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RECORDATION REQUESTED 8Y:

Lake Forest Bank & Trust Y2425~
727 N_ Bank Lane Compeny 25793
Luks Forest, L 60045

WHEN RECORDED MAR. TO:
Lake Forest Bank & Trust Compama,
727 N, Bank Lane o £
Lake Forest, . 60045 . DEPT-01 RECORDING

SEND TAX NOTICES TO: . COOK COUNTY RECOROER
Cheries J. Vacels and Palrick E.
Vacala
c/o Vacsla - Jrostruction-14045
Pefronells Drive; U'ax #1
Libertyvitle, IL COUL%

This Assignmem of Rents prepered by: . C.Netson
SN Bank Lane

Lake: Forest, IL 60045

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 20, 1997, betein Charles J. Vacala and Patrick E. Vacals,
whose address is c/o Vacsia Construction-14045 Petronefla Drivy: Onit #1, Libertyvilie, K. 60048 (referred %o
below as "Granlor”™); and Lake Forest Bank & Trust Company, ™*.Jee address is 727 N. Bank Lane, Lake
Forest, L 60045 {referred 10 below as “Lender”).

ASSIGNMENT. For valusble consideration, Grantor sssigns, grants a comlwiing securlly interest in, and
conveys 1o Lender sit of Grantor's right, title, and interest in and 10 the Rens “men the following described
Property locsted in COOK County, State of Minols:

LOT 2 IN BLOCK 3 N CENTEX-SCHAUMBURG INDUSTRIAL PARK UNIT §, BEING A SUBIXVISION IN
THE NORTH 1/2 OF SECTION 33, TOWNSHIP 41 NORTHM, RANGE 10, EAST OF THE T.3RD PRINCIPAL
MERIDIAN, IN COOK COUNTY, KLINOIS

The Real Properly or iis address is commonly known ss 519 W. LUNT AVENUE, SCHAUMBURG, L  §0193.
The Real Property tax identification number is 07-33-202-003.

DERNITIONS. The following words shall have the fotlowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed 1o such terms in the Unitorm Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without Himilation all assignments and security interest provisions relating to the Rents.

Event of Defauft. The words "Event of Default" mean and include without kmitation any of the Events of
Default set forth bslow in the section titled "Events of Default.”

Granfor. The word "Grantor™ means Charles J. Vacala and Patrick E. Vacala.

indebiedness. The word “Indebtedness™ means all principal and intecest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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this Assignmiit’ I-iddition to the Note, the word *indebredness” inciuces all obligations, debts and abiities,

plus interest thereon, of Grantor to Lander, or sty one or mare of them, as well as all ciaims by Lender agaiat
m.ummumummwm«mmmmm«mn
the purpose of the Note, whether volurtary or otherwise, whether due or nat due, absolte or contingent,
quidated or unfiquidated and whather Grantor may be kable individuilly or jointly with others, whether
Mum«m,wmmmmmmuamm
become barred by any statute of kmitations, and whether such Indebtadness may be or haraafter may hcome
otherwise unenforceable.

Lender. The word “Lender™ means Lake Forest Bank & Tryst Company, 3 SUCCESSors and assigns.

Nols. The word “Note® means the promissory note or credit agreement dated May 20, 1997. in the origing
mwddnwm&mmm.twmmmmmm
modifications of, r2Snancings of, consolidations of, and substititions for the promissory nate or agreament.
The interest rate o/ ¥.2 Note is 8.750%.

ropay Th oy Y means the rea) property, and al improvemors, thereon, descrived showe fn

£ Yl Property. ™o worce e Property” mean the propery, intress and rights descried above n te
faisled Documents. The word: “Reisted Documents® mean and inciude without kmitation sl promissory
environmental Quaranties,

notes, credk loan ap” somants, Secirity agresments,
w dm.mu%v“wm. and documents, whether now of hereafier
ng, exacuted in connection with the indebtedness.

Renis. The word “Rents” means afl rents, mavenwes, income, issues, profts and procaeds from the Property,
whether dus now or ister, mmwmv;-mmmmmmammmm

aftached 10 this Assignment.
‘WMEWWW (1) PAYMEN' .77 THE INDEBTEDNESS AND (2) PERFORMANCE

1} OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER ThT V.OTE, THIS ASSIGNMENT, AND THE RELATED

< i DOCUMENTS. THIS ASSIGNMENY IS GIVEN AND ACCEPTED C# THE FOLLOWING TERMS:

i REPRESENTATIONS AND WARRANTEES WITH RESPECT TO THE REATS.  With respect fo the
::‘é?vm'mImmmnmwuarm
; o-m. Grantor is entitied to receive the Rents free and clear of all rights. loans, ks, encumbrances,
v and excopt 23 disciosed to and accepted by Lender in writing.
: h? Grantor has the full , power, and authority to enter into this Assignmeni and to assign
g ﬁ‘m Rents to Lender. rioh
Mo Prior Assignment. Grantor has nat previousty assigned o conveyed the Rents 10 any other persor by any
inatrument now in forcs.

shall have the right at any time, and even

*umm’ﬂmm 10 collect and receive the Rents. For this purpose i herety
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¢ Nolice 1o Tenants. Lender send notices 10 any and all tenants of the Property advising this
mmmmmmmwwﬁﬂomadsm. them of
Ender T Fropmty. erter upon and take possession of the demand, collect and receive

Maintain the . Lender enter the Property to maintain the Property and the same in
m’mmwdd%dmm.mwn%.mdd
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Lender may exercier oV One Of more

MGHTS AND RELEPES ON DEFAULT.
’ remodios provided by t ar:
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provided by law.

suit or
a8 the
action
s
B’ym.
automatic
court Costs, in addition to afl other sums

Lender
entitted to recover
. Whether or not
opinion are
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¢ MRSCELLAMEOUS PROYISIONS. The following miscelianeous provisions are & part of this Assignment:
together with
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R a court of competert jurisdiction finds any provision of this to be nvalid of
Mastomommumcumemmwﬂmm provision invalid or

unenforceabie versons or circumstances. I faasible, any such offending 15ion shail be
mmhennd:ﬁedtobewﬂhnmfmgolwmwmymmwv .umm
¢:mm:)tbe:o..ﬂld Mbestnckmmdaﬂoﬂmprmmdthbk&demaﬂ respects shall

sucaum Mdmt. smm' to the limitations stated in this ment on transier of Grantor's
interest, this Assiqrmu mmﬂumnmmwetothebemﬁtd parties, their successors and

%ﬂ \? m&m oparty becomes vested in a person other than Grantor, Lender, without notice
may Jez] with 0r's successors with reference to this Assignment and the indebtedness by

way of forbearance <= extension without releasing Grantor from the obfigations of this Assignment or Kabii
the Indebtedness. ™ W

Time Ia of the Essence. Yime is of the essence in the performance of this Assignment.

Waiver 0f Homesiead Ea:smtion. Grantor hereby releases and waives all and benefts of the
mwexmwmmsddnswedulmmasmanmmwimmedby Assignment.

wmmmwmmmmmm under this Assignment (
the Relsted Documants) unlers such waiver is in and by or
onlha ugpmtydnuo?iuond’?| wm&%mfuem;mmeo:wmma“u%unﬁ '
apr 1
Mtodmmm vith that other ;
? ~iznder Grantorshan |
nmuouny Gmmaldﬂmmuloawhmam Whenever consent by Lender i required
the granting of such consint by Lender in any mstance shall not constitute continuing

wmroabmmmmﬁmemﬂcwmmeqwed

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL (HE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT
stAEOF A1 ) |
)ss |
comryor  (ODIL )

On this day before me, the undersigned Notary Public, personally appeared Cherfes J. Vacala, to me known to be
the individua! deacribed in and who executed the Assignmant of Rents, and acknowledged that he or she signed
the Assignment as his or her froe and voluntary act and deed, for the uses and purposes therein mentionsd.

Giver: undar my bt and officlef sest this =2/ dayof _ /7140y 197
w_ [ Harg - e htibon Residingat 7/ W Medrsoo chso
Notary Public in and for inrs ¥iate of 2 R e,
OFHCIAL S}:AL"
&y commission expires . Mary P Winkler
o C_'Pubiic.Smgoﬂ]M :
N " ' q!fmmmf“?‘]tﬂoﬂ‘o’m £
INDIVIDI AL ACKNOWLEDGMENT
. . L
sareor N A J oo ) ¢ OFFICIAL SEAL
. yiw 5,’ JANICE C NELSON
counry oF__Z k. ) $ v Conmeoh YRR ey

On this day betore me, the undersigned Notary Public, personally #r~aared Palirick E. Vacaa, to me known to be
the individual deacribed in and who executed the Assignment of Rents, ant’ acknowiedged that he or she signed
the Assignment a3 his or her free and voluntary act and deed, for the uses 2.« purposes therein mentionad.
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Notary PU6c in and for the State of x&é,(ﬁrg

My commission expires T e K
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