: UNOFFICIAL Ctsmy

1
RECORDATION REQUESTED BY:
GUARANTY HOME EQUITY ) )
+ DOCUMENTATION CONTROL  BEPT-G: SECORDING $29
DEPARYMENT
~ P.0.BOX 23929 < YEDRYZ TRAN 5815 G6/18/57 L1:04:in

B LR R 7—42865
CO0¥ COUNTY RELDRDER

MILWAUKEE, Wi 53223-0929

WHEN RECORDED MAIL TO:

GUARANTY HOME EQUITY
DOCUMENTATION CONTROL
DEPARTMENT

P.0. BOX 23929

MILWAUKEE, Wi 53223-0929

FOR RECORDER'S USE ONLY
OHFT92038Y
£uGIAae (1480 4 7

This Mort pared by: MELISSA S JOnES FOR GUARANTY HOME EQUITY
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MORTCAGE
THIS MORTGAGE IS DATED JUNE 12, 1997, between ROFciTT WATSON, A SINGLE PERSON and JOSEPH
ALYAREZ, A SINGLE PERSON, IN JOINY TENANCY, whoa addreas is 1737 N. NEWLAND, CHICAGO, L
60707 (referred 10 below a8 "Grantor”); and GUARANTY HONZ E€AUITY, whose address is 1100 Jorie Blvd .
Sulte 355, Oaktwook, i 60521 {referred to below as “Lender”). '

GRANT OF MORTGAGE. For valusbie considerstion, Grantor mortgages, warranis, and conveys to Lender all
of Grantor's right. title, and interest in and to the following described reai property, together with all existing or
subsequently erected Or affixed buildings, improvements and fixtures; ol easements, rights of way, and
Appurtenances; all water, water rights, watercourses and ditch rights {including stock in wtifities with ditch or
irrigation rights): and ali other rights, royalties, and profits relating 1o the real prope:ty mcluding without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Stars of Ninois (the “Real
Property”):
LOT 33 IN BLOCK 11 IN JE. WHITE'S SECOND RUTHERFORD PARK ADDITION 0 HICAGO, BEING
A SUBDIVISION OF THE SOUTHWEST 1/4 (EXCEPT THE WEST 22.28 CHAINS THEREO!) OF SECTION
1. TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CrOK courmr.‘fl
LLINOIS.

»
The Real Property or its sddress is commonly known 83 1737 N. NEWLAND, CHICAGO, R. 60707. The Real N
Property tax ifentification number is 13-31-318-008. N

Grantor presentiy assigns 10 Lender all of Grantor's right, title, and interest in and 10 al! leases of the Property and
2l Rents from the Property. In addnion, Gramor grants to Lender a Uniform Commerciat Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mongage. Terms not
xherwise defined in this Mortgage shall have the meanings atributed to such terms in the Uniform Commercial
Jode. All references 1o dollar amounts shali mean amounts in lawful money of the United States of America.

Exisling Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
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Property. Grantor shall maintain the Property free of ali liens having priority over or equal 1o the interest of
Lender under this Mortgage, except for the ken of taxes and ass&snp\gnts not due, ﬁcept for the Existing
indebtedness referred to below, and except as otherwise provided in the foilowing paragraph.

aﬂm DAMAGE INSURANCE. The foliowing provisions refating to insuring the Property are a parn of this
Maintenance of insurance. Grantor shall procure and maintain Policies of fire insurance with standard
extended coverage enxiorsements on an actuai cash value basis for the full insurable value covering all
Imgfovemema on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acc to Lender. Gramor shall defiver to Lender certificates of
coverage from each insurer cqmai:;g? a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice t0 Lender and not cmnalnmeany disclaimer of the insurer's
Nability for tailure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default ot Grantor or any
other person. Should the Real Pr at any time become located in an area designaled by the Director of
the Federal Emernency Management Agency as a special flood hazard area. Grantor agrees 1o obtain and
maintain Federai Fiood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
Wmits set under the Mational Flood insurance Program, or as otherwise required by Lender, and to maintain
such insurance for Y ‘erm of the loan.

icstion of Proceess. Grantor shall pr l; nggg Lender of any loss or damage to the Property if the
estimated cost of repair or rentacement exceeds $1,000.00. Lender may make proof of loss it Grantor fails to
do SO within ﬁfteeneﬁ%) days o the casualty. Whether or not Lender’s security is impaired, Lender may, at its
election, apply the proceeos to the reduction of the Indebtedness, payment of any lien affecting the Property,

or the restoration and repair of tive Property.

EXPENDITURES BY LENDER. If Grants: ‘ails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required beiow, or it any action of proc m%ts
commenced that would materiaily affect Lenier's interests in the Property, Lender on Grantor's benalf may, but
shall not be required 1o, take any action thay Lerter deems appropriate. Any amount that Lender expends in s0
doing will bear interest at the rate provided for \nibe Note from the date incurred or paid by Lender to the date of
repayment by Grantor. Al such expenses, ot Lenuir's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments 1o become due
during either (i) the term of any applicable insurance policy or I\S") the remaining term of the Note, o (C) be
treated as a balloon payment which will be due and payalse at the Note’s maturity. This Mortgage aiso will secure
payment of these amounts. The rights provided for in ihis paragraph shall be in addition to any other r;ﬁms of any
remadies to which Lender may be entitied on account of wie Gefaull.  Any such action b¥| ender shall not be
construed as curing the default s0 as 1o bar Lender from any retexlv that it otherwise would have had.

algnﬂm; DEFENSE OF TITLE. The following provisions relatin 2o ownership of the Property are a part of this
page.
Tie. Grantor warrants thal: (a) Grantor hoids good and markei2biz title of record to the Property in fee
simple, free and clear of all kens and encumbrances other than those €ct ‘orth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance peicy, title repor, or Tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortzage: and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of THie. Subject 10 the exception in the paragraph above, Grantor warra~s and will forever defend
the title to the Property against the lawful claims of all persons.

EXISTING WDEBTEDNESS. The following provisions concerning existing indebieiness (the “Existing
indebtedness”) are a part of this Mortgage.

isting Lien. The lien of this Mortgage securing the Indebtedness may be secondary «nid inferior to an
existing lien. Grantor expressly covenants and agrees to pay, of see to the paymert of, the Existing
indebtedness and 10 prevent an‘defaun on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of any installiment of principal or any interest on the Existing Indebtedness is not rade
within the time required by the note evndencmgesuch maeu, edness, or should a default occur under the
mstrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payabie,
and this Mortgage shall be in gefauh.

FULL PERFORMANCE. H Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction ¢
this Mortgage and suitable statements of termination of any financing statement on file ewdepct:lr;? Lender's
securty interest in the Rents and the Personal Property. Grantor vill 'Pay, if permitted by applicabie law, any
reasonable termination fee as determined by Lender irom time to time. M, however, payment is made by Grantor,
whether voluntaril¥ or otherwise, of by guarantor or by any third party, on the Indebtedness and thereafter Lender
i forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcg of to any similar person under
any federa! of state bankruptcy law or law for the refief of debtors, (b) by reason of any judgment, decree of order
of any court or administrative having jrisdiction over Lender or any of Lender's ty, or (c) by reason of
any settlement or compromise of any claim made by Lender with any claimant E'nc uding without imitation
Grantor), the Indebtedness shall be considered un for the purpose of enforcement of this Mortgage ard this
Morigage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
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arbitration oceedl shall be deemed the commencement of an action for these purposes. The Federal
Arbitration Act shall app!y to the construction, interpretation, and enforcement of this arbitration provision.

Time 18 of the Essance. Time is of the essence in the performance of this Mortgage.

Walver of Homestesd n.  Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all indebtedness secured by this Mortgage.

NOTECE OF JUNIOR MORTGAGE. An exhibit, titled "NOTICE OF JUNIOR MORTGAGE," is attached to this
g and by this reference is made a pan of this Morigage just as ff all the provisions, terms and conditions
of the Exhibit had been fully set forth in this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR;
X‘_%%hﬂhn._ /

R WATSON
X -

ALVAREZ
INDIVIDUAL ACIKNOWLEDGMENT
STATE OF Iy )
) 88

COUNTY OF (.ODL )

On this day before me, the undersigned Notary Public, personally appeared A SERT WATSON and JOSEPH
ALVAREZ, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the usee and purposes therein
mentioned.

Given under my hand and official seal this ]3*" day of , 18 Cf 7

By ‘DY\‘;) Residing st __ i lloed s | Sdden-55

Notery Public in and for the State of ___\ [/ £4nov- _

Wy commission expires S o
Fcb'tmrw 11099

e T Y

P e e —_—— -

LASER PRO, Reg. U.S. Pat. & TM. O#., Ver. 3.23 (c) 1997 CF! ProServices, Inc. All rights reserved.
[IL-G03 WATSON.LN R1.0VL]
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