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MORTGAGE 5/ 50
THIS MORTGAGE (“Tecurity Instrument”) is given on May 13, 1997 . Tha mortgagor {s

James T. Haupert, JeORIEH and Robert F. Haupert, MARRIED

P
Sy
LY

(‘Borrower’). This Security Instrumeiit ‘s givento Legacy Financial, Inc., AN ILLINOIS
CORPORATION . which is organized and
existing under the laws of the State of 11linois , and whose address is

421 Hamilton, Geneva, Il 60134
(Lender”). Borrower owes Lender the principal 2um'of Sixty Thousand Dollars and no/100
Doffars
(U.S. $60,000.00 ). This debt is avidencec by Borrowet's note dated the same date as this
Securlty Instrument ("Note”). which provides for monthly pryments, with the full debt, & not paid earfier, due
on June 1. 2027 . This Sectuttv instrument secures to Lender: (a) the
spayment of the debt evidenced by the Note, with interest, ari i renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advar.ond under paragraph 7 to protect the
securty of this Security instrument; and {c) the performance of 8:-rower's covenants and agreements
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which has the address of 1521 Cornell (t. , Schaumburg
ISTREET] [CITY]
Hinois 60194 ("Property Address”):
ZIP CODE]
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Upon payment in fufl of alt sums secured by this Sacurlty Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. i, under paragraph 21, Lender shall acquire or sel the Property,
Lender, prior to the acquisttion or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums securad by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, aft payments received by
Lender under paragraphs 1 and 2 shafl be applied: first, to any prepayment charges due under the Note:
sacond. 10 amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impostions
aftributabie to the Property which may attain priority over this Securlty Instrument, and leasehold payments
or ground rents.. ¥ any. Borrower shall pay these obligations in the manner provided in paragraph 2, or ¥
not paid in thz: mvinner, Borrower shall pay them on time directty 10 the person owsd payment. Borrower
shall promptty furmish to Lender all notices of amounts to be paid under this paragraph. if Borrower makes
these payments dirsCt'y, Borrower shaft promptly ftumish to Lender receipts evidencing the payments.

Bormower shall 7or ety discharge any lien which has priodty over this Securlly Instrument unless
Borrower: (a) agrees in wnila? 10 the payment of the obligation secured by the llen in a manner acceptable
to Lender; (b) contests in‘geud fath the lien by, or defends against enforcement of the fien in, legal
procesdings which in the Letd»'5 opinion operate 10 prevert the entorcement of the lien; or (c) secures
from the hoider of the lien an agrament satisfactory to Lender subordinating the lien to this Sectirity
Instrument. If Lender determines that »ily part of the Property s subject to a lien which may attain priority
over this Security instrument, Lender may gne Borrower a notice identifying the en. Borrower shall satisty
the Ken or take one or more of the actions set forth above within 10 days of tha giving of notice.

8. Hazard or Property Insurance. Boricwer shafl keep the improvements now existing or hereafter
erected on the Property insured against loss by iwz. azards inciuded within the term “extended coverage”
and any other hazards, including floods or floading, for-which Lender requires insurance. This insurance
shal be maitained in the amounts and for the petixds that Lender requires. The insurance carries
providing the insurance shall be chosen by Borrower st to Lender's approval which shall not be
unreasonably withheld. H Borrower fails 10 maintain coverare rlescribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Propein; n accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable 1 1 ender and shall include a standard
mortgage clause. Lender shall have the right to hold the policias ard renev-=is. if Lender requires, Borrower
shafl promplly give 10 Lender all receipts of paid premkums and renewal ntices. In the event of 10ss,
Borrowe: shafl give prompt natice 1o the insurance carrier and Lender. Lenssr may make prool of loss i
not made promptly by Corower.

Uniess Lender and Borrower ctherwise agree in writing, insurance procceas shall be applied to
mmampabdmﬁoom;dammd.lﬂnrestaaﬂmorrepabismmwyleasuaam
Lender's sacurlty is not lessened. If the restoration or repeir is not economically wasrise or Lander's
secunty would be lessened, the insurance proceeds shall be applied to the sums sscura! by ihis Securky
instrument, whether or not then due, with any excess paid to Bormower. if Borrower abandons v Property,
or does not answer within 30 days 2 notice from Lender that the Insurance carier has offersd o settle &
claim, then Lender may collect the insurance proceeds. Lender may usa the proceeds o repair o mtore
the Praperty or to pay sums securad by this Securlty Instrument, whether or not then due. The dx-day
period with begin when the notice is given

Uniass Lender and Borrower otherwise agree in writing, any application of proceeds 10 principat shall
not xtend o postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. if under paragraph 21 the Property is acquired by Lender, Borrowet's right to
any insurance poficias and proceeds resulting from damage to the Property prior to the acquiskion shalt
m!omaxommmuthmmeIM immediatety prior to the
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequertial, in
connection with any condemnation or cther taking of any pan of the Property, or for conveyance in leu of
condemnation, are hereby assigned and shafl be paid to Lender.

in the avent of a total taking of the Property, the proceeds shafl be applied 10 the sums secwred by this
Securlty Instrumernt, whether or not then dua, with any excess paki 10 Bormower. in the event of a partial
taking of the Property in which the fair market vaiue of the Property immediataly befare the taking ts equal
to or graater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree In . the sums secured by this Security
instrument ghaf! be reduced by the amourt of the proceeds by the foliowing fraction: (a) the 1otal
amount of the sums secured immediately before the taking, dhvided by (b) the falr market value of the
Property immaediately before the taking. Any balance shafi be paid to . In the evert of a partial
taking of the Pronerty in which the fair market vatue of the Property immediate’y before the taking is jess
than the amot of the sums secured immediataly before the taking, uniess Borrower and Lander
otherwise agree m »iting or unless applicable law otherwise provides, the proceeds shall be appliad 10 the
sums sacured by (s Securlty Instrument whether or not the sums are then due.

It the Property is zinardnned by Borrower, of K, after notice by Lender to Borrower that the condernnor
offers to make an award ot vattie a ciatm for damages, Borrower fals 10 respond 1o Lender within 30 days
after the date the notice 1§ v, Lender Is authorized to coltact and apply the proceeds, at s option,
w%r‘;:mmmormpahat'nPropanyortoﬂmwnssecmedbthsSmtyltM.mor
not dua.

Unless Lender and Borrower otirsse agree in writing, any application of procesds to principal shall
not extend or postpone the due date of thy; munthly payments referred 1o in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Relessed: Forhearancs Py Lender Not & Walver.  Extension of the time for
payment or modfication of amortization of the sume sccured by this Security Instrument grantad by Lender
10 any successor in interest of Borrower shall not operats in relaase the liabilty of the Borrower or
Borrower's successors in intetest Lender shall not be required to commence proceadings against any
SUCCASSOr in interest or refusa to exten time for paymen’ o otherwise modify amortization of the sums
sacured by this Security Instrument by reason of any demana ;nse by the original Borrower or Borrower’s
sucoessors in intarast. Any forbaarance by Lender in exercising a7y iiaht or remedy shall not be a walver of
or praciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbimty; C.~igners.  The covenants and
agreemeris of this Security Instrument shafl bind and benefit the successors aned assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenants 4.2 wgreements shall be joint
and several, Borrower who co-5igns this Securty instrument but does Kot oz cute the Note: {a) Is
co-signing this Instrument only to mortgage, grant and convey that BeamGwar's interest in the
Property under the terms of this Securky Instrument; (b) is ot personafly o pay the sums
secured by this Security instrument: and (¢) agrees that Lender and any other Borrower ay agree {0
extend, madity, forbear or make any accommodations with regard 10 the terms of this Sec urkv instrument
or the Note without that Borrower's consent.

13. Loan Charges. K the loan secured by this Securlty instrument is subject to a law which sats
madmum loan charges, and that law is finatly iterprated so that the interest or other loan chinpas
collected or to be collected in connection with the loan exceed the permitted Hmits, then: (a) any such oan
charge shall be recdisced by the amount necessary to reduce the charge to the permitted timit; aixd (b) any
sums already collected from Borrower which exceedod permitted limits wil be refunded to
Lander may choose 10 make this refund by reducing the principal owad under the Note or by making a
direct payment 1o Borrower. if a refund reduces principal, the reduction wilt be treated as a partial

prepsyment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY.-FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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Substances that are generally recognized 10 be appropriate to normal residential uses and 1o maintenance
of the Property.

Borrower shall prompity give Lander written notice of any investigation, claim, demand, lawsult of ather
ammbymygmmmmulumgumayaqeqcyapmmepaﬂymohmmhwmyarﬂmy
Hazardous Substance or Environmental Law of which Borrower has actual knowlodge. if Borrower leams,
o is notied by any governmental or reguiatory authority, that any removal of other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Emvironmenta! Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances défined as toxic of
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxikc petroteum products, toxic pesticides and herbicides, volatle solvents, materials
containing asbi:tos o formaldehyde. and radioactive materials. As used in this paragraph 20,
*Erwironmental Lz« means faderal laws and laws of the jurisdiction where the Property Is located that
relate to health, surery or emvwonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Reisties. Lender shall give notice to Borrower prior 1o accaleration following
BSorrower's breach of sny ~cvenant or sgreement in this Security lnstrument (bt not
acceleration under paragng .17 unless ble lew otherwiss). The notice
mm(-)mmmmvrm 1o cure the (c) & date, not less than 30
from the dats the notice is o & rouesr, by which the default must be cured; and () that
10 cure the default on or the date s ecified in the notice may result in acosteration of the
sscured by this Securily instrument, K reciosure by judiciat > snd salo of the Property.
notice shaX kurther inform Borrower of th: t M to reinstate after and the right to
in the foreciosurs procesding the non-existen e of a defauk or any other deferiss of
acceleration and foreciosure. it the detsult is 0 Sured on or betors the date specified in the notice,
Lender st Rs option mey require immediste paynv.iid in full of ail sums secured by this Securlty
instrument without further demand and may (orecioss this Security Instrument by judicial
procesding. Lender shall be entitied to collect all (xpinyes incurred in pursuing the remedies
provided in this perasgraph 21, including, but not limiteu %0, ressonable attoneys’ fess and costs of
title evidancs.

22. Relesss. Upon payment of all sums secured by this Sarirlty Instrument, Lender shall release
this Security instrumarnt without charge to Borrower. Borrower shasi pay 2.1y “ecordation costs.

23. Waiver of Homestead. Borrower waives afl right of homestead ex#;rtion in the Property.

24. Riders to this Securlly Instrument. f one or more tidars are execited oy Sorrower and recorded
together with this Sacurty instrument, the covenamts and agreements of ea:n such rider shall be
i od Mo and sha? amend and supplemert the covenants and agreemens of this Securty
Ingtrument as ¥ the rider(s) were a part of this Security Instrument. {Check applicable box(7s)]

%t

S B

X Adjustable Rate Rider X Condominium Ricer [] 1.4 Famiy Rider

(] Graduated Payment Rider |_] Planned Uink Dovelopment Rider || Biweely Payment Rider

(] Batioon Rider {7 Rate Improvement Rider (] sacond Home Rider

L] Otherts) {specty] [J iHOA Riger
ILLINOIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FOAM 3014 6/95
1SC/CMDTIL/ /0894 /3014(0990)-L PAGE 7 OF 8
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LOANND. 5667747

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 131 h dayof May. 1997 , andig
iwpuatwk!oammudoommamndardnpﬁmmmemnmge.DooddTmsiorSecurﬂy
Deedﬂ?w'Secwh!@nmN’)dtMsamdmgivmbymmwnmwwmm

BorrowersNoteto Legacy Fraaecial, Inc . AN LI [KO]S CORPORATICON

{the "Lender’) of the same date and covering the Property described in the Securlty Instrument and located
a:

1521 Cornel Lt Schacmburg,le 60194
[Proparty Acdreas)

Tha Propety inclizsee a unit in, together with an undivided iMerast i the common elements of, &
condominium proje <t ! pown as:

EOCK LAKE YILLAGY
|Narne of Condomentum Project]

{the “Condominium Project’). % e owners association or other entity which acts for the Condominium
Project (the *Owners Association”) F0ic's tle 1o property for the benefit or use of ks members or
sharehoiders, the Property also inclucies Borrowes's interest in the Owners Association and the uses,
procoeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addhio:(*o the covenants and agreements made in the Securlty
instrumert, Borrower and Lender further covena e urJ agree as follows:

A. Condominium Obligations. Borrower shall pertorm all of Borrower's obligations under the
Condominium P s Constituent Documents. The “Constituent Documents® are the: (1) Declaration or any
cther document craates the Condominium Project; (¥ bHaws; () code of rogulations: and (iv) other
equivalert documents. Borrower shall promptly pay, when aw,. # dues and assassmernts imposed
pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association mat4zins, with a generalty accepted
irmnnmmier.a'mer‘or'blamm'pdwmtmc«\dwmmnrmwmissatuaaorytol.andev
and which provides insurance coverage in the amounts, for the periods, ard a(as! the hazards Lender
requires, induding fire and hazards included within the term “extended covsrare * then:

{) Lender waives the provision in Uniform Covenant 2 for the morthiy pament 10 Lender of the
yoarly premium instaliments for hazard insurance on the Property; and

(W) Borrower's obligation under Unform Covenant 5 to maimtain hazard ing sance coverage on the
;rdolgymyisdmmndmbﬂwtotmmamthatthereqtﬁedmgeispfwabthL‘mﬂﬁochﬁon

Borrower shall give Lender prompt notice of aryy lapse in required hazard insurance covars ¢

In the evert of a distribution of hazard insurance proceeds in liet of restoration or repair follovisr a loss
tonnPropeny.Mtomwatomnmdma,anyprocoedspayaﬂntoaormworam’agby
assigned and shall be paid to Lender for application to the sums secured by the Securlty Instrument, win
any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be raasonabla to insure that
tmo'nrms»\mdatbnmmmapmxic!hbltyknumnmpdkyammﬂehfmn.amm,ammm
of coverage to Lender.

D. Condemnation. The proceads of any award of claim for damages, diract or consequential, payable
1o Borrower in CONNECtion with any condemnation or othr taking of afl or any patt of the Property, whether
Of the unit or of the common glements, or for any conveyance in liey of condemnation, are hersby assigned

and shall bo paid to Lender. SmwmsmmawbdbymtomWMbymem
Instrument as provided in Uniform Covenart 10.

TOSGoweH .

WA TISTATE CONDOMINIUM RIDER-SINGLE FAMILY—FNMA/FHLIIC UNIFORM INSTRUMENT FORM 2180 9/90
182/ CRID"/ /002 /3 140108-90) L PAGE 1 OF 2 Revised 8,91
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Ar# HAUPE,LJ5667747 LN# 5667747
FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury index--Rats Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this  13th dayof  May, 1997 . and

is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Dec?! (the “Security Instrument’) of the same date given by the undersigned (the “Borrower) to
sacure Borrower's Fixed /Adjustable Rate Note (the “Note”) to [egacy Financial, Inc., AN

ILLINO]S CORPORATION

(the
"Lender”) of the same date and covering the property described in the Securlty Instrument and located at:

1521 Cornell Ct.,Schaumburg,Il 60194
{Property Address]

THE NOTF, PROVIDES FOR A CHANGE [N THE BORROWER'S FIXED INTEREST RATE
TO AN ACYUSTABLE INTEREST RATE. THE NOTE UMITS THE AMOUNT THE
BORROWEH'S 7CJUSTABLE INTEREST RATE CAN CHANGE AY ANY ONE TIME AND
THE MAXIMUM 207 = THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I addition to the covenants and agreements made in the Securtty
Instrument, Borrowes and Lender % er covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTH LY PAYMENY CHANGES

The Note provides for an inftial fixe ‘worest rate of  8.5000  %. The Note also provides for a
change in the inltia! fixed rate 10 an adjustaba SMerest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MO’ 1iLY PAYMENT CHANGES

{A) Change Dates _
The intial fixed interest rate | wil pay witl change to an adjustable interest rate on the first day of
June, 2004 . and the adjustable intergst '=*o{ wil pay may change on that day every 12th

month thereafter. The date on which my inltial fixed interest rita changes to an adjustable interest rate, and
each date on which my adjustable interest rate could change. i~ ¢:lled a ‘Change Date.”

(B) The Index

with the first Change Date, my adjustable interest ris wil be based on an Index. The
*Index” is the weelty average yield on Linited States Treasury securitics acusted to a constant maturity of 1
yaar, as made avalable by the Faderal Reserva Board. The most rece. index figure avalabie as of the
date 45 days before sach Date is catied the “Currert indesx.”

it the index Is no longer avalable. the Note Holder wil choose a new mdex that Is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Betore each Change Date, the Note Hoider wit calculate my new interest rate by addiro - Two and
Three / Quarters percortage poimts (  2.7500 %) to ‘e Current Index.
The Note Holdar will then round the result of this addition 1o the nearest one-eighth of civ; percentage
point (0.125%). Subject 10 the limits stated in Section 4(D) below. this rounded amount wii b.a my new
interest rate until the next Change Date.

The Note Holder will then determine the amourt of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly paymernt.

(D) Limis on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 13 5000 %
orlessthan  3.5000 % Thereafter. my adjustable interest rate will naver be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Singie Famity-FNMA Uniform Instrument
ISC/CRID**/ /0195 /3182(0594)-L Page 1003 Form 3182 5/94
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AP# HAUPE,J5667747 LN# 5667747

if Lender exercises the option o require immediate payment in ful, Lender shall give
Bormower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay afl sums secured by
this Securlty Instrument  if Borrower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Securty Instrument without further notice or
demand on Bormower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 3 of this Fixed /Adjustable Rate Rider.

":wuj N < e (Seal)
James T. Haupert Borrower

- -

Ceifll e frr 1T (Sea)
Robert F. Haupert / -Borrower

198C2ps6

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Famly—FNlIA Uniform Instrument
ISC/CRID**/ /0195 /3182{0594)-L Page3of 3 Form 3182 5/94
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ITBM 1: UNIT 8B AS DESCRIBRD IN SURVEY DELINERATED ON AND ATTACHED TO
AND A PART OF A DRCLARATION OF CONDOMINIUM OWNERSHIP RBGISTERED ON THR
21ST DAY OF DERCEMBER, 1973 AS DOCUMENT NUMBER 2732977,

ITEM 2: AN UNDIVIDED PERRCENTAGE INTEREST (EXCEPT THR UNITS DELINBATED
AND DESCRIBED IN SAID SURVRBY) IN AND TO THE FOLLOWING DESCRIBED
PREMISES: (TS 1 TO 22, BOTH INCLUSIVE, LOTS 27 TO 39, BOTH INCLUSIVE,
ALSO THOSE PARTS OF LOTS 23 TO 26, BOTH INCLUSIVE, AND OF OUTLOT 1
FALLING IN THF SOUTHRAST QUARTER (1/4) OF SECTION 7 (HEREINAFTER
DBSCRIBRED), ALL IN PETER ROBIN FARMS UNIT THREE, BEING A SUBDIVISION OF
PART OF THE RAST W3LF (1/2) OP SECTION 7, TOWNSHIP 41 NORTH, RANGE 10,
BAST OF THE THIRD IR'NCIPAL MERIDIAN, ACCORDING TO PLAT THERROF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLEBS OF COOK COUNTY,
ILLINOIS, ON OCTOBEBR 17, 1973 AS DOCUMBNT NO. 2722849.

G CT7.AC0 OO0k (33
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