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This Assignment made as'of April 15, 1997, by AMERICAN NATIONAL BANK, not
peesonally, but as Trustee under Trust Aoreement dated April 11, 1997 und known as Trust No,
122813-0-0 ("First Party") and RAFAEL ARGUELLES (the "Beneficiary") (hereinafter Rirst Party
and Beneficinry ore sometimes collectively reforred 1o as the " Assignor") o LASALLE NATIONAL
TRUST, s Trustee for DIANNE EDELSON TRA NO. 557048907 and LASALLE NATIONAL
TRUST, as Trustee tor ALAN EDELSON IRA NG.556791201 (hereinafter collectively referred to
as "Lender”).

WHEREAS, Beneficiary has made and delivered o Lender its Promissory Note (the “Note")
in the principal sum of $320,000.00; and

WHEREAS, First Party hay further exceuted and delivered ite iAortgage (the "Mortgage™)
to sccure the principal and interest under the Note and certain other indebteditzss described in said
Mortgage, which Mortgage conveys the premises (the "Premises”) described in Fahibit "A" hereto;
and

WHEREAS, the Assignor (hereinafier sometimes catled the "undersigned”) is desirous of
~ further securing the principal and interest under the Note and the Indebtedness Hereby Sccured, as
defined in the Morigage,

NOW THEREFORE, the undersigned, for and in consideration of these present and the
mutual agreements herein contained and as further and additional security to Lender, and in
consideration of the sum of TEN DOLLARS ($10.00} to the undersigned in hand paid, the receipt
whereof is hereby acknowledged, does hereby sell, assign and transfer unto Lender all leases of the
Premises, or any part thereof, together with all the rents, issues and profits not due and which may
hereafier become due under or by virtue of any lense, whether written or verbal, of any letting of,, or
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of any agreement for the use ot occupancy of the Premises or any part thereof, which may have been
heretofore or may be herealter macle or egreed to or which may be made or agreed to by Lender
under the powers herein granted, together with afl gunrantics of any of the foregoing, it being the
intention hereby to establish an absolute transfer and assignment of all the said leases and
agreements, and all the avails thereof, to Lender, and does hereby uppoint irrevocably Lender its true
and lawful sttorney in its name and stead and hereby authorizes Lender (with or without taking
possession of the Premises), to lease or let ull or uny portion of the Premises to any party or perties
at such rental and upon such tetms, in its discretion us it may determine, and to collect alf of suid
avails, rents, issues and profits arising from or nceruing ot any titme hereafier, and all now due, or that
may heresfler become due under each and all of the leases and agreements, written or verbal, or other
tenaney existing or which may hereafier exist on the Premises with the same rights and powers and
subject to th, sume immunities, exoneration of Hability and rights of recourse and indemnity ay
Lender wouie hve upon taking possession of the Premises pursuant to the provisions hereinafter
set forth.

The undersigied represent and agree that no rent has been or will be paid by any person in
possession of any porticy-oi the Premises for more than one installment in advance and that the
payment of none of the rents i serue for any portion of said Premises has been or will be waived,
released, reduced or discounted-orothetwise discharged or compromised by the undersigned. The
undersigned waives any right of £t off aguinst any person in possession of any portion of the
Premises. The undersigned agrees not 1o make any other or further assignment of the rents or profits
or leases prior to the relense of this Assigament,

Nothing herein contnined shall be construed as constituting Lender a "mortgagee in
possession” in the absence of the taking of uctua! pessession of the Premises by Lender pursuant to
the provisions hercinafter contained, In the exercise or' the powers herein granted by Lender, no
ltability shall be usserted or entorced ngainst Lender, all such linbility being expressly waived and
released by the undersigned,

‘The undersigned futther agrees to cxecute and deliver immediately upon the request of the
Lender, all such further assurances and assignments in the Premises as Lender shall from time to
time reasonably require.

Although it is the intention of the parties that this nssignment is a preseni assignment, it is
_ expressly understood und agreed, unything herein contained to the contrary notwithstanding, that
Lendet shall not exercise nny of the rights and powets conferred upon it herein until and unless there
shall occut an Event of Default us defined in the Note or Mortgage and nothing herein contained
shall be deemed to atfeet or impair uny rights which Lender may have under the Note and Mortgage
or any other instrument herein or therein mentioned,

In any cuse in which, under the provisions of the Mortgage, Lender has g right to institute
forectosute proceedings, whether before or nfier the entire principal sum secured thereby is declared
10 be immediately due, or whetber betore or after institution of legal proceedings to foreclose the lien
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thereof or before or after sale thereunder, forthwith, upon demand of Lender, the undersigned agrees
to surrender to Lender and Lender shall be entitled to take actual possession of the Premises or any
part thereof personally. or by its agents or attorneys, and Lender in its discretion may, with or without
force and with or without process of law, enter upon and take and maintain possession of all or any
part of the Premises, together with all the documents, books, records, papers and uccounts of the
undersigned or then owner of the Premises relating thereto, and may exclude the undersigned, its
agents or servants, wholly therefrom and may as attorney in fact or agent of the Assignor, or in its
own name under the powers herein granted, hold, operate, manage and control the Premises and
conduct the business, if any, thereof either personally or by its agents with full power to use such
measures, legal or equitable, as in its discretion or in the discretion of its successors or assigns may
be deemest proper or necessary to enforce the payment of security of the avails, rents, issues and
profits of the Premises, including actions for the recovery of rent, actions in forcible detainer and
actions in distrsssof rent, hereby granting full power and authority to exercise each and every of the
rights, privileges i powers herein granted at any time hereafter, and with full power to cancel or
terminate any lease o: stvlease for any cause or on any ground which would entitle the undersigred
to cancel the same, to-e.cet to disaffirm any lease or sublease made prior to or subsequent to the
Mortgage or subordinated (o th= lien thereof, to make all necessary ot proper repairs, decorating,
renewals, replacements, alterations; additions, betterments and improvements to the Premises that
may seem judicious, in its diserctios, to insure and reinsure the same for all risks incidental to
Lender's possession, operation and niiragsment thereof and to receive all such avails, rents, issues
and profits,

Lender shall not be obligated to performor discharge, nor does it hereby undertake to
perform or discharge any obligation, duty ot liability xoder any leases or rental agreements relating
to the Premises, and the Assignor shall and does fieielsy ugree to indemnity and hold Lender
harmless of and from any and all liability, loss or damagz-which it may or might incur under any

leases or undet or by reason of the assignment thercof and of and from any and all claims and -

demands whatsoever which may be usserted against it by reascas of any alleged obligations or
undertakings or its part to perform or discharge any of the terms, covahrits or agreements containied
in said leases. Should Lender incur any such linbility, loss or damage, under said Leases or under
or by renson of this assignment thereof, or in the defense of any claims or demands the undersigned
agrees to reimburse Lender for the amount thereof, including direct costs, dir=et expenses und
reasonable attorney's fees, immediately upon demand.

Lender in the exercise of the rights and powers conferred upon it by this assignment shall
have full power to use and apply the avails, rents, issues and profits of the Premises and to the
payment of or on secount of the following, in such order us Lender muy determine:

(8)  To the payment of the opsrating expenses of the Premises, including costs of
management and leasing thereof (which shall include rensonable compensation to
Lender and its agent or ugents, if mahagement be delegated to an agent ot agents, and
it shall also include lease commissions and other compensation and expenses of
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secking and procuring tenunts and entering into lenses), to establish cluims for
damages, if any, and to pay premiums on insurance hereinnbove authorized,

(b)  To the payment of taxes and special assessments how due or which may hereafter
become due on the Premises;

(¢)y  To the payment of all repairs, decorating, renewals, replacements, alterations,
additions or betterments and improvements of the Premises, including, withowt
limitation, the cost from time to time of installing or replacing such fixtures,
furnishings and equipment therein, and of placing the Premises in such conditions as
will, in the reasonable judgment of Lender, make it readily rentable;

(d) T the payment of any indebtedness Hereby Secured, as defined by the Mortgage, or
airy Geficiency which may result from any foreclosure sale.

The undersigned-{urther specifically and irrevocably authorize and instruct each and every
present and future lessee ¢r tanant of the whole or any part of the Premises and to pay all unpaid
rental agreed upon in any tenancy-to Lender upon receipt of demand from Lender to pay the same.

It is understood and agreed st the provisions set forth in this assignment herein shall be
deemed a special remedy given to Lender and shall not be deemed exclusive of any of the remedies
granted in the Morigage but shall be deemed an additional remedy and shall be cumulative with the
remedies therein granted and elsewhere granted in any instrument securing the Note, all ¢f which

- remedies shall be enforceable concurrently or successively.

Whenever the word "undersigned"” is mentioned barzin, it is hereby understood that the same
includes and shall be binding upon suc:essors and assigns (faciuding successors by consolidation)
of the undersigned, and any party or parties holding titte to tie Premises by, through or under the
undersigned. All of the rights, powers, privileges and immunisizsirerein granted and assigned to
Lender shall also inure to its successors and assigns, including all hoicers, from time to time, of the
Note.

It is expressly understood that no judgment or decree which may be.<nisred on any debt
secured or intended to be secured by the Mortgage shall operate to abrogate or lessen the effect of
this instrument, but that the same shall continue in full force and effect unti! the payment and
discharge of any and all Indebtedness Hereby Secured in whatever form the said Indebtedness
Hereby Secured may be until the Indebtedness Hercby Secured shall have paid in full and all bills
incurred by virtue of the authority hercin contained have been fully paid out of rents, issues and
profits of the property, or by the undersigned, ot until such time as this instrument may be voluntarily
released, This instrument shall also remain in full force and effect during the pendency of any
foreclosure proceedings, both before and after sale, until the issuance of a deed pursuant to a
foreclosure decree, unless the indebtedness is fully satisfied before the expiration of any period of
redemption,
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This Assignment of Leases and Rents is executed by First Party, as aforesnid in the exerclse
of the power and uuthority conferred upon and vested in it us such Trustee, No personal liubility
shall be nsserted or be enforceuble uguinst First Pacty ot in funds at any time subject to such Trust
Agreement because of or in respect to First Party's execution of this Assignment of Leases and Rents,
oll such liability, if any, being expressly waived by Lender and ench ussignee of Lender but nothing
herein contnined shall modity ot discharge the personal liability of RAFAEL ARGUELLES, and
Lender and each assignee of Lender accepts this Assignment of Leases and Rents upon the express
condition that no duly shall rest upon the First Porty to sequester the rents, issues and profits arising
from the property described herein,

VS V/TTNESS WHEREOF, the undersigned have executed this Assignment as of the day and
yenr first abiove written.

Teust No. 122813-0-9
//

By: / /

"rv.'(?sr OFFICRR/ /7~ "/
ATYESTZ N ﬂ /

AMERICAN NATIO },BW Apfil 11, 1997 und known us
V4

F— U/ U™ ssiSIu, (esinm,

IT8.:

]
RAFAEL ARGUELLES
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STATE OF ILLINOIS }
) §S.
COUNTYOFCOOK )

: Arne M. Marohient , & Notary 1>ub'ub‘imw'&‘oumy in the State aforesaid do
B Yy

hereby certify tﬂ@ﬂ-ﬁ—-‘(ﬂmﬂ}d ERICAN NATIONAL BANK,
as Trustee under Trust Agreement dated April 11, 1997 and known as Trust No. 122813-0.9,

personally known 1o me to be the sume persons whose names are subscribed to the foregoing
instrument s such_J4oa Prastdant and ASSISTANT SECRETARX:ively, appenred before me
this day in person and acknowledged that they signed and delivered the said instrument as their own
free and »oluntary acts and as the free and voluntary act of suid Bank, as Land Trustee, for the uses
und purposss thercin set forth; und the said did also then und thetein acknowledge that he, as
custodian ot thw-corporate scal of suid Bank, did uffix the corporate scal of said Bank to said
instrument, as s zwn free and voluntary act and as the frec and voluntary act of said Bank, as Land
Trustee, tor the usey i purposes therein set lorth,

Given under may tapd and Notarial Seal this 1 5th day of April, 1997.

s D e et

NOTARY PUBLIC

TPIRFICIAL SEAL

ANNE M, MARCHERT
NOTARY PUpl G STATE OF LLINGIB
Commissra

Commission Expires
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STATE OF ILLINOIS )
} SS.

i COUNTYOFCO 0K )

e 1, el f‘,/wém—-.. , & Notary Public, in and for said County in the State

i aforesaid do hereby certify that RAFAEL ARGUELLES, personully known to me to be the same

A person whose name is subscribed to the foregoing instrument appeared before me this day in person
and acknowledged that he signed and delivered the suid instrument as his own free and voluntary act
for the uses and purposes therein set forth,

Given under may hand and Notarial Seal this 15th day of April, 1997.

NOTARY PUBLIC™

Commission Expires
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LEGAL DESCRIPTION

LOT18 IN HELMKAMP'S SUBDIVISION OF THE SOUTHBAST QUARTER (SEV4) OF BLOCK | IN COCHRAN A
OTHERS' SUBDIVISION OF THE WBST HALP (W'4) OF THE SOUTHEAST QUARTER (SE!4) OF SECTION
TOWNSHIP 39 NORTH, RANCE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Common Address; 1822 W, THOMAS, CHICAGO, ILLINOIS 60622
PIN: 17-06-404-208
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