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(“Borrower”). This Security Instrumem is given to

BNC MORTGAGE, INC., A CAlIFORNIA CORPORATION
which s organized and exisung under the 'avis of CALIFORNIA
P.O. BOX 11959

SANTA ANA, CALIFORNIA 92711-1954

.and whose address is

{Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHT THOUSAND AND 0/ 1(0®wr#nss

LA & 4

Dollars (US.$ 108,000.00 ). This dedbt 15 evidenced by Borrower's note dated the same dale as this
Security Instrument ("Noic™). which provides for monthly pavments, with the full debi, if ot paid carlier, duc and

payable on JUNE 1, 2027

. This Security Instrument secures 1o Lender: (a)

ihe repayment of the debt evidenced by the Note, with interest, and l renewals, extensions and modifications of the
Nose. (b) the paymemt of all other sums, with interest, advanced undcr zaragraph 7 to protect the security of this
Security Instrument; and () the performance of Borrower's covenants and agieements under this Security Instrument

and the Note. For this purpose, Borrower does herehy monigage, grant ang conve; i Lender the following described
County. [llinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART ‘FZREOF AS EXHIBIT

property located in COCK

NAN

which has the address of 9513 NICHOLS
| Street]

Minois 60131 ("Propenty Address™:
(2 Code]
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,
appurtenances, and fixtures now or hercafter a pant of the propenty.  All replacements and additions shall also be
covered by this Secunity Instrument. All of the forcpoing is referred to in this Security Instrument as the "Property *

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
Torigage, grant and convey the Property and that the Property is unencumibered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenzats with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the dedt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Fuods f« Taxes and Insurance. Subject (o applicable law or 10 a writien waiver by Lender. Borrower shall
pay 10 Lender on the'day monthly payments arc due under the Note. until the Note is paid in fuil, a sum (*Funds®)
for: (a) yearly taxes a1 :issessments which may attain priority over this Security Instrument as a lien on the Property;
(b) yearly leasehold paymeats or ground rents on the Propenty, if any: (¢) yearly hazard or property insurance
premiums: (d) yearly flood itcurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower t0'Lrinter, in accordance with the provisions of paragraph 8, in licu of the payment of
morngage msurance premiums, . Thise items are called “Escrow hems.” Lender may, & any time, collect and hold
Funds in an amoum not to cxceed the mazimum amount a lender for a federally related mongage loan may require
for Borrower's cscrow account under the Jederal Real Estate Settlement Procedures Act of 1974 as amended from time
to time, 12 U.S.C.§ 2601 ¢t seq. ("RESPA"), uiless another law that applies to the Funds sets a lesser amount. If
so, Lender may, a1 any time, collect and hola runds in an amoum rot 1o exceed the Jesser amount. Lender may
estimate the amount of Funds due on the basis «f curient daiz and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with applicaic law.

The Funds shall be held in an institution whose deporits ure insured by a federal agency, instrumentality, or entity
Gncluding Lender, if Lender is such an institution) o in any Foderal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lendu: may not charge Bomower {urnolding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow fiems, unless Lender ‘prys Borrower interest on the Funds and applicable
law permits Lender to make such a charge. Hewever, Lender may iequire Borrower 1o pay a one-lime charge for an
independent real estate tax reporting service used by Lender in comiaction with this loan, uniess applicable law
provides otherwisc. Lnless an agreement is made or applicable law requin(s inwerest 10 be paid, Lender shall not be
required 1o pay Borrowet any interest or eamings on the Funds. Bomower and dcader may agree in writing, howevet,
that interest shall be paid on the Funds. Lender shall give to Borrower, withouv€nsgs, an annuai accounting of the
Funds, showing credits and debits 10 the Funds and the purposc for which cach deta:ic'the Funds was made. The
Funds are pledged as additional sccurity for all sums secured by this Sccurity Insirumert.

If the Funds held by Lender excoed the amounts permutied 1o be held by applicable Jaw iLender shall account fo
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender a1 any time is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Por-ower in writing,
and. in such case Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Boriower shall make
up the deficiency in no more than twelve monthly paymenis, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Fuods held by Lender. if, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Applicastion of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable
under paragraph 2; third, 1o imerest duc: founth, to principal due; and last, 10 any tate charges due under the Noig,

4. Charges; Licas. Borrower shall pay all taxes. assessments, charpes, fines and impositions attributable to the
Property which may atiain priority over this Security Insirument, and leaschold payments or ground rents, if any.
Borrower shall pay these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower

i
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+shall pay them on 1ime directly 10 the person owed payment. Borrower shall prompily furnith to Lender all notices
of amounts (o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompiy
fumish to Lender receipts evidencing the payrmenis.

Borrower shall promptly discharge any lien which has priority over this Secunity Instrument unless Borrower: (2)
agrees in writing to the pavment of the obligation securcd by the lien in a manner acceptable 1o Lender; (b) contests
in good faith the licn by, or defends against enforcement of the liem in, legal proceedings which in the Lender’s opinion
operale to prevent the enforcement of the lien: or (¢1 secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien 1o this Sccurity Instrument. If Lender determines that any pant of the Propernty is
subject to a hen which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one Or more of the actions set forth above within 10 days of the giving
of notice.

5. Haxad or Propaty Insurmnce. Borrower shall keep the improvemeats now existing or hereafter erected on
the Property insured against 1oss by fire, hazards included within the term “extended coverage” and any other hazards,
mcluding floods of flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods hat Lender requires. The insurance camrier providing the insurance shall be chosen by Borrower
subject 1o Lende! s -pproval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Leades may, at Lender's option, oblain coverage to protect Lender's rights in the Property in
accordance with paragiari 7.

All insurasce policies-ard- renewals shall be accepiabic to Lender and shall include a standard morigage clause.
Lender shall have the right & #GiA the policies and renewals. If Lender requires, Borrower shall prompily give o
Lender all receipts of paid premium. and renewal notices. In the cvent of loss, Borrower shall give prompt notice to
the insurance carricr and Lender. Lend=r may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower othontiss agree in wriling, insurance proceeds shall be applied to restoration of
repaic of the Property damaged, if the restoraion or repair is economically feasible and Lender's security i5 not
lessened. [f the restoration or repair 1s not cconomically feasible or Lender’s security would be lessened. the insurance
proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due, with any cxcess
paid to Borrower. If Borrower abandons the Propet;_or does not answer within 30 days a notice from Lender that
the insurance carmier has offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use
the proceeds 10 1epair or resore the Propeny or 1o pay surys secured by this Security Instrument, whether or not then
duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise 2grec N WIItNg, any 4prlication of proceeds 1o principal shall not extend
or postpone the duc date of the monthly payments referred o in jargraphs | and 2 or change the amount of I
payments. If under paragraph 21 the Propeny is acquired by Lender, @ocrower’s right to any msurance pelicics and
proceeds resulling from damage to the Property prior to the acquisition shall razs to Lender 1o the extent of the sums
secured by this Security Instrument ‘mmediately prior to the acquisition.

6. Ocwcupancy, Preservation, Maintcnance and Protection of the Properly, Borrower's Loan Application;
Leasscholds. Borrower shall occupy. establish, and use the Property as Borrower's priciral residence within sixty days
after the execution of this Security Instrumemt and shall continue to occupy the Properiv as Borrower's principal
residence for at least onc vear after the date of occupancy, unless Lender otherwise agrecs in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumsiances exist which ane beyead tlorrower’s control.
Borrower shall not destroy, damage or impair the Propenty, allow the Property to deteriorate, oi-corwmit waste on the
Property. Borrower shall be in defaulr if any forfeiture action or proceeding. whether civil or crimin2l. is begun that
in Lender's good faith judgment could result in forfeiture of the Propenty or otherwise materially 'mpair the lien
created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinscate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest 1n the Property or other materia) impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower. during
the loan application process. gave materially false or inaccurale information or statements to Lender (or failed to
provide Lendet with any material information) in connection with the loan evidenced by the Note, including, but not
limited to. representations  concerning Borrower's occupancy of the Property a8 a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the Jease. If Borrower acquires fee title
to the Property, the leasehold and the fec tile shall not merge unless Lender agrees 10 (he merger in writing.
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contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, prohate, for condemnation or forfeiure of to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Propenty and Lender’s
rights in the Propenty. Lender’s actiohs may include paying any sums secured by a lien which has prionty over this
Security Instrument. appearing in court, paying reasonable attorneys’ fees and entering on the Propenty 1o make repairs.
Although Lender may take action under this paragraph 7. Lender does not have 1o do 0.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by
this Security Instrument.  Unless Borrower and Lender agree 10 other terms of payment. these amounts shall bear
interest from the date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage Imsurance. If Lender required mongage insurance as a condition of making the loan sccured by
this Security Instrument, Borrower shall pay the premiums required (o maintain the mongage insurance in effect. I,
for any reason, the monigage insurance coverage required by Lender lapscs or ceases to be in effect, Borower shall
pay the premiums reguired fo obtain coverage substantially equivalent to the mortgage msurance previously in effect,
at 2 cos! subslantiziiv quivalent t~ the vost 10 Borrower of the monigage insurance previously in effect, from an
alternaie  mortgage intirer approved by Lender. 1f substantially equivalent mortgage insurance Covcrage is nol
avaitabie. Borrower shail rav to Lender cach month a sum equal 10 onc-iwelfth of the yearly mongage insurance
premium beng paid by B rower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments ar 2 loss reserve in licu of morigage insurance. Loss reserve payments may no longer
be required, at the option of Leider, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer apor>ved by Lender again becomes available and is obuined. Borrower shall pay the
premiums required 10 mainiain morigag: isurance in effect, or lo provide a loss reserve. until the requirement for
mongage insurance cnds in accordance Witk any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may (rake reasonable eniries upon and inspections of the Property. Lender
shall give Botrower notice at the time of or pnicw 4o an inspection specifying reasonable cause for the inspection.

10. Condemostion. The proceeds of any award s vlaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Frogasty, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a 1otal 1aking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then duc, with any cxcess paid to Boriover. [n the event of a partial 1aking of the Property
in which the fair market value of the Propenty immediately before he 1sking is equal to or greater than the amount
of the sums secured by this Security Instrument immediatcly before the 12hing, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall te leduced dy the amoumt of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured irancdiately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. Ay baance shall be paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of the y'noperty immediaiely before the
taking is less than the amount of the sums secured immediaiely before the taking, anfcss Borrower and Lender
otherwise agree in writing or uniess applicable law otherwise provides, the procoeds sl ne applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that th: condemnor offers
to make an award or settle a claim for damages. Borrower fails to respond 10 Lender within 30 days-afic: the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoratica or repair of
the Propenty or to the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower atherwise agree in writing. any application of proceeds to principal shall nat <xtend
or postpone the duc date of the monthly paymemts referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Relcawd, Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amontization of the sums secured by this Security Insirument granted by Lender (o any successor m
interest of Barrower shall not operate {a release the hability of the ariginal Borrower or Borrower's successors in
interest. Lender shall not be required 10 cominence proceedings against any successor in interess o refuse o extend
time for pavment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower of Borrower's successors in imerest. Any forbearance by Lender in exercising

A gAY

o
A
b

(9

v

ILLINOIS - Simgle Family - Fonmic Mac/Profdic Mac Form 3034 990 (page 4 of 7 pages:
f . 7/
Borrower [nnials: /4 5{;—,2 . -

— |




UNOFFICIAL COPY

. P 4 Kokl PR e

e L R N e B A -
7

RN

et

Lk o b gy = Lt
N




Tl g 7

(R

P T

UNOFFICIAL COPY

.any right or remedy shall not be a waiver of or preclude the cxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Lisbility; Co-signers. The covenants and agreements of thie
Security Instrument shali bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Bofrower’s covenants and agreements shall be jornt and several. Any Botrower who co-signs this
Security Insirument but does not execulc the Note: (a) is co-signing this Security [nstrument only 10 mongage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums sccurcd by this Sccurity Instrument: and () agrees that Lender and any other Borrower may
agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Losn Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or cther loan charges collected or to be collected in
connection with the joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge 10 the permitied limit; and (b) any sums already collecied from Borrower which
exceeded permitted limits will be refunded to Borrower.  Lender may choose 10 make this refund by reducing the
principal owed unet the Note or by making a direct payment to Borrower. I a refund reduces principal, the reduction
will be treated as a purtial prepayment without any prepayment charge under the Note.

14, Notices. Ary ratize to Botrower provided for in this Security Instrument thall be given by delivering it or
by mailing it by first clas: mail uniess applicable law requires use of another method. The notice shall be directed 1o
the Property Address or any ober address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be
given by first class mail to Lendet’s address stated hereint or any other address Lender designates by notice to Borrower.
Any notice provided for in this Se“uity Instrument shall be deemed to have been given 10 Borrower or Lender when
given as provided in this paragraph.

15. Goverming Law; ScverabilXy. 7his Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locaied. In'the cvent thal any provision or clause of this Security Instrument of
the Note conflicts with applicable law, such con’nc! shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared to he severable,

16. Borrower's Copy. Borrower shall be given one contermed copy of the Note and of this Security Instrument.

17. Traosfer of the Property or a Benficial Ioteres: 12 Sorrower.  If all or any part of the Property or any
inierest in it is sold or ransferred (or if a beneficial interest ia dorrower is sold or transferred and Borrower is not
a natural person) without Lender's prior wrinten consent. Lender inuy,at its option, require immediate payment in full
of all sums secured by this Secunty Instrument. However, this optior” £hall not be exercised by Lender if excreise is
prohibited by federal law s of the date of this Security Instrument,

If Lender excrrises this option. Lender shail give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maiieZ =ithin which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior io the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right io Reinstate. If Borrower meets ceriain conditions, Borrower saall have the right to have
enforcement of this Securily Instrument discontinued at any time prior 1o the carlier of: (x) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuast-«c any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument:. Those conditions
are that Borrower: (a) pays Lender all suins which then would be due under this Security Instrument and the Note
as if no acceleration had occurred: (b; cures any default of anv other covenants of agreements; (c) pays dll expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees: and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon rcinstatement by Borrower, this Security Instrument apd the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstaie shall not apply in the case of acceleration
under paragraph 17.

19. Smc of Notc; Change of Loan Servicer. The Note or a partial interest in the Note (1ogether with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the “Loan Servicer”) that collect; monthly payments due under the Note and this Security
Instrument.  There also may be one or more changes of the Loan Servicer unrclated to a sale of the Note. If there
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i 2 change of the Loan Servicer. Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The noticc will state the name and address of the new Loan Scrvicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ot permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Envirenmental Law. The preceding two sentences shall not apply 1o
the presence. use. or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropnate 1o nonmal residential uses and 10 maintenance of the Propeny.

Borrower shall promptly give Lender writien notice of any investigation, claim. demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Botrower leams, or is notified by any governmental
or regulatory authonty, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all nccessary remedia) actions in accordance with Environmemal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined a5 toxic or hazardous
substances by Envivonmental Law and the following substances: gasoline, keroseme, other flammable or (oxic
petroleum products, tnxic pesticides and herbicides, volatile solvents, maierials containing asbestos or formaldehyde,
and radioactive materiais, As used in this paragraph 20, "Environmemal Law" means federal laws and laws of the
jurisdiction whete the rropetty is located that relate to bkealth, safery or cnvironmental protection.

NON-UNIFORM COVEHANTS. Borrower and Lender further covenant and agree as follows:

21. Accclerstion; Remedicx - Lender shall give notice to Borrower prior 10 acceleration following Borrower's
breach of any covenant of agreemort- in this Sccurity Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwisc), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days fiom the datc the notice is given to Borrower, by which the defaull must be
cured; and (d) that failure 10 cure the defau’c or or before the date specified in the noticc may resull in acoeleration
of the sume secured by this Security Instrumeni; foivclosure by judicial proceeding and sale of the Property. The notice
shall further inform Bofrower of the right to rciritatc . after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any oinvi-defense of Borrower 10 acceleration and foreclosure. If the
default is not cured on or before the date specified in me ratve, Lender at its opion may require immedise payment
in full of all sums sccured by this Security Instrument without funther demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall he entitied 1o Lellect all expenses incurred in pursuing the remedics
provided in this paragraph 2!, including, but not limited 1o, reaszipdle attomeys’ fees and costs of title evidence.

22. Relexse. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument  without charge 10 Borrower. Borrower shall pay any recorziion costs.

23. Waiver of Homestead. Borrower waives all right of homesiead caemption in the Property.

4. Riders 1o this Sccurity Instrument. If one or more riders arc ¢xexuier by Borrower and recorded together
with this Security Instrument. the covenanis and agreements of each such rider sha!! be incorporated into and shall
amend and supplement the covenanis and agreements of this Security Instrument s i the rider(s) were a part of this
Secunity Instrumeni.  |[Check applicable boates))

[_;] Adpstable Rate Ruler [:] Condominium Ruder D =V Fumily Ruder

D Graduated Payment Ruder D Planied Unit Development Ruder D Biweekl, Payment Ruder
D Balkon Ruder D Raw Improvement Ruder D Second Home Ruder
Ouweris) |specity]
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EXHIBIT A”
PROPERTY LEGAL DESCRIPTION

e wer et e e m e wew  ware s AW,

LOT 33 IR FRANK-LON HOMES, INC., UNIT NO. 4 BFING A SUBDIVLISION Oy TRHAT
PART LYING WEST OF THE RIGHT OF WAY O TIE CHICAGD, MINNEAPOLIS AND
SAULT STE. MARIE RAILWAY COMPANY OF THE SOUTH /2 OF THE SOUTH 1/2 OF
THE NORTHWEST FRACTIONAL 1/4 OF FRACTIONAL SECTION 22, TOWNSHIF 40
WORTH, RARGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

DiN. 13-a3-1C3-0lc
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses: ’:/& v ,/ ] /7 (Seal)

QUF O SANCHEZ wer
Socn Security Number jz/'({é 'é;";‘m

WA
L - Bofrower

o

SILVIA MAHGARITA DE SANCHEZ Social Security Number
SIGNING FOR THE SOLE PURPOSE
OF WAIVING JOMISTEAD.

= (Seal} (Seal)
- Bofrower - Bormower
Social Security Number 2.4 4.~ %7 - 75 10 Social Security Number
- (Seah (Scal)
. Bortawer - Bomower
Social Security Number ~ Social Security Number
STATE OF ILLINOIS, COOQK Couniry sy
L DORRENE . ARD . Notary Public in and for said country and state,

do heteby centify hal  pieTND SANCHEZ AND SILVIA MARG?XTTA DE SANCHEZ

. personally known to me 1o be Ihe same persors) whose namets) ARE
subscribed to the foregoing instrument, appeared before me this day in person_and acknowledged that  they

signed and delivered the sad instrumemt a5 their free and voluntary” a., for the uses and purposes

therein set forth.

Gtven under my hand and official scal, this 28 dayof MAY, 1997

My Commission expires:
\

} _ /
/\{-- CAA ¢ e //._>¢.<~L’9‘~c”ﬂ <

)
Notary Public &3
e
This instrument was prepared by SNV, “‘\“.‘“““““\,“\\\\’ E:ﬁ
“OFFICIALSEAL" 3 e
(Name) g Docrene M. Leonard ;: Ci
(Address) 3 Notary Public, State of Hiinoy X e
) $ My Commisucn Bxpires 120899 %

“\\\\\\\\\\\\\\\\\ss.““\\““\\\\'

TLLINOIS -- Smple Family - Fassic Mac/Frodlic Mac UNIFORM INSTRUMENT Fatm 3014 990 (page 7 of 7 pageq)



UNOFFICIAL COPY




bt o kP S U F o g,

UNOFFICIAL COPY

ADIJUSTABLE RATE RIDER Loan Number 5308767
(LIBOR &-Menth Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th  dayof MAY .
1957 . and is incorporated into and shall be deemed to amend and supplement the
Morgege, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the

undersigned (the “Borrower”™) 1o secure Borrower's Adjustable Raie Note (the “Note") 10
BNC MORTGAGE, INC, A CALIFORNIA CORPORATION

(the "Lend.r"1 of the same date and covering the property described in the Security Instrument and
locared at,

9513 NICHOLS, FRANKLIN PARK, ILLINOIS 60131
{Progerty Address)

THE NOTE CONTAIN' PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND [4E MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM kAt THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiion to the covenants and agreements made in the
Security Instrument, Borrower and Lender funther Covinant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.850 %. The Note
provides for changes in the interest ratc and the monthly pavincnrs. as follows:

“4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dutes
JUNE. 2

The interest rate | will pay may change on the first day of 2 .
1999 .and on thu day every  6Th month thereafter.  Eaci date on which my

interest rate could change is called 2 “Change Datc.

{(B) T Index
Beginning with the first Change Date. my interest rate will be based on an Index. Tor “Fadex*

is the average of intetbank offered rates for 6-month U.S. dollar-denominated deposits in the Landun
market based on quotations of major banks, as published in the "Money Rates® section of the Westirn
Edition of The Wall Sireet Joumal. The most recemt Index figure available as of the date 45 days
before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Noie Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER-IMOR ¢ MONTH INDEX Smek Famihy - //Y Rev. 10198

Rortower [nttafc

Page 1 ot 2 . -
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(O Calculstion of Chunges

Before each Change Daic, the Note Holder will calculate my new intcrest rate by adding
SIX AND 000/1090 percentage point(s)
( 6.0006 %) 10 the Current Index. The Note Holder will then round the resull of this addition
t the nearcst one-cighth of onc percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate umil the next Change Datc.

The Note Holder will then determine the amount of the monthly payment thar would be
sufficient to repay the unpaid principal that 1am expected 1o owe at the Change Date in full on the
Maturity Date at my new interest rafe in substantially cqual payments. The result of this calculation

will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The “nierest rate | am required 10 pay at the first Change Date will not be greater

than £7.350 % or less than 10.830  %. Thercafier, my interest rate will
never be increiser or decreased on any singie Change Date by more than
ONE AND 00J/1000 percentage point(s)

¢ 1.000 %) (roipthe rate of interest | have been paying for the preceding
months. My intetest rate will never be greater than 17.35C Q or less than 10. 850 «

(E) Effoctive Date of Chinyes

My new interest rate will become ~ffective on cach Change Date. [ will pay the amount of my
new monthly payment beginning on (he first monthly payment date afier the Change Daie until the
amoun! of my monthly payment changes again.

() Nortice of Changes

The Notc Holder will deliver or mail to me awotwe of any changes in my intercst rate and the
amount of my monthly payment before the effective Zais of any change. The notice will include
information required by law 1o be given me and also the 0tic and telephone number of a person who
will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees 1o the ierms and cov
pages | and 2 of this Adjustable Raie Rider. i/ D)

e G A

€ .
RUFING SANCHEZ Borrower 3 E
Iﬁ SIGNING FOR THE SOLS
PURPOSE OF WAIVING HOMESTAD.
(Sealy Z(Seal)
-Borrower -Borrower
{Seal) (Scal)
-Borrower -Borrower
ADJUSTABLE RATE KIDERLIBOR 6 MONTH INDEX Sigic Family. Rev 10798

hRC Yof } /‘) / :
Borrower Inniaix V// é J_./Z ._..'_gi.
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