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MORTGAGE

THIS MORTGAGE S DATED MAY 20, 1997, between Chates -1 Vacala and Patrick E. Vacals, whose address
hmvmcmmtmmm;mu,'ml $0048 (referred to0 below as
Wmmr«um&rmcmm,mmouhmu.mm.umfma.l
@0045 (referved 10 below a8 “Lender”).

GRANT OF MORTGAGE. For valuable considerstion, Grentor mortgages, warants, and conveys 10 Lender afl
aGramor'sriw,me.mmminmtothetdm.gdmﬁbedmal;;ymy.mmwﬂhaltexistingor
mmmwmmmwmm,mnwmww»:mmﬂmu,riomotny.m
appurtenances; all water, water rights, watercourses and ditch rights including ‘s22% in tilities with ditch or
irﬂmmﬂmm;mwmm.rowuu.mdproﬁurelaﬁngtomerea!umfhim\gwﬁmmm
mmimrah.oil.m.WMMWMm.Mdthwm.Mo’Smmm
Propeety”).

LOT 2 IN BLOCK 3 IN CENTEX-SCHAUMBURG INDUSTRIAL PARK UNIT 5, BEING A S(205VISION IN
THE NORTH 1/2 OF SECTION 33, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIR® PHNCIPAL
mm.moooxcoum.um

The Rest Property or ks address le commonly known se 519 W. LUNT AVENUE, SCHAUMBURG, K. 60133,
The Real Property tax identification number i 07-33~202-003.

Grantor presently assigns 10 Lender all of Gramor's right, title, and interest in and to al leases of the Property and
afl Rents from the Property. In addition, Gramtor grants to Lender a Unitorm Commercial Cade security interest in
the Personal Property and Rents.

DEFINITIONS. mummmmmmmmmmmmmumm. Terms not
wmmaeﬁnedhmis?dmmgeswlMwmmmwmmmhmummcm
Code. Aﬁreferermmdolwmmmmnmmmuwfulmwdmeumws{amdm.

Granfor. The word "Granor” means Chartes J. Vacala and Patrick E. Vacala., The Grantor is the mongagor
under this Mortgage.

Guarantor. Thewud'Guwmw‘mmmdmclmwMHmuﬂonuchmdaﬂdmmamm.
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suretios, and accommodation parties in connection with the Indebtedness.

mprovemenis. The word “Improvements” meens and includes without kmitation afl existing and future _
improvements, bUGIngs, structures, mobile homes affxed on the Real Property, facitties, additions, ;
repiacemeants ard other construction on the Raal Property. !

Indebiedness. The word “indebledness” means all principal and interest payable under the Note and any ‘
amounts expended or advanced by Lender to discharge obtigations of Grantor or expensas incurred by Lender i
%0 enforce obligations of Grantor undar this Mortgage, together with interest on such smounts as provided in

this Mortgage. in addition to the Note, the word "Iindebtedness® inciudes alt obligations, debts and kabiities,

plus interest thareon, of Grantor to Lander, or any one or more of them, as weil as all ctams by Lender aganst
Grantor, or any one or more of themn, whether now existing or hereafter arising, whether retated or unrelated 1 ;
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
Squidated or *alquidated and whether Grantor may be kable individually or jointly with others, whether
obligated as QUEAtor Of ctherwise, and whether recovery uUpon such Indebtedness may be or hereafter may
becorne barred by any statute of imitations, and whether such indebtedness may be or hereafier may become
othanwise UnSmorce” ok . Nmmummmummnhm

wot including sume acx avoed 1o protect the security of the Morigege, sxooed $178,250.00.

Lender. The word "Loncer” means Lake Forest Bank & Trust Company, X3 successors and assigns. The
Lander is the mortgagee unvke” inis Morigage.

Morigege. The word “Mortgage” -n-ans this Mortgage between Grantor and Lender, and inciudes without
fmitation af! assignments and securiy irisrest provisions relating to the Personal Property and Rents.

Mols. The word "Note® means the providzary note or credit agreement dated May 20, 1997. in the original
principsl amount of $178,23000 from Gieatr to Lender, together with all renewals of, exjensions of,
modfications of, refinancings of, consolidations &, and substitutions for the promissory note or agreement. -
The interest rate on the Note is 8.750%. mmqmmumumnmzo.m. -

Personsl The words “Personal Propeny” nean afl and other articles of
% mum%by&nor :gdwm%;dwdwblam
of such mmﬂ

o R o iz 15 8 P, Gk, v

Property. The word “Property” means collectively the Real Property 7! the Personal Property.
mwm'mwmmmw,mmummmwonhm

m The words Rdaodoocmem mean and incluce ‘«tthout kmitation all promissory
JRrantiog, security agreements,

mmwaﬂmm and documens, whether now of hereafier

fenta. The word “Rents” means all present and future rems, revenues, income, issues. ryalties, profits, and
other benefits derived from the Property.

THES MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREGT M THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDA®SS AND (@)
mwmmmwmmmmmumm
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED DN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. #s otherwise provided in this Mortgage, Grantor shall pay to Lender all
mnmmhymumu become Gue, and shall strictly perform all of Grantor's obligations

gmou MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
memmmptm g

Possession snd Uss. mnMuwmumuMmcwwnwnummumm
Grantor in  connection the Grantor may remain n

Assignment of Rents Property,
medmm%mmmmmmmmmm
ﬁh Mmmmnwmawmmmmwmum
28 mywmmm

P me”mwdau 12

htmuonmge shan lmh
% Act of 1980, ulmnndad 42 USC.
"i ap?m m'%mm of 1988, Pub. L. No.
ransportation Act, 49 USC 1801, &t uqthenmm
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Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other icabie state or Federal laws.
mﬁelm%% hazardous

waste® and °|

atripping of Or waste on or to the Property or sra of the Pr . Without limiting the ity of
, Grantor will not remove, or ma?g’iﬁ“dmm mmm,mm%
. the proc written consent of Lender.

Res
2
g
-}
F

i
8
§
&

improvements. shall not demolish o retove improvements from the Real Property
without the prior written consant of Lender. M‘acmm:!o?wrgwmmdwmmmawm%
TOCRATE W;a;o make arrgngements sansiactory to (evier (0 replaceé such improvernents

o Ender. Londer and s and representativos may enter upon the Real Pr at an

Texacnable 1o attend to Lender's ems and O i it for ’

A i the o e mﬁaum Pﬂsm 18’ Property meg(irmors

mww Grantor shall promptly co nph’ with afl laws, ordinances, and

r i _.nouorhereaﬂafiiq ! .&mwmﬁ}gzmmawd&e
g B or reguiation and withhold compliance 1y PUOCGrg, ciud

%ww a3 Grmntor has noufed Lencer i wik prior 10 00 "?o’:m?"i'-’v- n sole
SV as, s
opinion m-mwmmmmuemmm Lummmrme&wfﬂummmam

security or a surety bond, reasonably satistactory to Lender, to protect Lender's interest

mhm Grantor aQrees neither to abandon nor leave unattendad the Property. Girantor shall do all
acts, in addition 10 those acts set forth shove in this section, which from the characi>r #:«J use of the

Property are rexsonably necessary 10 protect and presecve the Property.

DUE ON SALE -~ CONSENT BY LENDER. iender may, at its option, declare immediately due and ne-able afl
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of &1 or any
part of the Rea! Property. or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, litie Or inferest therein; whether legal, beneficial or equitable; whether voluntary or
invoiuntary; whether by outright sale, deed, instaiiment sale contract, land contract, contract for deed, leasehoid
interest with a8 term greater than three (3) years, lsase-—option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any tand trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest, if any Grantor is a comporation, partnership or kimited Kability company, ranster aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parnership intarests
Or imited! kabillty company intergsts, as the case may be, of Grantor. However, this option shall not be exercised
by Lender If such exercise i8 prohibited by federal law or by Hllinois law.
me The following provisions refating 10 the taxes and liens on the Property are a pan of this
Psyment. Grantor shail pay when due (and in all events prior to dalinquency) ait taxes, payroll taxes, special

“‘—-—
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a
secure payment of these amounts. The rights provided mtmspar%tphmanbommmqm other

or emedies to which Lender be entitied on account of the detault. such action [mdet
mc&wm;cwmmaemu wwtowmmﬂmwrunwym«m%hm

il o
g

o In & we'mmuwgmlcywerepm final title than | mfavortgtn:\dacceuedby in
& s . O " ,

) with this M . and (b} Grantor has the il right, power, and authority to execute and deiiver

this Mortgage 1o Lender.

Defense of TRie, swmtomammmmmmmm.&mummm'iﬂhmm
the title to the Pr. inst the lawiu! claims of all persons. In the event action or s
WMM@SMWWH&& Lencer under this el .Gmumw
gr'ﬁﬂdlm&q%:%memmggm

N (o]
choice, Grantor vill deliver, or cause 10 be delivered, to Lender such instruments a5 Lendet Lest
tranmtom:o;;e:mmwﬁcmm. del may req

Complisnce With Lews. Gwnormmm:thehmw&mu'smdmﬁmmma

Hmwdmm.:ﬂﬂwm,mvrmmdwmwm '&%

CONDEMNATION. mmngpammrmmmmmamPropenymaoanorm‘tsumgage. e
of Nel Procseda. f all ¢/ dnv pan of the Property is condemned by eminent domain proceedings

or .’3 'ngorpwchaseir.“?m M.mmahb&cﬁm‘muﬁeﬂmnﬂum -

net proceeds of the awurd b2 applied 10 the Indebtedness or the repair or restoration of the :

. The proceeds of the awsrd thall mean the award after payment of all ressonable costs, '

expensas, and atorneys’ fees incurred by Lenzer in connection with the condernnation.

Proosedings. HW?’MWhWﬂMMA})ﬂM,G!UﬂWM#MMLMh iting, and

Oflhang Z .
rantor ma the nominal n such procecding. but Lender shall be entitied paniggmhm
FMU‘MIODGWM%Mp!MMMb&MMBMMNé&M& del

mmbeddimodtoLmdermhinwumasmyb:rmedbynmmmmmwmm

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNM.Y (L AUTHORITIES. The foilowi prowvisic®
Mtomnmba.mmmmmamdnmxwyn m i

wrm;.humcmvu rw Lender, 5'o72or shall execite such documents in
addition to this M mnomﬂm on is requested Uy Lender to perfect and cortin
m'nﬁenonme Property. Grmsh&llrdﬂmqetmmmﬁlm.umm.t ot

H ’ !Cﬂndi ] pm" q or - B 'l:“lwm '*!m l."
taxes, foes, documentary st;‘vm. mmm charges for ,M%"?,wf’; his Mortgage.
Taxes. mioum.r;?mncmwmwmmmm: (a)a{rez::ﬂctuuponthb of

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions ralating to this Mort
security agreemeont are a part of this Morigage. o to this o0 25 2

ig i a secu any
3 other operty, and Lender shall all of the rights of a secured panty under
the Uniform Cormwnercigl um\a‘:dedfrmtimetom. ed

'Pmporf‘h in to mﬂumhmw .openy rmﬁm u“
Mortoane a ' statement. Grantor li&ﬂnwmmh:wgurnwmmm
a8 . or
mi&&% Upaa defaull, Grantor shall assambie the Personal n & manner and

& a place reasonsbly convenient to Grantor and Lender and make ft availabie %0 Lender n three (3) days




————————EE

| e G 1 5
R
| mwmmr 115 Mmmm s b h mw et o 8
S m B mm m@w o o mw mmm By i A .mw“. mmw 3 mm
3 i i m..w.._,, mmmm M..umm mmm mmm@ s b i mm : mﬂmm WM.M% £ ¥
Wmm mumm mumme mm ie E2 mmw.mmeﬂmem m MMW mm aW.Mm u%mumm. Mmmm m
m ww.w m Mmm%«mmmw mm.mm mmdm..WMmMWmmmmmmw mmm mm mw 5 ,m.mww wwamm Mm« MM
- (kg Gt 1 R R
- m..m i ; m.ﬂ mMm%%mmmw mmm
il i Eleible o
il it




inpecurity. Lender reasonably deems iself insecure.

Mmmmasoumr- T the accurrence of any Event of Defaull and al any time thereafier,
%tugudrnn . W‘%agng‘mmmmmmhmmfmm%mmm

Accelerais Indebledness. Lender shall have the right at its option without notice 10 Grantor 1o declare the
wwmwmmm.mmmmwpmmmmcm«mw
UCC Ramedies. With 1 1o alt or an of the Property, Lender shall have &ll the rights and
remeies of a secured under the nmn %

u
Lender shall have the right, without notice to Grantor, to take possetsion of the Propenty and
mecoﬁsm nucc!tm mw;glnd‘ﬁ?m?md&igm raqukaa'fworgmorm
] s
ussr of the ‘%.omwdrmammm 10 Wﬂnﬂmﬂmmz

f the
appointed to take possess’or of alt or any of the , with the power 10 protect and
operty, 10 Operate the Propsy preceding foreciosure or sale, and to coliect the Rents from the
%p:uiydvtop over 0m%ma?nermmﬁ'. the indebtedness. The

n | Of Teceiver muy serve without bond if y law. wmrsmm
% a receiver shall exist wh.mer of not the ent value of the Propesty ex the
indebtex by a substantial amount. Emyvoyment by Lender not disqualify & person from serving as &

Foreclosure. Lender may obtain a jdical dcree toreclosing Grantor's inferest in afl or any part of

Judicisl

the Property.

Deficiency Judgmert. M permitted by applicable law, Lender may obtain & for any deficiency
rmmn\elmaXMMtoLzrnmmumigﬁmdemmnr fromtheex;rciseotm
rights provided in this section.

Other Remedies. Lender shall have all other rights and remidice provided in this Mortgage or the Note or
avaiiable at taw or in equity.

Saie of e . To the extent od b icable law, Gra e waives angd all right to
m. tnuermciﬁngiumyw Y ot

have the property - and remedies, Lenoer <hall be free to seil all or any part

of the 1 o ately, in one sale or by separate sales. [ endur shall be entitied to bid

S o h By s Py =
the

=
Notice of Sale. Lender shall give Grantor reasonsbie notice of the time and oiues of ic sale of
Personal Property or of ﬁ&”ﬁuwﬁbﬂdﬁ?mﬂuhawmimauwdmo:;&mnan

R

Property is to be made. mean notice given &t least ten (1(j) Gays betore the time of
the sale or disposition.

Walver; Election of Remedies, A waiver b party of a breach of a provision of this Mo'gage shal not
constitute & waiver of or prejudice the ayn.&’tn

or other provision mw%wmmmmm 1 K
mﬂy.mﬂmmmmmnmmmamkstwmnmdemma
mmm of Grantor 10 perform shafl not affect Lender’s right to deciafe & default and exarcise its

otherwise 10 demand strict wm“momgz
this

{ this Mortgage.
w'm%um it Lendes instittes any sult or action to enforce ot the terms of this
M Lencer be entitiad to recover such sum as the court may Mnmm'
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. This Morigage hes been defivered 1o Lender and accepled by Lender in the Stale of
“©/igege shali be governed by and conalrued in accordence with the lews of the Stale of

Time la of the Essence. Time is of the essence in the performance of this Mortgage.
wmummgm Grantor her cloases and wunog all i
homestead exemption laws of &aa«Ma%yaﬁhMMwwmw'
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; INDIVIDUAL ACKNOWLEDGMENT

STATEOF W o )

) o8
county o COOK )

On this day before nv:, ihe undersigned Notary Public, personaily appeared Charles J. Vacala, to me known to be
the individual described-in and who executed the Morgage, and acknowledged that he or she signed the
Mortgage as his or her frre ind voluntivy act and deed, for the uses and purposes therein mentioned.

Glver under my hand end < seel this 2! dwet [Ny 1877,

—————

¢ f"”;:/SfC 7 A Aol iser chep
By &) A Resicing at , 7

Notsry Pubdic in and for the State of L AE “OFFICIAL SEAL ‘

Mary P Winkler
My commission expires _ Notary Public State of 1110w

§ ¥y Commjgg 10788
A

Lo At ‘\(

o666

INDIVIDUAL ACKNOWLEDGMENT

I, :

“OFFICIAL SEAL

) o8 ¢ JANICE C NELSON
< AN )
COUNTY OF___ ke ) s hon s xe: ot toree

YWY - F VA WA LAV e A

On this day before me, the undersigned Notary Public, personally appeared! Patrick . Vacala, to me known to be
the individual described in and who executed the Mortgage, and acknowledged thet he or she signed the
Morigage a8 his or her free and voluntary act and deed, for the uses and purposes there!s mentioned.

Given under my hand and officiel seal this ¢ day of /.ﬁﬂ‘_a,) 19 5.7
ot . € 7
Notary Public in and for the State of \XE.Q,L_H,,_.

My commission expires B W4

Residing at

— o mepye e o Ay p——ry

LASER PRO, Reg. U.S. Pat. & T.M. ON., Ver. 3.23 (c) 1997 CFI ProServices, Inc. Al rights reserved.
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