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This Morigage prepared by:  DiSAE M. SCHWEINHAGENAJ ~ 'L 5Vt *

7 _MORTGAGE

THIS MORTGAGE IS DATED MAY 0, 1957, betaesn MICHAEL J. CROWLEY and DIANE CROWLEY, HIS WIFE,
whose address is 16401 BEVERLY AVENUE, TINLE/ PARK, K. 60477 (referred to below as "Grantor"); and
First National Bank of Blue Isiand, whose address u 13057 S. Western Ave., Biue Island, K. 60406 (referred
o below as “Lender™).

GRANT OF MORTGAGE. For valushle consideration, Grama: 7ortgages, warrants, and conveys % Lender all
of Grantor's right, title, and interest in and 10 the following desci51 real property, together with all existing or
subsequently erected or affixed buildings, improvements and fotures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rightr Gncluding stock in utilities with ditch oc
irrigation rights). and all other rights, royalties, and profits relating 10 the real property, including without limitation
all minerals, oil, gas, gecthermal and similar matters, located in COOK Trunty, Siste of Minols (the "Real
Property”):
THE NORTH 172 OF LOT 8 AND ALL OF LOT § IN PARCEL 2 OF SYVIENS SUBDIVISION OF THE
SOUTH 1/2 AND THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE SOUTH EAST 1/4 OF THE SOUTH
WEST 1/4 OF SECTION 19, TOWNSHIP 36 NORTH, RANGE 14, EAST OF TI£ THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, RLLINOIS

The Real Property or ks address is commonly known as 16401 BEVERLY AVENUE, TINLEY [/2.Hi(, L 60477.
The Real Property tax identification number is 20-19-311-011 & 20-13-311-002.

Gramor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants 10 Lencer a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in t~a Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word “Borrower™ means each and every person or entity signing the Note, including without
limitation ACTION ROOFING AND INSULATING, INC.

Graror. The word “Grantor™ means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor 1§ the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor’s interest in the Real Property and 1o grant a security interest in Grantor's interest in the Rents and
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Personal Property 10 Lender and is not personalty abie under the Note except as otherwise provided by
contract or law.

Guarsndor. The word "Guarantor™ means and inciudes without kmitation each and afl of the guarantors, ﬁ

weﬁes.mdaccaumdaﬁmmniahcamcfﬂonwnhmelmadm i

improvements. The word 'lmwm'm.%ﬁmm'mn Wmitation afl existing and Kture

. ., mprovemerts, buidings, structures, mobile homes "affixed -on the Real Property, facities, additions,
7, yeplacements and other construction on the Real Property.

indebtedness. The word “Indebtedness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurted by Lender
fo enforce obtigations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In addition to the Note, the word “Indebtecness” includes all obligations, debts and Kabitities,
plus interest 7weveon, of Borrower to Lander, or any one or more of them, s well as alf cisims by Lender
against Borower, of any one of more of them, whether now existing or hereafter arising, whether ralated or
wmrelated to the (arpnse of the Note, whether voluntary or otherwise, whether due or not due, absohste Of
contingent, kquidari{ 7x unliquidated and whether Borrower may be Kable individuafly or jointly with others,

- whether obligated &5 Quaantor or otherwise, and whether racovery upon such indebtedness may be or
e hereafter may become bared by any statute of kimitations, and whether such Indebtedness may be or
‘e hereafter may become other~ise unenforceable. At no time shall the principal amount of indebledness

A mmwmmm,mmwmmmuudbmammmnmm
‘S- Lender. The word "Lender” means Firs: Natioual Bank of Blue Istand, ks successors and assigns. The
: ng Lender is the mortgagee under this Mongagy.
Mortgage. The word “Mortgage® means fiis Vor between Grantor and Lender, and includes without
g‘ Emitation all assignments and securlty interest o relating 10 the Personal Property and Rents.
Yop)

MNote. The word “Note™ means the promissory nole o cradit agreement dated May 30, 1997, in the original
w-mummm.ooommswowertoLam,mwmmrmmd,mmu.
modifications of, refinancings of, consolidations of, and sartintions for the promissory note Of agreament.
The interest rate on the Note is a varizable interest rate based unon an index. The index currently s 8.000%
per annum. The interest rate to be appiied to the unpaid princizal balance of this Morigage shall be ot & rate
of 2000 percentage point(s) over the Index, resufting in an intidl rete of 11.000% per annum. NOTICE:
Under no circumstances shall the interest rate on this Mortgage be morc than the maximum rate affowed by
spplicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIAY.LF INTEREST RATE.
Personal Property. The words “Personal Property® mean ail equipmend, frtures, and other articies of
P oot i ity ULk, o o e S L e
of such property; and together with &l pr a0 witodt Wmitation &l imurance proceeds and
te!undsfwaﬁum}ﬁmmynleaaherdmmgnmdd\?wmy.
Property. The word "Property” means collectively the Real Property and the Personal Pioety.
Real . The words "Real Property” mean the property, interests and riphts descitac' sbove in the
*Grant of Mortgage® section. e iohts N
ww MM'MMW'MWMMJmmm
) de%dm,mﬂaﬂg&w’mxmms.nnr and cocuments, whether now or hereafter
existing, executed in connection with the indetitedness.
Rents. The word "Rents® means all present and future rents, revenues, income, issues, royaties, profits, and
other benefits derived from the Property. o
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (@)
PERFORMANCE OF ALL OBUGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
GRANTOR'S WAIVERS. Grantor walves afl rights or defenses arising by reason of any “one action® of
*anti~defic m.ormymherlawmﬁcﬂmayleLMﬁmbm&mwm inst
otherwi chaim for deficiency, eor

tsm'lcummerwﬂorcamlmdlny!oreclosureacﬁon.eitherﬁ:diciaﬂyorbvexudéoum
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GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at

Borrower's request and not at the request of Lender; Grantor has the full power, right, and authority to enter

into this Mort Ro and to hypothecate the Pr. ; (c) the provisiona of this Mortgage do not conflict with, or

resultin a ult under any agreement or other § ment binding upon Gramor and do not result in a violation of

%my. reguiation, court decree or order appiicable to Grantor; (d) Grantor has established adequate means of
ining from Borrower on a continuing basis information about Borrower's financial condition; and (e) Lender

& ; no representation to Grantor about Borrower (including withowut limitation the creditworthiness of
ower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mm.g,a*?e Borrower shall pay to Lender
all Indebtedness secured by this Mgrt&aga as it becomes due, and Borrower Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the P-aperty and collect the Rents from the Property.

D!e? fo Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve ts value.

Hazardous Substarce’.  The terms “hazardous waste,® “harardous substance,” “disposal,” "release,” and
"threatened release,” a2 used in this Mortgage, shall have the same meanings as set forth in the
ehensive Environmemzi R : and Liability Act of 1980, as amended, 42 U.S.C.

on 9601, et s6q. ("CERCLA") fhe Supertund Amendments and Reauthorization Act of 1986, Pub. L. No.
&499 ("SARA"), the HazarZous Ha:enalg Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
servation and Recovery Act, 4. 11.S.C. Section 6301, et w‘ﬂ’é“ other applicable state or Federal laws,
rules, or regulations adopted purnsur.n to any of the foregoing. terms "hazardous waste® and "hazardous
substance® shall also include, without 'imtation, {)etroiwm and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and! warrants 10 Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, (eneration, manufacture, storage, treatment, disposal, release of
threatened release of w hazardous wasts ¢ substance by any person on, under, about or from the Pr :
() Grantor has no kn of, or reason {2 teligve that there has been, except as previously disclosed {0

and acknowledged b in writing, () wry use, generation, manufacture, storage, treatment, disposal,
release, of threateneg release of any wisle Or substance on, under, about or from the Pr by
any prior owners or occupams of the Pr: or (i) any actual or threatened litigation or claims of any kind

by any person relating 10 such maters; (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, corsaZztor, agent or other authorized user of the Property
shali use, generate, manufacture, store, treat, dispose o7, r release any hazardous waste or substance on
under, about or from the Property and (i) any such actviy shall be conducted in compliance with at
applicable federal, state, and local laws, regulations and ordinirces, including without mitation those laws,
reguiations, and ordinances described above. Gramor authcaizes Lender s agems to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender may deem zg:sropnate t0
geterming compiiance of the Property with this section of the Mong32.  Any ions or tests made by
Lender shall be for Lendaf‘aanrrpm only and shall not_be construed: ic crexte any responsibility or liability
on the part of Lender to Grantor or 1o any other person. The representaiizn? and warranties contained herein
are based on Grantor's due diligence in investigating the Property for iwazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liabie for cleanup or other costs uider any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, Jsses, kabilities, dmges
g:;names, and expenses which Lender may directly or indirectly sustain or suffer e%u’ing from a breac: of

is section of the Mortgage or as a consequence of any use, generstion, manufacti.o, stora%, disposal,
reiease or threatened refease occurring prior fo Grantor's ownership or interest in the Frm:ty', or not
the same was or shouid have been known {0 Grantor. The provisions of this sective <! the Mortgage
including the obligation to indemnify, shall survive the payment of the indebtedness and the satistaction and
reconveyance of lien of this Mortgage anxi shali not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

stripping of or wasta on or to the Property or a ion of tha Pforeny. Without limiting the ality of the
for nr?g, Grantor will not remove, or m ?g % other party the right to remve?gany ﬁ':?“ib%':. |:tryumsraus
pr

(including oil and pas), soil, grave! or roc ucts without the prior written consant of Lander.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior writlen consent of Lender. AS & condition 10 the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender 1o replace such Improvements wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Pr at al
reasonable times to attend to Lender's interests and to inspect the Property fc  purposes Grantor's
compliance with the terms and conditions of this Mortgage.

Oomghncu with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of ali governmental authorities applicable to the use of occupancy of the
Propesty, including without limitation, the Americans With Disabilities Act. Grantor may cortest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, inciudi opriate
appeals, s0 long as Grantor has natified Lender in writing prior 1o doing $0 and §0 long as, in 's sole
opinion, Lender's interests in the Property are not ized. Lender may require Grantor to post adequate
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securlty or a surety bond, reasonably satisfactory 10 Lender, 10 protect Lender's interest.

1o Protect. Grantor agrees nelther 1o abandon feave ynattended the Propesty. Grantor shall do all
?mh%mﬂmmu%m%m.mummmmmmdm

operty are reasonably necessary 10 protect and preserve the

DUE ON SALE - CONSENT BY LENDER. Lender may, & its option, declare immediataly dus and payabie al
sums secured by this Mortgage upon the sale or transter, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “saie or transfer™ means the conveyance of Real
Property or any right, tile or inferest thercin; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease—-option contract, or by sale, assignmen, or transfer of any
beneficial interest in or to any land trust holding title t0 the Real Property, or by any other method of conveyance
of Real Property interest. ¥ any Grantor is & corporation, partnership or kmited liability company, ransfer aiso
includes any chanca i1 ownership of more than twenty-five percent (25%) of the voting stock, partnership intersets
Or limited Kability conwany interests, as the case may be, of Grantor. However, this option shall not be axercised
by Lender ¥ such exerr, i is prohibited by federal faw or by Minois law.

EIAXESANOLENS. T Pxllowing peovisions relating to the taxes and kens on the Property are a part of this

Peymert. Grantor shall puy *~hen due (and in all events prior to deli all taxes, payrol taxes, special
nxes.mmms.watgr"z!w m(sewersen'ioecmmesm } ormnucoymdtpeﬁmpmy.
shal when ah 2 for done on or for services rendered or material furnished 1o the
all kens having priority over or to the interest of

mnocm Grantor may wiRhhows rayment of any ta

dispute over the obligation to pay, 80 !~ a8 Lender's interast in the

or is Mod as a result of nonpayment, Grarzor shall within fifteen ( sor, K a

ben is fled, within fiteen (15) days after Grantc. iia8 natice of the filing, secure the discharge of the ken, or If
by Lender, deposit with Lender cash 7 a

!
X3
g‘;g
si-
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:
;
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vidence of P Grantor shall upon demand fumish to Lender satistactory evidence of payment of the
EMUMMNMMMWB :mmgyuammmamm
writen statemen of the taxes and assessments against the Propery.
of Comatruction. Grantor shall notity Lender at least fifteen (15 %ays before work is commencad,
services are fumished, or any materials are s iedtoﬂmPropgni.i’rzymhﬂ'tm materiatmen’
E,aaherhencw!dba ed on accourt of the work, services, or niat-rials. Grantor will upon request
gmwwto;mmmmmemec.mmlndwmmlhecod

shall !
insurance in such coverage amounis &s request with Lender being named as
%hﬁe@smmml Insutance. policies. — Additionaly, Grantor shall marain ch other
mm%bmmim to harard, inierruption and boiler insurance as Lender may
uire. Policies | be written by such insurance and in such form as may be
ac 8 to Lender. Grantor shall deliver 10 Lender ¢ ates of coverage from each insurer
that coverage will not be cancelled or diminished & mindmum of ten (m)am'm

»
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g the restoration and repair of the Property. f Lender elects to apply the proceads to restoration and repair,
rantor ghall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender ghall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not commutted to the repair of
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
Pregg‘y accrued interest and the remainder, if any, shall ied to the principal e of the
n':’id > e%ng:ts it Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
o Grantor.

Unexpired insurance st Sale. Any unexpired insurance shall inure to the beneft of, and pass to, the
purchaser of the Property covered by this Mortgage at any trusiee’s saie or other sale heid unger the

provisions of this Mortgage, or at any foreciosure sale of such Property.

Grantor's Report on ingurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a“me name of the insurer; (b) the
risks ingsured; /o) the amount of the policy; (d) the property insured, the then current reglacen_\em \gtue of
such property, &4 the mannes of determining that value; and saS(e) the expiration date of the policy. Grantor
shall, upon requer: of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost ¢ e Property.

EXPENDITURES BY LE?.0F.R. If Grantor fails to compl[ with any provision of this Mortgage, or if any action or
goceedmg fs commencea (vt would materially affect Lender's interests in the Pr ., Lender on Grantor's
may. but shall not be veui-ed to, take any action that Lender deems ap%opnate_. ny amount that Lender
expends in 50 doing will bear in‘er2st at the rate provided for in the Note from the date incurred or paid by Lender
to the date of reggmm 3)’ Grar:zx. Af such expenses, at Lender’s option, will (a) be payable on demand, ()
be added to the | ce of the Note and be apportionad among and be payable with any instaliment payments to
become due during either (i) the terrn-of any -ghcabie insurance policy or (il) the remaining term of the Note, or
as a balloon payment which »-.i! be due and Payabie_at the Note s maturity. This Mortgage also will

secure payment of these amounts. The 'ighis provided for in this para shall be in addition to any other
mts or any remedies to which Lender may v entitled on account of the default. Any such action by Lender
hadl not be construed as curing the default 32 42 10 bar Lender from any remedy that it otherwise would have

!{ARMNTY; DEFENSE OF TITLE. The following pravisicns relating to ownership of the Property are a part of this
orngage.
Tile. Grantor warrants that: (a) Grantor hoids goor: 2nd marketable title of record to the Propenty in fee
simple, free and ciear of all liens and encumbrances ot than those set forth in the Real Property description
or in any title insuranc:rgohcy. title report, or fina! title Oﬁlm issued in favor of, and accepted by, Le in
connection with this Mortgage, and (b) Grantor has the tuil righic, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Tile. Subject to the exception in the paraﬂr above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In e event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender unue: this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in surh nroceeding, but Lender shall be
entitled tcrx‘énnicupate in the proceeding and t¢ be represented in the procer.ding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 10 Lender such initruments as Lender may request
from time to time to permit such participation.

Complisnce With Laws. Grantor warrants that the Property and Grantor's use of (he Property ¢ ies with
all existing applicable laws, ordinances, and regulations of g!wemmemal authorities.‘ ome

CONDEMNATION. The following provisions relating 1o condemnation of the Property are a par’ of this Mortgage.

ication of Net Proceeds. H all or any part of the Property is condemned by eminent domain uoceadi:gs

or lrg rroceedma or purchase in lieu of condemnation, Lender may at its election require that all or any

Bomon henetneProceadsofﬁwaward be applied 10 the Indebtedness or the repair or restoration of the

roperty. The proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and abtain thengward.
Gramtor may the nominal in such proceeding, but Lender shall be entitied 10 participate n the
proceeding and 1o be represented in the proceeding by counse! of its own choice, and Grantor wili deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
panimpanon.

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

rejating to governmental taxes, fees and charges are a par of this Mortgage:

Current Taxes, Fees and Chatq‘u‘hg?m request by Lender, Grantor shall execute such documents in
addition to this Mm8aeg|e and take ever other action is requested by Lender to perfect and continue
Lender's lien on the Property. Grantor shall reimburse Lender for all taxes, as described below, {

with all expenses incurred in recording, perfecting or continuing this Montgage, including without limitation all
laxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitite taxes to which this section applies: (a) a specific tax this type of

Mort oru ora of the Indebtedness saecurad by this Mortgage. @) a ific tax on Borr
mcﬂ"&m‘m authoviny or required 10 deduct from paytm'r!m on the Ion%eg)r)tesswsécured by this tygg %‘q

R furd 74
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™ : {c) atax on this dumwedm nst the Lender or the holder of the Note; and
mt&gmdlummﬂmm maf"'.&&m&'mwummmnmmg
| §

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mongage as a
sacurity agreement are & part of this Morigage.
es of er w%m%%mmdﬁmqmm
peummm&ﬁnmmw&nmmm
Securlly Inferra.  Upon request by Lender, Grantor shall execute financing staternsnts and take whatever
gfmaeﬂmcfauwedr%w&m_mugcwﬁeLM'amnmm and
ersonal Property. -‘a 10 recording this Mortgage in the real property records, Lender may, & &ny
Mﬁwﬁnmmm rantor, file executed counterparts, copies of reproductions of this
ont s & finarv oy, statement. Grantor shall rei Lender for all expenses incurred -%

mburse
s this security ‘tirest. Upon default, Grantor shall assembie the Personal in
ttuaggreasonwtycu#mmmawmrmwueum mkekav;llﬁetomr?du%nmmm

after receipt of written demard from Lender.

The malling at«esses of Grantor (debtor) and Lender (secured ., from which information
; 'mgnuwrnwnbym maybenbtgined(eaMreqwndbyﬂuUnﬂam

§

é

the securty
Nl mm are as stated 1 ne first page of this Mortgage.

X ,
£ FURTHER ASSURANCES; ATTORNEY-B~FACT. The following provisions relating to further assurances and
vl attoney-in-fact are a part of this Mortgage.

20D Further Assurances. At ime, and frov ime.to time, upon request of Lender, Grantor wifl maks, exacite
XL and deliver, or will cause‘{‘gge made, exé:.'"ed 02 delivered, tomtmdar or 10 Lender's designee, and
céz_ . toquested Lu\der.umatoaailed.rmd.ﬁled.ammm,uMcucm -mcg'

-security deeds, securky‘r?wma. &sanunuoinm. contin Wﬂmﬂ of
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person under any
, decree or order of court or administrati over Lender or ol Lender’s
, of c)Wmmd%Muwmmmmmmuytmﬁg’mw

i,
|

notwithstanding canceflation of this Mortgage of note
" mlmwn;swmmﬁmﬁfmtogwumm&mrmmmn same
extent as ¥ that amourt never had been originally received by Lender, and Grantor shall be bound by any o
Judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage. i
DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of defaunt ("Event of Default®) :
under this Mortgage:
Detaufl on indebledness. Failure of Borrower 10 make any payment when due on the indebtedness.
Default on Other Payments. Failure of Grantor whhin the time uired by this M to make
whmaamme,u:nymmm&mymr&qmm%gaumw

any §en.
Defauft. Fallure of Grantor or Borrower to comply with other term, obligation, covenant or
mmmmummqe.mnawmnyammma&%m,
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4 Oefsult in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of

: cradit, secu aareemen{.agtxrchase oOf §ales agreement, o ang other agreement, in favor of any other creditor
+- or person thal may materially affect any of Borrower's or any Grantor's peoperty or Borrower's ability 10 repay
! g\‘g gggt &; mmm&m Gramor's ability to perform their respective obligations under this Mortgage or any of

False Statements. Any warrm‘,q‘rﬁpvesemmim or statement made of furnished to Lender by or on behalf of
Grantor or Borrower under this ge, the Note or the Related Documents is false or misleading in any
material respect, either now or at the fime made or furnished,

Defective Collatersibzation. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents 10 create a valid and perfected security interest oc lien) at
any time and for any reason.

insolvency. The dissolution or termination of Grantor or Borrower's existence as a going business, the
insolvency of Grantor or Borrower, the nment of a receiver for any of Grantor or Borrower's
property, e:andy assignment for the benefit of creditors, angty-pe of creditor workout, or the commencement of
any proceeding vivier any bankruptCy or nsolvency laws by or against Grantor or Borrower.

Foreclosure, Foricfure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sei-kair, repossession or any other method, by any creditor of Grantor of by any governmental
sgency against any o/ ™he Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as (o the validity or rezsonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provled that Grantor gives Lender wrikten notice of such ciaim and furnishes reserves
or & surety bond for the clair setisfactory to Lender. -

Breach of Other Agreement. 'A’:‘J' breach Dy Granor or Borrower under the terms of any other a?reemqm
between Grantor or Borrowey Lender that is not remediad within any grace period pr therein,
ncluding without limitation any a(ee:ment concemning any indebtedness or other obligation of Grantor of
Borrower to Lender, whether existing row or later.

Events Affecting Guarantor. Any of the pre.eding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becors incompetent, or revokes or disputes the validity of, or liahility

under, any Guaranty of the Indebtedness.
Adverse Change. A material adverse change Gorarg in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the Indebte nes« is impaired.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occuirence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the i"Aluwing rights and remedies, in add to any other
rights or remed:es provided by law:
Accelerste Indebledness. Lender shal! have the right at its spr'on without notice 10 Borrower 1o declare the
entire Indebtedness immediately due and payable, inCluding any r.vpayment penalty which Borrower wouk! be
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required to pay.
UCC Remedies. With r to afl or any part of the Personal Propeity, Lender shall have all the rights and
remedies of a secured Mnde: the Unirorm Commercial Code. 0

Coflect Rents. Lender shall have the right, without notice 1o Grantor or [iurrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, ana apeiy the net proceeds, over and
above Lender's costs, against the lndeo?adness. In furtherance of this right, Lénoe nm‘er uire any tenant or
other user of the Pr 10 make pa of rent or use fees directly to Lender.  f { ents are collected
by Lender, then Grantor irrevocably des: at% Lender ag Grantor's aftormey-in—iict i~ endorse instruments
received in payment therec! in the name of Grantor and to mma the same anJ ctilect the proceeds.
Payments by tenants or other users 10 Lender in response to Lender's demand shall sxtizo (e obligations for
which the payments are made, whether or not any proper grounds for the demand ewrs’et.  Lender may
exercise its rights under this subparagraph either in person, by agent, or through & receiver.
Morigagee in Possession. Lender shall have the right to be placed as mortgagee in possession ¢r to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and g'aserve
the Property, to operate the Proo:'rg precedu;goloreclosure or sale, and to collect the Remts from the Property
and apply the proceeds, over above cost of the reqeimhgg. a%amst the Indebtedness. The
mort mromm'areceiverma serve without bond if permilted by law. Lender's right 10 the
mment of a receiver shall exist or not the ent value of the Property exceeds the
lec ewglness by a substantial amourt. Employment by Lender shall not disqualify a person from serving as a
f .
W Foreclosure. Lender may obiain a judicial decree foreclosing Grantor's imterest in all or any pan of
e Property.
Deficlency Judgmenl 1 permitted by applicable law, Lender may obtain a j for any deficie
rgmaininn;yin the Indebtedness due to Egnder after application of all a%mma recm the exzfcise of m
rights provided in this section.

Other Remedies. Lender shall have aff other rights and remecdies provifed in this Mortgage or the Note or
availabie at law or in equity.

Sale of the . To the extem permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the propen{ marshafied. In exerciging #s rights and remedies, Lender shal be free to sell all
or part of the Property together or separately. in one sale or by separate sales. Lender shall be entitled to
bid at any public sale on all or any portion of the Property.
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' Walver; Blection of Remedies. A waiver party of a breach of a provision of this Mortgage shall not
; mm’:}&um&md«&ﬁm muﬂn
or other provision. Election by 10 pursue any shall nat ex: pursut of any other
m% an election to make of Grarttor or Borrower

and r or take action to an abligation or
wnder Mortgage after faifure of or Borrower to perform shall nat affect Lendier's right t0 deciare a

Gefault and exercise its remedies under this Mortgage.
’ ; Expenses. W Lender institutes an
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om the dat~ ot expenditure unti r at the rate provided for in the Note. coverad by this
incluoz, without kmitation, however tomy&ﬁmmmmieﬁ,tmt neys

and Lender'r wpal expenses whether or not there is a lawsult, attomeys’ fees for ban
(inchodir; efforts 0 or vacate an mcmyunwwmw

it 7o collaction services, the cost of searching recor dnming
‘rnu T,‘uwm' reports, and fees, and hsg?'mce 0 e extert by

applicable law. Borrower 4ls< will pay sny courf costs, in addition 10 all other sums provided by law.
GRANTOR AND 02 2R PARTES. notice under this Mortgage, including without limitation

maﬁmmwammmﬂmmmm “may b sant by telelacsimile, and shall Dy

:ﬂulpghvewhmtctuau ed!ot-,g;an with a nat recognized overnight courier,
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Py over s W""’m e shal be semf 10 e e e e e e DT o S Mortoage.
notice purposas, G aagmtowmiumudlﬁmdema’sm%m

Eggmm' emwl 'hmm?em naoper:gwgr 'mmt'empmpeny s

L) r 1] Amr m

rartor's previous iscal year in such form and detail as Lend 1n§lmuire. 'Nawunrnggm?m
cash receipts from the Property less all cash expenditures mee in connection with the cperation of
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Headings. imheﬁg?s in this Mort are for convenience purposss 0% and are not 10 be

mﬁnapmordeﬂnemepr t molthisuorglqage.

mu There shall be no merger of the interest or estate created by this Mortgage with Wy other interest o
@ in the Property at any time heid by or for the benefit of Lender in any capacty, ¥htout the written

g
g

consent of Lender.

E:: c:sonhmm All obiigations of Grantor and Borrower under this Mort

int mm all references to_Grantor shall mean each and every Grantor, and all :
Mnmneachmngﬂmm. This means that each of the persons signing below

responsidie for all obligations in this Mortgage.

0
.
. i a court of competert jurisdiction finds any provision of this Mortgage to be invalid or
Mnmmyv orckc{:nmnce,mhﬁn&ng : i id or
as to any or circumstances. M feasible, any such offending shall be

Geemed 10 be modified to be within the lims of enforceability or validity; however, ¥ the provision
camot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shafl
remain valif and enforceable.

Successors and Assigns. Subject to the Emitations stated in this Mot gem_muudemm’smﬂlﬁ
mummg’osmnbebmdingmmmdhywtomueneﬁtdm MWW%
ownership of the Pr becomes vested in & person other than Grantor, Lender. without notice to
mydeaiwithﬂmmr' successors with reference to this Mortgage and the indebtedness by way of

forbearance or extension whthout releasing Grantor from the obligations of thi~ Mortgage or kabilty imder the

Time s of the Essence. Time is of the essence in the performance of this Mortgage.
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4 Walver of Homestead n.  Gramor hereby releases and waives all ri and beneftts of the
homestead exemption laws of the State of lilinois as toytll Indebtedness secured by mﬂ Mortgage.

Walvers and Consents. Lender shall not be deemed 10 have waived an{ rights under this Mortgage (or under
the Reiated Documents) unlegs such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e_xt_arcmnﬁ‘_nn& rigt shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of thig § g;oe shall not consttute a waiver of or prejudice the party's right otherwise
1o demand strict compliance with 1 ovision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shali constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's ogl,;?alm as 10 any hiture trangactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing congent to uent instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTORW /%/ o
X % (e 4 N
MICHAEL J. CRBWLEY /. S
. , ‘ o
b 4 ‘E !& n:Z sxﬂn QW_ 8
DIANE CROWLEY )
INDIVIDUAL A{-<NOWLEDGMENT
SYATE OF QMM’& )
)ss

COUXTY OF 09‘!1-— )

On this day before me, the undersigned Notary Public, personally appeared-M'CHAEL J. CROWLEY and DIANE
CROWLEY, 10 me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Morgage as their free and voluntary act and deed, for ine wsea and purposes therein
mentioned.

Given under my hand and ochtd seal this 2 day of _x.LML .19 91
ayi%m_ﬁmm&_ reniang st it Jodpad
Notsry Public in and for the State of - 5

CYNTHIA 1 ANASTASIA

MY COMMISSION EXP.

My commission expires
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