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May 1, 1997
e e MR REE OeHOn.MANON. DOLDREC. " LUISBAND AND WIFE. CHRISTIAN OCHOA.
AN UNMARRIFD MAN and MARIA GUTIERREZ. AN UMAARRTED WOMAN

gﬂk?.;-h_r‘ Q W
THIS MORTGAGE (" Security Instrument”) ié ivenon u/ )

YA

TORNEYS' NATIONAL S
MT\TLE NETWOEK, INC. 2

Y
("Borrower”). This Security instrument is given 10 P
CS FINANCIAL GROUP. INC.

-

., which is
organized and existing under the {aws of THE STATE OF ILLINOIS . and
whose addressis 4107 NORTH KEDZIE AVENUE. CHICAGO. IL 60618

("Lender®). Borrower owes lmduthegﬁncipal sum of
One Hundred Seventy Seven Thousand Two Hundred Fifty Dollars and Zero Cents
Dollars (U.S. $ 177.250.00 ).

This detx is cvidenced by Borrower's note dated the same datc as this Security Instrument (*Note®), which
provides for monthly payments, with the full debt. if not paid earlier, due and payabic on

May 1. 2027 . This Security Instrument secures to Lender: (a) the repayment of the deix
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
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Security Instrument; and (c) the performaoce of Borrower’s covenanis and agreements under this Security
Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to the

Lender the following described property located in

COOK. County, limois:
SEE LEGAL DESCRIPTION ATTACHED HEREWITH AND MADE A PART HEREOF.

P.I.N. #13-27-320-029

which bas the address of 4776 WEST MONTANA,
CHICAGD {Sree. Citg,
Nllinois 60639 [Zip Code] ("Propers; Zddress”):

TOGETHER WITH all the improvements now or hereafici erected on the property, and all easements,
sppurienances aod fixtures now or hereafier 3 pan of the propeity. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing 1s 'eferred to in this Security Instrument as
the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seized ol s mstate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Propedy ‘s unencumbcred, except for
encumbrances of record.  Borrower warrants and will defend generally the *idie 1o the Property against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for netiopd use and non-uniform
covepants with limited variations by jurisdiction to constitute a uniform security ir-w.iment covering real

Borrower and Lender Lovenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the priz<ipal of,
and imerest on, the dedx evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in ‘erd
monthly paymen:, together with the principal and interest as set forth in the Note and any Iate charges, a
sum for (2) 1axes and special assessments levied or to be levied against the Property, (b) leasehold
payments or ground rents on the Property, and (c) premiums for insurance required under paragraph 4. In
any year in which the Lender must pay 2 morigage insurance premium to the Secretary of Housing and
Urban Development ("Secretaty”), or in any year in which such premium would have been required if
Lender still beld the Security Instrument. each monthly payraent shall also include either: (i) a sum for the
anmua) montgage insurance premium o be paid by Lender to the Secretary, or (ii) & monthly charge instead
of a mongage inturance premium if this Security Instrument is held by the Secretary, in a reasonable
amount o be determined by the Secretary. Except for the monthly charge by the Secretary, these itens
are called “Escrow ltems” and the sums paid 10 Lender arc called "Escrow Funds.”

PHA Crse Bo 131 :8609904-726
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I:nderm:y,umytimc.wllmnﬂholdmnmforﬂxmlxaminmwmmtmto
€x0ced the maximam amount that may be required for Borrower's escrow acoount under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 ¢t seq. and implementing regulations, 24 CFR
Part 3300, &5 they may be amended from time (o time ("RESPA"), except that the cushion o reserve
permitted by RESPA for unanticipated disbursements or dishursements before the Borrower's paymen:s
mavaihblcinthemmmymbcbudonmmudmfor:bemongagchmmymninm.

If the amounts held by Lender for Fscrow ttetus exceed the amounts permitted to be held by RESPA,
Lender shall scoount 1o Borrower for the excess funds as required by RESPA. If the amounts of funds hetd
bywndcrnmy:;mimotmfﬁcimmp:ytbcﬁmwltmwhwduc,lmdermymtifytthomwer
and require Borcows to make up the shortage as permitted by RESPA.

The Escrow Friad= sre pledged as additional security for all sums secured by this Security Instrimen:.
If Borrowes tenders 1 Lender the full payment of all such sums, Borrower's account shall be credited with
the balance remaining i 2" instaliment items (a), (b). and (c) and any morigage msurance premium
installmem: that Lender ha: o> become obligated to pay to the Secretary, and Lender shall prompily
refind any excess funds to Bormwer. Immediately prior 10 a foreclosure sale of the Property or its
acquisition by Lender, Borrower's zzcoumt shall be credited with any balance remaining for all instaliments
for items (2). (), and (c).

3. Application of Payments. All paymem: under paragraphs | and 2 shall be spplied by Lender as
follows:

mwmmmmmmtohmdwmzomemmmmcmmhiy

charge by the Secretary instead of the monthly wrngage insurance premium;

Second, to any taxes, special assessments, lexselcia payments or ground reats, and fire, flood and

other hazard insurance premiums, as required;

Third, to interest duc under the Note;

Fournth, 10 amortization of the principal of the Note; and

Fifth, to lafz charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insuie 4} improvements on the Property,
whether pow in existence or subsequently erected, against any hararGs: casyzities, and contingencies,
including fire, for which Lender requires insurance. This msurance shall be naintiined in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvemenis o= the Property, whether
now in existence or subsequently erected, againnloubyﬂood:tomeexmmuindbvthemy.p\ll
insurance shall be carried with companies approved by Lender. The insurance policics <nd pny renewals
shall be beid by Lender and shall include loss payable clauses m favor of, and in 2 fo.m rzceptable to,
Lender.

In the evem of lost, Borrower shall give Lender immediate notice by mail. Lender may mike jroof of
joss if not made prompily by Borrower. Each insurance company concemed is hereby authorisad wod
directed 10 make payment for such loss directly (0 Lender, instead of to Borrower and to Lender Joiutly. Al
or any part of the insurance proceeds may be applicd by Lender, at its option, either (a) to the reduction of
the indebtedness under the Note and this Security Instrument, first 10 any delinquent amounts applied in
o:derinpzr:paphB,ndthm:opmpaymchpdndpu!.or(b)tothemﬁonorrmofﬂle
dmgad?mpmy.Any:pplimionoflhepmcecdswthepﬁncipalshﬂlmenmdorponpommedw
lhem&lypaymuwhichmmfenedtoinpumhlmchm;cthemmofw

Any imumc:prowodsoverm:mmtmqumdmpayallmnmndiugindebwdm
under the Note and this Security Lnstrument shall be paid to the entity legally entitled thereto.

In the event of foreclosuse of this Security Instrument or other transfer of title to the Property that
extinguishes the indebiodness, all right, title and interest of Botrower in and fo insurance policies in force
shall pass 10 the purchaser.
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5. Ocrupancy, P.eservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Lessthoids. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument (or within sixty dsys of a later sale
of transfer of the Propesty) and shall continue 10 occpy the Property as Borrower's principal residence for
& least ane year after the date of occupancy, unless Lender determines that requirement will caune undue
hardship for Borrower, or unless exicouating circumstances exist which are beyond Borrower's control.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonabie wear
and tear e .Lender may inspect the Property if the Property is vacant or sbandoned or the loan is in
defanlt, Y ke reasousble action o protect and preserve such vacant or abandoned .
Borrower shall also e in default if Borrower, during the Joan application process, gave materially false or
inaccurate information or statements to Leoder (or failed to provide Lender with any material information) in
connection with the loar. evdenced by the Note, including. but not limited 10, representations concerning
Borrower's ootupancy of t, operty as a principal residence. {f this Security Instrument is on a lexsehold,
Borrower shall comply with the piavisions of the lease. 1f Borrower xquires fee title to the Property, the
leasehold and fee title shall not bo rersed unless Lender agrees 1o the merger in writing.

6. Condemnation. The proceed: «f ary award or claim for damages, direct or consequential, in
cmmctimwithmymndcmnﬂionorodaau*bgofmypmonbehowty.orformeyanccinphcc
of condemnation, are hereby asigned and sk all he paid 1o Lender 1o the extent of the full amount of the
indebtedpess that remains unpaid under the Nt ad this Security Instrument. Lender shall apply such
proceeds 1o the reduction of the indebtedness unie: the Note and this Security Instrument, first to any
delinquent amounts applicd in the order provided in prsrxph 3, and then 1o prepayment of principal. Any
application of the proceeds (o the principal shall not (xten?-at postpone the due date of the monthly
payments, which are referred to in paragraph 2, or chang(: the amount of such payments. Any excess
proceeds over an amoumt required to pay all outstanding indericdess under the Note and this Security
Instrument shall be paid 10 the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights ia t's rroperty. Borrower shall pay ati
goveramental or municipal charges, fines and impositions that are not itc)>2ed in paragraph 2. Borrower
Mlpa;ﬂ:fseobligaiomontim directly 10 the entity which isowedthepayr.mﬂgl failure u!) pf:xym wgﬂd
advensely affect Lender's interest in the Property, upon Leader's request Borroweer prompt ish to
Lender receipts evidencing these payments. g

If Borrower fails 1o make these payments or the payments required by paragraph 2. oz {ails to petform
lnyothercovmmdwoomdmdinthis&wityhmmm.orthmisa:cpiprow‘jng
that may significantly affect Lender’s rights in the Property (such as a proceeding in banrupiey, for
condcaation or 1o enforce laws of regulations), then Lender may do and pay whatever is iwces*ary 1o
protect the value of the Property and Lender's rights in the Property, incloding payment of tax(s, bizard
insurance and other items mentioned in 2.

Any amounts disbursed by Lender under this paragraph shall become an additiona! debt of Borrowr:
and be secured by this Security Instrument. These amounts shall bear interest from the date o,
disburscment, at the Note rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall procpely discharge any lien which has priority over this Security Instrument unless
Borrower: () agrees in writing 10 the paymen: of the obligation secured by the lien in 2 manner acceptabic
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the Jien in, legal
proceedings which in the Lender’s opinion operate 10 prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the len 1o this Security
Instrument. If Leoder determines that any part of the Property is subject o a lien which may sttain priority
over this Security Instrument, Lender may give Borrower a notice idemtifying the lien. Borrower shall suisfy
the lien or tike onc or more of the actions set forth above within 10 days of the giving of notice.

TRvLTesl

FHACue No  131:8609904-729
ELF-R(J5.) sou Page 4 ol = N

o W J 9 LW

BE——— |



UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN No. 00108478-53

8. Fees. Lender may collect fees and charges authotized by the Secretary.

9. Grounds for Accelerxtion of Debt.
(w) Default. Lmdumy.cxcquulimizwwmamwbymw.inmemeof
paymnu_f defaults, require immediate payment in full of all sums sccured by this Security Instrument
if:

(1) Borrower defaulis by failing 10 pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly paymen, or
(1) Boriower defaults by failing, for 2 period of thirty days, (0 perform any other obligations
contaned n this Security {nstrument.
(b) Sale Wiigomt Credit Approval. Lender shall, if permitted by applicable law fincluding Section
341(d) of the 3>:0.Si. Germain Depository Institurions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approvil o/ the Secretary, require immediate payment in full of all sums secured by ths
Security lastrument if:
() All or part of the Property, of 2 beneficial interest in a trust owning all or part of the Property. is
£l of otherwise ramfe.r2d (other than by devise or descent), and
(ii)Thehopatthmpiedbyﬂnmr&mormuuhkorhapﬁndpd residence, or
the purchaser or grantee do2s 25 ocoupy the Property but his or her credit has not been
approved in accordance with the reruizemens of the .
(¢) No Wailver. If circumstances occur that would permit Lender to require immediaie payment in
full, but Lender does not require such payrients, Lender does not waive its rights with respect to

subsequent events.

(@) Reguiations of HUD Secretary. in many cii cumstances regulations issued by the Secretary will
limit Lender's rights, in the case of paymem defriin. to require immediate payment in full and
foreclose if noc paid. This Security Instrument does not authorize acceleration or foreclosure i not
perminied by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that if this Serurity Instrument and the Note are ot
determined to be eligidle for insurance under the National Housirg Act withint 60 days from tbe date
hereof, Lender may, af its option, require immediate paymest in full of all sumy secured by this
Mg@m.hmmofmymwmc;‘mwwmt
1o 60 days from the date hereof, declining to insure this Security Instriumert snd the Note, shalt be
decmed conclusive proof of such ineligibility. Notwithsunding the foreguiry.this option tay not be
exercised by Lender when the unavailability of insurance is solely due 1o LanZer's failure to remit a
IMOTIgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right 10 be reinstated if Lender has required immed & ¢ payment in
full because of Borrower's failure to pay an amount dve under the Note or this Security Instruoen:. This
right applies evea after foreclosure proceedings are instituted. To reinstate the Security Iustrusiem,
Borrower shall tender in 2 lump sum all amounts required to bring Borrower's account current including, 0

mmmcymoﬁiuhmofﬂotmmmmisswmylmumt. foreclosure costs ‘add
mﬂcwmmmymams'feumdcmpmpmymmmmrmm ~
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures L
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not *
mlommif:(i)MMWMawummxd 2
fmm:mmwmamymimmdiac!ypmmdmthemmofanmt res
foreclosure proceeding, (ii) reinstalement will preclude foreciosure on different grounds in the future, or (iii) A
reinsistement will adversely affect the priority of the lien created by this Security Inserament. ﬁ
I1. Borrower Not Relemsed: Forbearsnce By Lemder Not 8 Walver. Extension of the time of i‘
paymmormdiﬁczionoflmonimionofmcmrmmbdbythisSeanitylmmmpmudbyLerda
to any sucoessor in interest of Borrower shall not operate to release the liability of the original Borrower or
FHA Cse No. 131:8609904-729 '
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Borrowes's successor in interest. Lender shall not be required to commence proceedings against any
successor in interest ot refuse 0 extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Botrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of
or prectude the exercise of any right or remedy.

12, Successors and Assigas Bound; Joint and Severa! Lisbility; Co-Sigmers. The covenants and
agreemens of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject o the provisions of paragraph b). Borrower’s covenants and agreetnents shall be joint
amd several. Any D-rower who coigns this Security Instrument but does not execute the Note: (a) is
co-signing this Sec:itv. Instrument only to mongage, grant and convey that Borrower's interest fn the
Property under the 1w, of this Security Instrument; (b} is not personally odligated to pay the sums
secured by this Security (nr.ument; and () agroes thas Lender and any other Borrower may agree (0
extend, modify, forbear or ruk: any accommodations with regard 1o the terms of this Security Instrument
or the Note without that Bonowor's consent.

13. Noticts. Any notice tv Bormwer provided for in this Security Instrument shall be given by
delivering it or by mailing it by first clae; il unless applicable Jaw requires usc of another method. The
notice shall be directed to the Property Address.or any other address Borrower designates by notice 10
Lender. Any notice to Lender shall be given by tirst class mail 10 Lender's address stated herein or any
address Lender designates by notice 10 Borrowe: . Aty notioe provided for in this Security Instrument shall
be deemed 10 have been given to Borrower or Lenaii “iisn given as provided in this paragraph.

14. Governing Law; Severnbility. This Security instrument shall be governed by Foderal law and the
law of the jurisdiction in which the Property is located. I the ‘tvent that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, sv<in conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect-without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declarsa 1 be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy rf the Note and of this Security
Instrument.

16. Harardouws Swhstances. Borrower shall not cause or permit the presence, o, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not o, rar allow anyone
else 10 do, anything affecting the Property that is in violation of any Eavironmental Law, 7»2 preceding two
sentences shall not apply to the presence, use, or storage ot the Property of small quantities of ¥azardous
S?mmdmmgmdly recognized (0 be appropriate to pormal residential uses and to mai epance
of the Property.

Borrower shall prompaly give Lender written notice of any investigation, claim, demand, lawsuit 2¢ ¢ibey
xction by any governmenial or regulatory agency of private party involving the Property and tav
Hazardous Substance or Environmental Law of which Borrower has actual imowledge. If Borrower iearts
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substances affecting the Property is neccssary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances™ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flmmable or toxic petroleum products, toxic pesticides and herdicides, volatile solvents, materialy
containing asbestos or formaldehyde, and radicactive malesials. As used in this paragraph 16,
"Environmental Law® means federal laws and laws of the jurisdiction where the Property is Jocated tha
relate 10 bhealth, safety or environmental protection.

FHA Cise No  131:8609904-729
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 25 follows:

17. Anipmnent of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents 1o cojlect the rents and revemes
ndhmdimud:mofthehnpmytopaythermu!olmdaorwﬂcr'sw. However,
priorlolmder‘snoticcloknwuorhmw'sbwofmywmmlmagmhmemuity
hmum.Bomashﬂ!mlleamdmcivculmsmmmuaofﬂrhnpcﬂyummo:forthc
bcneﬁtoflmdcrmdﬂonwer.misnﬁmtofmmmimmmabsoluwmimmdmtm
assignment for ot u1'onal security only.

If Lender gives notice of breach to Borrower: (a) ail rents received by Borrower shall be held by
Bormwcrnmmfwbcneﬁtoflmdcronly.tohcuppliedtodusunnmmdbythemmy
Instrument; (b) Lender 42!l be entitled to collect and receive all of the reats of the Property: and (c) each
tenant of the Property ofi=ti 22y all rents due and unpaid 10 Lender or Lender's agem on Lender’s written
demand 1o the tenant.

Bonwcrhanotexmutedmypriorasimmmomnmmsmdhunotmdwillnotpuformmyau
that would prevent Lender from &7zicising its rights under this paragraph 17,

Lender shall not be required 10 au npon, take control of or maintain the Property before or afier
giving notice of breach 10 Borrower. ﬁo'@ver.l:ndercnjudiciaﬂyappoinwdmuimmydomamy
time there is a breach. Any application of rvats mhall not cure or waive any default or invalidate any other
right or remedy of Lender, Thrs assignment of re2ts of the Property shalf terminate when the debt secured
by the Security Instrument is paid in full.

18. rmhm.ummmmwmhmmnwo.
Lender may foreciote this Security Instrument by iwdicial proceeding. Lender shall be entitled to
mluﬂwbuﬁhmmmmwﬂihummmm.m
nmummmﬂewgm‘fmudmd%aﬁlu.

Lender's hmmmuw/‘tym&mmmm
mwmhwmpws,mwawmymmm
power of sale provided in the Single Family Mortgage Foreclosure At of 1994 ("Act™) (12 U.S.C. 3751
et sq.) by requesting a foreclosure commissiomer designated ander in: Act to commence
fmmdtonnthhwumﬁdadhmm.mhmwdqumm
mmmwdmmumm.um&co-mmasmph I8 or

19. Refease. Upon payment of all sums secured by this Security Instrument, Lendey shiu; release this
Security Instrumen without charge to Botrower. Borrower shall pay ay recordation costs.

20. Watver of Homestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recordd
logether with this Security Instrument, the covenants of each such rider shall be incorporated into and shall o)
unmdmdmmlemttbcmvmmuuxdagmcnmnofmismuﬁtyhumw:airmcﬁder(s)ma <)
part of ihis Security Instrument. LN
(Check applicable box(es)]. X3
A
- £
[ Condominium Rider (X] Adjusable Rase Rider (3 onter [specity) ra
4

() Ptanned Unit Development Rider DGﬂdulmd Payment Rider

FHA CueNo. 131:8609904-729
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contsined in this Security Instrument
and in any rider(s) cxecuted by Borrower and recorded with 1t.

Witnesses:

A

: { (Seal)
d ‘ y 1 '. .

) I L /ﬂ- boAe LA (Seal)
MANON [I)LORES Borrower
(Seal) Mvﬂ[w«) @ (,éﬁ&) (Seal)
Borower  CHRISTIAN OCHOA “Borrower
. (Se (Seal)
“BorTe wer -Bomower
- .. (Seal) — ; (Scal)
-Borrower -Barrower
STATE OF ILLINOIS, County ss:

1\ AP 4T 24 247 3 Notary Public in and for said oounty and Siaié 2 hereby oentify thar
JORGE OCHOA, MANON DOLORES. HUSBAND AND WIFE. CHRISTYAN OCHOA, AN UNMARRIED
MAN and MARIA GUTIERREZ. AN UNMARRIED WOMAN

. ~N
personally known 10 me 10 be the same perern(s) whose name(s) subscribed to the foregoing instrument, c:}
appeared before me this day in person, and acknowledged that t and delivesed the said Y
instrument a8 their free and voluntary act, for the uses and purposes therein set forth. »)
Given under my hand and official seal, this /4 day of : Jtug- 231/ A
. ™
. T . o : Y
My Commission Expires:  April 15, 1189 A1 ,{l_.;, i f',“, t“
T
Notary Public
PINNIININIINMIINIINTN

"OFFICIAL SEAL" X
i FHA Case No.

Colene Dailey
' Notary Public, State of 1ilinois :: 131:8609904-729
My Commission Exp. 040172001 > ELFAR(L) moh  Pygetad
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