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MORTGAGE 5;53
THIS MORTGAGE (™~ ecurity Instrumant”) is given ON _June 2nd, 1987 77
The morngagor is ROGER F. CAWA R, A BACHELOR AND R F. %
REMARRIED z ("Borrower™). This Security instrument is given to
MARRIS BANK ARLINGTON MEADOWS . which s organized
and existing under the aws of THE STAT: O S.LMOS . ahd whose address is
3750 KIRCHOFF ROAD ROLUMG MEADOWS, K17ANS 90008 (‘Lender).
Bormower owes Lender the prinCipal sum of Orve Hu wired Ten Thoupand Four Hundred snd #0180
Doflars (U.S. §__119,400.00 ). This debt is evidenced by Borrower's note dated tha same date as
this Security Instrument (Note"), which provides 1wr manfhly payments, with the full debt, # not paid earlier, due
and payabile on _july tst 2013 L . This Securtty Instrument secures to Lender” (a) the

repayment of the dett evidenced by the Note, with interest, st all renewals, extensions and modffications of the
Note: (b) the payment of ail other sums, with interest, adva~ced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Bomower's cuvenants and agreemerts under this Security
mstrument and the Note. For this purpose, Bormower does hereb ricrtgage, grant and convey {0 Lender the fol-

lowing dascribed property located in COOK o __gopEGty, Winois:
UNIT NUMBER 8-1 IN THE TOWNNOMES OF COLLEGE HILL 11 CONDOMINIUM AS (€1 AATED ON

A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 2 AND 3 I COLLEGE #.2
1 SUBDIVISION OF PART OF THE NORTHWEST QUARTER OF SECTION 34, TOWNSHIP 42 NORT'A
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, KLINOIS WHSICH
SURVEY IS ATTACHED AS EXHIBIT “C* TO THE DECLARATION OF CONDOMINIUM RECORDED ¥
DOCUMENT NUMBER 27353608, TOGETHER WTTH (TS UNDIVIDED PERCENTAGE WTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, LINOIS,

X o

PERMANENT INDEX NO: 02-34-101-030- 1018

aprnnnery NATIONAL
THILE & LMORK INC.
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TOGETHER WITH alt the improvements now or herealter erected on the property, and ak easements,
appurtenances, and Rxtures now or herealter a pant of the property. Al replacements and additions shal! aiso be
coverad by this Securlty Instrument. All of the foregoing is referred 10 in this Security instrument as the “Property”.

BOAROWER COVENANTS that Borrower is lawhuty seised of the estate hereby conveyed and has the fight
fo morigage, orant and convey the Property and that the Property is unencumbered, except for encumbrances of
twoord. Botrower warrants and wit defend generally the titie to the Property against aX claims and demands, sub-
joct 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-unform covenants
with kmited variations by jurisdiction to constitute a unform securily instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foffows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shatt promplly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance. Subject 10 appicabie law Or 10 2 written waiver by Lender, Borrower
shall pay 1o Lende: an the day monthly payments are due under the Note, until the Note is paid in full a sum
("Funds”) 1or: (a) yealy taxes and assessments which may aftain priority over this Security instrument as a fen on
the Property; (b) yout wasehokt payments or ground rents on the Propesty, & any: (¢} yearty hazard Or property
insurance premiums; (3 % <oy flood insurance premiums, ¥ any; (ej yearly mortgage insurance premisms, I any:
and (f) any sums payabie i samower 10 Lender, in accordance with the provisions of paragraph 8, in Reu of the
payment ol mortgage insurarc pramioms. These items are called Escrow tems * Lender may, at any time, col-
fect and hold Funds in an amouit 10? 10 exceed the maximum amount a lender for a federalty related morigage
foan may recuire for Borrower’s pSCrov CCount under the federal Real Estate Settiement Procedures Act of 1974
a3 amendad fom time o0 time, 12 U.S.C. Zaction 2601 et seq. ("RESPAT), unless another law that applies to the
Funds sels a lesser amount. K so, Lender m7zy. ot any lime, collect and hold Funds in an amount not to exceed the
sser amount.  Lender may estimate the anvwn? of Funds due on the basis of cument data and reasonable es-
Ormates of expenditures of Jture Escrow Rams or £ hawise in accordance with applicable law.

The Funds shall bs held in an institution whos® ¢:posis are insured by a federal agency, instrumentaity, o
snilly (including Lerxser, ¥ Lecxder & Such an instiutiott) of in any Federal Home Loan Bank. Lender shall apply the
Funds % pay the Escrow Rems. Lender may not charge Bonower for hokding and applying the Funds, annually
analyzity] the escrow account, or verllying the Escrow Mems, un'ess Lader pays Borrower interest on the Funds
and appiicable taw permits Lender to make such a charge. However, Lender may require Botrower to pay a one-
time charge for an independent real estate tax reporting service uead bv Lender in connection with this loan, un-
jess appiicable taw provides otherwise. Unless an agreement is marie Or appiicable law requites interest o be
paid, Lender shall not be required to pay Borrower any interest or eaimags on the Funds. Borrower and Lender
may agree in wrking, however, that interest shall be paid on the Funds. L wnder shafi give to Borrower, without
charge, an annual acoounting of the Funds, showing credits and debits 1o the ;s and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional securtv. or alf sums secured by this
Securly Instrument.

¥ the Funds held by Lender excesd the amounts pannitted to be held by appiicab'e law, Lender shaf! ac-
court fo Borrower for the excess Funds in accordance with the requirements of applicabie tx«. ¥ tha amount of
the Funds heid by Lender at any time is not aufficient to pay the Escrow tems when due, Lond s may so notily
Borrower in writing, and, in such case Borrower shal pay to Lender the amoum necessary 0 ingke up the
deﬁduw Borrower shalk make up the deficiency in no more than twelve monthly payments, a'Lomier's soke

lbonpmhtﬂo!aummsmmdbyms&cumymm Lender shall promptly retund to
Borrower any Funds heid by Lender. I, under paragraph 21, Lender shafl acquire or sell the Property, Lender
prior fo the acquistion or sale of the Property, shalt apply any Funds held by Lender at the time of acquisition or
. stjo 83 s credit agamst the sums secured by this Security Instrumert,
| 2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs t and 2 shall be appliad: first, to any prepayment charges due under the Note: second. to
‘amoutts payable under paragraph 2; third, fo inferast due; fourth, to pr=icipal due; and last. 10 any late charges
{Gue under the Note.
, & Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions a-
{Ubutabie 10 the Property which may altain priorty over this Security instrument, and leasehokd payments of
ground ' &Nmﬂlﬂpﬂmmbnshthempmwhpmhz,orlmtpa'din
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1 that manner, Borrower shall pay them on time directly 10 the person owed payment. Borrower shall promgtly ku-
} nish to Lender all notices of amounts to be paid under this paragraph. ¥ Borrower makes these payments directly,
¢ Borrower shall promptly furnish to Lender receipts evidencing the payments.
' Borrower shall promptly discharge any ken which has priority over this Security Instrument uniess
- Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
1 Lender; (b} contests in good faith the ken by, or defends against enforcement of the ben in, legal proceedings
§ which in the Lender's opinion operate to prevent the enforcement of the ken; or (¢) secures from the holder of the
; hen an agreement satistactory to Lender subordinating the ken to this Security Instrument. ! Lender determines
that any part of the Property is subject 10 a lisn which may attain priority over this Security Instrument, Lender may
give Barrower a notice ientitying the lien. Borrower shall satisty the hen or take one or more of the actions set
forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire. hazards included within the term “extencied coverage™ and any
other hazards, including floods or tiooding, for which Lender requires insurance. This insurance shall be main-
tained in the amox;als and for the pericds that Lender requires. Tha insurance camer providing the insurance shal
be chosen by Borrowsr subject 1o Lender's approval which shall not be unreasonably withheld. I Borrower fadis to
mairtain coverage de:crixad above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in accordar.:e with paragraph 7.

All insurance policies avs)renawals shall be acceptable to Lender and shall include a standard mortgage
clausa. Lender shafl have the rii to hold the policies and renewals. It Lender requires, Bomower shall promgly
give 1o Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Letder. L.ender may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otheraise aqree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, # the restyration or repakr is economically feasible ang Lender's sacurity is not
lossaned. X the resloration of repair is not ecuncmically feasible or Lender’'s security would be lessened, the in-
surance proceeds shall be appiied 1o the sums sccu e by this Security Instrument, whather or not then dus, with
any excess paid to Borrower. Hf Borrower abandons ire Property, Or does not answer within 30 days a notice from
Lender that the insurance carrier has offered (o seftle a Clam, then Lender may coflect the insurance proceeds.
Lender may use the proceeds to repair or restore the Propeit; Of 10 pay sums secured by this Securily Instrutnent,
whether or not then dus. The 30-day period wili begin when e (ctice & given.

Unless Lender and Borrower otherwise agree in writing, ary 4pplication ot proceeds to principal shall not ex-
tend or postpone the due date ot the monthly payments referred to w prragraphs 1 and 2 or change the amount of
the payments. ¥ under paragraph 21 the Property s acquired by Lender. Bomower's right to any insurance
policies and procesds resulting from damage 1o the Property prior o the acquisiion shali pass to Lender to the ex-
tent of the sums secured by this Security instrument immediately prior 10 the 2.77uisition.

6. Occupency, Preservation, Maintenance and Protection of .o Froperty; Borrower's Losn
Application; Lesssholds.  Borrower shall occupy, establish, and usé the Prigeriy as Bomower's principal
residence within sidy days after the exacution of this Securty Instrument and sha continue to occupy the
Property as Borrower's principal residence for at least ane year after the date of occupanc/, uess Lender other-
wise agrees in writing, which consant shall not be unreasonably withhekd, or uniess extenud’ s clrcumsiances
exist which are bayond Borrower's control. Borrower shall not destroy, damage or impair the Froperty, allow the
Property to deteriorate, or comumit waste on the Property. Borrower shafi be in default if any for e#ture action or
proceeding, whether civil or criminal, is begun that in Lender’s good fath judgment could resul in fo.1eure of the
Property of otherwise materially impair the lien created by this Sacurity instrument or Lender's sacurity interest.
Borrower may cure such a defaul and reinstate, as provided i paragraph 18, by causing the action ot proceading
to be dismissed with a ruling that, in Lender's good faith determination, preciudes forleiture of the Borrower's in-
terest in the Property or other material impaimment of the hen created by this Sacurity instrument or Lender's
security interest. Borrower shall also be in detault # Borrower, during the loan application process, gave materially
taise or inaccurate information or statements to Lender (or ailed to provide Lender with any material information)
N connection with the loan evidenced by the Note, inctuding, but not limited 10, representations conceming
Borrower's occupancy of the Property as a principal residence. K this Security Instrument is on a leasshoid,
Borrower shalt comply with ait the provisions of the lease. I Borrower acquires fee litle 10 the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. ¥ Borrower fails to periorm the covenarts and

agreen%,wmris Securtty Instrumert, or there is a legal proceeding that may significantly affect
rpe €7
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Lender's rights in the Property (such as a proceeding in banknuptcy, probale, for condemnation of forfeiture of to
enforce laws or raguistions), then Lender may do and pay for whatever is hacessary t0 protect the value of the
Propecty and Lender’s rights in the Property. Lender's actions may inciude paying any sums secursd by a hen
which has priorily over this Security Instrument, appearing in court, paying reasonable attorneys’ tees and entering
on the Property 10 make repairs. Akhough Lender may take action under this paragraph 7, Lender does not have
10 do 0.

Ay amounts disbursad by Lender under this paragraph 7 shail become additional debt of Borrower secured
by this A Securlly instrurnent. Unless Borrower and Lender agree 10 other terms of payment, these amounts shal
bear interest from the date of disbursement A the Note rate and shall be payable, with terest, upon notire trom
Lender 10 Borrower requesting payment

& Morigage Insurance. Iwuarequuedmngagemmeasacommnmnmmmm
secured by this Securlty instrument, Borrower shall pay the premiums required to maintain the morigage insurance
in effect. I, for any reason, tha mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pa the premiums required 10 obtain coverage substantially equivalent to the mortgage insurance
proviously In effucy, 4 & cost substantially equivatent to the cost to Borrower of the mortgage insurance previousty
in effect, from an akera'e mongage insurer approved by Lender. N substantially equivalent mongage insurance is
not avaitable, Borrows: %« pay to Lender each month a sum equal to one-twetfth of the yearly mortgage in-
surance premium being ¢’ by Borrower when the insurance coverage lapsed or caased 10 ba in eftect. Lender
will accept, use and retain thewe payments as a loss reserve in keu of mortgage insurance. Loss raserve payments
may no longer be required, at th: ~ption of Lender, # morigage nsurance coverage (in the amount and for the
pesiod that Lender requires) provided Sy an insurer approved by Lencter again becomes avaliable and is obtained.
Borrower shall pay the premiums requ«7.d 10 maintain mortgage insurance in eftect, or to proviie a Ioss resenve,
until the requirement for mortgage insurary.e vnds in accordance with any written agreement between Borrower
and Lender or appiicable law.

9. Inspection, Lender or ks agent ma; ke reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice st the time 0i-w” ndor to an inspection specilying reasonable cause for the

10. Condemmelion. The proceeds of any awad 0 claim for damages, direct or consequential, in con-
nection with any condemnstion or other taking of any (©r.1. of the Property, or for conveyance in leu of
condemnation, are hereby assigned and shall be paid 1o Lender.

n the evert of a wotal taking of the Property, the proceeds stall be apphed to the sums secured by this
Securlly instrument, whether or not then due, with any excess paid 10 3ziTower. In the event of a partial taking of
the Property in which the tair market value of the Property immediately befure “he taking is equal to or greater than
the amourt of the sums secured by this Security Instrument immediately Sofe.e the taking, uniess Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrumer( =\all be reduced by the amourt of
the proceads multiplied by the following fraction: (a) the total amount of the sums; s7cured immediately betore the
taking. dividad by (b) the fair market value of the Property immediately before the taking. Any batance shall be
paid to Borrower. In the avent of a partial taking of the Property in which the fair marke, vab:a of the Property im-
meodiately before the taking is less than the amount of the sums secured immediately bxfore the taking, uniess
. Borrower and Lender otherwise agree in writing or uniess spplicable law otherwise provides, the rioceeds shall be
= applied to the sums secured by this Security Instrument whether or not the sums are then due.

\;,!! ¥ the Property is ahandoned by Borrower, or ¥, after notice by Lender to Borrower that the Comraonor ofters

< x 10 make an sward or sattie a claim for damages, Borrower fails to respond fo Lender within 30 days alter the date

' the notice Is given, Lender is authorized to collact and apply the proceeds, at its option, either fo restoration or
m&o(ﬁnl’roputnrbﬂwmmbymmmﬂmmt whethar o1 not then due.

Uniass Lender and Borrower otherwise agree in writing, any spplication: of proceeds to principal shafl not ex-
fend or postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of

such payments.

11. Borrower Not Released; Forbearance By Lender Not & Walver.  Extension of the time for pay-
ment or moditication of amortization of the sums sacured by this Securlty Instrument granted by Lender to any
WO0HSSO? in irterest of Borrower shall not operate to release the labiity of the original Borrower or Borrower's
successors in inferest. Lender shall not be required to commence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modily amortization of the sums secured by this Securlly
instrument by reason of any demand made by the original Borrower or Borrower's successors in interest  Any for-
bearance huotcismmymouemedyshaﬁmlbeawanvefoforprecweﬂwexemxscofnm
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0f remedy.

12. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and
agreements ot tnis Security Instrument shall bind and benetit the successors and assigns of Lander and Bomower,
subject to the provisions of paragraph 17. Botrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs thes Security Instrument but does not execute the Note: (a) 1s co-signing this Security
instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated 10 pay the sums sacured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or make any accommodations
with regard o the terms of this Security Instrument of the Note without that Borrower's consaent.

13. Loan Charges. ! the loan secured by this Security instrument is subject to a law which sets maxi-
mum loan charges, and that faw is finally interpreted so that the interest or other loan changes colected or 10 be
collected in connection with the loan exceed the permitted Emits, then: (a) any such loan charge shai be reduced
by the amiount necessary 10 reduce the charge to the permitted imit; and (b) any sums already coNected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the priicipal owed under the Note or by making a direct payment to Borrower. # a refund reduces
principal, the reduction will be treated as a pantial prepayment withourt any prepayment charge uncer the Note.

14. Notices. A~y notice to Bortower provided for in this Security Instrument shall be given by delivering &
or by mailing # by first Ci25s mail unless applicable law requires use of another method. The notice shall be direc-
teg 10 the Propernty Adcress i any other address Borrower designates by notice 10 Lender. Any notice 10 Lender
shall be given by first class mad %0 Lender's address siated herein or any other address Lender designates by
notice to Borrower. Any nOlCE p:ovided for in this Securlty Instrument shalt be deemed 10 have been given to
Borrower or Lender when given as prorided in this paragraph.

15. Governing Law; Severabl*,.  This Securily Instrumer shall be governed by federal law and the law
of the jurisdiction in which the Property ic-wocated. In the event that any provision or clause of this Security
nstrument or the Note conflicts with appicobie aw, such conflict shafl not aftect other provisions of this Security
instrument or the Note which can be given efiar «without the condicting provision. To this end the provisions of
this Security Instrument and the Note are declarea ' %4 severable.

18. Borrower's Copy. Bommrower shall be given ora contormed copy of the Note and of this Security
Instrument.

17. Transter of the Property or a Baneficial interet In Borrower. i afl or any part of the Property or
any interest in i is sokd or transterred (o7 # a beneficial interest - Borrower IS S0I0 Or lransterred and Borrower is
not 2 natural person) without Lender's prior writen consent, Lencér 7nzy, &t &S option, require immediate payment
in ful! of all sums sacured by this Security Instrument. However, this o tion shall not be exercised by Lender # ex-
ercise is prohibited by federal faw as of the date of this Security Instrurment.

if Lender exercises this option, Lender shail give Borrower notice of accesration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered Or mailey «ahin which Borrower must pay at
sums secured by this Security Instrument. It Borrower fails to pay these sums pivr 17 the expiration of this period,
Lender may invoke any remedies permitted by this Sacurity instrument without ‘ister notice or demand on
Borrower.

18. Borrower’s Right to Reinstate. It Sorrower maets cerntain conditions, Borrows ¢ shalt have the nght 1o
have entorcement of this Security instrument discontinued at any time prior 1o the earfier % /(7.; & days {or such
other period as applicable law may specify for reinstaiement) before sale of the Property pursi2: 4 .0 any power of
sale contained in this Security instrument: or (b) entry of a judgment enforcing this Security Insiruisant. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Secur'ly ‘nstnsment
and the Naote as  no acceleration had occurred; (b} cures any defaut of any other covenants or agreements; (¢}
pays all expenses incurred in enforcing this Security instrument, including, but not limited to, reasonable attomeys’
fees; and (d) takes such action as Lender may reasonably require to assure that the kien of this Security instrument,
Lender's ngihts in the Property and Borrower's obiigation to pay the sums secured by this Security instrumernt shal
continue unchanged. Upon renstatement by Borrowwr, this Security nstrument and the obligations secured
hereby shall remain fully effective as # no acceleration had occurred. However, this right 10 reinstate shall not
apply inthe case of acceteration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Securly Instrument) may be sold one of more limes without prior notice 1o Borrower. A sale may resul in a
change in the entity (known as the “Loan Servicer”) that collects monthly payments due under the Note and this
Security Insi; . There also may be one or more changes of the Loan Servicer unvelated {0 a sale of the Note.

S,
Form 3014 /00
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¥ there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 shove and appiicable law. The notice will state the name and address of tha new Loan Sevvicer and
the axidress t0 which payments shoukd be made. The notice wik also contain any other information required by
appicabis law.
L 20. Hxrardous Subsiances.  Borrower shall not cause of permdt the presence, use, disposal, storage.
"' orrelease of any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone eise to do,
anything affacting the Property that is in viotation of any Enwvironmental Law. The preceding two sentences shall
% oot apply to the prasence, uss, or storage on the Property of small quantities of Hazardous Substances that are
= generally recognized 10 bs apprupiate to normal residertial uses and io maintenance of the Property.
Ol Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsult or other ac-
1 tion by any governmental or reguiatory agency or private party invohving the Property and any Hazardous
P Substance or Environmental Law of which Bormower has actual knowledge. ¥ Borrower leamns, or is notified by any
. govemnmental or regutatory authority, that any removal or other remediation of any Hazasdoirs Substance affecing
the Property is necessary, Borrower shall promptly take afl necessary remedial actions in accordance with
Environmental L7.v.

As used in thi, paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Enviroir.antal Law and the following substances: gasokine, kerosens, other flammable or toxic
petroleurn products, Wi pesticides and herbicides, volatile solvents, materials containing asbestos or formal-
dehyde and radioactive mater2's. As used in this paragraph 20, "Environmental Law” means tederal laws and laws
of the juriediction whers the Frozety is located that reiste to heatth, safety or emvironmontal protection.

NON-UNIFORM COVENAY 5. Bormower and Lender Rirthet covenant and agree as foflows:

21. Accelersiion; Remediis. | wnder shafl give notice ® Borrower prior 10 acceleration 10Now-
ing Borrower's breach of any covecant ~r agreement in this Securlty Instrument (but not prior 1o ac-
oslerafion under paragraph 17 uniess s oplicable law provides otherwiss). The notice shell specily: (a)
e defauRt; (D) the aclion required to curr; %18 default; (c) a date, not less than 30 deys from the dete
the nofice is given o Borrower, by which %6 /‘feault must be cured; and (d) that tallure 10 cure the
default on or before the dute specified in the nu e mey resuk in acceleration of the sums secured by
is Securlty Instrumarnt, foreciosure by judicial proces ing and sale of the Property. The nofice shall
furiher inform Borrower of the right 10 reinstate =% accelerstion and the right 10 assert in the

.. foveciosure procesding the non-existence of 8 delauh o7 any other defense of Borrower 10 sccelern-

O - Son and foreciosure. N the default is not cured on or betcr. e dete specified in the nolice, Lender at
s option may require immediate payment in full of sl sur.s secured by this Security instrument
without further demand and may foreciose this Securlly inst>.mnent by judicial procesding. Lender
shall be entitiad to collect all expenses incurred In pursuing the rimediss provided in this paragraph
1, inciuding, but not imited 10, reasonsbie atiormeys' fess and costs ¢( %%e esvidence.

22 Relenss. Upcn payment of all sums secured by this Security k=t mvnt, Lender shalt release this
Securlty Instrument without charge to Borrower. Borrower shafl pay any recordaiio’: Lo

23. Walver of Homestead. Borrower waives all right of homestead exemptior. i1 the Property.

24. Riders %0 this Securlly instrumant. ¥ one or more nders are executed by Torrower and recor-
ded together with this Securlty Instrument, the covenants and agreements of each such riche © 0% be incorporated
into and shall amend and suppiement the covenants and agreements of this Security Instrumrer: 25 i the rider(s)
wers a par! of this Securlty Instrument. [Check applicable box(es))

[ Adjustabie Rate Feder X condominiurn Rider [] 14 Family Rider

[] Grasuated Payment Rider ] Planned Unk Devebopment Rider (] Biweekly Paymert Rider
[ Baloon Fider [J Rate improvement Rider [J second Home Ricter
[0 otherts) {specty)

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with i.

Witnesses:
N
ROGERS }éﬁ“/ “Borrower
7 Z (Seat

Form 3014 #90 . CANNON Borrower
(page 80f 7 pages)
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(Seal)

(Sea))
Borrower

| Space Beiow This Line For Acknowiledgment]

STATE OF ILLINGIS, County ss: Dufa R

! 'l\‘ (- "‘(L' 'l/‘Jf-fj

a Notary Publc in and for' 32/J.county and state, do hereby certify that

ROGER F. CANNON JR., A BAC., 7R AND ROGER F. CANNON, DIVORCED AND NOT SINCE

REMARRIED

personafly known 1o ma to be the-zeme person(s) whose name(s) i/ard subscribed 1o the foregoing instrument, appeared
betore me this day in person, and ackn(iwixi sd that he/shehey signed and delivered the said instrument a3 thelr

free and voluntary act, for the uses and puipos~: therein sel forth.

Given under my hand and official sea!, this  2nd day of June, 1997
A =
/:‘ I %‘ ] /""—-‘:J
My Commission expwes f‘( A L’T}}u r~ J ‘,)L
N¢ Publc

VAP EIPPIIPIIPIIPIL IR RIS ILII R,
“OFFICIAL SEAL”
Aoy Eother Rehrens

Netor ablie. Stte of Hhnos

Al o oo Bap D YN
R O O AL Pe L L (L

LERSZYLE .

Form 3014 990
{page 7 of 7 pages)
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CONDOMINIUM RIDER
Loan Number ARL-121000061-9

THIS CONDOMINIUM RIDER is made this 2nd day of June, 1997
and is incorporated into and shall be deemed 10 amend and supplemant the Montgage, Deed of TmstorSwudv
Deed (the “Security instrumert™) of the same date given by the undersigned (the Bomower) 10 secure Borower's

Note!o HARRIS BANK ARLINGTON MEADOWS
{the under') of the same date and covenng the Pmpeny descrbed in the Secumy instrumerd and located At

The Property includes a unit in, together with an undivided interest in the common elerments of, a condominum

project known as:
JOWHHOMES OF COLLEGE HRILL
[Narme of Condominium Project]

{the "Condominium Prrjoct’). f the owmkts association or other entity which acts for the Condominium Project
(the "Owners Association™ holds title fo property for the benefit or use of #s members or sharsholders, the
Property also inchdes Brirower's inferest i the Owners Association and the uses, proceeds and benefits of
Bomower's interest.

CONDOMINIUM COVEWA (TS In addition 10 the covenants and agreements made in the Securlty
instrumert, Borrower and Lender fur'nér covenant and agree as follows:

A. Condominium Obfigations. Burower shall perform ali of Borower's obligations under the
Condominium Praject’s Constituent Documants. The “Constituent Documents™ are the: (i) Declaration or any other
document which creates the Condominium Projec!; (W) by-laws; (i) code of regulations: and (iv) other equivaient
documents. Bomower shali promptly pay, wivii due, all dues and assessments imposed pursuant to the
Constituent Documens.

B. Hazard Insurance. S0 long as the Owners asosiation maintains, with a genefally accepted insurance
carmrier, 2 ‘master” or ‘blanket” policy on the Condominium-Tvoject which is satistactory to Lender and which
provides insurance coverage in the amounts, for the perious, and against the hazards Lender requires, including
fire and hazards included within the term “extended coverage,” {he::

(i) Lender waivas the provision in Unform Covenant 2 ‘or the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property. and
(¥} Borrower's abiigation under Undorm Covenant 5 1o muiniain hazard insurance coverage on tha
Property is deemed satisfied 1o the extent that the required Coverage is provides Ly the Owners Association pokcy.
Borrower shalt give Letxter prompt notice of any lapse in required hazare insiv ance coverage.
in the event ot a distribution of hazard insurance proceeds in lieu of restordar or repair following a loss 10
the Property, whether 10 the unil or to common elements, any proceeds payable to Bommwer are hereby assigned
and shafl be paid to Lender for application to the sums secured by the Security Instrumel 2, with any excess paid to '
Borrower.

C. Public Lisbilty Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public Kabilty nsurance pokicy acceptable in form, amours, 4vt extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, diract Or consequential, Dav=bw 1o
Borrower in connection with any condemnation or other taking ot all or any part of the Property, whether o! tie unit
or of the common eiements, or for any conveyance in lieu of condemnation, are hareby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Uniform Covenant 10.

E. Lender's Priar Consent. Borrower shall not, except after notice to Lender and with Lender's prior written o
consent, efther partition or subdivide the Property or consent to: 4

(i) the abandonment or termination of the Condorninium Project, excep! for abandonment or termina- )
tion required Dy law in the case of substantial destruction by fire or other casualty or in tha case of a taking by
condemnation or eminent domain;

() any amendment ta any provision of the Canstituent Documents # the provision is for the express
beneftt of Lender;

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannis Mae'Freddis Mac UNIFORM INSTRUMENT
GFS Form 3140 Form 3140 /90 (page 1 of 2 pages)
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