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MORTGAGE

LOAN XO. W 7 C«é)
THIS MORTGAGE (" Sccuritidnsfhond® it 5Eeraon MAY 30, 1997

The mortgagor is %
AL PX vj
{*Borrower(s)"). This Security Instrument is given

THE FIRST MORTGAGE CORPORATION,

which is organized and existing under the laws of ILLINOIS , and whose address is
19831 GOVERNORS HIGHWAY
FLOSSMOOR, IL 60422

(*Lender®). Borrower owes Lender the principal ssmof EIGHTY-FOUR THOUSAND SIX HUNDRED

ELEVEN AND 00/100

Dollars (U.S. $ 84,611.00 ). This dedt is evidenced by Borrower’s neis dated the same date as this
Secunty Instrument ("Note®), which provides for monthly payments, with the full debty, if not paid ~+rlier, due and payable
on JUNE 1, 2027 . This Sccurity Instrument secures to Lender: (a) the rejsvment of the debr

evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of 23I cther sums, with
interest, advanced under paragraph 6 to protect the security of this Security Instrument; and (c) tur performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrowcr 3oes hereby
mortgage. gram and convey 1o Lender, the following described property located in
COOK County, Minois:
S8KE ATTACHRD LEGAL DESCRIPTION RIDER
PIN29-09-230-017

o NATIONA
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which has the addressof 14711 LASALLE STREET, DOLTON
{Street] (Ciry}

Illinois 60419 {"Property Address™);
[Zsp Code]

TOGETHER WITH all the impruvements pow or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or
bereafter a pant of the property. All replacerents and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate heredy conveyed and has the right
mottgage, graat 7' ronvey the Property and that the Property is unencumbered, except for encumbrances of record.
Botrower warrants ari will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY I>STAUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 12 constitute a uniform security instrument covering real property.

Borrower and Lender covenan x4 agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Mouthly Paymest of Taxes, Insurance, aw] Other Charges. Borrower shall include in each momthly payment,
together with the principal and interest as set fort!i ir, sae Note and smy late charges, a sum for (2) taxes and special
assessments levied or 1o be levied against the Property, () leasehold payments or ground rents on the Property, and (c)
premiums for insurance required under Paragraph 4. In ay year in which the Lender must pay a mortgage insurance
premium to the Secretary of Housing and Urban Developmeit (*Secretary™), or in any year in which such premium would
have been required if Lender still held the Security Instrument, ex? monthly payment shall also include either (i) a sum for
the annual mortgage insurance premium to be paid by Lender to the Sozretary, or (ii) a monthly charge instead of a morigage
insurance premium if this Security Instrument is held by the Secretary ‘1. a reasonable amount to be determined by the
Secrewary. Except for the monthly charge by the Secretary, these iteme ¢ called “Escrow hems” and the sums paid o
Lender are catled *Escrow Funds.”

Lender may, 2t any time, collect and bold amounts for Escrow ltems 1o o-aggregate amount not (o exceed the
maximue amount that may be requined for Borrower's escrow account under the Keai Zstote Settlement Procedures Act of
1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 350075 th2y may be amended from time
w time ("RESPAT), except that the cushion or reserve permined by RESPA for wnanticipated disbursements of
disbursements before the Borrower's payments are available in the account may not be base’ vn amounts due for the
mortgage insurance premium.

If the amounts held by Lender for Escrow liems exceed the amounts permirted to be heid by RESF A, Lender shall deal
with the excess funds as required by RESPA. If the amounts of funds beld by Lender at any time are no( sut'icient to pay the
Escrow ltems when due, Lender may notify the Borrower und require Borrower to make up the shortage ¢ permitted by
RESPA.

The Escrow Funds are pladged as additiona! security for all sums secured by this Sccurity Instrument. If Borrower
tenders 10 Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for ail
installment items (a), (b), and {c) and any mortgage insurance premium installment that Lender has not become obligated to
pay 10 the Secreary, and Lender shall prompily refund any excess funds to Borrower. Immedimely prior 10 a foreclosure
sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all
installments for items (a), (b), and ().

3. Application of Payments. All payments under Parugraphs | and 2 shall be applied by Lender as follows:

Firgt, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretaty instead of the monthly mortgage insurance premium,

Second, 10 any taxes, special assessments, leasehold payments or grourd rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Eougth. to amortization of the principal of the Note: and

Fifth, to late charges due under the Note.

FRARMTG gitn Trnitials:
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A.MMMW&MIM.Bormwcrshﬂlinmmauirrpmvemmtsondlem:pmy.wbabamwin
cxisience or subsequently erected, against any hazands, casualties, and contingencies, including fire, for which Lender
mquimimme.Thishnmshdlbcmmmmmcmumdformcpuio&mummm.Bomwer
lhnaboinsumallimmmmtkhw.vhuhqmmcxmmmmnym.mmwm
1o the extent required by the Secretary. All insurance shall be carriod with companies approved by Lender. The insursnce
policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in & form acceptable
10, Lendes.

Intheevemoflou,Bonomdnllgivcwﬂuimmlincwiwbymail.Ltndcrmtymkzpmfoﬂonifnotmﬂc
pmmpdybyBomwer.Mimmymbmymmwm&mmmwfwmm
dimwytoundez.innwonoaommmdmw:dcrjoinuy.Allormypmof:hcimmmpmmdsmybcwliedby
lmdcr,niuoption.;ﬁ.‘\er(a)lo!hemductionofthcindebtmnndcr!thotcmdthiSSwuﬁtybntmmt.ﬁmlomy
ddinqmmmmsappirﬂinthcorﬂainhagmhlandtbcntoprcpaymxofprimipd.or(b)toﬂnmmdonor
lqnitoflbcdunwm.my.Any:pplicaionofthcpmcaeduolhcpﬁmipﬂshzllno!cxtmdmpostpmthedwdltcd
thenm:h!ypxymmuwmcbmmfmedtoin?zmzphz,orchmgethcnmmtofmwhp:ym.wminnnm
Mmmmm!mquim:mplymoummdingmdeuedmmdutheNmmdlhhSu:nitylnmun:mshallbc
paid 10 the entity legally entitled thirers.

Intbemoffomclosmofmbkanity!nsmmnorothmmfcroﬂizk:othc?mpcﬂytzw.eninguishutbe
indebredness, all right, title and interest of Boirower in and 10 insurance poticies in force shall pass to the purchaser,

§. Ocoupancy, Preservation, Maimiazace and Protection of the Property: Borrower's Loan Application;
lmnowsnﬂlmzpy.mblish.m;mmchupenysnmmwm'spﬁncipdmimwimm:ixtydaysm
mccxm:ﬁonohhisSemrixylmmncm(orwithh.;i',.,'daysoftlmnleormferohhehupaty)mmmto
occupy the Property as Borrower's principal residence {ur at least one year after the date of occupancy, ualess Lender
determines that requirement will cause undue hardship for 2orrower, or unless extenuating ciramsiances exist which are
beyond Borrower's control. Borrower shall notify Lender of 25y sxienuating circumstances. Borrower shall not commit
wastc o7 destroy, damage or substantially change the Property o aliow the Property 1o deteriorate, reasonsble wear and 10ar
cxcepwd.lmderm:yhupoadwﬁopmyifmchopmyiwmmnrmmmormclomhindtmm.Lendetmyut
reasonzble action 1o protoct and preserve such vacant or abandoned Prigviry. Borrower shall also be in default if Borrower,
during the Joan application process, gave maerially fals= or inaccurate inforioation or statements o Lender (or failed 10
pl'oﬁk[.endcrlrithmymncﬂllMormﬂion)inwnmionwhhlhclmevidrxdbytthm.Muding.butnot]imita!
t0, represeauations concerning Borrowes's occupancy of the Property as 2 principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower a-guires fex title 1o the Property, the
luscboldnlfaetitlc&bﬂlwbemgcdunluslmdermmtothem;crinwriting.

6. Condemmation. The proceeds of any award or claim for damages, direct or consagrontial, in connection with any
condemmﬁmorothuukingohnypmomuPmpcny.orforconvcyminp!uofcoﬂm;im,mhuwymim
:mhlullbcpzidtolmdcttomccnmtofthcﬁdlnmmofmemmmmnmunpaiJméﬂlhermdmis
Saanity!ant.Lmdu:hallapplyndpmwdstotberndmionom\cimmmthcm.mmismuhy
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, aod theo (o prepayment of
princ.i'pal.Anylpp!itmionoflhcpmIomepﬁncipa!:hallnmezmdorponponedndmdaeofn\emomhly
nmmaﬂﬁuuﬁmﬂwmhmmmmmdmghmmmdndmmmnMwmmwmmamum
mnnrequimdwpnyaﬂmuﬁmdingimebwdncssundcrﬁ)cNOchIﬂlhisScnu‘itylmuum:hﬂlepidwmemdty
legally entitled thereto.

anpwummnuhmmmauﬁmmmuhmhwmmhmmmmmmuMmmmm
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
dizmlytoﬂwmtitywhieh‘uowedmepaym.lffanmtop:ywmldadmtyaffeawtr'smmmehw.
upon Lender's request Borrower shall promply furnish to Eender receipts evidencing these payments.

lfBomwerfaﬂstomkcth&pmnmsordwmmumquimdbyPmmphz.orfail:toperformmyuhu
oovmanumdagmmmmdmmh&amqlmmt.onhmk:lqﬂpmmodingthumysigniﬁmlymm
Lender's rights in the Property (such as 2 proceeding i bankrupicy, for condenmation or to enforce laws or regulstions),
Mlxndumydouﬂmwhtuwkmywmmcvmofmcmmm%righuinthcpmputy,
Mmmofm.mmmmnmmwmmmz.

AnymmudkhmadbyLmdamdathk?mg:q:hshﬂlbemmanaddilionﬂ&bto!&ﬂowmdbcmmby
lhisSecnmylnmumm.Mmmmuhﬂlbwhnumhcmﬂrdnofdhhmuﬂwmm.mnth:mm
of Lender shall be immediately due and payabie,
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Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 1o the payment of the obligation sacured by the lien in a manner accepuable 1o Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent
the enforcement of the Jien; of (c) secures from the holder of the liet an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject fo a lien which may atain
priofity over this Security instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
bien or take one or more of the actions set forth sbove within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acoeleration of Debt.

(») Defavdt. L-uder may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immedize payment in full of all sums secured by this Security Instrument if:
(i) Borrower deZau'ts by failing 1o pay in full any monthly payment required by this Security Instrument prior to or
on the due date of ‘ac next monthly payment, or
(ii) Borrower defauit, % failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(d) Sale Without Credit App o-al. Lender shall, if permitted by spplicable law (including section 341(d) of the
Garn-St Germain Depository Institaions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Secretary, roquire immediate paymey #a full of all sums secured by this Security Instrumen if:
(i) Al or part of the Property, or a 'sentficial interest in a trust owning all or pan of the Property, is sold or
ofherwise transferred (other than by devisz or descent), and
(ii) The Property is not occupicd by the puiciaser or grantee a3 his or her principal residence, or the purchaser or
;rmecdoessoommythe?mpeny.wh'r.:rhcfcmdithnno(boennpmm-edinmrdmwimthe
requirements of the Secretary.
(¢c) No Watver. If circumstances oocur that would peranit 1 ender 10 require immediate payment in full, but Lender
does not require such pryments, Lender does not waive its rights with respect 10 subsequent events.
(d) Regutations of HUD Secretary. In many circumstances g iations issuod by the Secretary will {imit Lender's
rights. in the case of payment defaults, 1o require immediate paymer: in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not peruira by regulations of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrurznt and the Note are not determined 1o be

eligible for insurance under the Natienal Housing Act within 60 from the date hereof,
Lender may, at its option require immediate payment in full of all sums securait iy this Security Instrumens. A written
statement of sny authorized agent of the Secretary dated subsequent 10 60 from e

date hereof, declining to insure this Security Instrument and the Note, shall be cecrad conclusive proof of such

ineligibility. Notwithstanding the foregoing, this option mav not be excrcised by Lenicr when the unavailability of

inscrance is solely due to Lender's faiture to remit 2 mongage insurance premium o (e Seiteta v

19. Relustatesnent. Borrower bas 2 right to be reinstated if Lender has required immediate payr.er.. in full because of
Borrower's failure 10 pay zn amount due under the Note or this Security Instrument. This right applies eveu ofier foreclosure
proceedings ate instituted. To reinstate the Securiry Instrument, Borrower shall tender in a lump sum all anw.ms required to
bring Borrower's account current including, to the extent they are obligations of Borrower uader this Secunty Instrument,
foreclositre costs and reasonable and customary aftorney's fees and expenses properly associasted with the foreciosure
proceeding. Upon reinstatement by Borrows, this Security Instrument and the obligations that it secures shall remain in
effect as if Lender had not required immediste pryment in full. However, Lender is not required to permit reinstatement if:
(i)l.mderhasaoeepwdrdmm:ﬁumcmnmmmtoffommpmwedmuwhhinwoymimdm
preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will precivde foreclosure on different
ﬂﬁnﬁshhﬁﬁm,m(iii)nﬁﬁﬁmﬁﬂmu:etyaﬁealhcpﬁoﬁ!yohhclicnuudbythh&anhyhmm.
11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment ot modification

of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be
required 1o commence proceedings against agy suocessor in interest or refuse 1o exiend time for payment or otherwise
wodify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
wadver of or preciude the exercise or snv right or remedy.
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12. Seccessors and Assigns Boemd; Joint and Several Lisbility; Co-signors. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph (b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to monigage, grant and convey that
Bofrower's interest in the Property under the terms of this Security Instrument; (b) is oot personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the term of this Security Instrument or the Note without that Borrower's
consent.
13. Notloes. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing 1t by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or arr; other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail 10 Lender's adiress stated herein of any address Lender designates by natioe 10 Borrower, Any natice provided for
in this Security Instrument chall be deemed 1o have been given to Borrower or Lender when given as provided in this
paragraph.

14, Governing Law; Gevc-3fity. This Security Instrument shall be govemed by Federal law and the law of the
jurisdiction in which the Property is J5oated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such ccnf'sct shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the confliciiag provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

15. Borvower's Copy. Borrower shall be giver ane conformed copy of the Note and of this Security Instrument.

16. Hazardous Sobstances. Borrower shall 1.0t cause or permil the presence, use, disposal, storage or releasc of any
Hezardous Substances ont of in the Property. Borrower jhall not do, nor allow anyone else to do, snything affecting the
Property tha is in violation of any Environmental Law. The priceding two sentences shall not xpply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recognized 1o be appropriste 0
normal residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any invistigttion, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Prupecy and anry Hazardous Substance or Environmenta!
Law of which Botrower has actual knowledge. If Borrower leams, cf is notified by any governmental or regulstory
suthority, that any removal or other remediation of any Hazardous Substances atfecting the Property is nocessary, Borrower
shall prompely take all necessary remedial actions in accordance with Eavironror =ial Law,

As used in this Paragraph 16, "Hazardous Substances® are those substances defised is toxic or hazardous substances by
Eovironmental Law znd the following substances: gasoline, kerosene, other flammaiiiz or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, >nd radioactive materials. As
used in the paragraph 16, "Environmenta] Law” means federal laws and laws of the jurisZizzion where the Property is
located that relate (o health, safety or environmental protection.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assigunraent of Reuts. Borrower unconditionally assigns and transfers to Lender all the rents and rovemues of the
Property. Borrower suthorizes Lender or Lender's agents to coliect the rents and revenues and herchy directs rci tenant of
the Property 10 pay the rents to Lender or Lender's agents. However, prior 10 Lender's notice 1o Borrower of e ower's
breach of sy covenant of agreement in the Security Instrument, Borrower shall collect and receive all rents and revenmes of
the Property as trustee for the benefit of Lender and Borrower. This assignment of reats constitutes an absolute assignmem
and not an assignment for additional security only.

H Lender gives notice of breach 1o Borrower: (2) all rents received by Borrower shall be beld by Borrower s trustee for
benefit of Lender only, 1o be applicd 10 the sums secured by the Security Instroment; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) cach tepant of the Property shall pay alt rents due and unpaid to Lender
or Lender's agent on Lender’s written demand 1o the tenant.

Borrower has aot executed any prior assignment of the rets and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 17.

Lender shall oot be required to enter upon, take control of or maintain the Property before or after giving notice of
breach w Borrower. However, Lender or a judicially appointed receiver may do 30 &t any time there is a breach. Any
application of reats shall not cure or waive any default or iavalidate any other right or remedy of Lender. This assigument of
rents of the Property shall terminate when the debt secaured by the Security Instrument is paid in full. ,

PRARMTG poogy m&_
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18. Foreclosure Procedare. It Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Paragraph 18, including, but not limited to, rexsonable attorncys’ focs and costs of title evidence.

1f the Lender's interest in this Security Instrument is beld by the Secretary and the Secretary requires immediate payment
in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 & $6q.) by requesting a foreclosure commissioncr designated under the
Act (0 commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive
the Secretary of any rights otherwiy: availabie 1o a Lender under this Paragraph 18 or applicable law.

19. Redease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Bunower. Borrower shall pay any recordation costs.

20. Walver of Hoor2stead. Borrower waives all right of homestead exeniption in the Property.

21. Riders to this Scvrity Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covonants ad agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants aix. asreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable bux/zs)]

Condomin’un Rider Planned Unit Development Rider

Graduated Payment Taiozr Growing Equity Rider

Non-Owner Occupancy Rider Ly_ Adjustable Rate Rider

X | Other [Specify] LEGAL DESCKIPZION RIDER

Page bl
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Wimesses:
(Seal)
- Boerower
[Space Below Thic Line For Acknowiedgmet.'l
STATE OF ILLINOIS }
} ss.
County of  CDOK }

I. THE UNDERSIGNED , 2 Notary Public in and for saii zomty and state do
bereby certify that MARIO N RAFE MARRIED TO LATONYA L RAFE AND LATONYA L RAFE AARRIED
TO MARIO M RAFE

, personally known to me 10 be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T he ¥

signed and delivered the said instrument a2 THETHree and voluntary act, for the uses and purposes therein set forth. LA
Given under my hand and official seal, this  307g  day of MAY y 1997 . .

N

u\\\..“.\...“\““ - . 3 "J 1‘

)1 . B YIRS \\\Ss\\\-,.. y T
5 "OFFICIALSEAL £ N z

My CommissioRsPihames £ Vranicay 5 (A Q A 2
“:Mot;ry Public. Suare of Dlinois N Ij == <= i .

X mimission Expires 010240 ’§ [ / Noury Public &4

AR L AW /
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Qvaieadly

<
PN Lot 17 in roy E. Stons's aAddition 9 yvanhos, baing B gubdivision of
‘ v the West 16 roéds of the Noxrth 1/2 ot Lot 7 3n verhosven's gubdivision
— of the Mortheast 1/4 of Section 9. fownship 16 Morth, Rangs 14. Eant of

tha Third principal Meridian, in ook County 111inois, according to
_I_I riat thereof n!mvlnonto in tue Office of the Registsdr of Titlaes of
_ _ cook County 111inois, ON May 9 1954, a8 pocumsnt Numbar 1521318
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THR PIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY
FLOSSMOOR, IL 60422

1Space Atowe Tha Lire For Pecording Dmts)

LOAN NO. FHA Case No.
131:8719093:729

5INUSTABLE RATE RIDER
THIS ADIUSTABLE RATE RiDZP.is made this 30TH dayof KAY, 1997 , d

is incorporated into and shall be derzned 10 amend and supplement the Morngage, Deed of Trust or Secunty
Deed ("Security Instrument™) of the safie dute given by the undersigned ("Borrower™) to secure Berrower's

Note (*Note") 10 THE FIRST MORICAC'®E CORPORATION

("Lender®) of the sarme date and cavering the proporty described in the Security Instrument and located a:

14711 LASALLE STREET, DOLTON, /L 60419
Prapurty St

THE ROTE CONTANS PROVISIONS ALLOWIRG FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT. THE NOTZ 1IMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT aNY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS: In addition to the covenants and agreeicats made in the Secunity
Instrument, Borrower and Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chapge Date

The imerest rate may change on the first day of OCTOBER 1, 1998 | and on ihatwy of each
succeeding year. “Change Date” means each date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. “Index” means the
weekly average yield on United States Treasury Securitics adjusted to a constant maturity of one year, as made
available by the Federal Reserve Board. “Current Index” means the most recent Index figure available 30 days
before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index
any index prescribed by the Secretary (as defined in paragraph 7(B) of the Note). Lender will give Borrower
notice of the new Index.

(C) Calcmistion of Interest Rate Changes
Before each Change Date, Leader will calculate a new interest rate by adding a margin of
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percentage points ( 2.750 %) to the Current Index and rounding the sum to the nearest one-eighth
of onc percentage point (0.125%). Subject 10 the limits stated in paragraph $(D) of the Note, this rounded
amount will be the new interest rate umril the next Change Date.

(D) Limits on Interest Rute Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The imerest rate will never be more than five percentage points (5.0%) highet or lower than the
initial interest raze stated in paragraph 2 of the Note.

(E) Cakulstion of Payment Changes

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly pxyment of
principal and interest which would be necessary 10 repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially equal payments. In making such caleulation, Lender will use
the unpaid principal balance which would be owed on the Change Danc if there had been no default in payment
on the Note, roduced by the amount of any prepayments 1o principal. The result of this calculation will be the
amount of the r>w monthly payment of principal and interest.

() Notice ¢ Changes

Lender will giv: notice to Borrower of any change in the interest rate and monthly payment amount. The
potice must be givew 77 icast 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (ity thc Change Date, (iii) the old interest rate, (iv) the new interest mate, (v) the new
monthly payment amount, (v} the Current Index and the date it was published, (vii) the method of calculating
the change in monthly payient amount, and (viii) ay other informarion which may be required by law from
time to time.

(G) Effective Date of Changes

A new interest ratc calculated in ‘weoidance with paragraphs $(C) and 5(D) of the Note will become
cffective on the Change Date. Borrower 1aa)! make a payment in the new monthly amount beginning on the
first payment dae which occurs at least 25 diys after Lender bas given Borrower the notice of changes
required by paragraph 5(F) of the Note. Borrow-=zhall have no obligation to pay any increase in the monthly
payment amount calculated in accordance with patagrzyin S(E) of the Note for any payment date occurring less
than 25 days after Lender has given the required notice. If the monthly payment amount calculsted in
accordance with paragraph S(E) of the Note decreased, tut _snder failed 10 give timely notice of the decrease
md Borrower made any monthly payment amounts exceed iz the payment amount which sthould have been
Rated in a timely norice, then Borrower has the option 1o citaer (i) demand the resurn to Borrower of any
excess payment, with interest thereon at the Note rate (a rate equuxd tr) the interest rate which should have been
sated in 2 timely notice), or (ii) request that any excess paymen:, with interest thereon ®t the Note rate, be
applied as payment of principal. Lender’s obligation to return any exce s payrent with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for rerurn it made.

BY SIGNING BELOW, Borrower accepts and agrees (o

Adjysiable Rate Rider. ' ,
7
QEZLM%‘QA (Seal) ¥ / (Seal)
O N RAFPR orows L ATONYN L A -

prd DOCUMENT POR THE PURPOSE OF P RIECTING
Z\&

(Seal) HER WAIVER OF HOMESTEAD (Scal)
/ -Bhrovess -Sorrower

MULTISTATE - FHA Adjustable Rate Rider

Form 27612 1/98

Cortonr Sofvware, inc. D008 7771718

FCOMDTE1Z (FHAARMRD) /9% Page 20t 2

boburiues

- L




i

)

i




