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MORTGAGE !

THIS MORTGACE {"2ecurity Instrument’) is given on June 5, 1997 . The agor is
Stephen K. Grage 2.7 Rosemary Grage, Husband and Wife

{Borrower’). This Security Instrumir? & givento LaSalle Bank, F.5.B.
, which is organized and

wxisting under the laws of the United States of America , and whosa address is

4242 N. Harlem Ave., Norridge, IL 63634
(Lender}. Borrower owes Lender the principal 6714 One Hundred Fifteen Thousand Dollars
and no/100 ’ Doitars
5. $115,000.00 ). This debt is evidanced by Borrower's note dated the same date as this
Instrsment ("Note”), which provices for monthly nevmernts, with the full debx, ¥ not paid earfier, due
and payabie on July 1, 2007 . This Sacvshy instrument secures 10 E:nder {a) the
mwmdmmmkymmo,mmm.wam. extensions and modifications
of the Note; (b) the payment of all other sums, with interest, acve.vad under paragraph 7 to protact the
sacurky of this Socurity Instrument; and (c) the performance o ‘soirower’s covenarts and
uncer this Securty Instrument and the Note. For this purposs, Borrower doas hereby mortgage, grant and
convey to Lender the foltowing described property located in Cook.
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which has the address o 10948 Valley Court | Palos Hills |
[STREET] - {CITY]
Ninols 30465 {"Property Address’);
[
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Upon payment in ful of all sums sacured by this Securlty instrument, Lender shal promptly refund to
Borrower any Funds held by Lender. I, under paragraph 21, Lender shal acquire or seli the Property,
Lender, prior 10 the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of
acquistion or sale as a credit against the sums secured by this instrumert.

3. Applicstion of Psyments. Unless appiicable law provides ctherwise, all payments received by
Lender under paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o
any late charges due under the Note.

4. Cherges; Lisns. Borrowsr shall pay a taxes, assessments, charges, fines and impositions
attribitable to the Property which may aftain priority over this Sacurty Instrument, and leasehold payments
or ground res, K any. Borrower shef! pay these obiigations in the manner provided in paragraph 2, or ¥
not paid in that manner, Borowsr shall pay them on time tohmmw
Mmmmwmtomdmammmmyﬂmmmw.n makes
thess payments dir.Cty, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall pioxiy sty discharge any tisn which has priority over this Securlty Instrument unless
Borrower: (a; agrees in wr¥.o 1o the of the obligation sacurad by the len In a manner acceptable
to Lender; () contests in sod the len by, or defends against enforcement of the en in, legal

which in the Lend/«'s oninion oparate to prevent the enfoccement of the lien; or (c) secures
from the hoider of the kien an apreement satisfactory to Lender subordinating the en to this Security
Insm:mm.wammm'AnypandﬂncgopmyhuuecttoalimMmaymmM
over this Securlty instrument, Landar 1xay Sive Borrowsr a notice identifying the Hen, Borrower shall satisty
the Hen or take one or more of the actions < #rth above within 10 days of the giving of notice.

§. Hazard or Propesty insurance.  Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage’
and any other hazards, Including Soods or flooding. fr- which Lender requires insurance. This insurance
shall be maintained in the amounts and for the persds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower (#4nct to Lender's approval which shall not be

withheid. ¥ Borower falls fo maintain coverapr, rascribed above, Lender may, at Lender's
option, obitain coverage to protect Laender’s rights in the Propex<y m accordance with paragraph 7.

Al nsurance policies and renewals shall be acceptable to 'ender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renesals. if Lender requires, Borrower
shall promptly give to Lender all receipts of pald premiums and renean notices. in the svent of loss,
Borrower shall ghve prompt notice to the insurance carrier and Lender. Lérae: may make proot of loss ¥
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wiing, insurance procaads shall be applied to
restoration or repalr of the Property damaged, ¥ the restoration or repakr is ecor oms:ally feasiie and
Lencler's sacurky is not lessaned. i the restoration or repair Is not economically fas%.9's or Lender’'s
sacurty would be lessaned, the insurance proceeds shall be appliad to the sums sacurer ty this Security
Instrument, whether or not then due, with any excess peid 10 Borrower. ¥ Borrower abandon s the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offers s ¥, settle a
claim, then Lander may collect the insurance proceeds. Lander may uss the proceeds to repalr or restore
the Property or to pay sums sacured by this Securtty instrument, whether or not then dus. The 30-day
period wiil hegin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceads to principal shaf!
not extend or postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. ¥ under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policles and proceads resufting from damage to the Property prior to the acquisition shall
pass 10 Lender 1o the extent of the sums secured by this Securlly Instrument immediately prior to the

acquistion.
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15 Law; Severabiity. This Securty instrument shall be governed by federal lew and the
manmhmuwummmmmm or clause of this
mmnmm%mmunmmm:ﬁwmmWr this

o
arxd the provieions of this Sacurlty instrurment and the Nots are decland to be severabls.

18. Nonrv>er's Copy. Borrower shall be given one conformed copy of the Nota and of this Sacurlly

17. Trangle: o /-« Propaty or a Beneficie! intersst in Borrower. ¥ a! or arry part of the Propenty or
Sy irterest in R is AU 2or trangferred (o7 ¥ a beneficial intarest in Borrower is said or transferred and
Borrowsr is not & neturdl Z#30n) without Lend>r's prior wiitlen consart, Lander may, at s option, require
immadiste paymaent in A <2 all sums secured by this Securty instrument. However, this option shall not
be exercised by Lender I exercisy is orohibited by federal law as of the data of this Security Instrument.

¥ Lander exarcisss this option, | ander shaX give Borrower notice of acceleration. The notice shal

a period of not less than 3} days from the dats the notice is delivered or maliad within which

som Muzghmmwmmmnmgsg’myhnmm
nY.

@iration o ml-#lr _vam-wmwmu Security Instrument

13. Borrower's Rigit 1o Reinetate. ¥ Borraver meats certain condtions. Bormower shall have the

vight 10 have enforcement of this Sacurty lnstrume:2 2Zxcontinued st any time prior (0 the earfier of: (8) 5
days (or such other patiod as applicable lew may a2y for rsinstatement) before sale of the Property
pursuent 0 arry power of sals cortained in this SecurRty * e“rumernt; or (b) ertry of a enforcing
this Securlly Instrument. Those conditions are that Borrower: /¢ nays Lender all sums then wold be
due undér this Securky instrument and the Note as I no acoslerz d2n had occutred; (b) cures any detault of

, WMMW(c)mdwmnwh this Security instrument,

but not 10, ressonable aftormeys’

19. Saie of Note; Changs of Loen Servicer. The Note or a partial interest in 5 e whh
this Security instrument) mary be sold one or more times withowt prior notice to ..
resikt in & chanQe in the entity (known as the “Loan Servicar’) that collects monthly payre s doe under

ILLINOIS-SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
I5C/CMDTIL/ /0094,3014(0390)-L PAGEGOF B
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sbﬂgarmﬁm.mmﬂymﬂndmmwuommmwLsesammmawmnoo

Borrowet shall promptly give Lender written natice of any investigation, clalm, demand, lawsuRt or other
action by any govemmertal or reguiatory agency or private party iwohing the Property and any
Hazardous Substance or Emvironmental Law of which Borrower has actusal knowtedge. if Borrower leams,
or is notified by any governmental o reguiatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Bomower shafl promptly take afl necessary
remedial actions in accordance with Environmental Law.

As usad in this paragraph 20, "Hazardous Substances® are those substances defined as toxic o
hazardous substances by Environmertal Law and the folowing substances: gasoline, kerosene, other
fammabie or trodc petroleum products, toxic pestickdes and herbicides, volatle solvents, materials
containing s erlos or ., and radioactive materials. As used in this peragraph 20,
“Environmental 172" means fadena) and laws of the jurisdiction where the Property is located that
reiate to health, safaty or environmental protection.

NON-UNIFORM CSYTNANTS. Borrower and Lender further covenant and agree as foflows.

21. Acceleration; Rer.e:2s. Lender shell give notice to Borrower prior o0 acceleration following
Borrower's breach of any o rmamt or agrsement in this Securfty Instrument not prior to
mmmﬁ‘?mmmn otherwise). notice shalt
speclly: (8) the detault; (0) the &P vequired 10 cure the default; (c) a date, not less then 30 days
from the date the notice is given to dom~=wr, by which the defauit must be cured; and (d) that fallure
to cure the defaukt on or the det 1 spucified in the notice may result in acceleration of the sums
secured by this Securlty instrument, forac’os ure by judicia! procesding and sale of the Proparty. The
notice shall further krform Borrower of the 7,0 t reinstate after and the right to assert
In the forecicsurs praceeding the non-existe=-of @ Satault or any other defense of Bomower to
sccaieration and foreciosure. if the defauk is noi cur=< on or before the dats specified in the notice,
mnn'm-mmmmmmmumanmmmmm
instrument demand and may forv.nse this Security Instrument by judicia

. Lender shall be entitied 10 collect 8l &i.aves Incurred in pursuing the remedies
&mmmmmzz,mmmm AT, 7sYsonsbie attorneys’ fees and costs of

22. Releass. Upon payment of all sums securad by this Securltyiastrument, Lender shall release
this Security Instrument without charga to Borrower. Borrower shall pay (iny resondation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exeriton in the Property.

24. Ridars 10 this Security Instrument. i one or more riders are executed Ly Bo/rower and recorded

together with this Sscurity Instrument, the covenants and agreements of each xuch rider shall be

ed Ito and shall amend and supplement the covenants and agreements i this Securlty
Instrumert as I the rider(s) were a part of this Securty Instrument. [Check applicable box(ss)!

[] AdjustableRato Rider ] Condominium Rider [] 1-4 Famiy Rider
[ Gradustad Payment Rider ] Pianned Unik Devalopment Rider (] Biwoeldy Payment Rider
D Balloon Riger D Rate Improvement Rider D Second Home Rider

] otheris) [specky] [J wioA Rider

(LLINDIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/86
ISC/CMDTIL/ /0894 /3014(0900). PAGE7OF B
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