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MORTGAGE j

NOTICE: THS)LOAN IS NOT ASSUMABLE WITHOUT THE"‘
\8 APPROVAL Ol

“HE DEPARTMENT OF VETERANS AFFAIRS
™ OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrvinent™) is given on JANUARY 30, 1996 . The mortgagor is
KEN A SCHROEDER AND MARGARET A0 TEMPLE, HUSBAND AND WIFE

77 155239 Lpfln.

("Burrower™). This Security Instrument is given to NOkwZCT MORTGAGE, INC.

which is orgamzed and existing under the laws of THE STATE CF. CALIFORNIA . aix! whose
address is RORMEST MORTGAGE INC.,, P,.O. BOX 5137, DS ¥AINES, IA 502065117

("Leinter™). Bortower owes Lender the principal sum of
THREE HUNDRED THIRTY SEVEN TROUSAND PIVE KUNDRED AND %7100

Oollars (U.S, $****337,500.00 ).

Tiis debt s evidenced by Borrower's note dated the same date as this Sceusity Tnstrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlicr, dve and payable on FEBRUAK. .01, 2026
This Security Instrument secures 10 Lender: () the tepayment of the debt evidenced by the Ptz with interest, and all rc!twal\

extensions and modifications of the Note; (b) the payment of all other sums, with interest, idvanced under paragraph 7 10
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants aid agreements under this

Security nstrument and the Note  For this pumpose, Bortower does lierehy unortgage, grant and cotivey o Lender the tollowing
described property located in COOK

County. Nlinois:
PLEASE SEE LEIGAL
o)
N
b
N
op)
P.I.N. RUMBER 14 33 318 034 0000 a
*SEE ADJUSTABLE RATE RIDER U

TAX STATEMENTS SHOULD BE SENT TO: XORWEST MORTGAGE INC.
BOX S137, DES MOINES, IN 503065117

witich has the address of 1734 RORTH CLEVELAND, CRBICAGO
Hlinois 60614 {Zip Code]l ("Property Address”);
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TOGETHER WITH all the improvements now of hercafter erected on the property, and all casements, appurnicriances, and
fixtures pow or bereafter a part of the property. All replacements and additions shall alsy be covered by this Security
nstrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to montgage,
grart and convey the Property and that the Property is unencumbered. except for encumbrances of record. Botrower wamamts
and will dcfend generally the title 1o the Property against all claims and demands, subject to any encembrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for mationa! use and non-uniform covenams with limited
variations by jerisdiction to constitute a uniform security instrument covering real property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows-

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest ot1 the debt evidenced by the Note and any prepayment and late charges doe under the Nore,

1. Fimds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay o
Lender on the day monthly payments arc due under the Note, wntil the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain prionty over this Security Instroment as a lien on die Property; (b) yearly teacehold payments
or ground rents on & Property, if auy: (c) yearly hazard or property insurance premiums; (dY yearly flood insurance premiums,
if any; () yearly mortp<je insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph /.. in licu of the payment of mortgage insurance premiums. These itans are called “Escrow [tems.®
Lender may, ot any time, 2flzct and hold Funds in an amount not to exceed the maximum amount 2 kender for a federally
related mortgage koan may requitc for Borrower's escrow accoutt under the federz] Real Estate Settlemer Procedures Act of
{974 as amended from time 10 thne, 12 U.S.C. Section 2601 &1 seg. ("RESPA®), unless another law that applics to the Funds
sc1s a lesser amount. If so, Lender rzy, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds duc on the hasis of current data and reasomable estimates of expenditures of future
Escrow ltems or oterwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured hy & federal agency. instnumentality. or entity
(incloding Lender, if Lender is such an institution) or i any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Bosrower for hodir and applying the Funds, annually amlyzing the escrow acoount, or
verifying the Escrow Items. unless Lender pays Borrower i12erest on the Funds and applicable law permits Lender to make such
a charge. However. Lender may require Borrower to pay a on-tinie charge for an independent real estate tax repotting service
wsed hy Lender in commection with this Joan, unless applicatic iaw provides otherwise. Unless an agreement is made or
applicable law requires interest (o be paid, Lender shall not he requirad 1o pay Borrower any interest or earnings on (he Funds.
Borrower and Lender may agree in writing, however, that interest sha!/oe paid on the Funds. Lender shall give o Borrower,
without charge, an anmual accounting of the Funds, showing credits 4nd Zebits (o the Funds and th purpose for which sach
d=bit to the Funds was made. The Funds are pladged as additional security %0 all smms secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted ¢ be beld by apy licallz faw, Lender shall account to Borrowsr
for the excess Funds in accordance with the requirements of applicable law. If the zinaint of the Funds held by Lender at any
time #s not sufficient 1o pay the Escrow Irems when due, Lender may so notify Borrower i 7iting, and, in such case Bormower
shall pay to Lender the amount necesszry to make up the deficiency. Berrower shall make up/the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sumis secured by this Security Instrument, Lender shall prompiy vefund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, pricr i o acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agairat the sums secured by
this Security Instrument.

3. Application of Pavments. Unlexs applicable law provides otherwise, all paymants recetved by Lender urder paragraphs
1 and 2 shail be applied: first, to any prepayment charges due under the Note: second. (0 amounts payable under paragraph 2:
third, 10 inerest due; fourth, so principal due: and last, to any late charges due under the Note.

4. Charpes; Liens. Borrower shall pay all saxes, assessments, charges. finer and impositions attributable o the Prq)at)LD
which may attain priority over this Secunity Instrument, and keaschold pavments or ground renes. if any. Borrower shall pay"1
these obligations in the mannct provided in paragraph 2. of if not paid in that manner, Borrower shall pay them on time direcdy%
10 the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts 10 he paid under this paragraph. o]
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidercing the payments, %

Borrower shall promptly discharge any iten which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation sccured by the licn in a manner acceprable o Lender; (b) contests in good faith ghe lien
by. or defends apainst enforcement of the lien in. legal proceedings which in the Lender’s opinion operate 10 prevent the
enforcement cf the lien; or (¢) secures from the hotder of the lien an agreement satisfactory to Lender subordinating the dien to
¢his Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priotity over
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this Sceunity Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien of take onc of
more of the actions set forth above within 10 days of the giving of notice.

L. Hazard or Properts Insurance. Borrower shall keep the improvements pow existing or hereafter erected on the
Property insuted agunst loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
flaods or flooding. tor which Lender requites insurance. This insurance shall be maintained m the amounts and for the periods
that Lendes requires. The insuramce carrier providing the insurance shall he chosen by Borrower subject to Lemdder's approval
which shall ot he unteasonably withhicld. 1f Borrower fails 0 maintain coverage described above, Lender may, at Lender's
aprien, obtan coverage o protect Lenader's rghts m the Property it accordance with parapraph 7.

All insuratwe policies and renewals shall be aceeptable 10 Lender and shal include & standard mongape clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender all receipts ot
paid premiums and tenewal iices 10 the ovent of toss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender ey make proot of loss 1t aot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or tepair of the
Property damzged. it the restoration or repait is economically feasible and Lender’s secunity is not Jessened. i the restoration or
repair is mot economically feasible or Lender’s security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Sceurity Lstrument, whether or not then due. with any excess paid o Borrower. If Borrower ahandons the
Property. of doos not ansacrwithin 30 days @ notice from Lendzr that e insurance carrier has offered (o settie a claim, then
Lender may collevt the insurapss proceeds  Lender may use the proceeds to repair of restore the Property or to pay sumis
sceured hy this Security Inserdnicirsvhether or not then due. The 30-day periad will begin when the natice is given.

Unless Lender and Borrower olneewise agree in wriling. any application of procecds to principal shall mot extend or
postpone the due date of the monthly paTients referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Propenty is acquireG vy Lender. Borrower's right to any insurance policies and proceeds resulting from
danyage 10 the Propeny prior 1o the acquasition <asil pass (o Lender o the extent ot the sums secured by this Security Instrument
mmediately prior (o thc awquisition,

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall ocoupy. establish, and use the Property as 3orrower s principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Prelny as Borrower's principal residence for at least one year after
the date of occupancy. unless Lemkder otherwise agrees in wntimg, which consent shall not be unreasonably withheld, or unless
cxtenuating circumstances exist which are heyond Borrower's Contiol. Borrower shall ot destroy, damage of impair the
Property, allow the Propenty to deteriorate, or commit waste on ty” Froperty Borrower shall be in default it any forfeiture
acion or proceeding, whether civil or criminal, is begun that in Lender’s sood faith judement could resutt in forfeitare of the
Property or atherwise maierially impair the lien created by this Security listapnent or Lender's security interest. Borrower may
cure such u detault and reinstate, as provided in paragraph 18, by causing the zction or procesding to be dismissed with a ruling
that, in Lender’s good taith detemiinanon, precludes forfeiture of the Borrower's interest in the Property or other material
ipaimient of the lien created by this Secority [nstrument or Lender’s security inerest. Borrower shall also be in default if
Borrower. duning the Joan application process, gave materially false or inaccurate informatien or siatements 10 Lender (or failed
to provade Lender with any material informadion) in connection with the loan evidenced by 0o Note, including, but not limited
I0. feprescniabions comeniing Borrower's occupancy of the Propenty as a principal residence, 47 1iis Secunity Instrument is on a
feaschodd. Borrower shafl comply with all the provisions of the lease. 1f Borrower acquires fosititle o the Propenty. die
leaschold and the tee ntle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails wo perform the covenants ana 2eesaietits contained in
ths Sceurity Instrumient, or there is @ leyal proceeding that nuay significantly atfect Lender's rights in the Property (such as a
proceeding in bankrupicy. prohate, tor condemnation or forfeiture or o enforce laws or regulations), then Leider may do and
pay for whatever is necessary 1o pridect the value of the Property und Lender's rights in the Propenty. Lender's a:tions may
mclude paying any sums sceured by a hen which hay prionty over this Security Instrumenmt, appeaning in count, paying
reasonable attimeys” fees and emtening on the Propenty to make repairs. Although Lender niay take action under this paragraph
7. Lender does net have 10 do so

Any amounts dishursed by Lentder under this paragraph 7 shall hecome additionsl deht of Borrower secured by lhl&%
Secunty Instrument Unless Borrower and Lender agree 10 other temms of payment, these amounts shall bear interest from ¢ 3
date ot disbursenient at the Note ratc and shali be payable, with interest. upon motice from Lendetr to Bormmower mqu:.\'tinN
paYmcnl. fop]

8. Mortgage Insurance. It Lender reguired mongage insurame as a condition of making the loan secured by this Securirg®
Instrumcnt, Borrower hall pay the premiums required to mainin the montpage insurance in effect. 1t for any reason, thday
rioMgage msatatice coverage fequired by Leader Tapses or eases 1o e in eftect, Borrower shall pay the premiums required &
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obiain coverage substantially equivalent to the mongage insurance previousty in effect, at a cost substantially equivalen to the
oost to Borrower of the mongage insurance previously in effect, from an alternate mottgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available. Borrower shall pay %0 Lender each month a som equal w
one-taelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these paymeats as & loss reservein liew of moftgage insurance. Loss reserve
payments may no donger be roquired, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lend-r requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
#he premiums required 10 maintain morgage insurance in effect. or to provide a loss reserve, antil the roquirement for mortgage
msurance ends in accordance with any written agreement berween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries vpon and inspections of the Property. Lender shall give
Bormower notice 2t the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. T procoeds of any awand of claim for damages, direct or consequential, in commection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmation, are hereby assigned and
shall be paid to Lender.

in th event of -/1¢al taking of the Property, the proceeds shall be applied 10 the sums secured hy this Secarity Instrument,
whether or not then due. with any excess paid to Borrower. In the event of a partial king of the Property in which ihe fair
market value of the Piopiny immiediately before the taking is equal 10 or greater than the amount of the sums secured by this
Security Instniment immexi-ieily before the taking, unless Borrower and Lender otherwise agree in writing, the soms secured hy
this Security Instrument shaii ¢ reduced by the amount of the proceeds multiplisd by the following fraction: (2t the total
amoumnt of the sums secared immadiziely hefore the taking. divided by (b) the feir market value of the Property immediately
before the taking. Auy halance shall »e-paid to Borrower. In the event of a partial wking of the Property in which she fair
muarket value of the Property immediately *xfore the taking is less than the amount of the sums secured immediately before the
mking, unless Rorrower and Lender otherwis. agree in writing oc unless applicable law otherwise provides, the proceeds shall
be applied to the soms secured by this Secunty Istrement whethier or not the sums are then due.

If the Property is abandoned by Borrower. o« if -afier notice by Lender 16 Borrower that the condemnor offers to make an
award or settde a cliim for damages, Borrower fails»-respond 1o Lender within 30 days afier the date the notice is given,
Lender is suthorized 1o collect and apply the pmceeds, &2'174 option, éither to restoration or repair of the Property or o the sums
sccured by this Security fnstrument. whether or not then du:.

Unless Lender and Borrowet otherwise agree in writing, auv application of proceeds (o principal shall aot extend or
postpone the due date of the monthly payments referred to in paragrarhs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Vis*eer. Extension of the time for payment or modification
of amortization of the sums secured by this Sacurity Instrument granted oy i-ader to any sacoessor in imerest of Borrower shall
st operate to refease the liability of the original Borrowetr or Borrower's suc.eesors in interest. Lender shall not be required to
commence proceedings agaiost any successor in interest of refuse to extend time £ir payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand madz by the original Borrower of Borrower's
socoessors in ineerest. Any forbearance by Lender in exercising any right or remedy/atv!! not be 2 waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instument shall bind and benefit the successors and assigns of Lender and Borrows, subiect 0 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bomrower who co-signs this Security
Instrament but docs pot execute the Note: (a) is co-signing this Security Instrument oaly to mortgage. p-at and comey that
BofTowet s intercst in the Property under the terms of this Security Instrument; (b) is not persomally obliguerd 1o pay the sums
secured by this Secenty Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, m-3ify, forbear or
make any accommodations with regard to the termas of this Security Instrument or the Note withoot dhat Borrowyes's consent.

13. Loan Charges. If the loan secured by this Secunity Instrumens is subject to a law which sets maximum loan charges,
and that law is finally interpreted s0 that the interest or other bozn charges collected or 10 be collected in commection with the
doan exceed the permitted limits, then: (a) any such boan charge shall be reduced by die aniount nevessary to reduce the charpe
%o the permitted limit; and (b) any sums already coflected from Botrower whick exceeded permitted limits will be refunded w
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 10 Borrower. If a refund reduces principal, the reduction will be treated a5 a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
¥ by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lendzr <hall he given by first class mail to
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Lender's address stated herein or any other address Lender destgnates by notice to Borrower. Any notice provided for i this
Secunity Instrument shall be deemed to lave boen given to Borrower of Lender when given as provided in this paragraph.

15. Governing Law: Severabifity. This Scourity Instrument shall be governed by tederal law and the law of the
jurtdiction tn which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Nore
conflicts with apphicable Taw, such conflict shall not attect other provisions of this Sccurity Instrument or the Note which can he
given eftect without the vonflicting provision. To this end the provisions of this Security Instrument and the Note are declared
o b severabie

16. Borrower"s Copy. Borrower shall be given om confornred copy of the Note and of this Sccurity Instrumend,

17. Transfer of the Properts or a Beneficial Interest in Borrower. It all or any part ot the Property or any mterest in it
is sld or transterred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paynient 1n tull of all sums secured by this
Sceurity Instrument However, this option <hall not be exercised by Lemder if exercise is prohibited hy federal law as of the date
of this Secunty Invtrunment.

[t Lemder exercises this opiion. Lender shall give Burrower sotice of acceleration. The notive shall provide « period of not
lews than 30 days trom the date the potice is delivered or mailed witthin which Borrower must pay all sums secured by s
Seourity Instrument 12 Borrowet fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
pemutted by chis Security Iostrument without further totice of demand on Borrower.

18. Borrower's Kiraf to Reipstate. It Bormower mects certiin conditions, Borrower shall have the night o have
entorcement of this Security {nsrument discontinued a1 any time priot 10 the carlier of: (4) § days (or such other period as
applicable Taw may speotfy forveinstatement) hefore sale of the Propenty pursuant 10 any power of sale contained in this
Security bnstrument: or (b) entry ot jpdgment enforcing this Security Instrument. Those conditions are that Borrower: (a3 pays
Lender all sums which then would Be dp= under this Security Instrument and the Note as if 1o aceeleration had oceurred; ()
cures any default of any other covenants or-agreements: (¢) pays all expenses incurred in enforcing this Secunity Instrument,
ik luding, but not limited w0, reasonable aedy iy’ fees: and (d) takes such action as Lender may reasonably requife to assute
that the lien of this Security Instrument. Lender’saiphts in the Property and Borrower's obligation (o pay the sums sccured by
this Sccurity Instrument shall continue unchatged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall renuin fully effective s it mo acceleration had occurred. However, this right to reinstate shall
not apply in the case of aceeleration under paragraph 17.

19. Safe of Note: Change of Loan Servicer, The YNote or a partial interest in the Note (wyether with this Secunty
Instrumrents may he sold one or more tinmes without prior otice 10 Borrower. A sale may result in a change in the entiry (known
as the "Loan Scrvicer™) that colfects monthly payments due undeithe Note and this Security Instrument. There also may be one
ar more changes of the Loan Servicer unrelated to a sale of the Noteri#there is a change of the Loan Servicer, Borrower will he
given written tetice of the change in accordance with paragraph 14 aborc il apphicable law. The notive will sure the neme and
atdress of the new Loan Servicer and the address to which payments shedls he made. The notice will also contain any other
infonuation regquired by applicable law.

20. Hazardous Subctances. Borrower shall not cause or permit the preserce, ase, disposal, storage. ot release of any
Hazardous Substances an or in the Property. Borrower shall pot do. mor allow-arzone else 10 do. anvihing affecting the
Propenty that is in violation of any Environmental Law. The preceding two sentences stall ot apply to the presence. use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally récoznized w he appropriate to nomiat
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demana. awsuit or other action by any
povernmental o regulatory agency or private party involving the Propeny and any Hazardous Substance or Environmental Law
of which Borrower has acrua! knowledge. If Borrower tearns, or is notified by any governmental origzaebatory authority, that
any removal or other remedigtion of any Hazardous Substance atfecting the Propenty is necessary, Borrovier shall prompily wke
all necovsany remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous'substances by
Environmental Law and the tollowing substances:  gasofine, kerosene, other flammable or toxic petroleum products, toxic
pestivides and herbicides, volatile solvents, materials contining ashestos or formaldehyde. and radiozctive materials. As used in
this paragraph 20, "Environmental Law”™ means federal faws and laws of the jurisdiction where the Propenty is located that
relaie 10 health, satety of environmental progection.

NON-1.NIFORM COVENANTS  Borrower and Lender further covenant and agree as follows:
21. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach
of any covenamt of agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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spplicable law provides otherwise). The motice shall specify: (a) the default; (b) the action required to cure the defaukt;
f) a date, aot less than 30 days from the date the notice Is given to Borrower, by which the default must be curcd; and
(d} that failure fo cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The motice shall forther
inform Borrower of the right to reinstate after acceleration and the right {0 assext in the foreclosure proceeding the
son-existence of a ddault or any other defense of Borrower fo aoceleration and foredlosure, H the defanlt is mot cured en
or before the date specified in the notice, Lender, at ks option, may require innmediste payment in full of all sums
secured by this Security Instrument without further demand und may foredose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, incdluding, but not kmited to, reasonable attorneys® fees and costs of title evidence.

22. Redease. Upon payment of all sums secured by this Security Instrument, Lender shail release this Sccurity Instrument
without charge to Bocrower. Botrower stall pay any recordation costs.

13. Waiver of homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Secuaity Instrument. If one or niore riders are exceuted hy Borrower and recorded togetier with this
Sccurity Instrument, the coveuzts «d agreememts of each such rider shall be incorporated into and shall amend and supplerient
the covenants and agreements of thir. Sccurity Instrument as if the rider(s) were a part of this Security Instryment.

{Check applicable box(es))

Adjustable Rate Rider [ condominium Rider 14 Family Rider
Graduated Payment Ridzr &_-{ Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider b Kite [mprovemem Rider Second Home Rider
V.A. Rider aa(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the tnys and coyereffis contained in this Security Instryment and
m any rides(s) executed by Borrower and recorded with it, e ———
Withesses:

(Saal)

(Seal) - (Scal)

-Borrower Sorrower

STATE OF JLLINOIS, K . County ss:
1 4 U /S » A Notary Public in and for said county and stat: do bereby certify
that KEN A SCHROED AND MARGARET ANN TEMPLE, HUSBAND AND WIFEK

, personally known to me to be the ame person{s) whose same{s)

subscribed w the foregoing instrument, appeared hefore me this day in person, and acknow? that
signed and delivered die said instrunient as e.F  free and voluntary act, for thf uses and parposes nsetforth.  ¢m
Given under my hand and official seal, this J0TH day of JANUARY . 19%¢ -
1 7 &
My Conmission Expires: 3 L~ N
Roury Peblic— ¥ (o ]
(o)
()
Q—CVFIJ maow: Paga € et Form 3014 9/9) u'
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( 1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30TH  day of  JANUARY J996 [andis
incorporated into aixd shall be deemed to amend and supplement the Montgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustiable Rate
Nere (the "Note™) to HORWEST MORTGAGE, INC.

(the “Lender™) of the same date and covering the property described in
the Security Instrument and located at:

1734 NORTH CLEVELAND, CRICAGO, IL 60614

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWYR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMOM RATE THE BORROWER MUST PAY.

ADDITIONAL COVIMANTS. In addition to the covetants and agreenents made i the Secarity Iistrument,
Borrower and Lender turier covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nute provides for an initial inlerest rate of 7,250 %. Nie Note provides for changes 1 the interest rate and

the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The imerest rate 1 will pay may change on the jas: day of FEBRUARY . 2001 , and on that day every
12 MONTHS thereafter. Each date oir wivin my interest tate could change is called & *Change Date.”
(B) The Index
Beginning with the tiest Cluange Date, my interest rate will be hased on an Index. The “hidex” is the weekly average
yield on United States Treasury securities adjusted to 2 constant maturity of b

year(s). as made avajlable by
the Federal Reserve Board.  The most recent Index figure availabie asof the date 45 days before each Chunge Date is called
the "Current [ndex,

If the Index is 10 longer availuble, the Note Holder will choose a new in'ex whicl is hased upon conparable information.
The Note Holder will give me mtice of this chuice.

{C) Calculation of Changes

Before cach Change Date. the Note Holder will calvulate my new imterest rate by =dding TWO AND
THREE - CUARTERS percentage points (2,750 %) to the Current Indes. = Noe Holder will then round the

result of this addition to the nearest one-eighth of one percentage point (0.12$%). Subjeliw the limits stated in Section 4(D)
helow. this rounded amount will be 1ny new interest rate until the next Change Date.

The Note Holder will then determine the ameunt of tie monthly payment dhat would be sufficizi oo repay the unpaid
principat that 1 am expected w owe at the Change Date in full on the maturity date at my new inceres. rie in substantially
equal payments. The resalt of this caleatation will be the new amount of my monthly paymem.

(1) Limits on Interest Rate Changes
The interest rate | am required o pay at the first Change Date will not be greater than - 9,250 % an Jess than
5.250 % . Thereafter, my interest rate will nover be increased or decreased on any single Change Date by more than

T™O percentage points (2000 %) from my initial note rate of interest | have
been paying for the preceding (welve months. My interest fate will never be greater than 12.250 %.

(E) Effective Date of Changes

My new interest rate will heconte effective on each Change Date. 1 will pay the amount of my new monthly payment

beginning on the first monthly paynient date after the Change Date uitil the amount of my monthly payment clanges
again.

MULTISTATE AIJUSTARLE RATE RIDFR Single Frnily Fannie Maw/Freddic Mac Unifors loctrumen Forn 3111 ¥/85
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(F) Notice of Changes

The Note Holder will deliver or mail $0 me a notice of any changes in my interest rate and the amount of my maonthly
paynient before the effective date of any change. The aotice will include information required by law 80 be given me and
also the title and selephone number of a person who will answer any question | may Rave regarding the wotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Iderest in Borrower. If all or part of the Property or any interest in it is
s0ld or translerred (or if a beneficial interest in Borrower is s0ld or transferred and Bormower is not a mtural person)
without Lender’s prior written consemt, Lender may |, at its option, reguire immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the datr of this Security Instrument.

Lender shall aisn not exercise this option if; (2) Borrower causes 10 be submitted to Lender information required by
Lender 1o evaluate th: intended transferee as if a new loan were being made to the transferes; an (b) Lender reasonably
determines that Lendes « security will not be impaired by the foan assumption and diat the risk of a breach of any
covenant or agreemend in dis Security Instrument is acceptable to Lender.

To the extent permitted by apslicable law, Lender may charge a ressonable fee as 2 conditon of Lender's consent (o
#ic Loan assumption. Lender may a’=o require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferer o keep all the promises and agreements made in the Note and in this Security

Instrument. Borrower will contimue to 22 “oligated under the Note and this Secutity [ustrument uniess Lender releases
Borrower in writing.

If Lender exercises the option so require irdiste payment in full, Lender shall give Borrower motice of
acceleration. The notice shall provide a period of no‘w.x than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrumei. I Borrower fails to pay these sums prior
0 the expiration of this period, Lender may invoke any renedics permitted by this Security Instrument without further
sotice or demand on Borrower.

BY SIGNING BELOW, Barrower accepts and agrees to the temi: ard covenants contained in this Adjustable Rate
Rider.

o (Scal)
KEN A S( -Bommower

4/;01,{:.4/ ﬂ ﬁfqix_

+ —=— (Seal)
mmtr ANN TEMPLE Bomower

_ (Seal)
-Borrower

- (Se2l)
-Borrower
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007589369 NA

STREET ADDRESS: 1734 KORTH CLEVELAND
CITY: CHICRGO COUNTY: COOK
TAX NUMBER: 14-33-318-034-0000

LEGAL DESCRIPTION:

LOT 11 IN HULL’S SUBDIVISION OF BIOCK 52 IN CANAL TRUSTEES SUBDIVISION IN

SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COCY COONTY, TLLINOIS.
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