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.. JTHIS MORTGACE ("Security Instrument”} is given on 28, 1997
The.gbngagor is Babby R _Hollis and Frances L. Hollis, his wife, in Joint Tenancy D’

( 'Bom')j

This Security Instrument s gien 10 Pacifie Thrift and Loan Company, its successors and/or assigna

which is organized and existing under the laws of California »and whose address is

21031 Ventura 2lvd., Woodland Hills, CA 91364 .
o (*Lender™).

Borrower owes Lender the principal sum of Thirty Seven Thousand Five Hindred and NO/100ths

Dollars (U.S. $ 37,500.00 ). This debt is evidenced by Forrower's note dated the same date 25 this Security
Instrument ("Note*®), which provides for monthly payments, with th: full debt, if not paid earlier, due and payble on
June 1, 2027 - This Security Instrument secures to Lender: (<) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extessions and modifications of the Note: (. J+-the payment of all other sums, with interest,
advanced under paragraph 7 1o protect the security of this Security lastrument: @ (c) the performance of Borrower’s
covenxnts and agreements under this Security Instrument and the Note. For this rrrpise, Borrower does hereby mortgage,
gt and conwey to Lender the following described property located in  (pok County, Nlinois:
PARCEL # 15-14-328-011

The North 40 feet of lot 3 in Block 13 in the Starmard’'s Second Aidition to
Maywood, a Subdivision of South East 1/4 of South West 1/4 of Sectica 4,
Townghip 39 North, Rarge 12, East of the Third Principal Meridian, inwok
County, Illinois.

B R-a bR T Y & 1
ERINEE ) HATEG:ML §
TiTLE HETWORK 3
which has the address of 2120 S. 4th Avenue, Maywood, IL 60153 ;:‘.-:
["Property Address™|
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Jod fixures now or hereafter a pan o property. All replacements and additions shall also be cowered by this Security
Instrament. All of the foregoing is referred to in this Security Instrument as the "Poperty.”

BORROWER COVENANTS that Borrower is lawfullyseised of the cstate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumber ed, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against )] claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenantis for national use and non-uniform covenanis with
limited varistions by jurisdiction to constitute 2 uniform security instrument cowring real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as bllows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tawes and Insurance. Subject to applicable law or to a written waiwr by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum (“Funds™) or: (a) yearly
taxes and assessments which may attain priority over this Security Instrument ss a lien on the Property; (b) yearly leasehold
pryments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; /¢) vzarly mortgage insurance premiums, if any; and (f) any sumis pawble by Borrower to Lender, in
accordance with the proisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
“Escow Items.” Lender 1nay, at any time, collect and hold Runds in an amount not to exceed the maximum amount a lender
for 2 fderally related morap? loan may require for Botrower’s escrow account under the federal Real Estate Scrtlement
Procedures Act of 1974 a5 amz4xd from time to time, 12 U.$.C.§2601 et seq. ("RESPA"), unlcss another 1w that applics
10 the Funds sets a lesser amount. If so, Lender may, a1 any time. collect and hold Funds in an amount net 10 exceed the lesser
amount. Lender may estimate the amiiat of Funds due on the basis of current data and ressonsble estimates of expenditures
of foture Escrow ltems or other wisc in acnordance with applicable law.

The Funds shall be held in an ine2riion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender . if Lender is such an institutio) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrcwer for holding and applying the Funds, annually analyring the escrow account,
or verifying the Escrow ltems, unless Lender pays lior ower interest on the Funds and applicable law permits Lender to make
such 2 charge. However, Lender may require Borrowcr 12 nay a one-time charge for an independent real cstate tax reporting
service used by Lender in connection with this loan, unl:ss applicable law provides other wise, Unless an agreement is made
or applicable law requires interest to be paid, Lender shall put i required 1o pay Borrower any interest or eamings on the
Rmds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds slor.ing credits and debits to the Funds and the purpose for
which each debit 1o the Funds was made. The Funds arc pledged (s ~dditional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to ‘e held by applicable law, Lender shall accoumt to
Borrower ©or the excess Funds in accordance with the requirements of spplicadlz-law. [If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow liems when due, Lender ruay so-notify Borrower in writing, and, in such
casc Borrower shall pay 10 Lender the wiount necessar y to make up the deficiency. - Rorrower shall make up the deficiency
in 0o more than rwelve monthly payments, 2t Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender ‘shat-promptly refund to Botrower any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lerdsr, prior to the acquisition or
sale of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as i credis against the sums secured
by this Security Instrument.

3. Application of Peyments. Unless applicable law provides otherwise, all payments recziwd by Lender under
paragraphs 1 and 2 shall be applied: firsi, 1o any prepayment charges duc under the Nole; second, 10 wormts payble under
paragrapk 2; third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note

4.Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributab.e o the Property
which may attain priority owr this Security Instrument, and leaschold payments or ground rets, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
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directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this sbw
paragtaph.  If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the puald

payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligation secured by the lien in a manner acocptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enfororment of the lien; or (c) secures from the holder of the lien an agreement sstisfactory to Lender
subordinating the Jien to this Security Instrument. If Lender determines that any pant of the Property is subject 1o a lien which
may atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set forth abowe within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improwments now existing or hereafier erected on the
Property insured against Joss by fire, hazards included within the term "extended cowerage® and any other hazards, including
floods or flooding, for which Leoder requires insurance. This insurance shall be maintained in the smounts and for the periods

Form 3014 9/90
asnCoc (TM) by Duiphy Inscrmation Scisces Cos DEOTS2 DEN Page 20i 6




.

o

il




< which shall not be unreasonsbly withheld. If Borrower fails 1o maintain coverage described above, Lender may, &t Lender's
 yoption, obuain cowerage to protect Lender’s rights in the Property in accordance with paragraph 7.
’ All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall hawe the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
4 of paid premiums md renewal noties. In the event o loss, Borrower shall give prompt notce o the insurance carrier 104
. Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower other wise agree in writing, insurance proceeds shall be applied to restoration or repair
;oflhc Property damaged, if the restoration or repair is economically feasible and Lender's security is oot lessened. If the
_*lutonﬁonorrqniriemtmm’nllyEasiblcorlnﬂer'smnitymddbcluscmd,lhcimpmceeds:hdlbnpplied
! 10 the sums secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower
L sbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle

a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
to pay suns secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice «

s Levder s Toe nsokosk Pk bl ek ne Lol babfrnef i 0 Leosers woron
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Unless Lender and Borrower other wise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 1%+ Froperty is acquired by Lender, Borrower's right to any insurance policies and procecds resulting from
dxmage to the Property ymior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument  immediately poor o the acquisition.

§. Occupancy, Preser et lon, Maintenance and Protection of the Property; Borrowers Loan Application; Leaseholds.
Borrower shall occupy, establisn srd use the Property as Borrower’s principal residence within sixty days after the execution
of this Secuity Instumem and sn-il rontinue 10 occupy the Property as Borrowet's principal residence for at least one year
after the date of occupancy, unless Lender other wise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances ¢Xisi which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property. allcw the Property to detetioin”, < commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceoding, whether civil oz crimini, is ®sgun that in Lender’s good faith judpment could result in forfeiture of the

or other wise materially impair the lient crested by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided r: puragraph 18, by causing the action or procteding to be dismissed with
a ruling that, in Lender's good faith determination, preciadss forfeiture of the Borrower’s interest in the Property or other
material impainnent of the lien created by this Security Lisirument or Lender's security interest. Borrower shall also be in
default if Botrower, during the loan application process, gaw ma»ciinlly false or inaccurate information or statcrnents 10 Lender
(or failed to provide Lender with any material information) in ~omnection with the loan evidenced by the Note, including, but
not limited to, represcntations concerning Borrower’s occupancy (of the Property as a principe! residence.  If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the Jeasehold and the fee title shall not merge unless Lender grie< to the merger in writing.

7. Protection of Lender) Right in the Property. If Borrower fails to rerform the cowenants and agreements contained
in this Secutity Instrument, or there is a legal proceeding that may significziiy aff~4 Lender’s rights in the Property (such as
a proceeding in bankrupeey, probate, for condemnation or forfeiture or to enfor e laws or regulations), then Lender may do
snd pay for whatever is necessary to profect the value of the Property and Lendex’s righis in the Property. Lender’s actions
may inctode paying sy sums secured by a lien which has priority over this Security list-ument, sppearing in court, paying
ressooable atomeys’ foes and entering on the Property to make repairs. Although 1cnder may take action under this
parsgraph 7, Lender does not have to do 0.

Azny smounts dishursed by Lender under this paragraph 7 shall become additional &ett of Rorrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouwits shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 20 Borrouer requesting

8. Mortgage Insurance. If Lender required morngage insurance as a condition of making the laan sccured by this
Security Instrument, Botrower shall pay the premiums required to maintain the mortgage insurance in effect. if. Lr any reason,
the mortgege insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
10 obtain cowverage substantially oquivalent to the morigage insurance previcusly in effect, at 2 cost substantislly equivalent to
the cost 1o Borrower of the mortgage insurance previously in efiect, from an alternate mortgage insurer apy.coved by Lender.
If substantially equivalemt mortgage insurance coverage is not awailable, Borrower shall pay to Lender each month 2 amn equal
10 anc-twelfih of the wearly mortgage insurance premium being paid by Borrower when the insurance cowerage lapsed or
ceased 10 be in effect. Lender will accept, use and retain these payments 2s a loss reserwe in liew of mortgage insurance. Loss
Teser e payments may no Jonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer approved by Lender again becomes awilable and is obtained.
Borrower shall pay the promiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurince ends in sccordance with any written sgreement between Borrower and Lender or
applicable law.

9. Inspection. Lender of its agent may make reasonable entries upon and inspections of the Property. Lender shall
ghe Borrower natice 3t the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in cotmnection with any
condemaation ot other taking of sy part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.
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.In the evemt of a 1MUN@’E¢EJ¢GW&I Q@RK secured by this Security

‘Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
} which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
4 vecured by this Security Instrument immediately before the taking, unicss Borrower and Lender other wise agree in writing, the
+mmn'odbylhis$ccuritylnnnmmt shall be reduced by the amount of the proceeds multiplied by the following fraction:
; (2) the tota) amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
- iomedistely before the taking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the Property in which
“$ the fair market value of the Property immediately before the taking is less than the amount of the sums sccured immediately
1 before the taking, unless Borrower and Lender other wise agree in writing or unless applicable law other wise provides, the
.l.pmcwduhaubnppliedmzhenmnmuedbythiﬁccuﬁwlns!mmt whether of not the sums are then due.
; [f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thiat the condemnor offers to make
 an award or settic a claim for damages, Botrower fails 10 respond to Lender within 30 days after the date the notice is giwen,
Lender is muthorized to collect and apply the proceeds. at its option, either 1 restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower other wise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relexsed; Forbearance By Lender Not a Whaiver. Extension of the time for payment or modification
of smortization of by sums secured by this Security Instrument granted by Leader to any suocessor in interest of Borrower
shall not operste 10 releric the linbility of the original Borrower or Borrower’s successors in interest. Lender shall not be
required to commence prectedings against any successor in interest of refuse to exiend time for payment or other wise modify
smortization of the sums serared by this Security Instrument by reason of any demand made by the original Borrower or
Borrower successors in interes?. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or
preciude the exercise of any right o2 reedy.

12. Suctessors and Assigns Bound; Joint and Severs! Liability: Co-signers. The covenants and agreements of this
Security Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject to the provisioas of

17. Bomrower's covenants and ‘ar-caxnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (4) is 22-signing this Security Instrument only to mortgage, grant and convey that
Borrowers interest in the Property under the terss oi this Security Instrument; (b) is not persomally obligated to pay the sums
secared by this Security Instrument; and (c) agrees taai Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms o1 this. Security Instrument or the Note without that Borrowers consent.

13. Loan Charges. If the Joan socured by this Zzsurity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest o cther loan charges collectod or to be collected in connection
with the Joan exceed the permitted limits, then: (a) any such lan charge shall be reduced by the amount necessar y to reduce
the charge 10 the permitted limil; and (b) any sums already collecied trom Borrower which exoreded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by mdv.ing the principal owed under the Note or by making
2 direct payment to Borrower. If a refund reduces principal, the reduction “will be ireated as 2 partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security {astrument shall be giwen by delivering it or by
mailing it by fire class mail unless applicable law requires use of another method.| The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any potice 1o Lender shall be given by first class mail
%o Lender's address staied herein or sny other address Lender designates by notice (0 Lorrower.  Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower ar Lender whea rivn as provided in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be gowerned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Securitv Instrument or the Note
conflicts with applicable law, such conflict stall pot affect othir provisions of this Security Instronient jor the Note which can
be giwen effect without the conflicting riovision. To this end the provisions of this Security Insuirlar. and the Note sre
declared to be sevenable,

16. Borvower Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Bcneficial Interest in Borrower. If all or any pant of the Property cr any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Ipstrument. However. thit option shall not be exercised by Lender if exercise is prohibited by federal law a5 of
the date of this Security {nstrument. L

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period &3
of oot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by s=
this Security Instrument. If Borrower fails to pay these sums prior to the expiraiion of this period, Lender may invoke any !’J
remedics permitted by this Security Instrument without further notice or demand on Borrower. -

18. Borrowers Right to Reinstate. If Borrower meets cemain conditions, Borrower shall hawe the right to hae v
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other period as s
applicable law may specify for reinsistement) before sale of the Property pursuani to any power of sale contained in this P
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instruroent and the Noic as if no acceleration had occurred;

{b) cures any default of any other cowenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorncys’ fees: and (d) takes such action & Lender may rezsonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by

Form 3014 §/90
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_'obligations secured herchy shall remain fully effective as if no acoeicration had occurred. However, this right to reinstate shall

not apply in the case of acoeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pantial interest in the Note (together with this Security
Instrument) may be sold one or more times withowt prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
mmay be one or more changes of :he Loan Scrvicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 abow and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law.

2. Harardous Substences. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances oo or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, of
sorage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriste to normal
residential uses and to maintenance of the Property.

Borrower shall prompuly give Lender written notice of any inwestigation, claim, demsnd, lawsuit or other action by any
gowrnmental or regtimar v agency or private party imolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has zitvzl knowledge. If Borrower learns, or is notified by any governmental or regulator y authority, thut
any removal or other remeciarion of any Hazardous Substance affecting the Property is necessar y, Borrower shall promptly
take all necessar y remedial &iirs in accordance with Eovironmental Law.

As used in this paragrapy ¢, "Hazardous Substances” arc those substances defined as 1oxic or hazardous substances
by Environmental Law and the follcwirg substances: gasoline. kerosene, other flammable or toxic petroleum products, toxic
pesticides and berbicides, wolatile solwents, merials containing ashestos or formaldeh yde, and radioactive materials. As used
in this paragraph 20, "Envionmental Law ‘mezis foderal laws and laws of the jurisdiction where the Property is located that
relate 1o bealth, safety or environmental protectici.

NON-UNIFORM COVENANTS. Borrowet 34 Lender further cownant and agree as ollows:

21. Acceseration; Remedies. Lender shall give x2J.¢ to Borrower prior to acceleration following Borrower breach
of anty covenant or agreernent in this Security Instrument (tut no4 rior to acceleration under Paragraph 17 unless applicable
kaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c} a date, mot
less than 30 days from the date the notice is given to Borrower, Ly vhich the defaudt rruxt be cured; and (d) that failure to
cure the default ov or before the date specified in the notice may recalt in accelerstion of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. 7.2 2otice shall further inform Borrower of the right
10 reinstate after acceleration and the right to assert in the foreciosure prooe.ding the non-existence of a default or any other
defense of Borrower to scceleration and foreclosure. If the default is not cured o= o before the date specified in the notice,
Lender st its option may require immediate payment in full of all sums secured by tpls Security Instrument without further
demend and mzy foreclose this Security Instrument by judicial proceeding. Leader <%l be entitled to collect all expexses
imcurred in pursuing the remedies provided in this paragraph 21, including, but not ¥avtad to, ressonable attorneys’ fees
and costs of title evidence.

22. Relesse. Upon payment of all sums secured by this Security Instrument, Leader shall release this Security
Instrument without a charge 1o Borrower. Borrower shall pay any recotdation costs.

23. Wabwer of Homestead. Borrower waiws all right of homestead exemption in the Propeiiy.

24. Riders to this Security lestrument. If one or more riders are exccuted by Borrower and raurded together with
this Security Instrument, the covenants and agreements of each such nider shall be incorporated into ard shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secuniy Instrument.
[Check applicable box(es))

[ X] Adjustable Rate Rider Coodominium Rider 1-4 Family Rider o)
Graduated Paymem Rider Planned Unit Development Rider Biweekly Payment Rider =~}
Balloon Rider Rate Improvernent Rider Second Home Rider ;‘s
VA Rider [ JOuer(s) [specify) &
-
o
-y
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. BY SIGNING Bmwwm mﬁk@:‘e o ans @@W in this Secarity Instrument

;md in any rider(s) executed by

7
'.Wimasu:
l /7 ‘7 ﬁ’ £ N
3 2% e 4 (Seal)
z X. Bllis Borrovet
e ? él f;f 7 :
i é L%}{,‘:ﬁ +f [ (Seal}
L. 18 -Borrower
(Seal)
-Borromer
(Seal)
-Borrower
= i5pice Below This Line Fou Acknowiedgemen|
STATE OF ILLINOIS, o County ss:
I, jﬂlﬂa €. Nt 2 Yotary Public in and for said county and state do hereby certify that
personatly known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appesred
before me this day in person, and acknowledged that sige”. “nd delivered the said instrument as free
ud vohuntary act, for the uses and purposas therein set borth.
i ,
Given under my hand and official seal, this .5 dayof WML 19
My commission expires: '
Signature Qpﬂ‘? f wﬁ'ﬁftx’_
D -~ -
>'r - RN N g 7 Nﬂmy e
)( ?!TF’,CIAL SEAL,: 1529 :< ‘/
;' Nuraryam:k"s Vianicar ,'((
’tf':'\’\ Lommisiyn E;M;nf Wtnons
ARY '\."-,\\-\\\ ANy N “\f\f” :\0‘3\41‘) :S'
Ve
~J
e
1Y
&
e
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ADJUSTABLE RATE RIDER Loan Muber:: 428425
(LIBOR Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this 28th day of May, 1997 .
aad is mcorporated mio and shail be deemed 50 amend and supplement the Morigage, Deed of Trust or Security
Deed (the *Security Instrument”) of the same date given by the undersigned (the “Borrower”) % secure Borrower's
Adjustable Rate Note (the "Note") s0 Pacific Thrift and Loan Company, its successors
ard/or assigns
(the "Lender”) of the same date and covering the property described i the Security Instrument and located at:

2120 S. 4th Averme, Maywood, IL 60153
{Property Addrens)

THE NN CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER"] INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PATE THE BORROWER MUST PAY.

ADDITIONAL COVENAR TS In addition to the covenants snd agrecments made in the Security Instrument,
Borrower and Lender further coveran: and agree as follows:

A. INTEREST RATE AND MONTYILY PAYMENT CHANGES
The Note provides for an initial muerest sate of 13.990 %. The Note provides for changes m the
interest rate and the montily payments, as folhous:

4. INTEREST RATE AND MONTHLY PAYMLN, CHANGES

{A) Change Dates

The imerest rage | will pay may change on the first day of June, 1999 . and on that day
every sixth month thereafier. Each date on which my interest ta’2 ¢ould change is called a "Change Date ”

{B) The Index

Begining with the first Chamge Date, my interest rare will be basc on an Index. The *Index* is the average
of mterbank offered rates for six-menth U.S. dollar-denominated deposar 1 the London market ("LIBOR"), a5
pudlished in The Wall Street Journal. The most recent Index figure avails'i as of the first business day of the
month immediately precedmg the montk in which the Change Date occurs is call o th: "Currant Index.”

If the Index 15 no longer available, the Note Holder will choose a new index @+ i« based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Caleulation of Changes ‘
Before each Chiange Dare, the Note Holder will calculate my new interest rae by sdding  €2ght and
NO/1000ths percentage points | B.000 %) the Cumrent Index. “he Mote Holder

will then tound the result of this addition to the nearcst one-eighth of one percentage point (0.1259). Subiect ©
the himits stried in Sectine 4(D) below, this rounded amount will be my new mterest rate tatil the next Charge Uate.

The Note Holder will then determine the amounut of the monthly payment that would be sufficient t 1epcv-the
unpaid principal that [ am expected (0 owe at the Change Date in full on the masurity date st my new ieres: 9
0 substantially equal payments. The result of this cakulation will he the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The mterest rate [ am required 0 pay at the first Change Date will not be grearer than 16,990 % o desr
fun  13.9%0 %. Thereafier, my interest ratc will never be increased or decreased on any singk Change
Dax by more tan one and 500/3000ths perceoagepoimt (1,500 %) from the rate of
interest | have beea paying for the preceding six mocths. My interest rate will never he greater than 20, 490 %.
My interest rate will never be less than 13.990%.

MULTISTATE ADJUSTABLE RATE RIDER~—LIBOR INDEX—Sngie Family UN1SE 0187
LaswDor (1) by Doiphy informatcn Somncus Carp UN138.1 0187 Page 1082

| ,

) § 4 Bt g AT




UNOFFICIAL COPY

S w e

W_ e etoe s

N LY LI eILE v s

LF SR




D e e

T el A e W

UNOFFICIAL COPY

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new
monhity payment beginning on @ first monthly payment dae afier the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Nowe Holder will deliver o1 mai! to me a notice of any changes in my interest rate and the amount of
my monthly payment before the cffective date of any change. The notice will inctude information required by law
to be given me and also the title and welephone number of a person who will answer sny question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transler of the Property or a Beneficial Intevest in Borrower. If all or any part of the Property or any
nferest in it 75 0'4 or transferred (or if 2 beneficial interest i Borrower 18 sold or transferred and Borrower is not
a matural person’® wihout Lender's prior written consent, Lender may, at its option, require immodiate payment n
full of all sums ‘wrg2d by this Security Instnmnent. However, duis option shall not be exercised by Lender if
excrcise is prohibitza b, federal law s of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower cause>s 0 be submitied to Lender information required by Lender 10 evaluate the imiended
transferee as if 2 new Joan wre being made w0 the transferee; and (b) Lender reasonably determines that Lender's
sccurity will not be impaired b, @ loan assumption and that the risk of 2 breach of any covenant or agreement in
this Security Instrument is acceptrole v Lender.

To the exient permitied by applicahle law, Lender may charge a reasonable fee as a condition w Lender's
consent to the loan assumption. Lende  ma; also require the tansferee 1o sign an assumption agreement that is
acceptable 10 Lender and that obligawes the warste ree to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will cor.anue o be obligated under the Note and this Security Instrument
unless Lender releases Borrower m wnting.

If Lender excrases the opoon ® roquire inhned’aw payment in full, Lender shall give Borrower notice of
acceleration.  The notice shall provide a peniod of no. less than 30 days from the date the notice is delivered or
mailed within witch Bofrower mirst pry all sums socuned by (6is' S=curity Instrument.  1f Borrower fails 1o pay these
sums prior 1 the expiration of this peniod, Lender may invoke 2y remedies permitted by this Security lnstrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 0 the *2is and covemants contained in this
Adjustabie Rate Rider.

L/ . e . L
. N /£ {Scal) é a4 1 ¢ 24 :»i_z-:/gg:cﬁ' (Seal)
4 18 - Borrower . 18 -Borroey

- (Seal) Lo (Sl
-Horrower - Borrowey

(Seal) (Seal)

-Borrower -Borrowee

(Seal) (Scal)

-Rorrower - Rorrower
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