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',' THIS INDENTUKE made LB 97 hvandbetween
COSMOPCLITAN BANK AND TRUST. AS SUCCESSOR TRUSTYE O CITIZENS NATIONAL BANK
T/U/T #13403 State S
brmmw'awmnkxm association duly authorizeZ 1 aceept and execute trusts in the State of I[Im.m.

not personally, but as Trusty under the provisions of o deed or deeds in e duly reewded and delivered o sad tomperiuon:
tassociation) in pursuance of Trust Agriement dated OCTOBER/ 24, 1987 and known as
Trust No. 421 (13403} st » heren refernad o as Mo gagor®, und Citibank, Foderal Savings Bank,
a corporation organiacd and existing under the Laws of tie United States, or it socgesses and assigns, herem refened was

"Maortgagee™, WITNESSETH: a

o

N

THAT, WHEREAS Morygagor has concurnenty herewnth executed and debivernd o promesory noteseanny even date herewath ?:

tsadd promissory nowe, gether with cach other note, mswument, eviderke of indebtedness or ecarreat from e to time o

substituted for suid promissory note or evidencing all or part of the indebtedness evidenced by Said promissor Vnoleor -~

any extension, renewdl or modification of wny o1 all of such indebtedness. is bereinafter referred 20 28 the "Note™ 1n s

the principal sum of THREE HUNDRED TEN THOUSAND AND NO/100-----------=————moooodo 7. Yalabtly o
------------------------------------------------------------------------------- = ODULLARS
($310,000.00 1. made pavable w the order of the Mortgagee in and by which the Mortgagon promises

W pay out of that portion of the trust estate subject o sad Trust Agicement and heremafus speeifically
described, 111 any additional advances and escrows, with interest thereon as provided m the Note, made by the
Mortgagee to protect the security hereunder, at any tme before the release and cancellation of this mortgage,
and 12) the principal sum and interest thereon at the rate and at the umes and amounts as provided i the Notee, i
W be applied first w advanres and escrows tien to interest, and the balanee o prancipal until said indebtedness
is paid in full. Al of said principal and interest are made payable at such place as the holders of the Note may,
from time to time, in writing appmnt. and 1in absence of such appomntment, then at the office of Citibank,

Federal Savings Bank.

NOW, THEREFORE, w secure the payment and performance of all sums pavable under the Note and all sums
payable and other obligations in accordance with the terms, provisions and imitations of this Mortgage, (provided,
however, that the maximum amount secured hereby on account of principal shall not exeeed the sum of an amount equal ;
to two times the loan amount set forth above plus the Wwtal amount of alf ads ances made by Mortgages to protect the i

i
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premises {defined below) and the security interest and lien created hereby), and in consideration for the kuan
evidenced by the Note and secured by this Mortgage, and for other valuable consideration, the receipt of which
is hereby acknowledged, Mortgagor does by these presents MORTGAGE, GRANT, REMISE, RELEASE, ALIEN and
CONVEY unto the Mortgagee, its successors and assigns. to have and to hold the following described real cstate
("Lard®), right, title and interest therein, situate, lying and being in the City of Oak Park , County of
Cook . and State of Illinois, to-wit:

THE RORTH 52.34 FEET OF LOT 18 IN EOARD AND OTHER'S SUBDIVISION OF LOT 1}
(EXCEPT THE NORTH 100 FEET THEREOF) IN NILES SUBDIVISION OF LOTS 10 TO 16
INCLUSIVE AND THE WEST 13 FEET OF LOT 17 1IN SKINNER'S SUBDIVISION OF LAND IN

TEE SOUTH WEST CORNER OF THE NORTH WEST QUARTER OF SECTION 7, TOWNSHIP 319
WORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL ME=IDIAN IN COOK COUNTY, TLLINOIS.

PIN: 16-07-125-016

more commonly known as:

115 N. Marion Street, Omk Park, (1 60301

TOGETHER with all of the following property of Murtgagor (but excluding iny property owned by a tenant), which,
together with the Land is referred w0 in this Mortgage as the “premiscs® or the "mortgaged property™:

(s) Appurtenances. All tenements, rights, casemcents, hereditaments, rights of way, privileges,
libertiss, appendages and appurtenances now or herea'ter belonging or 1n anywise appertaining to the Land
(including without limitation, all rights relating to storui and sanitary sewer, water, gas, electric, raitway
and telephone services); all development rights, air riglits, water, water rights, water stock, gas, oil
minerals, coal and other substiances of any kind or character onderlying or relating o the Land; all estate,
claim, demand, right, Litle or interest of the Mortgagor in 24 10 any street, road, highway. or alley
(vacated or otherwise) adjoining the Land or any part thereof: ul! sirips ard gores belonging, adjacent or
pertaining to the Land; and any afteracquired title to any of the foregoinyg;

{b) Improvements and Fixtures. All buildings, structures, repiicements, furnishings, fixtures,
fittings and other improvements and property of every kind and character row »r hercafler located or erected
on the Land, together with al! buikding or construction materials, equipment, Zepliances, machinery, plant
equipment, fittings, apparati, fixtures and other articles of any kind or nature wheisoever now or herealler
found on, affixed to or attached to the Land or said improvements, including (without limitation) all motors,
boilers, engines and devices for the operation of pumps, and all heating, electnical, lighung power, plumbing,
air conditioning, refrigeration and ventilation equipment (all of the furegoing is herein 1eferoed w0 collectively
as the "Improvements™);

(c) Personal Property. All building muterials, goods, construction materials, appliaucrs (including
stoves, refrigerators, water fountains and coolers, fans, heaters, incinerators, compactors, dishwasiers, clothes
washers and dryers, water heaters and similar equipment), suppties, blinds, window shades, carpeting, flor coverings,
elevators, office equipment, growing plants, fire sprinklers and alurms, contio! devises, squipment (including motor

vehicles and afl window deaning, building cleaning, swimming pool, recreational, monitoring, garbage, air conditioning,
pest contral and other equipment), tools, furnishing, furniture, light fixtures. non-structural additions w the premises,
and all other tangible property of any kind or character now or hereafler owned by the Mortgagor and used or useful in
connection with the premises, any construction undertaken in or on the premises, any trade, business or other activity
(whether or not engaged in for profit) for which the premises are used, the maintenance of the premises or the convenience
of any questa, licensees or invitees of the Mortgagor, all regardiess of whether kucated in or on the promises or Jocated
cisewhere for purposes of fabrication, storage or otherwise including (without limitation) all rights under and to the
excrow account(s) established and maintained pursuant to this Mortgage tall of the foregoing is herein referred to ‘

collectively as the "Goods™);

(d) Intangiblea, All goodwill, trademarks, trade narses, option rights, purchase contracts, books and records
and general intangibles of the Mortgagor relating to the premises (or any portion thereof) and all sccounts,
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contract rights, instruments, chatt:] paper and other rights of the Mortgagor for pavment of moncey, for property
sold or lent, for services rendered, for money lent, or for advances or deposits made, and any other intangible
property of the Mortpugor related to the promises ior any portion therceolt call of the foregoing is herem referred
w collectively as the “Intangibles™s:

i¢) Renta. All rents, ssues, profits, royalues, avails, mcome and other benefits derived or owned by the
Mortgagor dircetly or indirectly from the premises tor any porton theveof) tall of the foregoing is hervin collectively
called the "Rents™ s

(N Leases. All rights of the Mortgagor under all lases, heenses, 0cCUPINCY AEreements, CONCESSIONS oF
other arrangements. whether wintten or oral, whether now exisung or entered inw at any ime hereafter, whereby any
PUTSEeN agrees W Py money o1 any consderation for the use, possession or occapancy of, or any estate in, the premeses
(or any portion thereof, and all rents, income. profits, benefits, avails, advantages and claims against guarantors
under any thereof tall of the foregomg is herein called the "Leases™ s

(g) Plans. All nights of the Mortgagor w plans and specificatuons, designa, drawings and other matters preparad
for any construction in or on the premises tll of the foregoing s herein called the "Plans™:

th)y Other Propray, All other property or rights of the Mortgagor of any kind or character related ) the
Land or the Improvemoats, and all proceeds ancluding insurance and condemnation proceeds: and products of any of
the foregomy,

It is understood that e cnumeration of any specific tems of property shall in no way exelude or be held to
exclude any 1ems of property netspecifically mentuoned. Al of the mortgaged property describeed atine is intended
w be mortgaged wnd conveyed 48 2anit. Al of the such morgaged propernty hereby agreed to form, o the fullest
exwnt permitted by law, real estaty oid conveyed and mortgaged hereby. As w the balance of the above deseribed
mortgaged property which is personal prapenty ender applicable luw or iemy which are or muy bocome fixtures, ths
Mortgzage shall also b construed as o seceitsSagreement under the Uniform Commercial Code as o effect in the state
in which the premises are located, and this Momgage constnines a finaneimyg statement filed as a fixture filing in
the ofTicial records of the County Kecorder of the County in whach the prremises are located with espect to any and
all fixtures included within the property deseritbAd above, and with vespect 1o any goods or other personal propuerty
that may now or hereafter become such Nigtures,

IT IS FURTHER UNDERSTOOD AND AGREED VHAT:

. Mamionance, Ropair and Restoration of Improvements, Cayment of Prior Liens, Ete. Morgagor shall «o promptly
n'pa.tr restore or rebuild any buildings or improvements now or herdaftos on the premises which may become damagzed or be
destroved; (b keep said premises in good condition and reparr, withoud waste, and free from mechanies” lens or other
Liens or claims for lien not expressly subordinated w the lien hereoft v pliv.when due any indebtedness which may be
secured by a lien or charge on the premises superior w the lien beveof, wrd apon request exhibit satisfactory evidence
of the discharge of surh prior lien to Mortpagee: () complete within o rezesaable ime any building or buildings now ot
at any time m process of erection upon said premuses: (et comply with sl requnsments of law munieipal ordinances, or
restrictions of record with resipect w the premises and the wse thiereols  F nake no maieralaieratans in sad promises exevp
as required by law or municipal ordinance; g suffer or permit no change in the getecal natare of the occupaney of the
premises, without Moryragee's written consent; (hy titiate or acquresce m no zoming reciassitication, without Mortgages's
written consents 1 pay each iem of indebtedmess securod by tis Morgagae when due accordin g w.the teems hereof or of the
Nows () not tor sutfer o permit any unbawful use of or iy nuesanee U exist upon the premises: th rit wo diminsh or impeor
the value of premises or the security intended w be effected by virtue of this Mortgage by any a7t v omssion to gt )
appedr in and defend any procveding which i the optmon of the Morgapee affects s secunty borcundes! oo wopay all costs,
expenses and attomey's fees meurred or pasd by the Morgzages in any proceeding i which Mortgagee may sarapans m any
capacity by reason of this Mortgage: imr not suffer or permit, without Mortgagee™s written consent iy alterations,
additons tw, demoliuon o removal of any of the improvements, apparati. fixtures or equipment now or hereafion upon sad
property, hila sale, assignment o transfer of any right, tdde o inwerest inand W any of the iImMprovements, appdt ati,
fxtures or equipment which may be found in o upon the premees, i any change in the nature or character of the (geration
of the premises which will increase the intensity of the use thersol, and vy a change or alterstion of the exteror or
interior structural atrangement (but oot w the exclusion of athers . walls, reoms and halls.

2. Sale or Transfer of Premises or Interest Therein. Mortgagor agrees and understunds thut 1t shall constitute
aty event of default under this Mortgape and the Note entithing the rcincdies hervin and in the Note to be excrensed of co
the Mortgagor, or any benefirrary of the Mortgagor, shall convey title to, or beneficial interest in, or otherwise suffer
or permit any equitable or beneficial intwrest in the premises W become visted 10 any person or persons, firm or corporation
or other entity recognized in law or equity other than the Mortgagor or the present beneficiary or beneficraries, (bi allow
any line or security interest to attach to the premises or the beneficial interest in the premises other than the lien of
this Mortgage, vxcluding taxes and assessments niot yet due and payabke. ic) any artickes of agreement for deed or other
installment contract for deed, tisie or beneficial interest or Jand contract in the premises dre entered into, or (d) any
parinership inwrest of a partnership, if any, owning all or a portion of the beneficial imaerest in the Mortgagor or any
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stock of a corporation, if any, owning all or a portion of the beneficia! interest in the Mortgagor is conveyed, transfeirred
or hypothecated, in whoie or in part.

3. Payment of Taxes. Mortgagor shall pay before any penalty attuches alf real estate taxes, and shall pay
special taxes, special ussessments, water charges, sewer service charpes, and other charges against the premises when
due, and shall upon written request, furnish to Mortgagee duplicate receipts therefor. Ta prevent default hereunder,
Mortgagor shall pay in full under protest, in the manner provided by statute, any tax or assessment which Mortgagot
may desire to contest.

4. lmsurance. Mortgagor shall keep all buildings and improvements now or hereafier situated on said premises
irrsured, until the indebtedness secured by this Mortgage is fully paid, or in cuse of fureclosure, unti! the expiration
of any pmodofredempuon against loss or damage by fire and such other hazards as may reasonubly be required by
Mortgagee, including, without kmitation on the generality of the furegoing, war damage insurance whenever in the opinion
of Mortgagee such protection is necessary. Mortgagor shall also provide liability insurance with such limits for personal
irjury and death and property damuge as Mortgagee may require and o roquired by Mortgagee. flood and rents (which will
assure coverage for loss of rental income for twelve (12) consecutive months) insurance. All policies of insurance 1o
be furmnished hereunder #%:al be in forms, companies and amounts satisfactory 10 Mortgagee, (but in no cvent less than the
amount nesded o pay in iu!) the indebtedness secured hereby) with mortiugee clauses attached 1 all policies in Lavor of
and in form satisfactory to Mortgagee, including a provision requiring that the coverage evidenced thereby shall not be
terminated or materially moidd without ten (10) days’ prior written notice W the Morigagee. Mortgagor shall deliver
all policies, including additiora! 47 renewal policies, to Mortgagee, and, in the case of insurance about to expire, shall
deliver renewal policies not less tha: ten (10) days prior to the respective dates of expiration.

Unless Mortgagor provides evidence s the insurance coverage required by this Mortgage, Mortgagee may purchase
insurance at Mortgagor's expense to protect Mortgagee's interest in the premises. The insurance may, but need nnt,
protect Mortgagor's interests. The coverage (hol Morigagee may purchase may not pay any clam that mortgagor makes
or any cdaim thut & mude against Morigagor in‘conr=tion with the premises. Mortgagor inay later cance! any insurance
purchased by Mortgagee, but only after providin; Mcrtgagee with evidence that Mortgugor has obtained insurance as
required by this Mortgage. If Mortgagee purchases invurance for the premises, Mortgagor will be responsible for the
costs of that insurance, including interest and any oilv:r charges that Mortgagee may impos~ in connection with the
placement of the insurance, until the effective dute ot tis cancellation or expiration of the insurance. The costs of
the insurance may be added to Mortgagor’s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Mortgagor may be able to cotain acting alone.

5. Tax and Insurance Deposits. To more fully protect the security of this Mortgage and to provide security to
the Mortgagee for the paymentof real estate taxes and insurance pram:ums, Mortgagor agress w pay to Mortgapgee, it
such place as Mortgagee may from time t time in writing appaint and in 1o absence of such appointment, then at the
ofTice of the Mortgagee in Chicago, lllincis, cach month at the due date for the monthly installments of principal and
interest &3 provided for under the Note (in addition w paying the principz! and interest provided for under the Note!
in an amount as determined by Mortgagee, in such manner as the Mortgagee m:y prescribe, w provide security for the
payment of the real estate taxes and insurance premiums.

If at any tame the amount of the real estate taxes or insurance premiums Are increased o Modigiagee receives information
that the same will be increased, or if the monthly deposits then being made by Mortgagor o tiis purpose (if continued)
would not make up a fund sufficient in the opinion of the Mortgugee to pay such item 60 days prine th its normally scheduled
instaltment due date, said monthly deposits shall thereupon be increased and Mortgugor shali vepesit immediately with
Morigagee on demand such additional sums as are determined by the Mortgagee so that the moseyr. then an hand for
the payment of said item plus the increased monthly payments and such additional sums demanded 403 be sufficient
so that Mortgagee shall have received from Mortgagor adequate amounts to pay such item at least 6323+ before the
normally scheduled installment due date. For the purpose of determining whether Mortgagee has on )and sufficiem
moneys to pay any particular item at least 60 days prior w the due dute therefore, deposits for each iterc shall be
treated separately, it being the intention that Mortgagee shall not be obligated to use moneys deposited for the
payment of an itemn not yet due and payable for the payment of un item that is due and payable.

Notwithstanding the faregoing, it is understood and agreed (a) that deposits provided for hereunder may be held by

Mortgagee in a single non-intenest bearing account, and (b) that Mortgagee at its wption may, if Mortgagor fails 1o make
any deposit required hereunder, use deposits for one item for the payment of another item then due and pavable. All such

deposmshnll be held in escrow by Mortgagee and shall be applied by Mortgagee to the payment of the said real estate
taxes and insurance premiurns when the same become duc and payable. Failure 1 pay any of the aforesaid monthly
for 10 days after they are duc or failure to pay any of the aforesaid additional deposits for 5 days after demand by
Mortgagee, shall be an event of default under the Note secured by this Mortgage and under this Mortgage, in which
event all remedies under the Note secured by this Mortgage and this Mortgage may be immed:ately exercisod by the
Mortgagee and, further, all maneys on hand in the deposit fund may, at the uption of Mortgagee, be applied in reduction
of the indebtedness under the Note secured by this Morigage.
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If the funds so depositd exceed the amount required to pay such taxes for any year, the exeess shait be applied on a
subsequent deposit or deposits. The Mortgagor further agrees that Mortgagee shall not be required to make payments
for which insufficient funds are on deposit with the Mortgagee, Mortgagor agrees that nothing herein contained
shall be construed as requiring the Mortgagee w advance other monies for such purpose wnd the Mortgagee shall nm
incur any liability for anything it may do or omit w do.

Upon an assignment of this Morygage, Mortgagee shall have the right to pay over the balance of such deposits ints
PORSESKion to the assignee and Mortgagee shall thercupon be completely redeased from ail habdity with respect to such
deposits and Mortgagor shall lovk solely to the assignee or transferee with respeet thereto. This provision shall apply
W every transfer of such deposits W u new assignee, Upon full payment of the indebtedness under the Note secured by
this Mortgage and the Mortgage tor at any prior time at the election of the then holder of the Note and this Mortgage
the balance of the deposits 1n its possession shall be paid over o the record ownen of the premises within a reasonable
ume period following payvment and no other party shall huve any 1ight or claum thereto inany event,

6. Hazardous Material; Indemnification. Neither Mortgagor nor, 1o the beat knowledge of Mortgagor, any other
person o entity has eved caused or permutied, and Morteagon will not at any time cause or permit, a Reportable Quantay
tus bervinafer defimsd: of Huzardous Mawrial Gas hervinafue defineds 1o be placed, held, keated o dispesed of on, under
or at the premises, or 24y part thereof, or to be unlawfully transported from the premises, or w b transported from the
premises and unlawfuily pisced, held, located or disposed of on, under 01wt any other site of property thy whomsoever owned ),
or o be released in w theatrsphere or any watercourse, body of water o wetlands, o w bae disposed ol 1n any place or
manner which, with the pasaage of time or the giving of notice or both, would give rise w hability tor potential liabnlity:
under any Environmental Lawe fas hereinafter definedi. Nether the premises nor any part thereof, has ever been used
twhether by Mortgagoe or, t tw bt 2nowhedste of Mortgagor, by any other person or eotity e, and Morgzagor wall not use
or permit the premeses. o1 any part Wil W be used, as a1 teatment, stoegse or disposal iwhethet petimorent o temge ey
site for any Hazardous Material,

Moartgagor berehy indemnifies Morggagde oo agrees w hold Mortpager harmless from and against any and all losses,
liabilities, damages. fines, penalties, injuries, costi expenses and claims of any and every kind whatsoever tincluding.
vathout lmitation, atlineys” and paralegals’ feds and other kegal expetises: which at any time or from ume to time may
be paid, incurred or sufTered by, or asserted agamae, Mortgagee for, with respect w, or as o direct or indireet result of|
the presence on, it or under the premises, or, following celxention thereof from the premises, the presence on, at or under
any other site or property, of the escape, seepage, feakage <zillage, dischirge, emission or release from the premises into
or upon any land, the atmoesphere, or any walercourse, bady ofwater of wetund, of any Hazardous Materal dncluding,
without limitation, any losses, habilities, damages, fines, (wenalties, injuries, costs, expenses or claims asserted or
arising under any Environmental Laws.) Notwithstanding anything w) the contrary in this Mortgage. the Note or any other
mstrument or document, the provisions of and unaertakings and indgeinmfication set out i this provisson shall survive t
satisfuction and release of this Morgrage and the payment and satistiedon of all ind Stedness secured by thes Mortgagee,
and shall continue 1n effett forever,

“Hazardous Matenal™ means and includes any hazardous, e or dangerous sisiancs or any pollutant or contammant
defined as such in, or for purpese of, any Environmental Laws, "Repentable (riantity ™ rieians, with respeet o any Huzardous
Matenrial, a reportabhe guantity of such Harardous Matenial as specified v, on for pradouses of, any Envieonmental Laws,
“Environmentul Luws™ means the Compaehensive Environmental Rospones, Compensaixpicsad Liability Act, any so<calkd
“Superfund® or "Supet len” luw, the Rescurce Conservauon and Bavcovery Aet, the Clean Svaier Act, the Toxie Substances
Control Act, the [llinos Responsible Property Transfer Act or any other exisung or future (ederal, stare or local stuure,
law, ordinance, cude, rule, reggulation, order or doeeree, regulating, relating W, or imnposing Labaty o standards of conduct
or remediation conceming any hazardous, ek o dangerous waste, substance or material, each as How i hereafter in offiet,

7. Mortgagoc's Interest In and Use of Deposits. [n the event of u default inany of the provisyns contained in
this mortgage orinthe Note, the ‘\1urtgdp1 muay at its option, without being required 10 do so, apply 4y moneys at the
tirne on deposit purswint t paragraph 5 hereof, as any one or more of the sume may be applicable, on any 5 Jumgum S
vbligations heretn o tn the Note contauwd, in such order und mannet as the Mo 1gapee may cloect. When the indebtesiness
secured hereby has been fully paid, any remainmg deposits shall be paid e Mortgagor or w the then owner or owners
of the mortgaged premises within a reasonable period of time. Such deposits are hereby pledged as additmnad security
for the indebledness hereunder and shall be held vs trust to be serevacably applied by the Mortgagee Tor the purposes
for which made hercunder and shall not be subject W the diasction ot control of the Mortgagar: prosided, however. that
the Mortgugec shul not be: liable for any failure w apply 0 the pavment of taxes and insurance premiums any amount so
deposited unless Mortgagor, while not in default hereunder, shall have requestid Mortgagee in writing not less than
thirty (30) duys privr w the due dawe therefore w make application of such funds w the pavment of the particular
tixes or insurance premiums for payment of which they wisre deposiied. accompanied by the bills for such taxes and
insurance premums.

8. Mortgagoe's Right to Act. If Morigagor fails w pay any claam, lien or encumbrance which shall have 4 prior
lien to the lien of this indenture, or to pay. when due, any tax or azsessment, or any insurance premium, or to keep
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the premises in repair, as aforesaid, or shull commit or permit waste, or if there be commenced any action or proceeding
afTecting the premises or the title thereto, then Mortgagee, at its option, may pay such claim, lien, encumbrance, tax,
assessment or premium, with right of subrogation thereunder, may procure such abstracts or other evidence of titde as
it deemns necessary, may make such repairs and take such steps as it deems advisable to prevent or cure such waste, and
may appear in any such action or proceeding and retain counsel therein, and take such action therei: as Mortgagee deems
advisahle, and for any of such purposes Mortgagee may advance such sums of money as it deems neiessary. Mortgagee
shall be the sole judge of the legality, validity and priority of any such c'laim. lien‘.rincumbrmnnoe, tax, asmm::lﬂ.
arxd pregrium, and of the amount. neccesary to be paid in satisfaction thereol. Mortgagor wi to Mortgagee, immedia

and without demnand, all sizns of money advanced by Mortgagee pursuant to this Waph.mw{edm with m;uutonuad:y
such advance at the rate set forth in the Note, and all such sums and interest thereon shall be secured hereby,

9. Adjustment of Losses with Insurer and Application of Procoeds of Insurance. In case of loss, the
Mortgagee {or after entry of decree of foreclosure, purchaser at the sale, or the decree creditor, as the case may be)
is hereby authorized either (a) Lo settle, collect, compromise and adjust, in its discretion any claim under such insurance
policies without. consent of Mortgagor, or (b) to allow Morgagor to agree with the insurance company or compaunies on the
amount to be paid upon the loss. [n either case Mortgager is authuriad W collect und receipt for uny such insurance money.
Mortgagor agrees to sigr. uyon demand by Mortgagee, all roceipts, vouchers and reloases roquired of him by the companies.
Kn) s obBgated ’» restore or replace the damagmed or destroyed buildings or improvements under the terms off
any lease or leases whichar: cr may be prior to the lien of this Mortgage, b) such dumage or destruction does not result
in cancellation or terminavizo of such lease, (¢) the insurers do not deny liability as to the insureds, and (d) such
proceeds are sufficient to recwr: 57 replace the damaged or destroyed buildings or improvements in the judgement of
Mortgagee, such proceeds, after dedr~ting therefrom any expenses incurred in the collection thereof, shall be used 1o
reimburse Mortgagor for the cost. of rebriayling or restoration of buildings and improvements of suid premises. In all other
cases, such insurance proceeds may, at th~ option of Mortgagee, cither be applied in reduction of the indeblodiess secured
herelyy, whether due or not, or be held by the ‘dortgagee and used to reimburse Morngagor for the cost of the rebuilding or
restoration of buidings or improvements on sii zcemises. The buildings and improvements shall be 30 reatored or rebuilt
as to be of at keast equal value and substantially the same character as prior 10 such dumage or destruction. In the event
Mortgagor is entitled to reimbursement out of insurance proceeds, or, if Mortgagee elects to permit reimbursement out of
msurance proveeds, such proceeds shall be made avzilalde, from time to time, upon the Mortgagee being furnished with
satisfactory evidence of the estimated cost of completica trereof und with such architect’s certificates, waivers of lien,
contractors’ swom statements and other evidence of cost and of ruyments as the Mortgagee may reasonably require and approve,
and  the estimated cost of the work exceeds ten percent (107, of *iw original principal amount of the indebtedness secured
hereby, with all plans and specifications for such rebuilding or 1=storation as the Mortgagee muy reasonably require and
approve, no payment made prior to the final completion of the work s'1all exceed ninety percent (30%) of the valuc of the
work performed, from time (o time, and at all times the undishursed balunez of said proceeds remaining in the hands of the
Mortgagee shall be at least sufficient Lo pay for the cost of completion of Lhe work free and clear of liens. In the case
where insurance procoeds are used for reimbursement, Morigagor agrves to poy Mlortguges: its out of pocket fees and expenses

and its inspection and processing fees.

In the case of loas after foreclosure procecdings have been instituted, the procecds of any such insurance policy
or policies, if not applied as aforesaid in rebuilding or restoring the buildings or kn,rovements, shall be uscd to pay
the amount due in accordance with any decree of foreclosure that may be entered in any suc’i proceedings, and the balance,
if any, shall be paid to the owner of the equity of redemptivn if he shall then be entitles 1o the same or as the court
may direct. In case of the foreclasure of this mortgage, the court in its decree may provide thii the mortgagee’s cluuse
attached to each of said insurance policies may be canceled and that the decree creditor may cavue a new loss clause to be
attached 10 each of said policies making the loss thereunder payable w sid creditor; and any such {orec'osure decroe may
further provide, that in case of one or more redemptions under said decree, pursuant w the statute i st.) suse made and
provided, then and in every such case, each successive redemptor may cause the preceding loss clause atcacked to each
insurance policy to be canceled and & new loss clause to be attached thereto, making the loss thereundei ayuble to such
redermptor. In the event of foreclosure sale, Mortgague is hereby authorized, without the consent of Mortgugoe, to assign
any and all insurance pobcies to the purchaser at the sale, or to take such other steps as Mortgagee may doemn advisable,
t0 cause the interest of such purchaser to be protected by any of the said insurar-e policies.

10. Stamp, Transfer or Revenue Tax. If, by the laws of the United States of America, or of any state having (A
jurisdiction over the Mortgagur or the premises, any tax is due or becomes due in respect of the issuance of the Nutear &}
this Mortpage or the recordation , the Mortgagor covenants and agrees to pay such tax in the manner required by o
2y such law. The Mortgagor further covenants to hold harmless and agrees w indemnily the Mortgagoe, tts suecessor or )
assigns, against any liability incurred by reason of the imposition of any such wx. .

11. Prepayment Privilege. At such time as the Mortgagor is not in default either under the werms of the Note E
or under the terms of this Mortgage, the Mortgagor shall have such privilepe of muking prepayments on the principal of a

the Note (in addition o the required pavments} as may be provided in the Note, and in accordance with the terms and
vonditions, if any, set forth in the Note.
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12, Effoct of FExtensions of Time. ! the payment of said indebledness or any part thereof e extended or
varied or if any part of the security be released, all persons now or at any time bereafier liable therefore, or interested
in said premises, shall be held to assent W such extension, variation or velease, and their liability and the lien and
all provisions hereof shall continue in fuli foree, the right of recourse agamst all such persons being expressly reserved
by the Mortgagee, notwithstanding sueh extwension, variation or 1eleas:e,

13. Effect of Chunges in Laws Regarding Tuxation, In the vvent of the enacument afier this date of any law
of the state in which the premises are lcated deducting from the value of Lind for the purpose of taxation any len hereon,
or imposing upon the Mortgagee the payment of the whide or any put of the taxes or assessments or charges or lens herein
required Lo be paid by Mortgagor, or changing in any way laws relating to the taxaton of mortgages or debts secured by
mortgages or the mortgagees interest in the property, or the manner of collection of taxes, o as o affect this Mortgage
or the debt secured hereby or the holder thervof, then, and in any such event, the Marygaor, upon demand by the Morgagee.

shall pay such taxes or assessments, or reimburse the Moru.m,w therefore: provided, huwever, thatf in the opimon of

counse! for the Mortgagee (a) it maght be unlawful W require Morggagor w make such payment or thr the making of stch
payment might result in the tmposttion of interest in excess of the masimum amount permitued by law, then and in such
event, the Mortgagee may elect, by notice in writing given to the Mortgagor . o declure all of the indebtedness secured
hereby to be and becorse due and payvable sixty (601 duys from the date of giving of such notice,

14. Mortgugee’s Periormance of Defaulted Acts. In case of default therein, Morgragee may, but need not, make
any payment or perform an; aot herein requered of Morgzagor in any form and manner deerned expedient by Morgzagaee, and
may, but need not. make fiill cpartial pavments of prinesal or intierest on prior encumbrances, ifany. and purchuase,
discharge. compromise or sévtleany tax lien or other prior lien or ttle or claim thereof, or redeem from ANy tax sale
or forfeiture wlfecting said premisesor contest any tax or assessment. Al moneys paid for any of the purposes herein
authorized and all expenses pud or racarved inconnection therewith, including attorneys "fees. and any other moneys
advanced by Mortgag. v W prowesct the ortgaged premises and the en hereofl shall be so much additional indebloedness

secured hereby, and shall become immediawly due und payable without notice and with interest thereon at the ratwe of

interest then applicuble to the indebtedness sicured by this Mortgage. Inaction of Mortgagee shall never be considered
as a waiver of any right acerung to it on accoantiof any default on the part of Morgzagor,

15. Mortgagee's Reliance on Tax and Insurince Bills, Fte. Mortzagee in making any payment 1s hereby
authorized: 'a' 10 pay any Laxes, isessments and insuriice premiwms, according W any bill, staterment or estimate procured
from the appropriate public office or vendor without inguicy .nm the accuracy of such bill, statement or estimate or into
the validity of any tax, assessment, insurance premiums, s forfeiture, tax lien or utle or claim thercof: or th w
purchase, discharge. compromise or setthe any other prior frer, without mguiry as w the vabdity or amount of any claim

for ien which may be asserted.

16. Acccleration of Indebtedness in Case of Default. 1 anv0f b following oceur: tar default e made i
fifleen (151 days in the due and punctuad payment of the Note, or any instalinent due in accordance with the terms thereof,
either of principal or interest: or 'by the Mortgagor shall file a pettien involascary bankruptey under the U nited Staves
Bankrupty Code or any simular Law, state or federal, whether now or hervafter exeiang, or an answer admittmg insotvency
or mnability to pay 1ts debts, or fail w obtain a vacation or stay of nveluntary prececdings within the (10 d.W's a8
hereinafter provided: ur 1o the “mt;z.ngm shall be adjudieated a bankrupt. or a r& e or a recenver shall be appointed
for the Mortgagor or fur all of its property or the major part thereof in any involuniary proceeding, or any court shall
have taken jurisdiction of the property of the Mortgagor or the magpor part theresfin anvinveiumary proveeding for the
recrganization, dissoluton, iquidiiton or winding up of the Mortgagir, and sich trustee o receiver shall not be discharged
or such jurisdiction relinquished or vacat-d or stayed on appeal or otherwise staved withioy en 100 duvs; or (o the
Mortgagor shall make an assignment for the benefit of creditn s, or shait admit m wntingats iability to pay its delns
generally as they become due, or shall consent to the appointinent of o receiver or trustee or iigadator of all of s
property or the major part thereof: or terdefault shall be made in the due observance or performanceofany other of the
covenants, agreements or conditons heremnbefore or hereinafler comtained. reaurad 10 be kept ar perforined.or observed
by the Mortgagor and the sume shuli continue for three (3 davs: o 0o default or eveni of default aeedcsander am
other loan, secured or unsecured, or other agreement made by Morggagee w Morgagor rand’or any heneficiary of
Morggagor) or any agreement between Morgrages and Morgagaw famdor any benehicaoy of Mortgagor: or w any goarantor
of this loan, then and in every such case the whole of said principal sum hereby secured shall, at onee, at the option
of the Mortgagee. bucome immediately due and pavable, topether wath wvried interest thereon, without notice to Mortgagor.

17. Foreclosure; Expense of Litigation. When the indebtedness hereby sevured, or any part thereof, shall become
due, whether b_\‘ aceeleraton or otherwise, Mortgopee shall have the right w forecelase the tien hercof for such mdebudness
or part thereol. Inany suit w foreciose the lien hereof, there shall be allowed and ncluded as addittonal indebtedness
in the decree for sale all expenditures and expenses which may be paid or incueted by or on behull of Mortgage: for
atomeys’ foes, appraiser’s fees, autlays for documentary and expert evidence, stenographers’ charges, publication costs,
and costs (which may be estimated as o items to be expended after entry of the decree) of procuring all such abstracts
of title. title searches and examinations., title insurance policies, Torrens certificates, and simikar data and assurances
with respect 1o tide urvd any other expensies as Mortgagee may deem reasonably necessary either 1 prosecute such suit or
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to evidence to bidders at any sale which may be had pursuant to such decrec the true condition of the title or the value
of the prermises. AN expenditires and expenses of the nature in this paragraph mentioned, and such expenses and fees as
may be incurred in the protaction of said premises and the maintenance of the lien of this mortgage, including the fees
of any attorney employad by Mortgagee in any litigation or proceeding affecting this Mortguge, the Nule or said premises,
inclufing probate and bankruptcy praceedings, or in preparations for the commencement or defense of any proceeding or
threatened suit or proceedings, whether or not actually commenced, shall be immediately due and payable by Mortgagor,
with interest thereon at the rate applicable to the indebtedness secured by this Mortgage and the same shal! be secured
by this Mortgage.

18. Apphication of Proceeds of Foreclosure Sule. The proceeds of any foreclusure sale of the premises shall
be distributed and applied in the following order of priority: First, on account of all costs and expenses incident to
the foreclosure proceedings, including all such items as are mentioned in the preceding paragraph hereof; second, all
other items which under the terms hereof constitute secured indebtedness additonal w that evidenced by the Note, with
interest thereon as herein provided; third, all principal and interest remaining unpaid on the Note; fourth, any overplus
to Mortgagor, ita successors or assigns, as their rights may appear.

19. Appolntmant of Roceivor. Upon, or at any time after the filing of a2 complaint to foreclose this Mortgage,
the court in which such ~enjlaint is filad may appoint a receiver of suid premises. Such appointiment may be made either
before or after sale, withou? notice, without regard to the solvency or insolvency of Mortgagor at the time of application
for such receiver and without yegard to the then value of the premises or whether the same shall be then occupied as o
homestead or not and the Morigrger hereunder or any holder of the Note may be appointed as such receiver. Such receiver
shall have power to collect the re7is, issues and profits of said premises during the pendency of such foreclosure suit
and in case of a aake and a deficiency, during the full statutory period of redemption, whether there be redemption or
not, as well as during any further times vihen Mortgagor, except for the intervention of such receiver, would be entitled
to collect such rents, issues and profits_und all other powers which muay be necessary or are usual in such cases for the
protection, possession, control, manageme:it ;inA operation of the premises during the whole of said period. The court
{rom time to time may authorize the receiver & apply the het income in his hands in payment in whole or in part of:
() the indebtadness secured hereby, or by any der ree foreclosing this Mortgage, or any tax, special assessment or other
lien which may be or become superior w the lien her=+f or of such decree, provided such application is made prior w
foreclosure sale; (b) the deficiency in case of a sak o7 deficien-:.

20, Assignment of Renta and Leases. To further secure tiw indebtedness secured hereby, Mortgagor does hereby
scll, aasign and vansfer unto the Mortgugee 2t the rents, isaues a7 profits now due and which may hereaftler become due
un&rorby vim»of'anybnm, whether writien or verbal, or any letting of, or of any ugreement for the use or ococupaney
of the premises or any part thereof, which may have been heretofore or raay be hervafler made or agreed W or whuch may be
made or agreed to by the Mortgagee under the powers horein granted, 1 0eing the intention hereby w establish un absolute
transfer and assignment of all of such leases and agreements, and all o2 avails thereunder, unto the Mortgagee, ard
Mortgagor does hereby appoint irrevacably the Mortgagee its true and lawful 2iemey in its name and stead (with or without
taking possession of the premises as provided herein) w rent, lease or let Zii or any portion of said premises to any
party or parties at such rental and upon such terms s said Mortgagee shall, in (s discretion, determine, and to colleet
all of xaid avails, rents, issues and profits arising from or accruing at any time hereziter, and all now doe or that may
hereafier become due under eath and every of the leases and agreements, written or viatul, or other tenaney existing, or
which may hereafier exist on said premises, with the same rights and powers and subgct to Yk “ime Immunities, exom-ration
of liability and rights of recourse and indemnity as the Mortgagee would have upon taking, possession pursuant W the
provisions herein.

The Mortgagor represents and agrees that no rent has been ar will be paid by any person in pasisess on of uny portion
of the above described premises for more than one installment in advance .and that the payment of noaeof the rents w
accrue for any portion of the said premises has been or will be witived, released, reduced, discounied or otherwise
{discharged or compromised by the Mortgugor. The Mortgugue waives any rights of sct-off aguinst any persoit in nosscssion
of any portion of the above described premises. Mortgagor agrees that it will not assign any of the rens or profits
of said premises, except to a purchaser or grantee of the premises.

Nothing herein contained shall be construed as consututing the Morigage: a mortgagee in possession in the absene of
the taking of actual possession of the premises by the Mortgagee pursuan’ to the provisions herein, In the exervise of
the power herein granted the Mortgagee, no liahility shall be asserted or enfereed against the Mongagee, all such liability
being expressly waived and released by Mortgagor.

The Mortgagor further agrees to assign and transfer 10 the Mortgagee all future leases upon all or any part of the
premises hereinabove described and to execute and deliver. a7 the request of the Mortgage all such further assurances
and assigmments in the premises as the Mortgagee shall from time w0 Lime require.

Although it is the intention of the partics that the assignment contained herein shall be a present assignment, it is

understood anxd agroed, anything hervin contained to the contrary rotwithstunding, that the Mortgugee shall not
exercise any of the rights or powers conferred upon it by this paragraph until a default shall exist hereunder.
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21. Morigagee’s Right of Possecasion in Case of Default. In any case in which under the provisions of this
Mortgage the Mortgugee has a right w insutute foreclosure proceedings. whether before or after the whole pringipal
sum secured hereby 1s declared o be immediately due as aforesind. or whether before or after the institution of legad
proceeding: to foreckrse the Ien hereol o before or afler sale thereunder, forthwath, upon demand of Morggages, Morgeagor
shall surmrender to Mortzagee and Morgagee shall be entided W tiake acteal possession of the premises or any part theret
personally, or by 1ts agents or attorneys, as for condition broken, and Moryeagee in s diseretion may, with or without
force and with or withaut process of law, eater upon and ke and mantan possession of alb or any part of sad premises,
together with al! documents, books, records, papers and accounts of the Mortgagor or then owner of the premises relating
thereto, and may exclude the Mortgagor, its agents or servants, wholly therelrom and may as attorney in fact or agent of
the Mortgagor, or in its own name as Morgagee and under the powers herein grunted, hold., operate, manage and control the
premises and conduct the business, if any, thereof, either personally or by its agents and with full power to use such
measures, legal or equitable, as in its discretion or in the discretion of ity successors or assigns may be deemaed proper
or necessary to enforce the paymentor security of the avails, rents issues, and profits of the premises, including actions
for the recovery of rent, actions in forcible detainer and actions in distress for rem, hereby grantng full power and
authority to exercise cach and every of the rights, privileges and powers herein granted at any and all times hereafter,
without notice to the Mortragor, and with full power t cancel or terminate any lease or subloase Tor any cause er on any
ground which would enride) Mortgagor 1o cancel the same, W eleet o disafTirm any fease or sublease made subsequent W
this Mortgage or subordinatyd. o the lien hervof, o miske wl necessary of proper repairs, decurating. renewals, replacements.
alterations, additions, betenrents and improvements W the premises as it may seem judicous, insure and remsure the
same and all Rsks iInadentd to Yol 1LAgee's PORMESSION, Operaton and munagement thereof and o reccive all of sech avails,
rents, issues and profits,

The Mortgagee shaull not be obligavid w perform or discharge, nor does it hereby undertake w performor discharge,
any obligation, duty or liability under at7 lcases, and the Mortgagor shall and does hereby agree w indemnify and hold
the Mortgagee harmless of and from any asd all liability, loss or damage which it may or might incar under said leases
or under or by reason of the sssignment theres ind of und from any and ull claims and demands whatsoever which may be
asserted against it by reason of any alleged oblizations or undertakings on its part w perform or discharge any of the
terns, covenants or agreements contained in said bases. Should the Mortgugee incur any such liability, loss or damage,
under said leases or under or by reason of te assignmen? thereof, or in the defense of any claims or demands, the amount
thervof, including costs, vxpenses and reasonable attomey’s Tws, shadl be secured hereby, and the Mortgagor shadl reimburse
the Mortgagee therefore immediately upon demand.

22, Application of Income Received by Mortgagee. The Mortgapee in the exeraise of the rights and powers
herein conferred shall have full power W use and apply the avaibi, rents, issues and profits of the premises w the
payment of or on account of the following. in such order as the Mortgagee may determine:

(a) w the payment of the operating expenses of said property Ancluding cost of management and leasing
thereof (which shall inrlude reasonable compensation to the Mortgayezand its agent or agents, if managemens
be delegated to un agent or agents, and shall also neclude lease comrssions und other compensation and
expenses of seeking and procuring tenants and entering inw Jeases!_established claims for damages, (f
any, and premiums on insurance hercinabove authorined:

fb) to the payment of tuxes and special assessments now due or which may hereafted tayvome due on said premises;

{¢) to the payment of all repairs, decoraung, renewals, replicements, alierations, woditions, beterments, and
improvements of said premises, including the cost from time 10 nme of installing or replicing refrigeration and
gas or electric stoves therein, and of placing said property in such condition as will, 1t judgment of the
Meortgagee, make it readily rentable;

(d) to the payment of any indebtedness secured hereby or any deficency which may result from any Sy osure sale,

23. Mortgagoe’s Right of Inspection. Mortgagee shall have the right to inspect the premises at all reasonable
times and access thereto shall be permitted for that purpose.

24. Late Charge. In the event the Mortgagee shall, from time to time, aceept payment of any installment required
on the Note and under ths Morigage which & in arrears, Mongagee may collect a "late charge™ as provided (or in the Note
W rover the extra expense involved m handling delinquent pavments: provided, however, that nothing in this paragraph
contained shall authorize the Mortgagee o collect or dernand any payment which would result in the impesition of interest

in excess of the maximum amount allowed by law.

25. Condemnation.  Mortgagor hereby assigns. transfers and sets over unto Mortgagee the entire proceeds of any award
or any claim for damages for any of the mortgaged property taken or damaged under the power of eminent domain or by
condemnation. Mortgage: muy cheot to upply the proceeds of the award upon or in reduction of the indebledness secured
hereby, whether due or not, or to require Mortgagor W restore or rebuild, 1n which event the proceeds shall be held by
Mortgagee and used 10 remburse Mortgagor for the cost of the rebuilding or restoning of buildings or improvements on sad
premises, in accordance wath plans and specifications v be submitted W and approved by Mortgagee. I the Morgagor s

LOANS: 0100941351

CITIRANK FORM 354v1¥ fatik »

L 3 D . -
VUL e A

G




UNOFFICIAL COPY

cblizated 0 restore or replace the darnaged or destroyed buildings or improvements under the terms of any lease or leases
which are or may be prior to the licn of this Moricage and if such taking does not restelt in cancellation or termination
of such lease, the award shall he used to reimburse Mortgagor for the cost (f the rebuilding or restoring of buildings or
improvements on said premises, provided Mortgagor is not then in default under this Morigage. In the event Mortgagor is
required or authorized, either by Mortgagee's election us aforesaid, or by vi-tue of any such lease, t rebuild or restore,
the procosds of the award shall be paid out in the same manner as is provided hercin for the payment of insurance procoeds
toward the cost of rebuilding or restoration. If the amount of such award i3 insufficient o cover the cost of rebuilding
or restoration, Mortgagor shall pay such cost in excess of the award, befory being enutled toreimbursement out of the
award. Any surplus which may remain out of said award after payment of such cost of rebuilding or restyration shall, at
the option of Mortgagee, be applied on account of the indebtedness secured hereby or be paid w any other party entitled
thereto, In applying the proceeds of any award on account of the indebledness secured hereby, Morigagee shall be entitied
to coBlect, out of the procouds of the award, a premium on the amount prepaid. at the same rate as though Morggagor had
alected at the time af such application of proceeds (or if Mortgugor then hux no such election, at the first succveding
date on which Mortgagor could s0 elect) to prepay the indebledness in accordance with the terms of the Note secured hereby.

26. Releass upon Payment and Discharge of Mortgagor’s Obgations. Moryragee shall release this mortgage and the
Ben thereol by proper instr ament upon payment and discharge of all indebtudness socured hereby and payment of a reasonable
fee to Martgugee for che preparation and execution of such release.

27. Giving of Notice. Aty natice which either party hereto may desire or be required w give w the other party
shall be in writing and the miiliug thereofl by certified mail addrined to the Mortgagor at the morigaged pmmzm
(designated by street address) ¢ % the Mortgagee, at its principal office in Chicago, lllinvis t the attention of the
office of the Vice President in chargr of commercia/multi-family real estate loans and specifyving the loan number, or at
such other place within the United Stats as any party hereto may by notice in writing designate as a place for service
of notice, shall constitute service of notce hereunder. Any noticr given by 1he Mortgagee shall be deemed given on the
date the same is deposited in the United Stutis mail,

28. Waiver of Defense. No action for the enforcernent of the lien or of uny provision hereof shall be subject o any
defense which would not be good and available w e party interposing same in an action ai law upon the Note
hereby secured.

29. Waiver of Statutory Rights. Mortgagor shall not:ind will not apgly for or avail itself of any appraisement,
valuzmtion, stay, extension or exemption Laws, or any so-calkd "ot iurium _aws®, now existing or hereafter enacted, in
order to prevent or hinder the enforcement or foreclosure of thiz Mertgage, but hmehv waives the benefit of such luws.
Mortgagor for itself and all who may claim through or under it waives 2ny and all right to have the property and estates
comprising the mortgaged property murshalled upon any foreclosure of ¢ hen hervof and agrees that any court having

to foroclose such lien may order the mortgaged property sold o2 2 entirety. THE MORTGAGOR HEREBY
WAIVES ANY AND ALL RIGHTS OF REDEMPTION UNDER ANY -y'TA'T‘L'TF ORDER OR JUDGEMENT OF
FORECLOSURE, PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALF OF THE MORTGAGOR, THE
TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED T’l_EFJ-‘JN, AND EACH AND EVERY
PERSON ACQUIRING ANY INTEREST IN, OR TITLE TO, THE PKELISES DESCRIBED HEREIN
SUBSEQUENT TO THE DATE OF THIS MORTGAGE, AND ON BEHALF OF ALL-OTHER PERSONS TO THE
EXTENT PERMITTED BY THE PROVISIONS OF THE ILLINOIS STATLUTES.

30. Mortgagoe's Lien for Service Charges and Expenses. At afl times, regardless of wh:ther any loan proceeds
have been disbursed, this Mortgage secures (in addition 1o any Joan proceeds dibursed from time 1) tine) the pavment of

any and ak loan comemissions, service charges, liquidated damages, expenses and advances due W or incurid /iy the Morygagee
in connection with the loan to be secured hereby, all in uccordance with the application and Inan conuritment issued in

connection with this transaction,

31. Fumnishing of Financial Statements to Mortgagee. Upon request, Mortgagor shall furnish to Mortgagee, a
sermi-annual operating statement of income and expense of the mongaged premises siened and cerufied by the Moryragor's
beneficiary or beneficiaries.

32. Canulative Rights. Each right, power and remedy herein conferred upon the Mortgagee is camulative of every
other right or remedy of the Mortgagee, whether hervin or by law conferred, Lnd may be enforced concurrently therewith,

33. Binding on Successors and Assigna.  The lien of this Mortgage and all of the provisions and cunditions
contained herein shall extend to and be binding upon all successors and assigns of the Mortgugor. The word "Mortgagee™
when used herein shall include the successors and assigns of the Mortgagee named herein, and the holder or holders,
from time to time, of the Note secured hereby.

34. Captions, The captions and headings of various paragraphs of this Mortgage are fur convenience only and are
not to be construed as defining or limiting, in any way, the scope or intent of the provisions hereof.
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45, Time of Essence. Time is declared w be of the essence i this Mortgage, the Note and any document or
instrument delivered pursuant to or in connection with this Morggage or the Note, and of every part hereof and thereof.

36, Personal Jurisdiction. Mortgagor and Mortgapee agree that all disputes between them arising out of, in
connection with, related o, or meidentul o this Mortpage, and whether arising m contract, toret, eguity or otherwise,
shall be resolved only by stawe or fedet al courts locausd in Cook County, THinuis, but the parties acknowledge that uny
apf,mh. from those courts may have to be beard by a court jocausd outside of Cook County, Hinos, The Morygagor waives
in all disputes any objction that it may have to the location of the court considering the dispute.

47, WAIVER OF JURY TRIAL. MORTGAGOR HEREBY WAIVES ANY RIGHT TO A TRIAL BY JURY
IN ANY ACTION OR PROCEEDING TO ENFORCE OR DEFEND ANY RIGHTS UNDER THIS MORTGAGE
OR THE NOTE, OK ANY AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT DELIVERED OR
WHICH MAY IN THE FUTURE BE DELIVFRI- DIN (,ONNFCTI()N WITH THIS NOTE OR THE MORTGAGE,
AND AGREES THAT ANY SUCH ACTION SHALL BE TRIED BEFORE A COURT AND NOT BEFORE A JURY.

THIS MORTGAGE is executed by the under signed, nut personally but as Trustee as aforesaid in the exercise of the
power and suthority conferred upon and veswed in it as such Trustee and said (Corporations 1 Association) hoereby
warrants that it pussesses full power and authority W execute this instrument, and it 1§ expressly underswod and
agreed that nothing heden or in the Now contained shall be construed as ¢ reating any liability on the said Mortgagor
or on said (Corporution) (Association) personally to pay the Note or any interest that may accrue thereon, or any
indebtedness accruing hervander, or to perform any covenant either expressed or implied herein contained (1t being
understood and agreed that casiof the provisions hereof shall constitute a condition and not & covenant or agreement,
regardless of whether the sameimay be couched in language of a promise or covenant or agreements, ull such lub:lnv,
i any, being expressly waived by Mt zagee and by cvery person now or hereafler chuming any right or soeunty heroundor,
and that so far as the Mortgagor and ‘(s successors and said (Corporation® ' Association) personally are concerned, the
lega! holder or holders of the Note and t2cowner or owners of any indebwdness aceruing hereunder shall look solely to
any one or more of: 11 the premises hereby conveyed and the rents, issues and profits thereof, for the pavment thereof,
by the enforcement of the lien hereby ercated, inuw manner herein and in the Note provided; (2) any other security given
to secure said indebtedness; or (3) the persondi iability of the guarantor, co-signor, surety or endorser, if any.
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! IN WITNESS WHEREOF, mﬂm BANK AND TRUST, AS SUCCESSOR TRUSTEE TO
: DEARY L RRNE

not personally but as Trustee as a rooents to be signed by its  Trust Officer
and its corporate seal to be hereunto affixed and attested by its [ gnd Trust Administrator
this Sth day of June , 1997

ggg(’:gggoﬂ%gu%g Argncgyirzﬁs NATIONAL

not personally, but as Trustee as aforesa ?
M g %m B}'-——-L—— 7‘_:-,4“-

ATTEST

Trust Officer

Its Land Trust Adm. Is
STATE OF ILLINOIS
: SS: EXECUTED IN DUPLICATE
COUNTY OF (coox J
1, Susan Harriet Smith , a Notary Public in and for the said County, in the State :
aforesaid, DO HEREBY CERTIFY, that . Thomas M. Dwyer . and J‘
Judith E. Lewis of «aid (Corporation) yigregisti) who are »
nally known to me to be the same persons whose names are subscribed o the furegoing instrument us such |
Trust Officer and Land Trust Administrator . respectively, appeared before :

me this day in person and acknowledged that they simed and delivered the said instrument as their own free and voluntary
act and as the free and voluntary act of said (Corpirs .ivn) MGGEEEREER), as Trustee as aforesaid, for the uses and
purposes therein set forth; and the said Land Truct Adm. then and there acknowledged that (K6 (she),
as custodian of the corporate seal of said {Corporation) QNN AAWEK). did .fFix the corporate seal of said tCorporation}
Wimnsauzien) to said instrument as ) (her) own free and woluntury act and as the free and voluntary act of said
(Corporation) (Axssoixeing), as Trustee as aforesaid, for the usis und purposes therein set forth,

GIVEN under my hand and Notarial Seal this 7th day of June , 19 97

My Commission Expires:
3-—7-&/ (%/4,@;/ W

Notary Public

OFFICIAL SEAL 2
LOIS C. GULDIN
Notary Pudlic, State of tifinols
My Commission Expires 03-07-0]
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