 the provisions of paragraph 15 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but docs not exccute the Note, (8) is co-signing this Morgage only 1o morgage, grant and coavey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally lisble on the Note or under this
Mortgage. and (C) agrees that Lender and any other Borrower hercunder may agree 10 extend, modify, forbear, or make any other
scvommodations with regard to the terms of this Morgage or the Note without that Borrower’s consent and without releasing that
Borrower or modifying this Morgage as to that Borrower's interest in the Property.

11. Notice. Except for any notice required under applicable law to be given in another matiner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by centified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) any notice
to Lender shall be given by certified mail 10 Lender’s address stated herein or 1o such other address as Lender may designate by notice
1o Botrower as providza herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or vender
when given in the manner aesignated herein.

12. Governing Law: Ssverability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction

in which the Property is loczcd - The foregoing semtence shall not limit the applicability of Federal law to this Mortgage. IN the’

event that any provision or clause cf this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage o the Noze ‘mhich can be given cffect without the cooflicting provision, and to this end the provisions
of this Mortgage or the Note which can < given effect withou! conflicting provision, and to this end the provisions of this Mortgage
or the Note are declared 10 be severable. /i3 1seA herein, “costs”™, "expenses” and “attorneys’ fees® include all sums to the cxient
pot prohibited by spplicable law or limited hoam.

13. Borrower's Copy. Borrower shall be fimished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

14. Rehabilitation Loan Agreesment. Borrow.r chat! fulfill all of Borrower's obligations under any home rehabilitation,
improvement, tepair, or otker loan agreement which Borro'=r enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver 1o Lender. in a form acceplable i Lender, an assignment of any rights, claims or defenses whick
Borrower may have against parties who supply labor, materials o1 services in connection with improvements moade 10 the Propenty.

1S. Transfer of the Property or a Beweficial Interest kit Porrower. If all or any part of the Property or an interest in
il is sold or transferred (or if a beneficial interest in Borrower is sold ‘or irmsferred and Borrower is not 2 natural person) without
Lender's prior written consent, Lender may, at its option, require immegissz payment in full of all sums secured by this Mortgage.
However, this option shall not be excrcised by Lender if exercise is prohibied by federal laws as of the date of this Motigage.

If Lender exercises this option, Lender shall give Borrower notice of accelezation. The notice shall provide a period of nat
less than thirty (30) days from the date the notice is delivered or mailed within witich Porrower must pay al! sums secured by this
Mortgage. 1f Borrower fails to pay these sums prior 10 the expiration of this period, Leig*r may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender may further covenant and ani= as follows:

16. Accelerstion; Remedles. Except as provided in paragraph 15 hereof, upon Borrow~r's breach of any covenant o
agreement of Borrower in this Mortgage, including the covenants to pay when due any' sums secured Mw (o' Morigage, Lender prior
% acceleration shall give notice to Borrower as provided in paragraph 11 bereof specifying: (1) the brearls (2) the action required

10 cure such breach: (3) 2 date, not less than 10 days from the date the notice is mailed to Borrower, by wiaich such breach must be -

cured: and (4) failure 1o cure such breach on or before the date specified in the notice may result in acceleration o the sums secured
by this Morgage, foreclosure by judicial proceeding., and sale of the Property. The notice shall further inform Borrower of the right
10 reinstate afier acceleration and foreclosure. If the breach is not cured on or before the date specified in the otice, Lender, a
Lender's option, may declare all of the sums secured by this Mortgage 1o be immediately duc and payadle without further demand

and may foreclose this Mortgage by judicial proceedings. Lender shall be entitled 10 collect in such proceeding all expenses of e

foreclosure, including. but not limited to, reasonable artorneys’ fees and costs of documentary evidence, abstracts and title reports.
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MORTGAGE

17. Borrower’s Right to Reinstate. Notwithstanding Leader’s acceleration of the sums secured by this Mongage due to
Bofrower’s breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mortgage discontinved
a& any time prior 10 entry of a judgement enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due
under this Morigage 2~d the Note had no acceieration occurred; (b) Borrower cures all breachies of any other covenants or agreements
of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants
and agreements of Borrower contained in this Mortgage, and in enforcing Lendet's remedies as provided in paragraph 16 hereof,
including, but not limited 10, reasonable artomneys’ fees; and (d) Borrower takes such action as Lender may reasomably require to
assure that the lien of this Morigage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Monigage and the obligations secured hereby
shall remain in full force and cffect as if po acocieration had occurred.

13. Assipument of Rewts; Appointment of Recetver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior 1o acotitration under paragraph 16 hereof or abandonment of the
Property. have the rigut #» collect and retain such rents as they beoome due and payable. :

Upon acceleratiza imder paragraph 16 hereof or abandonment of the Property, Lender shall be entitied to have a receiver
sppointed by a court 10 enter voon, take possession of and manager the Property and 1o collect the rents of the Property includiog
those past due. All rents colierod by the receiver shall be applied first to payment of the costs of management of the Property and”
collection of rents, including, but wo limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys® fees, and
then to sums secured by this Mortgare.. The receiver shall be liable to account only for those rents actually received.

19. Relemse. Upon payment ot all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of roordation, if any.

20. Walver of Homestead. Borrov.er hereby waives all right of homestead exemption in the Property.

(Lontinned on page 3)
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REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR_
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any monigage, deed of trust of other encumbrance with a lien which has priority
over this Mortgage 1o give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of azty sale or other foreclosure action.

IN WITNESS WHEREOF. Borrower has executed this Morigage.

o,
1997 -

y of Nlinois }
County of f_&}: §S

I, the undersigned, a Notary Public in and for sad County, in the State aforesaid, DO HEREBY CERTIFY that Secundino
Martinez and Conswdo Martinez, personally known to me to be the same person whose name is subscribed to the foregoing
inszument, appeared before me this day in person, and ac!nowldged that _ Zalry, _ signed and delivered the said instrument
s T Al froe and voluntary act, for the uses and pu poses therein set forth.

Given under my hand official seal, this
T AP TE

7 4 ?__@;ig i 19 FD

otary Public —_

re
s U o § e FFICIAL SEAL 15:
Space Below This Line Reserved For s
.37 /Y PUBLIC, STATE of lLLleJ'l
r';:!)yU(:mrn'nis;zon Expires 05/17/98 1i

CLLvave
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LEGAL DESCRIPTION RIDER

LOT 47 IN ORVILE M. PHILLIPS' SUBDIVISION OF BLOCK 13 IN GOODWIN, BALLESTIER AND
PHILLIPS' SUBDIVIS/N OF THE WEST 12 OF THE 1./4 OF SECTION 26, TOWNSHIP 39
NORTH, RANGE 13, 25T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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