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MORTGAGE QQ-?
THIS MORTGAGE (“ecurity Insttumant™ is given on Juns 12th, 1987 il
The mortgagor is DOUGLAS M. STABLER AND KRISTINE M. STABLER, HIS WIFE o’
X ("Borrower”). This Security Instrument is given |
HARRIS BANK ARLING TOM MEADOWS | . which is organiz
and existing under the laws of THE STATZ 0% HLINOIS , ahd whose address is
3250 KIRCHOFY ROAD ROLLING MEADOWS, .1 'aIS 40008 (Lender?).
Borrower owes Lender the prinCipal SUm of Qs K wmdred Fity Thoussnd and 00100
Dolars (US. § __1s0,000.00 ).~Thas debt is evidenced by Borrower's note dated the same date as
this Securky Instrument (“Note”), which provides &r monthly payments, with the full debt, ¥ not paid eartier, due
and payable on July {8 2097 L - This Security Instrument secures to Lander: (a) the

repayment of the debt evidenced by the Note, with intetest, 5 all renewais, extensions and modifications of the
Note: (D) the payment of al other sums. with inerest, advinced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Bomower's rovenams and agreements under this Security
Instrument and the Note. For this purpose, Borrower does herety “mrigage. grant and convey to Lender the fol-

1 wing described propenty focated in COOK Z X County, Minois:
LOT 4 IN EMERSON SUBDIVISION, BEING A RESUBDIVISION OF LOT 2 I BLOCK 7 ‘A tA
A T. MCINTOSH AND COMPANY'S PALATINE ESTATES UNIT NUMBER 3, BEMG A ;\}
SUBDIVISION OF PARTS OF SECTION 26 AND 27, I8 TOWNSHIP 82 MORTH, RANGE 10, "
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID EMERSOK b
SUBDIVISION RECORDED APRIL 4, 1996 AS DOCUMENT NUMBER 96259628, I COOK A
. "4 ’
PERMANENT MOEX NO.: f;/,-l'l-q{f*'“ - ~J

S
It AMERICAN T LE order . _.
whICh has the address of_;t_um_s;g_w r PALATINE .
(3 {City,

Knois so087- ("Property Address": o '

(& Cnda)] mm
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TOGETHER WITH afl the improvements now or hereafter erected on the property, and al easements,
sppurtenances, and fixtures now or hereafter a pan of the property. Al replacements and additions shat also be
coverad by this Securlly Instrument. All of the foregoing is referred 1o in this Security instrument as the “Property”.

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed ant has the right
©© morigage, grant and convey the Property and that the Property s unencumbered, excapt for encumbrances of
mcord. Bomrower warrants and will detend generaty the title to the Property against afl claims and demands, sub-
joct to sy encunbrances of record.

THIS SECURITY INSTRUMENT combines unfform covenants for national use and non-uniform covenants
with imited variations by jurisdiction 1o constiute a uhiform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foNows:

1. Paymant of Principsl and intersst; Prepayment and Late Charges. Bormwer sha promptly pay
whon due the principal of and interest on the debt evidenced by the Note and any prepayment and iate charges
due under the Note.

2. Funds for Taxes and insurance. Subject 10 applicable law or to a written waiver by Lender, Bomower
shall pay 10 Lend« on the day monthly payments are due under the Note, until the Note is paid in ukl, a ST
(‘Funds?) for: (a) yed’; laxes and assessments which may attain priority over this Secunty instrument a5 a fien on

" the Property; (b) yearl¢ b asehoid payments or ground rents on the Property, f any. (c) yearly hazard or property

Insurance premiums; () ety flood insurance premiums, I any: (e) yearly mortgage insurance premiums, £ any.
W (1) any sums paysbie b Sarrower fo Lander, in accordance with the provisions of paragraph X3, in fieu of the
payment of mongage insurance Tosmiums. These Rems are caliod "Escrow fems.” Lender may, at any time, col-
fect and hold Funds in an amount ~:A 10 exceed the maximm amount a lender for a federally relsled morigage
foan may require for Bommower's escro4 ccount under the federal Real Estate Settiement Procedures Act of 1374
23 amended from time 10 time, 12 U.S.C - Saction 2601 o seq. ("RESPAT), uniess another law that appfies to the
Furdis sets a lesser amount. N 5o, Lender Iy, o1 any time, coflect and hokd Funds in an amount not 10 exceed the
lesser amount. Lender may estimate the anw4 & of Funds due on the basis of current data and reasonabie es-
timates of expenditures of huture Escrow Rems o1 Cinvrwise in accordance with appticabie law.

The Funds shall be held in an instiution whose “cposits are insured by a tederal agency, instrumentality, or
entity (including Lender, ¥ Lender is such an institution, or 77 2y Federal Home Loan Bank. Lender shall aprty the
Funds to pay the Escrow Xems. Lender may not charge Borower for hoiding and applymg the Funds, annually
analyzing the escrow account, or verllying the Escrow ems. 17358 Lender pays Borrower interest on the Funds
and appiicable law permits Lender 10 make such 2 charge. Howww: Lender may require Borrower to pay a one-
time charge for an independent reaf estate tax reporting service usey v Lender in connection with this loan, un-
less applicable law provides otherwise. Unless an agreement is mad: 7 applicabie law requires interest to be
paid, Lender shall not be required to pay Bomower any interest or eamings on the Funds. Borrower and Lender

" sy agres in writing, however, that interest shall be paid on the Funds. Lend:f shall give to Borrower, without

qPaRs377

charge, an annual accounting of the Funds, showing credits and debits to the (rivxis and the purpose for which
sach debk to the Funds was mace. The Funds are pledged as additional securay for all sums secured by this
nstrument.

# the Funds held by Lender exceed the amounts permitted 10 be held by applic3ie law, Lender shall ac-
oount 10 Borrower lor the excess Funds in accordance with the requirements of appticable iaw. i the amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow fems when due. Lerw’er may so notily
Borrower in writing, and, in such case Borrower shal pay 1o Lender the amount necessary (¢ make up the
deficiercy. Borrower shall make up the deficiency in no more than tweive monthly payments, al'Lerder's sole
Giscration.

Upon payment in full of at sums secured by this Security Instrument, Lender chall promptty refund to
Borrower any Funds held by Lander. N, under parsgraph 21, Lender shall acquire or sefl the Property, Lender,
prior 0 the acqrasition or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition of
sale &3 & credit against the sums secured by this Security instrument.

3. Application of Payments. Uniless applicabile law provides otherwise, all payments receved by Lender
unders paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note: second, to
amounts payable under paragraph 2; third, 10 interest due; fourth. 10 principal due; and tasi, tu any late charges
due under the Note.

4 Charges; Liens. Borrower shal pay af taxes, assessments, charges, fings and impositions -
rbutabla 10 the Property which may attsin priority over this Security Instrument. and leasehokd payments of
rents, ¥ my. shall pay thess obligations in the manner provided in paragraph 2. or ¥ not paid in
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{(page 2 of 7 pages)




L S

-~

. _UNOFFICIAL COPY

Lender's ights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or torfelure 07 1o
enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a ken
which has prionty over this Security Instrument, appearing in court, paying reasonable attormneys’ lees and entering
on the Property to make repairs. Athough Lender may take action under this paragraph 7, Lender does not have
to do so.

Ay amcunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this A Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice frum
Lender 10 Borrower requesting payment.

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the kan
secured by this Security tnstrument. Borrower shall pay the pramiums required to maintain the mortgage insurance
in effect. ¥, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect,
Borrower shall pay e premiums required to obtain coverage substantiafly equivalent to the mo: jage insurance
previously in effec(, a3 cost substantially equivalent 10 the cost to Borrower of the mortgage insurance previousty
in effect, from an afern?c mongage insurer approved by Lender. i substantially equivalent montgage insurance is
not available, Borrowet 50l pay 1o Lender each month a sum equal 10 one-twelfth of the yearly mortgage in-
surance premium being paiu Sy Botrower when the insurance coverage lapsed or ceased 10 be in effect. Lender
will accept, use and retain these pavments as a loss reserve in keu of mortgage insurance. Loss reserve payments
may no longer be required, at tha artion of Lender, # morigage insurance coverage (n the amount and for the
period that Lender requires) provkied by-an insurer approved by Lender again becomes available and is obtained.
Bomrower shall pay the premiums requisod 1o Mmaimain mongage insurance in effect. or to provide a 1ss reserve,
until the requiremert for mongage insurance ends in accordance with any written agreement between Borrower
and Lender or apphcable Law.

9. inspection. Lender or its agent may 7isxe reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of ui fror 10 an inspection specitying reasonable cause for the
inspection.

10. Condemmation. The proceeds of any awarc or claim tor damages, direct ot consequential, in con-
peclion with any condemnation or other taking of any pan of the Property, or lor conveyance n keu of
condemnation, are hersby assighed and shall be paid to Lender!

in the event of a total taking of the Properly, the proceeds £23" be appled to the sums secured by this
Securlty instrument, whether or not then due, with any excess paid to Burawer. i the event of a partial taking of
the Property in which the fair market vakie of the Propenty immediately betorz 1he taking is equal to or greater than
tha amourtt of the sums sacured by this Security Instrument immediately bainre the taking, unless Borrower and
Lerder otharwise agree in writing, the sums secured by this Security instrument svill be reduced by the amount of
tha procesds multiphed by the following traction: (a) the total amount of the sums sarared immediately before the
taking, divided by (b} the tair market value of the Property immediatety betore the tukiny. Any balance shail be
paid 1o Borrower. In the aver of a partial taking of the Property in which the fair marke!.zaks of the Property im-
madiately before the taking is kess than the amount of the sums secured immediately bef 3re 'he taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, ine piccseds shall be
apphed 10 the sums sacured by this Securty Instrument whether or not the sums are then dus.

¥ the Property is abandoned by Bormower, or #, after notice by Lender to Borrower that the conderaor offers
10 make an award or seftle a claim for damages. Borrower fails 10 respond 10 Lender within 30 days atier the date
the notice s given, Lender is authorized to collect and apply the proceeds, at #s option, efther to restoration or
repan of the Property or 10 the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Bormower othetwise agree in writing, any application of proceeds to principal shalt not ex-
tend or postpone the due date of the monthly payments reterred ta in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Releesed; Forbearance By Lender Not a Walver.  Exiension of the time for pay-
ment or modification of amontization of the sums secured by this Security Instrument granted by Lender 10 any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's
SUCCEsSOTS In interest. Lender shall not be required 10 commence proceedings against any SLCCESSOr in interest
or refuse to extend tine for payment or otherwise modiy amonization of the sums secured by this Securiy
Instrument by reason of any detand made by the original Borrower 07 Borrower's successors in interest. Any for-
bearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right
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that manner, Borrower shall pay them on time directly 10 the person owed payment. Borrowey shall promptiy fur-
nish 1o Lender alt notices of amounts to be paid under this paragraph. N Borrower makes these payments directly,
Bomower shall promptly furnish 10 Lender receipts evidencing the payments.

Borrower shal prompltly discharge any lien which has priority over this Securlly Instrument uniess
Borrower: (a) agrees In wriling 10 the payment of the obligation secured by the lien in a manner acceptable 10
Lander; (b) contests in good faith the Ken by, of defends agains! enlorcement of the dun in, legal procesdings
which In the Lender’s opinion operate 1o prevent the enforcement of the len; or (c) secures from the hoider of the
Ben an agreement satisfaclory 10 Lender subordinating the lien to this Security instrument. ¥ Lender determines
that any parnt of the Property is subject 10 @ lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shat! satisty the ken or take one or maore of the actions set
forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. 3ormower shall keep the improverments now existing or hersafler
srected on the Property insured against loss by fire, hazards included within the term “extended coverage” and sny
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be main-
tained in the amoww.s and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Borre= subject 10 Lender's approval which shall not ba uyrweasonably withheld. ¥ Bormower falls fo
maintain coverage doeLred above, Lender may, al Lender's option, obtain coverage 10 protect Lender's rights in
the Property in accordaz¢ ~ith paragraph 7.

Al insurance policies 7 & renewals shall be acceptable 10 Lender and sha¥l include a standard morigage
ciause. Lender shall have the ('t lo hokd the policies and renewals. ¥ Lender requires, Borrower shall promplly
oive 10 Lander all racsipls of pad premiums and renewal notices. In the event of ioss, Borrower shall gve prompt
nolice to the insurance carrier and Lo Lender may make proof of loss # not made promptly by Bormower.

Uniess Lender and Bormower otherwise 1gree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, # the restoration or repair is economiCally feasibie and Lender's security is not
lessened. N the restoration or repair is not exr omically feasbie or Lender's security would be lessened, the in-
surance proceeds shall be appied to the sums Se0.red by this Security Instrument, whether or not then due, with
any excess paid to Borrower. i Borrower abandons the Sroperty, or does not answer within 30 days a notice fom
Lender that the insurance carmier has offered 1o settle a ciaim, then Lender may collect the insurance procetds.
Lender may use the proceeds 10 repair or restore the Propsrt, nr to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the intice is given.

Unigss Lender and Borrower otherwise agree in wrting, &1y #°0kcation of proceeds 10 principai shakl not ex-
tend or postpone the due date of the monthly payments referred to 1 p2ragraphs 1 and 2 or change the amounrt of
the payments. ¥ under paragraph 21 the Property is acquired Dy Leixior, Bormrower's right 10 any insursnce
policies and proceeds resuling from damage to the Property prior to the acquisition shall pass to Lender to the ex-
fent of the sums secured by this Security Instrument immediatety prior to the accuisition.

& Occupency, Preservation, Maintenance and Protection of Y Property; Borrower's Loan
Application; Leaseholds. Borrower shall cccupy, establish, and use the Propesty as Borrower's principal
residence within shty days after the execution of this Security Instrument and shal continue 10 occupy the
Property as Borrower's principal residence or at least one year after the date of occupa iy, unless Lender other-
wise agrees in wrking, which consent shall not be unreasonably withhekd, or uniess exter?.a* circumstances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the "moerty, allow the
Property 10 deteriorate, or commi waste on the Property. Borrower shall be in detault if any ko-trdure action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in iorieiture of the
Property or otherwise materially impair the ben Created by this Security Instrument or Lender's securlly interest,
Bomrower may cure such a default and reinstate, as provided in paragsaph 18, by causing the action or procssding
%0 be dismissad with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
socurly interest. Borrower shall aiso be in defaull ¥ Borrower, during the loan application process, gave materially
faise or inaccurate information or statements to Lender (or falled to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not imited to, representations conceming
Borrower's occupancy of the Property as a principal residence. N this Security Instrument is on a leasshold,
Borrower shall comply with a the provisions of the lease. ¥ Borrower acquires fee titie to the Property, the
leasehoki and the fee titie shalt not merge uniess Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights In the Property. ¥ Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect

_— Form 3014 990
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¥ there is a change of the Loan Servicer. Borrower will be given written notice of the chahge in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments shoukd be madte. The notice will also contain any other information required by
appficable faw.

20. Hazxmedous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone eise to do,
anything allecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of smafl quantities of Hazardous Substances that are
generafty recognized 10 be appropriate to normat residential uses and to maintenance of the Property.

Bomower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other ac-
tion by any govemmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. if Borrower fearns, or is notified by any
govemmental or regulatory authorfty, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall prompily take all necessary remedial actions i accordance with
Environmenal Law.

As used in this pa-agraph 20, Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Envirorioental Law and the following substances: gasokne, kerosene, other flammable or toxic
petrofeum products, toxn esticides and herbicides, volatie sotvents, materials conaining asbestos or formal-
dehyde and radicactive maeryle. As used in this paragraph 20, "Environmental Law™ means federal laws and laws
0! the jurisdiction where the Pruner; is located that relate 10 heahth, satety or environmental protection

NON-UNIFORM COVENANTS, Forrower and Lender further covenant and agree as folows:

21. Acceleration; Remed®~2. Lender shalt give notice to Borrower prior 10 acceleration foliow-
ing Bommower's breach of any covenint o agresment in this Security Instrument (but not prior to sc-
colerstion under parsgraph 17 unless KOICENE Bw Provides otherwise). The notice shall specity: (a)
the default; (b) the action required 10 cure the detsul: (c) » date, not less than 30 days from the date
the notice s given to Borrower, by which the difsult must be cured; and (d) that follure o cure the
detaukt on or before the date specified In the no'«ce May result in accelerstion of the sums sscured by
this Securlty instrument, foreclosure by judicial prodsvding and sale of the Property. The notice shall
further inform Borrower of the right 10 reinstate afte. asceleration and the right to assert in the
foreciosure procesding the non-existence of a defaul o« soy other defense of Borrower 10 accelers-
fion and foreciosure. I the defsult is not cured on or before ¢.e date specified in the notice, Lender at
Rs oplion may require immedime payment in %ull of all suws 2ecured by this Security Instrument
without kuther demand and may foreciose this Security Instrure.d by judicia! procesding. Lender
shal be entitied t0 collect all expenses Incurred in pursulng the 1@ r<dles provided In this paragraph
21, inchuding, but not imited 10, resscnable attorneys’ fees and costs aof it evidence.

22. Retemss. Upon payment of alt sums securad by this Secufity Instrurent, Lender shall release this
Security fnstrument without charge to Borrower. Botrower shall pay any recordatiof, of sts.

23. Walver of Homestead. Borrower waives all nght of homestead exempticn 7« the Property.

24. Riders fo this Securlly Instrument. ¥ one or more riders are executed by Borrower and recor-
ded together with this Security Instrument, the covenants and agresments of each such rider_shafl be incorporated
into and shafl amend and supplement the covenants and agreemants of this Security Instrumerd as R the rider(s)
were a pan of this Security instrument. |Check applicabie box(es))

X} adjustable Rate Rider ] Condominum Rider (3 14 Family Rie:

[] oraduaed Payment Rider [ ] Pranned Untt Development Rider [ Biweekly Paymeti 7ager

(] Batioon Rider (] Rrate Improvement Rider [ Second Home Rider X
] Otherts) [specty] o

BY SIGNING BELOW, Borrower accepts and agrees te-(he terms and covenants contained in this Securlty -2
Instrument anct in any rider(s) executed by Bormower and rﬁ:ﬂ: L § L

Winesses: ’ :1’
Tl o) .}
720
< 7
{Sed)
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or remady.
12. Suocessors and Assigns Bound; Joint and Seversi Lisbillty; Co—signers. The covenants  and

msdmmmmmwmmemmmmmmm.
subjact 1o the provisions of paragraph 17. Borrower's covenarts and agreements shall be joint and seversl. Any
Borrower who co-signs this Securlty instrument but does not executs the Note: (a) is co-signing this Securlty
instrument only 10 mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Securlty instrument; (b) is not personally obligated to pay the sums secured by this Securlty instrument; and (c)
agrees thal Lender and any other Borrower may agree to extend, modify, forbsar or make any accommodations
with regard 10 the terms of this Securily Instrument o the Note without that Borrower’s consent.

13. Loan Chiarges. ¥ the loan secured by this Securlty instrument is subject fo a Law which sots maxi-
muen foan charpes, and that law is finally interpreted so that the interest or other ioan charges collected or 10 be
collacted in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary 1o raduce the charge 10 the permitted imit; and (b) any sums aiready collected from
Borrower which exteeded permitted limits will be refunded to Borrower  Lander may choose 10 make this refund
by reducing the principal owed under the Note or by making a direct payment 1o Bormower. ¥ a refund retuces
principal, the reCocty,n will be treated as a partial prepayment without any prepayment charge under the Note.

14. Nolices. A notice 1o Bormower provided for in this Security instrument shalt be given by delivering R
or by malling & by firs! <225 mall unless appiicable law requires use of another method. The notice shall be direc-
ted 10 the Property AdC/o=: =+ any other address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class 22 to Lender's addvess staled herein or any other address Lender designates by
notice 1o Bomrower. Any notice provided for in this Security Instrument shall be deemed 10 have boen gaven 10
Borrower o Leader when given =, provided in this paragraph.

18. Governing Law; Seversbidty. - This Security Instrument shall be governed by federal taw and the law
o the jurisdiction in which the Propert; is incated In the event that any provision of Clause Gf this Securlly
instrument O the No1e CONMICIS with 2pPRC LM iaw, such confiict shall not affect other provisions of this Seaurity
instrument of the Note which can be given ef12cl without the conflicting provision  To this end the pravisions of
this Security Instrument and the Note are cactared o0 e severatye.

18. Borrower’s Copy. Borrower shall be giva i ane conformed copy of the Note and of this Seouty
nstrument.

17. Transter of the Property or a Beneficial Intev=3 21 Borrowes. i all or any pant of the Pioperty or
any interest in X s sold of transfered (or ¥ a beneficial interes? v: Borrower is sokd or transferred and Borrower ie
not a natural person) wkhout Lender's prior wrilten consent, Lener ay. at its option. require immediate payment
in full of it sums secured by this Security Instrument. Howeaver, thic 0aion shall not be exercised by Lender ¥ ex-
ercise is prohibllad by federal Law as of the date of this Security nstrumy7q.

i Lender exercises this oplion, Lander shall give Borrower notice of 7:ceisration. The notice shafl provide a

period of not less than 30 days from the date the notice is dekvered or maiks v.shin which Bosrower must pay al
sums socured by this Security Instrument. & Borrower fads to pay these sums pau! 12 the expiration of this period,
Lender may iwoke any remedies permitted by this Security instrument withou: b:her notice or demand on
Borrower.
18. Borrowss's Right 10 Reinstate. ¥ Borrower meets certain conditions. Borrower s have the right 1o
have enforcament of this Security instrument discontinued at any time prior 1o the earkier ol (3’ 5 days (or such
olhuperbdasmmmayspaciybrtmaQM)mwsﬂeoﬂmPmpeﬂypursua"ﬂ:dwmd
sale contained in this Securty Instrument: or (b) entry of a judgment enforcing this Security Instromant.  Those
conditions are that Borrower: (2} pays Lender al sums which then would be due under this Secutyy ‘atrument
and the Note as & no acceleration had occurred; (b) cures any defaut of any other covenans or agreemnernts. (C)
pays all expenses incurred in enicrcing this Security instryment, inchuging, but not kmited 1o, reasonable attomeys’
fees; and (d) takes such action as Lender may raasonably require 1o assure that the llen of this Securlty instnsment,
Lesxter's rights In the Property and Bormower's obiigation to pay the sums secured by this Security instrument shal
continue unchanged. Lipon reinstatement by Borrower, this Security Instrument and the obligatior: secured
heraby shall remain fully effective as i no acceleration had occured. However, this right to reinsiate shall not
spply in the case of accaleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial iferest in the Note {togesher with this
Security Instrument) may be SokJ one 0r more times withoul prior notice t¢ Borrower. A sale may result in &
change in the entlly (known as the “Loan Servicer’) that cofiects monthly payments dus under the Note and this

. There aiso may be one or more changes of the Loan Servicer unrelated fo a sale of the Note.
Form 3014 980
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(Seai)

Borrower

{Sea)

{Space Beiow This Line For Acknowledgment]

STATE OF ILLINOIS, C U County ss:
, . {
L ] . »‘* N ; i " '4' e (\_’ 4 {’1 . I L‘
a Notary Public in and for +aid county and state, do hereby certify that
DOUGLAS M. STABLER AND KP.J7ME M. STABLER, MiS WIFE

perscnally known 10 Me 10 be the ssir= person(s) whase name(s) is/are subscribed 1o the loregoing instrument, appeared
before me this day in person, and acknor«wiged that he/shathey signed and defivered the said instrument as thelr

free and voluntary act, for the uses and purpuses thersin sat forth.

Given under my hand and official seal, this 128 day of June, 1997 .
)
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My Commission axpues:
Notaty Pubbe
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OFFICIAL SEAL

MARY PATRICE COLLINS
grcuv PUBLIC. STATE OF 1| moyg
e ONOAIESION EXPINE S 04,2901
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ADJUSTABLE RATE RIDER
(1 Yoar Treasury indsx - Rxte Caps - Fiued Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 12th day of June, 1967
and 18 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed cf Trust or Security Desd (tho
“Security Instrument™) of the same date given by the undersigned (the Borrower™ to sscure Borrower's Adjustable Rate
Note (the Noto") to  HARFRS BANK ARLUINGTON MEADCWS
(the “Lender™} of the same date and covering the property described in the Security instrument and located at:
§131 EMERSON AVENUE PALATINE, ILLINOIS 60067-
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE NO?/THLY PAVMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE . FREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXMAUM

RATE THE BORRCVY/ER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO

CONVERT THE ADJUSYABLE RATE TO A FIXED RATE

ADDITIONAL COVENANTS. | ‘n addition to the covenants and agreements madse in the Securly Instrument,
Borrower and Lender further covenant anc agre=.as fokows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inttiad interest rate of  7.250 %. The Note provides for changes in the adjustable
interost Tato and the monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTI4.Y PAYMENT CHANGES

() Ctange Dues

The adjustable interest rate | will pay may change on the firsi day of July, 2000 . and on tha day
overy 12th month therealter. Each date on which my adjustable ine( 23t 12te could change is caled a "Change Date.”

{B) The index

Beginning with the first Change Date. my adjustable intesest rate vall 0 based on an Index. The “Index" is the weekly
sverage yield on United States Trsasury securities adjusted fo a consiant ma*uly of 1 yesr, as made available by the
Federal Reserve Board. The most recent index figure available as of the dat 45 d2ys belore sach Change Date is called
the Current index *

¥ the Ihdex is no longer available, the Note Holder will choose a new inte wiach is based upon comparable
information. The Note Hoider will give me notice of this choice.

{C) Caloulation of Changes
Before each Changs Date, the Note Holder will caiculate my new interest rate by adding T.eo and Thrae Quarters
percentage points { 2750 %) 10 the Current Index. The Note Holder will then round tha-e.u2 of this addition 1o

the nearest one-sighth of one percentage point (0.125%). Subject to the kmits stated in Section 4T Felow, this rounded
amount will e my now interest rate until the next Change Date,

The Note Hoider will then determine the amount of the monthly payment that would be sufficiant 10 1soay the unpaid
principal that | am expacted 10 owe at the Change Date in fulf on the maturity date at my new inferest rate in substantialy
#qQual payments. The result of this calculation wiil be the new amount of my monthly payrmem,

(D) Links on Intersat Ante Changes

The intorest rate | am reguired 10 pay 1 tha first Change Date will not be greater than 9.280 % of
joss than 5240 %. Thereatter, my adjustable mrlersst rate will never be increassed or decreased on any single
Change Date by more than Two percentage points (  2.000 %) from the rate of interest |
have been paying for the preceding 12 months. My interest rate will never be greater than 13250 %, which s called
the Maxmum Rate™.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - Freddie Mac Unilorm: Instrument
GFS Form 3130 (6F19) Page 13t3 Form N30 /88
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() Eisctive Date of Changes
My new interest rats wit bacome sffective sach Change Date. | will pay the amoum of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes agsin.

(F) Notics of Changes

The Note Holder will deiivar or mail 10 me a notice of any changes in my adjustable interest rate and the amourt of
#ry morthly payment belfore the effective date of any change. The notice will include mformatan required by law to be given
ms and also the title ond telaphons number of a person who will answer any question | may have regarding the notice.

8. FIXED INTEREST RATE OPTION

The Nots provides for the Borrower's option 1o convert from an adjustable interest rate with interest rate kmits 1o &
fioed interest rate, as folows:

8. FIXED INTEREST RATE CONVERSION OPTION

{A) Option 10 Cormert 10 Fiwd Rsle

¢ have a Conversion Option which | can exercise unisss [ am in defauk or this Section SA will not permit me to do 0.
The Conversion Option® is iny optioil 1o conver! the interest rate | am required to pay by this Note from an adjustable rate
Wih interes! rate Ben P 1 2 fixed rate caiculrad under Section 5(B) below.

The conversion c»: anly take place on a date{s) specified by the Note Holder during the period beginning on the first
Change Date and ending 0n he fith Change Date. F.ach date on which my adjustable interast rate can convert to the new
fxad rate is called the ‘Convissiun Date.”

¥ | want 10 axerciss the Coivarsion Option, | mus! first meet certain condtions. Those conditions are that: (i) | must
give the Note Holder notice that | war. 10 do 30; (i) on the Conversion date, | must not be in detaut under the Jte of the
Securly instrument; (W) by & date sczimied by the Note Holder. | must pay the Note Holder a conversion fee of US.
$_R8e ; and (W) | must sign and g the Note HoMer any documents the Note Holdor requires to eftact the
oorrversion.

{8 Caicuation of Fowd Rete

My new, fixed interest cate will be squal 10 the reseral Home Loan Mortgage Corporation's required net yield 2s of a
date and time of dey spacified by the Note Holder for (i) ¥ the original term of this Note is graater than 15 years, 30 year
fixed rate morigages coversd by applicable 60-day mandzic 1y delivery commitments, plus three-eighths of one percentege
poirt (0.375%), or (W) ¥ the original term of this Note is 15 years Or ks, 15-year fixed rte mortgages covered by applicable
80-day mandatory defivery commitments, plus three-eighths of crv. percentage point (0.375%). I this required net yield
cannot be determined bacause the appicable commitments are not Syzaable, the Note Holder will determine by interest rale
by using comparsble information. My new rate caiculated under this 5-ion 5(B) wil not be greater than the Maximum
Rate stated in Section 4(D) sbove.

(C) Mow Payrnent Amourt and Efisctive Dete

¥ 1 choose %0 axarciss the Conversion Oplion, the Note Houw wilt determine the xmount of the monthly payment that
would be sufficient 10 repay the unpaid principal | am sxpectad 1o owe on the Convessiun Date in full on the maturity date
wry new fixad interest rate in substantialy equal payments. The resuk of this caiculativi il be the new amount 0! my
monthly psymant.  Baginning with my fiest monthly payment after the Conversion Date, | v4.nzy the new amount as my

monthly paymaent until the maturity date.
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

t. Untl Borrower exercises the Conversion Option under the condRions stated in Section B of th s Adiustable Rate
Rider, Unllorm Covenant 17 of the Security instrument is amended 1o read as fofiows:

Tratwier of $he Property or & Beneficial inferest In Borrowsr. 1 afl or any part of the Property or any "mwrest m it is
scid or trarsterred (or ¥ & bensficial interest in Borrower is 0¥ or transferred and Borrower is not 2 natural perron’ without
Lender's prior written consent, Lender may, & its option, require immaediste payment in full ot all sums sacured by this
Sacurlty Instrument. However, this option shafl not ba exercised by Lender  exercise is prohbited by federal aw at of the
date of this Securlty Instrument. Lender also shall not exercise this option #; (a) Borrower Causes 10 be submitted 1o Lender
information required by Lender t0 evaiuate the imended transteree as ¥ a new loan were being made 10 the transferes; and
{b) Lentder razsonably determines that Lender's sacuritly will not be impaired by the foan assumption and that the risk of 2

-

t\browh of any covenart or agresment in this Sscurity Instrument is accepict:ls to Lender.

o

~
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To the extent permittad by applicable law. Lender may charge a reasonabie teé as a condition to Lender's consent 10
the Yoan assumption. Lender may also require tha transferee to sign an assumption agreement that is accaptable to Lender
and that obligates the transferes 10 keop i the promises and agresmants mads in the Note and n this Security Instrument,
Borrower will continue to be obligated under the Note and this Security Instrument unkess Lander releases Borrower in
writing

1 Lander exescises the option to require immediate payment in full, Lender shat give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is deliversd or mailed within which
Borrower must pay alt sums sacured by this Securty instrument. ¥ Borrower fails to pay these sums prior 1o the sxpiration
of this period, Lender may invoke any remedies permifted by this Security instrument without further notice or demand on
Borrower.

2. ¥ Boriowsr exercises the Conversion Option under the canditions stated in Saction B of this Adjustable Rate Rider,
the amendmaent to ‘mndrm Covenant 17 of the Securty mnstrument contained in Section C1 sbove shall than ceate to be in
offect. and the provisiors of Unform Covenant 17 ot the Security instrument shall instead bo in effect. as follows:

Transter of the Prop-.rty o¢ 2 Bensfica! Interest in Borrowsr. I af o1 any part of the Property or any imterest in it is
s0id of transferred (or if a ber.aiiziz! interest in Borrower is soid or transterred and Borrower is not a natural person) wkhout
Lender's priot written consent. Lenuvr may, &t s option, require immediate payment in full of all sums sacured by this
Securty Instrument  However, thix cion shall not be exercised by Lender { exercise is prohibited by federal law as of the
dste of this Security Instrumaent.

¥ Londer exercises this option, Lendar st all g.ve Borrower notice of accelaration. The notice shall provide a period o'
not ss than 30 days from t™¢ date the notice is /elrrered or maied within which Borrowsr must pay all sums secured by
this Security Instrument. ¥ Borrower lads 10 pay thete sums prior 1o the expiration of this period, Lender may invoke any
remedies parmittad by this Security Instrumaent without funrer notice or demand on Borrower.

BY SIGNING BELOW, Barrower accepts and agrees tu-1h«terms and covenants cortained in this Adjustable Rete
Ricter.

{Seal)
Borrower

(Seal)

A {Seal)
Borrower

(Sea)
Borrower

-
ey

CLise
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