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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE WAS PREPARED BY Erica Cortez , 205 K. Bandolph St.Chicaga, I1. 60606 Ste, 1010

THIS MORTGAGE 15 mada ths 12 May 1997
batwson the Mortgago:, -11ene Taylor afk/a Wil me Jackson mamedm_namn X. Jackson
o {herein “'Borrower '),

and he Morigagwe, __ "1, 0 SIRAL, OSFICE CoSOIT. ooy

a corporation organized and 8ISt v unoer the laws of _IpnIs - ‘

whose addressis 200, lanoury .k, mita 1m0 L. —

e SNAC O, XL 60OCS . L L .___(herein "Lender").
WHEREAS, Borrower is indebted o Lender 27 3escribed in this paragraph. J 7 ,
TO SECURE 10 Lender: /

{1} The repayment of ali indebledness due and to Ducome (ue under the terms and conditions of the LOANLINER® Home Eq j
Plan Credit Agreement and Truth-in-Lendiny Disclosures made by Borrower and dated the same day as this Morigage, and
ali modifications. amendments, sxtensions anc<erswals thereof (hargin “"Credit Agreement ). Lender has agreed to make
advances 10 Borrower undar the terms of the Crad® 2 reement, which advances will be ot a revolwng naturs and may be
made, repaid. and remade from time to time. Borrowe r and Lendar contamplate a series of advances 1o be secured by this
Mongage. The 1otal outstanding principal balance owing ! an s one ime under the Credit Agreement (not including finance
charges thareon at a rate which may vary Irom lime fo tme. An any other charges and cultaction costs which may be owing

from tme to time under the Credit Agreement) shail not excecd” TENTY TYXSA'T DOLIARS —
e e, e (6.20,000,00 ). That sum is referred 1o herein as the
Maximum Principal Balance and reterred o in the Credn Agreement 7.3 *..a Credit Limit. The entire indebiadness under the
Credit Agreement. if not socner paid, 1s dus and payable 15( PIPIFSZ:) . years from the date of this Morigage.
(2)  The paymen! of a¥ other sums advanced in accordance herewith to protect the socurity of this Morigage, with finance chargey:

thereon at a rate which may vary as descrded in the Credil Agreement.
{3) The performance of the covenants and agreemants of Borrowsr hergin containo;

BORROWER does hecaby mortgage. warrant. grant and convey to Lender the following dueti*ad property located in the County
— _LOook . __.____ ... Stateofliinois

THE NORTH 4C OF LOT 10 IN SEOOMD ADDITION TO BROADVIEW ESTATRS
IN THE WEST 1/2 IN SOUTH 15, TOWNSHIP 39 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN QOOK OOUNTY, TLLINDIS.

» DEPT-10 PENALTY

ATGF, INC

which has the address of | _1100 22nd Awve, . . .. ... _ .

15Mre)

e Bellwood . ... .Winos _ G004 __ (herein "Property Address”):

° "IC-:, 1T Cone)

Property Tax IDNo.: 15-15-121-011 =~

TOGETHER with all the improvermnants now or hereafter erected on the propenty, and all aasements, rights, appurtenances and
fixtures, all of which shall be deemad 1o be and remain a part of the property coverad by this Mortgage; and all of the foregoing togather
with saig property (or thes laasehold estate if this Mortgage is on a leasehoki) are hereinatter reterred to as the “Property.”
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7. Protection of Lender's Securfty. u Botrower fails to pertorm tha covenants and agreaments contained in this Mortgage,

or if any action o procesding 1 com inferesti 1, at Lander's oplion.
upon notice to Borrowdr. May make ; i foos, and take such action
25 18 MBCESSETY 10 protect Lender's inferest. Any amounts di by Lencer pursuant to this paragraph 7, with finance charges thareon,

2t the rate provided i the Credit Agreement, shall become additionai indebledness of Borrower secunsd by this Mortgage Uniess Borrower
and Lender agres to other terms of payment, such amounts shall be payable upon notice from Lendaf 1o Bomower requesting payment
thereof. Nothing contained in this paragraph 7 shali require Lender to incur any expansa or lake any action hersunder. Any action taken
by Lencer under this paragraph shall not cure any breach Borrower may have committed of any covenant or agreement under this
Morigage. Borrowsr agrees that Lender is subrogated to all of the rights and remedies of any prior lienor, ta the extent of ny payment
by Lender t; such lenor. ta the extent of any paymaent by Lender to such lienor.

8. Inspection. Lender may maks or cause to be made reasonabie entries upon ard inspections ot the Property. provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonabie cause tharefor reinted 1o Lender’s interest in the Property ]

9. Condemnation. The proceeds of any award of claim for damages, direct o consaquential, in Connection with any CONGHMY
nition or other 1zking of the Property, o part thareot, of for conveyance in lieu of condemnation. are hereby assigned and shall be pai
1o Lender, 1o the extent of any indesbledness under the Credit Agreemaent, subject 10 the terms of any mongage, deed of rust o
security agreement with a lien which has priory over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or medification
amaortization of the sums sacured by this Mortgage granted by Lender to any Sucoessor .n interest of Borrowsr shall not oparate 10 relaaset
in any mannar. the liabiity of the original Borrower and Borrower's successors i interest. Lander shail not be required to commence:
proceedings against such successor or retuse to extend time for paymant or otherwise modity amortization of the sums secured by thi
Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any forbearance by Lender
in exercising any right 0 7¢m sdy hereunder, or otherwisa afforded by applicable law. shafi not be & waiver of Or preciude tie exercise
of any such right or remedy

11, Successors anc A-2igns Bound; Joint and Several Liability; Co-signars. The covenants and agreements harein contained
shall bind, and the rights herei.ne~ ehall inure 1o, 1he respective SLCCESSOrs and assigns of Lander and Borrower, subject 1o the provi-
sions of paragrapi 21 hereo!. A' cosnants and agreaments of Botrower shall be joint and several. Any Borrower who co-signs this
Mortgage. but does not axecute the Cred | Agresmant. (a) is co-signing this Mongage only 1o mortgage, grant and convey that Borrower's
interest in the Proparty to Lender under tue *otms of this Mortgags, (b} is not parsonally lizbla under the Cradit Agresment or under this
Mortgags, and (c) agrees that Lender and ar'y ~ther Borrower hereunder may agree 1o extend, modify, forbear, or make any cther ac-
commodations of amandments with regart 10 the farms of this Mortgage or the Credit Agresment, without that Bofrowes's consent and
without releasing that Borrowsr or moditying this #/c.;age as 1o that Borrower's interest in the Property.

12.  Notice. Except for any notice requived urder anoiicabie law to be given in ancther manaer, () any notice to Borrowsr provided
for in this Morigage shall be given by delivering it or by m iilmg such notice by certified maii adcressed 10 Borrower at the Property Addrass
of at such other address as Borrower may designate by 1.otirs to Lender as providad herein, and (b) any notice to Lander shall ba given
by centified mail to Lender's address statad horemn or to sucarinar address as Lander may deaignate by notice to Barrower as providad
herein, Any notice provided for in this Mortgage shall be deer.ad 0 have baen given 1o Borrowar or Lender when given in the manner
designated harein.

13.  Goveming Law: Severadility. The “tate and iocal faws 7ppivable to this Mortgage shall be the jaws of the jurisdiction
in which the Property 1s focated. The foragoing sentence shall not (imt the applicability of Federal faw to this Mortgage. In the event
that any provision or clause of this Mortgage of the Credit Agreemant conficts with applicabie law, such conflict shall not affect other
provisions of this Mortgage or the Cradit Agreement which can be given sftact wit'ioi”: the conflicting provision, and to this end the provisions
of this Mortgage anc the Credit Agresment are deciared 10 be severable. As usaf nerein, "costs,” “expenses’ and "atlorneys’ lees”
inciude all sums to tha extent rio! protubited by applicable law or limited herein.

14.  Prior Mortgage or Deed of Trust; Moditication; Future Advance. Boiroaz: shali not anter into any agreemen! with the
holder of any mortgage. deed of trust or other security agreement which has priority over this "actgage by which tha! secucity agreement
Is rnodified. amanded. extended. of renewad. withoul the prior written consent of the Lende:. Borrower shali neithar raquest nor accept
any tuture advainue under a piior mongage., desd of trust. o other security sgreemant without i prior written consent of Lender.

15.  Borrower's Copy. Borrowsr shall ba furnished a copy of the Credit Agresmant a7 af this Morigage at the time
of exacution or aher recordation hereot.

8. Rehabilitation Loan Agreement. Borrower shall tulfil 211 of Borrower's obligations under a.1y hame rehabilitation, improve-
ment, repair, or other loan agresmant which Borrowsr may enter into with Lender. Lender. at Lender's 0o'ion, may require Borrower
1o execute and deliver 1o Lendar, in a form acceptable *o Lender, an assignment of any rights, ¢i8ims or defenses which Borrower may
have against parties who supply Iabor materials or services in connection with improvemants made to tha F oot

17.  Waiver of Homestesd Exemption. To the extent permitted by law, Borrower hereby waives the bene/it 21 1he homestead
exomption a3 to all sums secured by this Mongage

18.  Walver of Statutes of Limitation. Borrower heveby waives, 10 the full extent permitted by law, statutes of limitaba 75 defense
10 any demand or obligation secured by this Mortgage

18,  Merger. Thore shall be no merger of the intarest or estate created by this Mortgage with any other interest or estate in the
Property at any time heid by or for the benefit of Lender in any capacity, without the written consant of Lencer.

20. Notice of Transer of the Property; Advances ater Tranater. Borrowsr shall give notice 10 Landier, &s provided in paragraph
12 hereot, prior to any sate or transter of ali or part of the Property or any rights in the Property. Any person to whom afl or part of the
Property or any right in the Property is soid 0r fransterred also shall be obligated to give notice to Lender. as provided in paragiaph 12
hereo!, promptiy after such transfer,

Even if Borrower transfers the Property, Borrowsr will continue 1o be obligatad under the Credit Agresment and this Mortgage
unkass Lender releases Borrowsr in writing. As a condition 10 Lender's consant 10 any proposed transter or as a condition to the release
of Borrower, Lender may saquire that the parson 10 whom the Property is transferred sign an assumption agreement satistactory to Lender
and Lendar may impose an assumption fee. The assumption agresmant will not antitia tha Person signing it to receive sdvances under
the Credit Agreement.

21. Transierof the Property. Subject o appiicable law, Lender shail have the right to acosterats. that is_ 1o demand immediate
payment in full of all sums sacured by this Mortgage or Desd of Trust. if Borrower, withour! the written consent of Lender, sefis or transters
i or part of the Property or any rights in the Proparty.

it Lender exercises the option {0 accelerate. Lender shall give Borrower notice of acosleration in accordance with paragraph
12 hersof. The notice shall provade a period of not 1ess than 30 days from the date of the notice within which Borrower may pay the sums
deciared due. If Borrower fails 1o pay those sums prior 16 the expiration of such period, Lender may, without further natioe or demand
on Borrower, invoke any remedies parmittad by paragraph 22 hereot.
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