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1-080-14384 MORTGAGE \_//;{;{ .
THIS MORTGAGE ("Security Instrument™) is givenon ~ April 33, 1987 . The mortgagor is

PAMELA $. PENICK and RICHMARD L. PINILK, NER NUSBAND

("Borrower”). This Security Instrument is given 1o UNITED A7 LIMES EMPLOYEES® CREDBIT UMION

which is organized and cxisting under the laws of ILLINOIS . and whose

addressis 125 €. ALBONSUIN ROAD
ARLINGTON MEIGNTS,IL 80003 ("LenZa"). Borrower owes Lender the principal sum of

One Rundred Seventy-Eight Thousand Two Rundred and No/100 --cer-- -
—— - Doibae-(US. § 178,200.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrumest ("Note™), which provides for monthly
paymeuts, with the full deix, if not peid carficr, due and payable on May 1, 2027 . This Secarrity
Instrument secures 10 Lender: (a) the repayment of the deldx evidenced by the Note, with interest, s all renewals, extensions and
modifications of the Noic; (b) the payment of all other sums, with inierest, advanced under paragrapt 7 0 protect the security of
this Security Instrument. and (¢} the performance of Borrower's covenants and agreements under this Jacury Instroment and the

Note. For this purpose, Borrower does hereby morigage, grant and convey 10 Lender the following descrthad property locsiod in
coox Crunty, Illinoks:
SEE LEGAL DESCRIPTION ATTACHED WERETD AND MADE A PART THEREOF
ATTORNEYS’ NATIONAL
TITLE NETWORK, INC.
Parcel ID #:
which has the address of 4280 PORTAGE | NOFFMAN ESTATES. IL  60139% [Srews, Ciny),
[lmois 1Zip Code) ("Property Address™);
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TOGETHER WITH all the improvements now or hereafier erocied on the proparty, and all casements, ippuricassces, and
34 (Extmes sow of hereafier 8 part of the property. AN replacesants and additions shall also be coverad by this Sccarity drremen.

i Allof the foregoing is reforred 10 in this Security Instramont as the “Property.”

. DORROWER COVENANTS that Borrower is lawfully seised of the ectate hereby conveyed and has fhe right 10 mongage,
Prait snd convey the Property and that the Property is snencumbered, excopt for encatbrancoes of record. Borrower warmnts and
will defead gencrally dhe titke 10 the Property against all claims and demands, subjoct 10 anty eacumnbrances of record.
viriations by jarisdiction 50 constitye a wniform sccurity instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principel and Interest; Prepayment and Late Charges.  Borrower stull promptly nay when duc the
’ priacipel of and interest on the debt evidenced by the Note and any prepayment and inte charges due under the Nose.

- 2. Funds for Taxes and Insuramce.  Subject 0 applicable law or 10 a writikn waiver by Lender, Borrower shall psy W
" Lender on the dey monthly payments are duc ander the Note, ntil the Nowe is peid in full, a sum ("Funds™) for: (a) yosrly mxcs

" ond sesessments wirich swy attain priority over this Secarity Instrument as 2 lien on the Property; (b) yearly lcaschold pyments
vE - or growad rests on e Fronerty, if any: (¢) yearly haxard or property insorance premigms; () yearly flood inserance pressiums, if

.y, (€) yemly morgags: Vaaxance premioms, if any; and (f) any soms payabic by Borrower 10 Lender, in accordence with the
provisions of pangzaph 8, # i~w of the peyment of morigage msurance preminms. These items are called “Escrow lems.”
'_. Lender may, st sty time, cofloct aw! hold Funds in an amount aot 10 exoted the muaximuem amount a kender for a federally relaed

mvigage Joan may vequire for Bor.ov'a’s eacrow scoount under the federal Real Estme Settioment Procedures Act of 1974 a8
snended from time 10 time, 12 US.C. foction 2601 er seq. ("RESPA"), wnicss another law that applies © the Funds sets & lesser
. smount K 30, Lender mmy, &t any twme, ooJoct and hold Funds in sn amount not 10 exceed the lessor amownt. Lomdier sy
: cotiemate the amount of Fends doc on e basis o current dats and reasonshble estimates of expenditures of futire Escrow lems or
. oferwise in acoordence with applicable law.

& The Funds shall be held in an instingtion whoss 37p0sits arc insurad by a foderal agency, instrumentality, or entity (inciuding
' Londer, f Lender is soch sn institution) or in any RoZral Home Losn Bank. Lender shall apply the Fands %0 pay e Exrow

" lieems. Lender may sot charge Borrower for holding and &7<vieg the Funds, snnually analyzing the escrow scoount, or werifying
¢ e Escrow Jems, sniess Leader pays Borrower inserest on de Fands and applicable law permits Lender 1o make such 8 charge.
However, Leader may require Borrower %0 pay 2 one-time chivee for an independont real cstate tax reporting service wwed by
i Lender in comnection with dhis loan, wnless applicable law provid's ~herwise. Unless an agreement is made ar spplicable lew
i roquires iokerest 0 be paid, Lender shall not be required 10 py Bormwez sny intercst or eanings oo the Funds. Borrower and
1T Lendor maty agroe in writing, however, thet ingerest shall be paid on: the Fur s Lender shall give 10 Borrower, without charge, an
semun! accounting of the Funds, showing credits and dobits 1 the Funds and 7 parposc for which each debit 10 the Funds was
made. The Fands are plodged as additional secerity for all sums secured by dhis Secr:ay: Instrament.

If the Funds heid by Lender excoed the amounts permined 10 be held by applicohle Viw, Lender shall accourt 10 Borrower for
e excess Fands in aocordence with the roquirements of applicabic lxw. If the amount ¢4 9)¢ Funds heid by Londer at sty time is
ot sefficicat 1o pay the Excrow Hems when due, Leader may 10 notify Borrower in writing, 7.4, in such case Borrower shal! pay
© Lender the amount accessary (0 make up the deficiency. Borrower shall make ap the Jefrieacy in a0 more S twelve
mocthly payments, at Lemder’s sole discretion.

Upon paymeet in full of all soms secured by this Security Instrument, Lender shall prompdy re/und 1o Borrower suy Funds
+~ ” held by Lender. If, under pacagraph 21, Lender shall acquire or sell the Property, Lender, prior & i 7gzsition or saie of the
.+ Propenty, shall apply atty Fonds beld by Lender at the tme of acquisition or sale as & credit against the ~oms secured by this
.+ = Secarity Instrument.

e o 3 Application of Payments.  Unless applicabie law providics otherwise, all payments roccived by Lender sader paeagraphs

- 1 and 2 shall be spplicd: first, 0 any prepayment charges due under the Now: second, 10 amounts peyable under peeagraph 2,

" fhind, w0 interest doe; four, © principal doc; and lest, 10 any taie charges due under the Nowe.

4. Charges; Liews. Bormrower shall puy all thxes, assessments, charges, fines and impositions attributable 10 the Property
 whick may siain priority Over this Socurity Instrement, and leaschold payments or ground rests, if any. Borrowcr shall pay these
obligations ia the manner provided in pacagraph 2, or if not peid in that manner, Borrower shall pay them on time direcly 1o the
person owed paymest. Borrower shall promptly furnish 1o Lender afl notices of amounts © be paid vader this paragsaph. I
Borrower msgkes #csc peyments directly, Borrower shall promptly furnish % Lender receipts evidencing she payments.

o Borrower shall promptly discharge any liem which has priority over this Security Instrument unless Borrower: (2) agrees i
0" writing 10 the payment of the obligation secarcd by the licn in a manncr acocptable 10 Lender, (b) coness in good faith the licn
el hamwmduhmn.mmmdmum:mwnmu
enforcement of e Nen: or () secures from she holder of the lien an agreement satistaciory 10 Lender subordinsting the Sicn 10
T this Security Instrument I Leader determines that any part of the Property is subiect 10 8 lien which may atizin priority over fhi
. Secwrity lnstrament, Leader say give Borrower 2 notice identifying the licn, Borrower shall satisfy the ticn or whe
of the actions st fortk sbowe within 10 days of the giving of notice. [y
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$. Hazard or Property the improvements now existing or hereafier erecied on the Property
msared against Joss by fire, hazards incloded within the serm “exsended coverage” and sty other hazards, inciuding floods o
fAoodirg, for which Lender roquires insurance. This insurance shall be mamtsined in the amounts and for the periods that Lender
roquires. The insurance carrier providing the insurance shall be chosen by Borrower subject w0 Lender's spproval which shal? nox
be unresconsbly withheld If Bamower fails (0 maintain coverage describod shove, Lender muy, st Lender’s option, obain
coverage 10 prosect Lender's rights in the Property in acoordance with paragraph 7.

Al insurance policics and renewals shall be acceptable 10 Lendder and shall include 3 standard montgage clause. Lender shall
fave the right 10 hold the policies and renewals. If Lender requires, Borrower shatl promply give ¥ Lender all roceipts of paid
premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insursnce proceeds shall be applied 10 restoeation or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
sEpAIT is not economically feasible or Lender's security would be lessened, the insurance procoeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid io Borrower. If Borrower sbandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 setile & claim, then
Lender may collect the wiesance proceeds. Lender may use the procoeds o repair or restore the Property or 1o pay sums secured
by @us Security lastrumen:, wather or not then due. The 30-dxy period will begin when the notice is given.

Unless Lender snd Borru=er ctherwise agree in writing, sny application of proceeds 1 principal shall not exiend or postpone
the due date of the monthly payiicr.s referred 10 in paragraphs | and 2 or change the smount of the paymenis. If under paragraph
21 the Property is acquired by Losdr:, Pomower’s right w0 any inurance policies and proceeds resulting from damage 1 the
Property prior 10 the acquisition thall jas; to Lender w0 the exient of the sums secured by this Security [nstrument immediately
peior 1 the acquisition.

6. Occupancy, Preservation, Maintenat.~ #.4 Protection of the Property; Borrower's Loan Application; Leastholds,
Barrower shall occupy, establich. and use the Prope7cy 08 Borrower's principal residence withia sixty days afier the execution of
this Sccurity Instrument and stall continue 10 occup ;. the Property as Borrower's principal residence for of least one yeae afier the
@xe of occupancy. unless Lender otherwise agrecs i oriting, which consent shall not be unressonsbly withheld, or unkess
extenuating circumstances exist which are beyond Borrowes™s control. Borrower shall not destruy, damage or impair the Property,
allow the Property w0 detcriorse, or commit waste on the Propoty. Borrower shall be in defsult if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's ghod {aith judgment could resakt in forfeiture of the Property or
otherwise madcrially impair the lien created by this Security Instrumeat o Lender's sacurity iraerest. Bormower may cure such &
defaah and reinsate. a¢ provided in paragraph 18, by causing the actim o procecding o be dismirsod with & ruling that, in
Leader's good faith descrmination, prechudes forfeiture of the Borrower's iier.st in the Property or other material impairment of
leimauadbydxis&oa:ity!mmmlmdu‘smﬂyimmﬂamms’uﬂ:hohchdﬁﬂifﬂam.hhgﬂn
loan application process, gave materially false or inaccurste information or statements = f ender (or fadled o provide Lender wi
my maserial information) in connection with the Joan evidenced by the Now, invloding, but not limited 10, representations
concerning Borrower's occupancy of the Propenty as a principal residence. If this Securiy instrament is on a leasehold, Bormwer
shall comply with all the provisions of she lease. If Borrower acquires fee title 1o the Property . 9.4 leaschold and the fee title shall
not merge unless Lender agrees 1o the merger in writing.

1. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenanin nd agroements contamed in
this Security Instrument, or there is & Jegal proceeding that may significantly affect Lender's rights i tx Propesty (such as a
proceeding in bankrupicy, probese, for condemnation or forfeiture or 1o enforce laws or regulations), then Se7aie may do snd pay
for whaever is neocssary 10 proect the value of the Property and Lender's rights in the Property. Lender's o70sns may include
paying any sums secured by a hen which has priority over this Security Instrument, appearing i court, pey»:;, reasonable
atomeys® fees and entering on the Property 10 make repaire. Although Lender may take action under this paagiapt 7, Lender
does not kave 10 do s0.

Any amounts disbursed by Leader under this paragraph 7 shall become additional deix of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree % other terms of payment, these amounts shafl bear interest from the date of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender 10 Borrower requesting payment,

8. Mortgape Insurance  If Lender required mongage insursnce as a condition of making the losn socueed by this Security
Instrumen:, Borrower shall pay the premiums required 0 maintain the mortgage insurance in effoct. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 10 de in effect, Borrower shall pay the premiums roquired 10
obtain coversge substantially equivalent 10 the mortgage insurance previously in cffect, at a cost substantially equivaient 10 the
cost © Borrower of the mortgage insurmnce previously in effect, from an aliemate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availabie, Borrower shall pay 1o Lender each month & sum equal 10
ono-tweifth of the yoarly mortgage insurance premium being peid by Borrower when the insurance coverage lapsed or ©
be in effect. Lender will scoept, use and retam these payments as 8 Joss reserve in licu of morigage insurance.
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. puyments may 5o Joager be required, at the option of Lender, if morigage insurance coverage (in the amount ‘and for $ho period
2 #hat Lender requires) provided by an insurer spproved by Lender again becomes svaitable and is obtained. Bosrower shall pay the
¢ promioms reqeicod 0 maistzio mortgage insarance im effect, or © provide & loss reseree, until the roquirement for mortgage
¢ ;. imourance eads in accondence with any writien agroomeat betwoes Borrower and Lender or applicable hw.
P, 9. Impection. Lemder or its agent may make ressonable entries upon and inspections of the Property. Lender shall give
;ﬁ Borrower notice st the: tiene of or prior 10 # inspection specifying reasorable cause for the inspoction.
i :i . Condemnaiisn. The procecds of any awaed oc cleim for damages, direct or consoquential, in cormocsion wilh sty
foal condemmation or ofher taking of sny pert of the Property, or for conveysnce in en of condemnation, arc horcby assigmed and
+; shall be paid 10 Lender.
.+ [Inthe cvent of a wtal wking of the Property, the procoods shall be applicd 0 the sums socured by this Sccurity Instrmement,
" whether or a0t hen due, with any excess paid 10 Borrower. In the event of  partial taking of the Property in which the fair market
* -yalno of the Property immedistely before the taking it equal 10 or grester than the amount of the sums secared by this Secwrity
Iastrument smodialy before e taking, unless Borrower and Lender otherwise agroe in writing, the sams secured by this
- Secwrity Inssrencat sly8 bo reduced by the amount of she praceeds mukipliod by e following fraction: (a) the wtal smownt of
- 1he surms seoured iv.axwaiely before the taking, divided by (b) the fair market value of the Property imwmedioscly befome the
*uking. Any belance she”; D= vaid 10 Barrower. In fhe cvent of a partial wking of the Property in whick the fair market valuo of the
Property immedisely bei: 2 taking is less $han e smount of the soms stoured immodiately before the wking, maiess
Borrower and Lender othex #)=4 et in writing or snless spplicablc lrw ofherwise providces, the proceods shall be applied 1 the
- gmy secuted by fds Secnity lmrwioet whether or mot the soms are then due.
" ¥ the Property is shendoned by 8/erower, or i, after notice by Lender 10 Borrower that the comdernnor offers 10 make an
pward or sestle a clei for demages, Sacrower fails 10 respond 10 Lender within 30 days afier the date the notice is given, Leader
s smthorized 1 collect and spply the procie’s. & its option, cither 10 ressoration or repaiz of the Property of 5 @he sums sooared
Py %is Seowrity Instrament, whesher or not e &2
o Usless Lender snd Borrower otherwise agree @ writing, any application of procoeds 0 principal shall not exiend or pospone
1 e due dme of the monthly pyments referrod 10 i lev,r2ohs | and 2 or change the amount of such peymenis.
11. Borrower Not Relessed; Forbearance By Lend Mot a Walver. Exiension of the time for paymest or modification
s 7 of amortization of e sams secured by this Security Instrum ent granted by Lender 10 sy successor in inserest of Borrower shall
" pot operste W release the Nshility of the original Borrower or Tsofruwer’s sucoessors in interest. Lender shall mot be required 0
-7 pommence prooeedings against anry successor in inferest or refuse w0 exend time for pryment or otherwise modify smortization of
.7 e moms sccured by this Secwrity Instrument by remson of any demany. wxdie by the aniginal Borrower or Borower's sucneescrs
\ . I imerest. Any forbearance by Lender in exercising any right or remedy. #v2 sot be & waiver of or preciade he cxercise of any
- #ight or remedy.
7 12.Seccemers and Amigns Bownd; Jeint and Seversl Liabilty; CosGerrs. The covemants and  agrooments of this
© Sccarity Instrument shall bind and benefit the saccessors and assigns of Lender and Bormower, sabject 10 the provisions of
f 17. Bormower's covenants and agrooments shall be joint and scveral. 2.0, Sorrower who co-siges this Security
bt docs not cxccue the Noic: (2) is co-signing this Security Instroment Gl mongage, grant and convey St
Borrowes"s interest in the Property wnder the terms of this Security Insrument, (b) is not (2 rscually cbligatod o pay the sums
mwwmmm(awummmmmﬂmn\mmm&.ma
make any accommodations with regard 1 the terms of this Security Instroment or the Note without thy, suTowet s consent,
] 13. Losm Charpes. | the Josn scowred by this Secerity Instrument is sobject 10 & lew which v+ -Gimum loan cherges,
~ and that lew i finally inserpresed 30 that she iterest or other loan charges collected or 10 be collected in orupaction with the loan
mummum(a)mymmmwumwmmmynmxumnu
permitied Bimit; and (b) sy sums atready collecsed from Borrower which exceedod permitied kmits will be refue du’. 10 Bormower.
Lender may choose ©0 meke whis refund by reducing the principal owed wnder the Nowe or by making & direct paymest ©
w.mmmmumumhrmmmwmmwm
the Nose,
14. Notices. Any notice © Borrower provided for i tis Socwrity Instrement shall be given by delivering # or by mailing &
i by Fiest clars mnail unless applicable Jrw requires wse of another method. The notice shall be direcied 10 the Property Address or
: _ any other address Borrower desigastes by sotice 10 Leader. Any notice 10 Lender shall be given by first class mail 10 Lender’s
i oridesge stated hevein or any ather address Lender designates by motice 10 Borrower, Any notice provided for in this Secarity
tfl Enstrament shall be deemed 10 have boen given 10 Borrower or Lender when given as provided in this pacagraph.
v 15. Governing Law; Severablity. This Security Instrument shall be govemned by foderal aw and the bw of e
| -{._.MEM“MhMh&mhqwﬁnuhdﬁhmmahm
Eﬂmvﬁwh.ﬁmﬁaﬂudﬁummﬁmd&Sowiylmmuaemmﬂhe
23 given effost without the conflicting provision. To this end the provisions of whis Securiy Instrument and e Now are ©
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17. Transfes of the Property or 2 Beneficin! Interest in Borrower.  If all or any pan of the Property or any imerest in it is
20id or wransforred (or if a beneficial interest in Barrower is 30k or transferred and Borrower is st & satural person) without

'A'l ot Nl gt N

}  1f Leader exercises this option, Lender shall give Borrowes hotice of acceicrasion. The notice ghall provide 2 period of not less

L ®an 30 days from the dake the notice is delivered or mailed witsin which Borrower must pay all sums secured by this Socurity
Instrument. 1f Borrower fails 10 pey these sums prior &0 the expiration of this period, Lender may invoke any remodies permitted
by this Security Instrument without further notios or demand on Borrower,

I8, Borrower’s Right to Reimstate. 1f Borrower mects certain conditions, Borrower shall have the right 10 have
enforoement of this Security Instrument discontinued at any time prior 10 the earlier of: (3) § days (or such other period as
spplicable law may specify for resnstmement) before sale of the Property pursuant o any power of sale conttined in this Security
Instrument; or (b) entry of a judgment enforcing this Socurity Instrument. Those conditions are that Borrower: (2) pays Lender all
sums which then would be due under this Security Itstrument and the Now s if no acceioration had occurred; (b) cures any
defaah of any other covr n’s o agrocments; () pays all expenses incurred in enforcing this Security Instrument, including, but
a0t limised 10, reasonsbie atr.aeys” foes; and (d) tkes such action as Lender may reasonsbly require w sssure that the lien of this
Security Instroment, Lender’s rights in the Property and Borrower's obligation © pay the sums secured by this Security
Instrument shall continue unchvagrd. Upon reinstement by Borrower, this Security Instrument and the obligations secured
hereby shall remuen fully effective a1 1 ) scockerstion had occurred. However, this right 10 reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loast Ser-Zer.  The Now or a pattial imerest in the Nowe (iogether with this Security
Instrument) may be s0id one or more: times wiviiont reior notice to Borrower. A sale may result i a change in the entity (known
as the "Lown Servicer”) that collocts monthly payrriats doe under the Now and this Secarity Instrument. There also may be one or
more changes of the Loan Servicer unrelsted 10 a salc of he Note. If there is 2 change of the Loan Servicer, Bormower will be
given writien notice of the change in accordance with parglph 14 above and applicable law. The aotice will state the name and
address of the ncw Losn Servicer and the address 1 whict pryments should de made. The notioe will also contain sy other
information required by appticable law.

20. Haxardows Substances. Borrower shall not cause or perrat the presence, use, disposal, sionage, or release of any
Hazsrdous Substances on or in the Property. Borrower shall not do, s sTlow anyonc else 10 do, anything affecting the Property
that is in violation of sny Environmental Law. The procoding two seaterine< vaall not apply 10 the presence, use, o storage on the
Property of small quantities of Hazardous Substances tht arc generally recogrired 10 be approgprisie 10 normal residential yses
sod 1 maintenance of the Propesty.

Borrower shall prompuly give Lender wrinen natice of any investigation, cla'm, demand, lawsuit or other action by any
govenmental or reguiatory agency or privaic party nvolving the Property and sny Haz-ado s Substance or Environmentsl Law
of which Borrower has actual inowledge. If Borrower lesmns, of is notificd by any goves=meral or regutatory sutharity, that any
removal or other ranedistion of any Hazardous Substance affecting the Property is necessary, \lesrower shall promptly take all
mecessary remedial actions in accordance wikh Environmental Law.

As used in this paragraph 20, “Hazardous Substances” arc those substances defined as donic of huzardous substances by e
Environmental Law and the following substances: gasoline, kerosene, other flammable or ioxic p.trolenm products, XX u, Y
pesticides and berbicides, volatile sotvents, maserisls containing asbestos or formaldehyde, and ratiosctive maerials. As used in o
this paragraph 20, "Environmental Law”™ means federad lrws and laws of the jurisdiction where the Property 1s ‘oc-sod that relme E::‘
10 health, safety or environmental prosection. 1

NON-UNIFORM OOVENANTS. Borrowes and Lender further covenan: and agree as follows: bl

21. Acceleration; Remedfies. Lender shall give notice to Borrower prior to acceleration following Borrower's Sreack of =
amy covenmant or agreewent in this Secwrity Instrument (but mot prior 10 acceleration wnder paragraph 17 malem -
applicadle law provides otherwise), The notice shall specify: (a) the defauit; (b) the action required 10 cure the defanit; (c)

& date, not Jess than 30 days from the date the notice is gives to Borrower, by which the defaukt must be cured; and (d)
that fallere 40 cure the defoult on or before the date specified in the notice may result in accelerstion of the sums secured
by this Security Instrument, foreclossre by judicial proceeding and saie of the Property. The notice shall further nform
Borvower of the right to reimstate afier acceleration and the right 10 sssert in the foreclomre proceeding the non-existence
of » defant or any other defense of Borrower to acoeleration and foreciosure. If the default ks not cured on ov before the
date specified in the votice, Lender, at its eption, may require immediste payment in il of all sims secured by this
Security Instrament without further demand and may forechose this Security Instrumsent by judicial proceeding. Lender
Shalk be entitied to collect all expenses incurred in pursiing the remedies provided in this paragraph 21, including,
Smlied to, rensomable attorneys’ fees and costs of titke evidemce.
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22, Relense. Ummmdﬂmmdhhhﬂkmm%hﬂﬂﬁmm
withoot charge %0 Batvower. Borrower siafl pay sty vocordation costs.
13, Walver of Homtstend. Borrower waives all right of homessead excenption in the Property.

24, Riders o Gis Eecurity Instrement. I one or more riders are exconed by Borower and recorded wogedher with this
Secwrity Insirumest, the coovenants st agroements of each such rider shall de incorporssed o and shell amend and supplessent
ihe covensots and agreesments of this Socarity Instroment as if the rider(s) were s part of this Secority Instrement.
hock box(es)}

Adjutable Raso Rider [ Condomininm Rider [} 16 Faeity Rider
Geadosed Prywiont Rider [_] Panned Unit Development Rider || Biweekly Payment Rider
Balioon Rider [ Rane Byprovement Rider () Second Home Rider
VA Rider [ Other(s) [specify}
Ly BY SIGNING BELOW, Borrower wxepts and agrees 1o the terms !mmndn

g ﬂrﬂu(c)umdbyﬂmmmr 7ded with . M
i

-Berrower
(Sea) / (Sesl)
Sorrower Borsowss
. STATE OF ILLINOKS, P coway =
. I, the undersignad ,a Notary Public in and for sai. county and suse 4o heredy cortify st
“ PAMELA 8. PERICK amd RICNARD L. PEMICK

v , personally known 10 me 10 be the 9 me person(s) whose aame(s)
* sobscribed 10 ¢he forcgning instrument, appearcd before me this day in person, and acknowlodged mv

1@“%&&&“3 their fmmdvnlmuyufahm Sepe o o
Given under my hand and official scal, ehis 30tk

HyCmEmW;Z [%

T OFFIIAL SEAL ™
ESMERALDA PANIAGUA

: mfll‘\’ W STATE OF LLMNOIS

COMMESION EXPINS: 110298
PNV AL ABAN N A AAA #

q.mmm. Pagetsis  Form 3014 90
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 30th day of
dpril , 1987 , and is incorporated into and shall be deemed

to amend and”supplement the Mongl‘ge, Deed of Trust or Security Deed (the "Security
Instrument”) of th> sarne date given by the undersigned (the "Borrower”) to secure Borrower's
Adjustable Rate Pot: (the "Note™) to

UMITED AIR LIMES SYPLOYEES' CREDIT UNIDM

(the "Lender”) of the samw dar= and covering the Property described in the Security
Instrument and Jocated at:

4260 PORTASE |, WOFFMAN ESYAT:?, IL 60185

(Prog ety 224tess)

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR
CHANGES IN THE INTEREST R47E AND THE MONTHLY
PAYMENT. THE NOTE LIMITS  “THE AMOUNT THE
BORROWER'S INTEREST RATE CAN Cr/ANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenaris and agreements made in
the Security Instrument, Borrower and Lender further covenant and =7z as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.5000 %. The
Note provides for changes in the interest rate and the monthly payments, as foliows:

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 -Singie Family.
Fannle HMaeFreddie Mac Uniform Inatrement

QR e220 cr0 Ferm 3111 386
VP NORTGAGE FORMS - (§00) Do | Il II
Pagetolé iinkes .
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the firstday of  Ray .
zooe , and on day every [2th month thereafter. Each daic on which my
interest 1372 could change is called a "Change Date.”

(B) The Tacex

Beginningwhthcﬁmampbm.mgmm rate will be based on an Index. The
"Index” is the weellly average yield on United States Treasury securities adjusted o & constant

matusity of 1 year, 5 riade available by the Federal Reserve Board. The most recent Index
figure available as of the daie 45 days before each Change Date is called the "Current Index.”

Hf the Index is no loager available, the Note Holder will choose 2 new Index which is
based upon comparabie information. The Note Holder will give me notice of this choice.

(C) Caleuiation of Changes

Befuemh(]:mgebm.&cﬂm!;a:daﬁuukmmmymmmmbyxﬁng

Tee and Three-Feurtis percentage point(s
( 2.758 %) to the Cuirert Index. The Note Holder will then round the
result of this addition to the nearest onc-cighth o une percentage point (0.125%). Subject to
the lintits stated in Section 4(D) below, this roundex! 2:5ount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the moathly payment that would be
sufficient to the unpaid principal that | am 10 v at the Change Date in full
on the Maturity at oy new interest rate in su ially eguu! pryments. The result of
this calculation will be the new amount of my monthly payment.

(D) Liznits on Interest Rate Changes
The interest mate | am required to pay at the first Change Date will nue ke greater than
8.5000 % or less than 4.3000 %. Thereaftcr, pry interest
rae will never be increased or docreased on any single Change Date by moq, tisn two
points (2.0%) from the rate of interest [ have been paying for the preceding twetve
mnlhs.ﬁyinﬁuutntcwillmbcmdnn 12,5000 &.

mm Page20te —
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(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date the Change
Date unti] the amount of my monthly payment changes again.

(F) Notice of Chanpes .

The Nor<. ilolder will deliver or mail to me & notice of any changes in my interest rate
and the amount of my monthly payment before the cffective date of any change. The notice
will include inforration required by law 1o be given me and also the title and telephone
number of 2 persop who will answer any question | may have regarding the notice.

B. TRANSFER OF 7EZ PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Seoaiity Instrument is smended to read as follows:

Transfer of the Property or a Yen>ficial Interest in Borrower. If all or any pant of the
or any interest in it is sold o= *~ansferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not = natural person) without Lender’s prior written
consent, Lender may, at its option, require izozoediate payment in full of all sums secured by
this Security Instrument. , this optien shall not bc exerised by Lender
if exercise is prohibited by federa! law as of the (fate of this Security Instrument. Lender also
shall not exercise this option if: (a) Bommower causcs 15 be submitted to Lender information
required by Lender to evaluate the intended transferee 15 i€ a new loan were being made 1o the
transferee; and (b) Lender reasonably determines that Lead.r’s security will not be impaired
by the loan assumption and that the nisk of a breach of ary covenant or agreement in this
Security Instrument is acceptable to Lender.

To the exient itted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also toudre the transferee
to sign an assumpiion agreement that is acceptable 10 Lender and that oblijates the transferee
to keep all the promises and agreements made in the Note and in this Secwity Instrument.
Borrower will continue 10 be obligated under the Note and this Security Instrvinent unless
Lender releases Borrower in writing.

If Lender exercises the option (o require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days

from the date the notice is delivered or mailed within which Borrower must pay all sums
Form X
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sccured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without
forther notice or demnand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenams
contrinod a this Adjustabic Rate Rider,

/, (Seal) - o, (Sea)
B . %&m
(Seal) ﬁ/o—? 72 (Seal)
-Borrower .

. (Seal)

cTYower

(324’
Borrow

Qmum Pagescte Form 3111 3788




