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- THIS MORTGAGF 15 made this 9th day of June. 1997, between the Mortgagor JOHN M. PEREZ AND ;)7/‘ a;y
=2 JUDITH PEREL, his wife, (lersin “Borrower™), and the Mortgagec CHESTERFIELD FEDERAL SAVINGS AND LOAN
—’ASSOCIATION OF CHICAGQ = Corporation organized and existing under the Laws of the United States of America, whose

address is 10801 S. Westers Avenuc. C¥izgo, Hinois (hereir "Lender").

Whereas, Borrower is indebted te 4ic Lender in the principal sum of SIXTY-SEVEN THOUSAND AND NO/100
(§67,000.00) DOLLARS which indebiedness i< ev.drced by Borrower's Note dated 9th day of June, 1997 (herein "Note™).
providing for monthly installments of principal and interzz*, and shall continue umtil the entire indebtedness is paid in full.

TO SECURE to Lender the repayment of the indc ote dness evidenced by the Note, with intetest thereon, the payment of all
other sums, with interest thereon, advanced in accordance herwi.h (o protect the security of this Mongage and the performance of
the covenants and agreements of Borrower herein contained. Boirawer does hereby mofigage. grant and convey 1o Lender the

following described property located in the County of Coek . State of illinbis:

The West 13 feet of Lot 22 and the East 18 feet of Lot 23 in Bicit 29 in WEST HAMMON D, a subdivision of the
North 1,896 feet of fractional Section 17, Township 36 North, Range 15 Exs165 the Third Principal Meridian in COOK

COUNTY. ILLINOIS,

which has the address of 445 - 156th St., Calumet City, Tllinos 60409-4523 (herein "I ropurty'') and
REAL ESTATE TAX INDEX NUMBER 30-17-117-002-6000,

TOGETHER with all the improvetnents now and hereafier erected on the property, and afl z2ssments, rights, appurtenances,
rents, coyaltics. mineral, oil and gas rights and profits, water, water rights, and water stock, and alf fixtures now or hereafler attached
to the property, all of which, including replacements and additions thereto, shall be deemed 10 be and ramain = part of the property
covered by this Morigage: and all of the foregoing, together with said property (or the Jeasehold estate if this Mor.page isona
leaschold) are herein referred 1o as the "Propenty.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mongage, srant and D
convey the Property. that the Property is unencumbered. and that Borrower will warrant and defend genemally the title to the Property N
against all claims and demands, subject to any declarations, easements or restrictions listed in a schedule of exceptions 1o coverage in

any title insurance policy msuring Lender's interest in the Property.

3 Y A4

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: %}}
1. Payment of Principa! and Interest. Borrower shall promptly pay when due the principal of and interest on the u}
tndebtedness evidenced by the Note, prepayment and fate charges as provided in the Note. and the principal of and interest on any
Future Advances secured by this Mortgage.
2. Funds for Tax and Insurance. Borrowet further promises 1o pay monthly., in addition to the payment aforementioned,
one-twelfth of the annual real estate taxes, as estimated by the Lender, so a8 10 provide for payment in full of the annual tax during
the terms of this obligation. Borrower promises, further. to pay monthly & pro-rata share of all assessments, insurance premiums and
any other charges that may accrue against the property securing this indebtedness. Such pavments shail be placed in a non-interest
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and Borrower fails to pay to the Lender without demand the amount of such deficiency, then the Lender at its sole option: may ot any
time pay the whole or any part of such items from its own funds; any such payment from its own funds shall constitute an advance on
Borrower's sccount and shall be added 10 the principal sum. Such advance shall bear interest from the date thereof. It shall not be
obligatory wpon the Lender to inquire into the validity or accuracy of any of said items before making payment of the same and
mothing herein contained shall be construed as requiring the Lender to advance other monies for said purpose. The Lender has the

_#ight 10 pay the entire tax bill as soon as it is available notwithstanding the fact it is shown payable in instaliments. The Lender may

commingle with its general funds any monies received by it pursuant to the provisions of this agreement, and Lender shall not be
Sable for sny payment of any interest thercon, nor shall the Lender incur any liability to the Borrower, or sny ather paety on sccount
of such monies, except to account for funds disbursed under the terms hereof. Any monies received pursuant o the provisions of this
sgreement are hereby pledged to the Lender to further secure the Mortgage mdebtedness.

3. Application of Paymeats. All payments received by the Lender i accordance with the terms of the Notz secured by this
Mortgage shall be applied first to interest, then to the Tax and Insurance Escrow Accours, and the remainder $o principal. Whenever
Botrower fails to make a payment, or pay less than the required amount during any month, or elect to skip payments in sccordance
with the provisions contained herein, Borrower hereby authorizes the Lender (0 add to the unpaid balance of Borrower’s loan account
#t the end of that mor.x, the smount necessary to provide for interest, faxes and insurance and the amount of the tax and insurance
charge will be deposited by the Lender into theTax and Insurance Account.

4. Charges: Lier s, 'lorrower shall pav all taxes, assessments and other charges. fines and impositions sttributable to the
Property which muxy attain k. ity over this Mortgage, and leasehold payments or ground rents. if any, in the mammer provided
wnder Paragraph 2 heteof, o if nt 1274 in such manner. by Borrower making payment, when due, directly to the payee thereof.
Borrower shall promptly fumish to Levider all notices of amounts due under this paragraph, snd in the event Borrower shall make
payment directly, Borrower shall promz iy fumish to Lender receipts evidencing such pavments, Borrower shall promptly discharge
any Ben which has priority over this Mortgrae: provided, that Borrower shall not be required to discharge any suchs lien so loog as
Borrower ahall agree in writing to the payment of the obligation -scured by such jien in a manner acceptable to the Lender, or shall
In good faith contest such lien by, or defend enforuement of sech lien in, legal proceedings which operate to preven the enforcernent
of the lien or forfeiture of the Property or any part thercof.

& Hazard 1aswrance, Borrower shall keep the i np ovzments now existing or hereafter erected on the Property insured
egainst Joss by fire, hazards inclrding within the term "extera ’d coverage™, and such other hazards as Lender may require snd in
such amounts and for such periods as Lender may require; provid o, that Lender shall not require that the smount of such coverage
exceed that amotmt of coverage required to pay the sums secored oy iz Mortgage.

The insurance casrier providing the insurance shall be choseii o) Borrower subject io spproval by the Lender; provided that
wuch approval shail not be unreasonably withheld. All premiums on insutcar< policies shall be paid in the manner provided under
Paragraph 2 hereof, or if not paid in such manner, by Borrowey meking paym.eri, when due, directly 1o the insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable 2 the Lender and shall inghude a standard morigage
<leuse in favor of and in form acceptable to Lender. Lender shall have the right to ho'd the policies and renzwals thereof, and
Borower shall prompGiy fumish to Lender all renewal notices and all receipts of paid precnivm. In the event of loss, Borrower shall
give prompt notice to the insurance cxricr and Lender. Lender may muke proof of boss if vex m:ade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be 7,vYied to 1estoration or repair of the
Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is not thereby
impaired. If such restoration or repair is no: economically feasible or if the security of this Mortgage wor!2 be impaired, the
insursnce procecds shall be applied to the sums secured by this Mortgage, with the excess if any, paid t¢ Bor rowver. If the property is
abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is meiles by Lender 1o
Borrower that the insurance carrier offers to settle claim for insurance benefits. Lender is authorized to collect @ dapply the
insurance proceeds xt Lender's option either to restoration or repair of the Property or to the sums secured by this 4100 gage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the monthly instaliments referred to in Paragraphs 1 and 2 heveof of change the amount of such installments,
If under Paragraph 18 hereof the Property i acquired by the Lender, all right, title, and interest of Borrower in and to any insurance

. policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shail pass to Lender

to the extent of the sums secured by this Mortgage immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments. Borrower
iha!l keep the Property in good repair snd shall not commit waste or permit impirment or deterioration of the Property and shall
comply with the provision of any Jease if this Mortgage is on a leaschold. If this Mortgage is on a unit in 2 condorminium or a

_ planned wait development, Borrower shall perform all of Borrower's obligstions under the declaration or covenants creating or
. governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit

development, and constituent docements. If a condominium or planned unit development rider is exccuted by Borrower and recorded
together with this Mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend and suppiement
the covenants and agreements of this Mortgage as if the rider were a part hereof.
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7. Protection of underUtMQoE\'Efmls@J!APLvasQaEme contained in this Mortgage,

or if any xction or proceeding is commenced which materially affects Lender's interest in the Property. including. but not limited to,

" eminent domain, insolvency. code enforcement, or arangements or proceedings involving a bankrupt or decedent, then Lender at

IO

~hogereee

Lender's option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary to
protect Lender’s mterest, including, but not limited to, disbursement of reasonable attomney’s fees and entry upon the Property to
make repairs. If Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay
the premiums required to maintain such insurance in effcct until such time as the requirement for such insurance terminates in
accordance with Borrawer's and Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage
insurance premiums in the manner provided under Paragraph 2 hereof.

Any amounts disburscd by Lender pursuant to this Paragraph 7, with interest thereon. shall become additional indebtedness
of Borrower secured by this Mortgage Uniess Borrower and Lender agree to other terms of payment, such amounts shall be payable
upon notice from Lender 1o Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate
payable from time to time on outstanding principal under the Note unjess payment of interest at such rate would be contrary to
applicable law, in which cvent such amounts shall bear inferest at the highest rate permissible under applicable law. Nothing
contained in this Paragrarh 7 shall require Lender to incur any expense or take any action hercunder.

8. laspectior.. Lrider may make or cause to be made reasonable entrics upon and inspections of the Property, provided that
Lender shall give Botrows: nntice prior to any such mspection specifying reasonable cause therefor related to Lender's interest in the
Property.

9. Candemnation. Tacsszceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Priperty, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the evem of a to1al taking of the Praperty. the proceeds shall be applied to the sums secured by this Mortgage with the
excess, if any, paid to Borrower. In the event af u ;artial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by-uiis Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Morigage immediately prior to the date of taking bears to the fair marke: value of the
Property immediately prior to the date of taking, with the !,2'ance of the proceeds paid to Borrower.

If the Property is abandoncd by Botrower. or if. ae: #0tice by Lender to Borrower that the condemnor offers to make an
award or sctile a claim for damages, Borrower fails to respond ‘o Lender within 30 days after the date such rotice is maikd, Lender
is authorized to collect and apply the proceeds, at Lender's option, either 1o restoration or repair of the Property or to the sums
secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any suc 2pplication of proceeds to principal shall not extend or
postpone the due date of the monthly installments referred 10 in Paragraphs i a%.4.2 hereof or change the amount of such installments.

10. Borrower Not Released. Extension of the time for payment or medific2tion of amortization of the sums secured by this
Mortgage granted by Lender 10 any successor in interest of Borrower shall not operate iu release, in any manner, the liability of the
original Borrower and Borrower's successors in interest. Lender shall not be required 1o corimence proceedings against such
successor or refuse to extend time for payment or otherwise modify amortization of the suris ‘ecured by this Mortgage by reason of
any demand made by the original Borrower and Bomrower's successors in interest.

1. Forbearance by Lender Not & Waiver. Any forbearance by Lender in exercising a1y right or remedy hereunder. or
otherwise afforded by applicable law, shall not be a waiver of of preclude the excrcise of any such ticht or remedy. The procurement
of insurance or the payment of taxcs or other liens or charges by Lender shall not be a watver of Lender’s right to accelerate the
maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any.o#%er right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successivh

13. Successors and Assigms Bound; Joint and Several Liability: Captions. The covenants and agreemenis herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to
the provisions of Paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and
headings of the paragraphs of this Mortgage are for convenience only and are not to be used to mterpret or define the provisions
hereof.

14. Natice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower,
provided for in this Mortzage shall be given by mailing such natice by certificd mait addressed to Borrower at the Property Address,
or at such other address as Borrower may designate by notice to Lender as provided herein. and (b) any notice to Lender shali be  J»
given by certified mail, retumn receipt requested, to Lender’s address stated herein or to such other address as Lender may designate 8N
by notice to Borrower as provided herein. Any notice provided for in this Mongage shall be deemed 10 have been given to Borrowef?
or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for national @
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real A
property. This Mortgaze shall be governed by the law of the jurisdiction in which the Property is located. In the cvent that any
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'Mvhm ot clause of this Mortgage Mcgo?c coan 'ig: lmb]clr ng:cogt shall not affect other provisions ofd'us 5

Mortgage or the Note which can be given effeawﬁom&eeonﬂm; provisions, and to this end the provisions of the Morigage
" and the Note are declared 1o be severable.
* 16. Borrower's Copy. Borrower shall be fumished a conformed copy of the Note 2nd this Mottgage st the time of
execution or after recordation hereof upon request.

§7. Tramsfer of the Property. If all or any part of the property ot an interest therein is sold or transferred by Borrowet o if
the beneficial interest or sny part thereof in any Land Trust holding title 1o the property is assigired, sold or transferred, or if the
Borrower or title holding Land Trust enters into Articles of Agreement for Deed or any agreement for inetaliment sale of the Property
or the beneficial interest to the title holding Land Trust, WITHOUT THE LENDER'S PRIOR WRITTEN CONSENT exchuding, (x)
the crestion of a lien or encumbrance subordinate to this Mortgage securing the Note, (b) the creation of a purchase money seciwity
interest for household appliances, (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant, or (d) the
grant of any leaschold interest of three years or less not containing an option to purchase. Lender may, at Lender’s option, declare all
the sums 10 be immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or trensfer,
Lender and the person to whom the property is to be sold or transferred reach agreement in writing that the application by such
person to assume the o’!igation is satisfactory to the Lender and that the interest shall be at such rate as the Lender shall request.

K Lender exeieses such option to accelerate, Lender shall mail Borrower notice of acceleration, such notice shall provide a
period of mot kess then 34U Zays from the date the notice is mailed wvithin which Borrower may pay the sums declared due. If Borrower
fails to pay such sums priov i dis expiration of such period, Lender may, without further notice or demand on Borrower. invoke mny
remedies permitied by Law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

" 18, Acceleration Remedies. Feropt as provided in Paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, incivding the covenants to pay when due any sums secured by this Mortgage, Lender prior
to scceleration shall mail notice to Borrowey = provided in Paragraph 14 hereof specifying: (1) the breach: (2) the sction required to

- cure such breach; (3) a date, not less than 30 days (ron. the date the notice is muiled to Borrower. by which suck breach must be
cured; and (4) thas failere to cure such breach on ov-iv e the date specified in the notice may result in acceleration of the sums
secured by this Mortgage, forectosure by judicial procccrlinns and sale of the Property. The notice shall further inform the Botrower
of the right to reinstate after acceleration and the right to ass~t in the foreclosure procecdings the non-¢xistence of a default or any
other defense of Borrower to acceleration or foreclosure. 1f the breach is not cured on or before the date specified in the notice,
Lender at Lender's option may declare all the sums secured by this Martgage to be immediately due and payable without further
demand and may forachose this Mortgage by judicial proceedings. Lanier shall be entitled to collect in such proceedings all expenses
of foreclosure, including, but not lmited to, reasonable attorney’s fees, 2 ~asts of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's accz«~ ation of the sums secured by this Mortgage, Bommower
shall have the right to have any proceedings begun by Lender to enforce this M gage discontinued at ary time prior to entry of a
Judgment enforcing this Mortgage if; (2) Borrower pays Lender all sums which wouid be then due mnder this Mortgage, the Note and
motes securing Future Advances, if any, had no accelsration occurred: (b) Bofrower cuivs all breaches of any other covenants or
sgresments of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable expeiis~s mourred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage snd in enforcing Lenders romeries as provided in Paragraph I8
Sereof, including, but mot limited 10, reasonable attorney's fees; and (d) Borrower takes such action as Lender may reasonably require
10 assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation 1o py *he sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Bomrower, this Mortgage and the obliestions secured hereby
shal! remain in full force and effect as if no acceleration had occurred.

20. Assigament of Rents; Appointment of Receiver; Lender in Possession. As additional security o eunder, Borrower
hereby sssigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under Parayzorh 18 hereof or
sbandonment of the Property, have the right to coflect and retain such rents as they become due and payable.

Upon accekeration under Paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration of any
pesiod of redemnption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be entitled 1w enter
wpon, take possession of and manage the Property, and to collect the rents of the Property including those past due. Al rents
coflected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and coltection of

{\N  rents, mcluding, but not limited to receiver's fees, premiums ot receiver's bonds and reasonable attorney’s fees and then to the sums
&t secured by this Mortgage. Lender and the receiver shall be lisble to account only for those rents actually received.
I~ 21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may make
[ep _Fumte Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when evidenced by
-gromissory motes stating that said notes are secured hereby. At no time shall the principal amount of the indettedness secured by this
ortgage, not including sums advanced in accordance herewith to protect the security of this Mortgage, exceed the original smount
the Note.
Z1. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage and Borrower shall
pay & Release Fee to Lender and all costs of recordation, if sny.

G687
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IN WITNESS WHEREOF, Bor,

cxecuted this Mortgage.

e 5 S

AN

L »-Jidf,—if-'; J Lz

JUDITH PFREZ

i

-
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STATE OF ILLINOIS y ”
COUNTY OF COOK i

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT
€\ JOHN M. PEREZ AND JUDITH PEREZ, his wife. personally known to me to be the same person{s) whose aame(s) are subscribed
&= 1 the foregoing Instrument, appeared before me this day in person, and acknowledged that they signed, sealed and delivered the said
L™ Instrament ss their free and voluntary act, for the uses and purposes therein set forth, inchuding the release and waiver of the right of

) pomestead
| h /
GIVEN undor my hand and Notariat Seal his ) &y?«ﬂﬂv M7

6687

s

s i1

i el

Notery Public, Siate of linels
My Copeelusken Exgiee 311 /2001

This Instrument was prepared by:
Chesterfield Federal Savings and Loan Association
10801 S. Western Ave., Chicago, IL 60643

and

Piease Record and Return to;
- Chesterfield Feders! Savings and Loan Association

10801 S. Western Ave., Chicago, IL 60643
Attention: Dolores Wallenberg

P
RS T )
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